
February )41h, 2022 

To, 

The Manager 

Listing Department, 

Bombay Stock Exchange Limited, 

P.J. Tower, 

Dalai Street. 

Mumbai - 400 001 

Ref: -Security Code No.530825 

Sub: Outcome of Board Meeting held on February 14,2022 

We write to inform you that the Board of Directors at their meeting held today have approved the 

follo .... ing: 

Unaudited Financial Results for the Quarter ended December 31, 2021: 

Pursuant to Regulation 33(3) of SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015, we are forwarding herewith a copy of Unaudited Financial Results for the 
Quarter ended 31.12.2021. 

The above results have been reviewed by the Audit Committee and approved by the Board of 
Directors of the Company at their meeting held on 14.02.2022 (i.e. today). 

We also enclose "Limited Review Report" dated 14.02.2022, issued by Statutory Auditors, 
Mfs. K.C. MEHTA & Co., Chartered Accountants in respect of Unaudited Financial Results 
for the Quarter ended 31.12.2021. 

Kindly take the above on record. The Meeting Commenced at n:oo a.m. and concluded at 11.15 

a.m. 

DAIKAFFIL CHEMICALS INDIA LIMITED 
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K C Mehta £: Cv-. 
Chartered Accountants 

INDEPENDENT AUDITORS' REVIEW REPORT ON THE UNAUDITEO FINANCIAL RESULTS OF THE COMPANY 

To, 
The Board of Directors 
Daikaffil Chemicals India limited 

We have reviewed the accompanying Statement of Unaudited Financia l Results of Daikaffil Chemicals India limited 

("the Company") for the quarter and nine months ended December 31, 2021 (hereinafter referred to as "the 

Statement" and initialed by us for the purpose of identification), being submitted by the Company pursuant to the 

requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as 

amended. This Statement is the responsibility of the Company's Management and has been approved by the Board of 

Directors. Our responsibility is to express a conclusion on the Statement based on our review. 

We conducted our review of the Statement in accordance with the Standard on Review Engagements (SRE) 2410 

"Review of Interim Financial Information Performed by the Independent Auditor of the Entity", issued by the Institute 

of Chartered Accountants of India. This Standard requires that we plan and perform the review to obtain moderate 

assurance as to whether the Statement is free of material misstatement. A review is limited primarily to inquiries of 

Company personnel and analytical procedures applied to financial data and thus provides less assurance than an audit. 

We have not performed an audit and, accordingly, we do not express an audit opinion. 

Based on our review conducted as above, nothing has come to our attention that causes us to believe that the 

accompanying Statement prepared in accordance with applicable Indian Accounting Standards (lnd AS) specified 

under section 133 of the Companies Act, 2013, read with relevant rules issued thereunder and other recognised 

accounting practices and policies has not disclosed the information required to be disclosed in terms of Regulation 33 

of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended, including the manner in 

which it is to be disclosed, or that it contains any material misstatement. 

Material Uncertainty related to Going Concern 

We draw attention to Note No. 4 to the financia l results which describes the facts about planned closure of 
manufacturing operations for limited period of time, primarily on account of dry-up of sales orders and management's 
actions to reduce the fixed costs and focus on increasing trading activities till the time manufacturing operations 
restart. 

The management does not foresee any threat to going concern status of the company and prepared the financial 
results of the company on going concern basis for the reasons elaborately discussed in the said Note. In forming our 
conclus ion, we have considered the adequacy of the disclosure made in above referred Note. However, the plans 
described therein depend upon how the future events unfold and indicate that a material uncertainty exists that may 
cast significant doubt on the company's ability to continue as a going concern. 

Our conclusion is not modified in respect of this matter. 

ForK. C. Mehta & Co., 
Chartered Accountant s 
Firm's Registration No. 106237W 

~ 
Partner 
Membership No. 045027 
UDIN: 22045027ABYGTJ3848 
Place: Vadodara 
Date: February 14, 2022 

Meghdhanush, Race Course, Vadodara 390 007, INDIA Phone: +91 265 2341626 I 2440400 
Mumbai • Ahmedabad • Bengaluru 
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OAIKAHIL CHEMICALS INDIA liMIT(O 
CIN NO 1 UU14MH1992PLC061309 

~•ad. Ofll<e 1 t_., M.I.O.C., hropur, Olfi·Palahar, Mah•ruht,. • 401S06 

Suument of Un1ud1ted financial Relultt far thl Quart~t end Nln• months e nded December ll, 20U 

(~ In llkh 

Sl. P1r1lcvlars 

No. 
Quar1or ended Nln• monthlended Yur ended 

December 31, S.pumber 30, December 31, December 31, D•cember 31, 
Much 31, 2021 

2021 2021 2020 2021 2020 
Un•udlted Un•udlled Unaudited Unaudlttd Un1udited Audited 

I lncom•lrom ope,.tloi\S 

•I Income from operations 288.84 241.00 419.28 686.12 972.80 1,140.31 
b) Olhtr Income 11.01 12.83 16.78 30.94 45.4! SS.« 

Tolllllncome from opern lons 299.85 253 83 436.06 717.06 1018.21 1.195.75 

II upenses 
a) Cost of mater1als consumed 32.45 208.96 211.98 360.86 596.02 678.71 
b) Purchase or Stock-In-trade 82.30 6.09 0.39 88.39 1.25 17.04 
C) Changes in lnventorlts or finished 100.56 (56.46) 74.74 40.09 17.80 23.47 

coeds, work-ln-progre$$ and stock· 
in-tnde 

d) Employee benefits expense 107.98 52.32 53.35 212.83 1.51.66 1.99.n 
e) Finance coru 0.80 0.91 1.51 2.66 4.09 5.20 
f) Depredation and amortisation 28.17 28.15 28.27 84.40 84.76 112.18 
u·p~rue.s 

&I Olh<r e~p~ns., 74.05 53.92 59.99 171.58 157.98 204.47 
Totaleapen•~i 426.31 293.89 430.22 960.81 1.013.55 1.240.84 

Ill Profit I (Lou) before tu (1-11) (126.46) (40.06) 5.82 (243.75) 4.67 (45 09) 
IV Tuv.perues 

Current Tax 5.08 . 15.29 2.28 

OeferredTn (12.03) (3.53) (3.97) (18.22) (6.64) (7.69) 

Tu Adjustment or earlier year 0.31 . 0.31 0.83 0.83 

v Profit I (loss) alter tu (III-IV) (114.74) (36.53) 4.71 (225.84) (4.81) (40.50) 

VI Other comprehensive Income I 
(loss) net or tax 
Items that will not be reclnslfled 1.13 1.12 (2.60) 3.40 (7.81) 4.53 
to profit or lou 
Income ax relnlnc to Item th~t (0.31) (0.31) 2.17 (0.94) 2.17 (1.26) 
will not reclustned to profit and 

11011_ 
VII Total CQmprehenslvelncome (V+VI) (113.92) (35.70) 4.28 (U3.40) (10.44) (37.24) 

.VIII Paid-up equity share capital(face 600.00 600.00 600.00 600.00 600.00 600.00 
value of 1\s. 10/· each) 

IX urnin&s ~r share (EPS) (not 
annuallsed) 

(a) Basic (In 1\s. ) (1.91) (0.61) 0.08 (3.76) (0.08) (0.68) 
(b) Diluted (in 1\s.) (1.91) (0.61) 0.08 (3.76) (0.08) (0.68) 

I ' 
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NOT~ 

OAIIUfllt OUMltAU INOlA t!MITI.O 
CIN NO : l24114MHI992PLC067l0? 

Rt(d. Office : I_., MJ.O.C.. Tara pur, Oht·PII&hor, Moh,oshtn • ~01506 

Tht obovt re~uiU havt ~rn rf'VIt-d ond rtcommtndtd by the Audit Comm•Utt In ltJ mtttin& held on ftbruary 14, 2022 and IPP<ond by Ult 
&"ani cf Oirt'CIOI'1 tt ltJ mu·tllll held 011 r ebruary 14 .2012. 

Tht flt~~ntlol ~nultJ lllvt ~tn rrvltwtd by th~ Statutory Aud.ton u requlrtd ulldrr rr(Ul•tlon ll of the SEBI (lhllnc ObAr•tlons alld Ol<doswt 
RtoulrtmtnU) ~tJ:UI I!\;>M. ~OIS, uamrn:ttci 

Tht CDm:>•"Y hos o11'y ont rre>Moble bw~ntu srcment of Manufuturln& and tradtnc In Chemicals and Dyestuff, which In Ule contut ~f Indian 
Atcounl•n£ Staodard (lnd AS) · lOS Is the only rtportable s<<mtnt. 

~ ~to ~nu'attunn£ ordtn drytn& up and u a ruult, the cosu becoming higher than the revenue, the company h•s lncurrtd lo11ts. To rtstr\ct lrl't 

fun~ eros•on of ~ap.ul due to the losses, the man•gtment has undtl11ktn ceruln cost ullin& musuru. The management decided to underukt a 

olat~ned S~llldown of the factory for some t ime so thn the fi•td cost of plant is saved. The manufacturing has been shut down from end of November. 

~:l:!l an~ C?rtaon worl.el'1/l•b;>urer wert retrtnched. The base worbrs were retained for the plant upktep so that as and whtn tht plant rtstart.s, Ult 

plont wovl~ be on duued condollon for manuhcturing. In the lnt trtm period, the trading activities are beinr pnorotosed and earned out so that Ult 

ma·0•-u !Tom tndinr un help In sustaining the other com. The shutdown Is a pl1oned one and for a limited period of ume only. The manuf.lctUt1ng 

o;>e"r~o'U ... ,g res~Jme shortly. and the capiCrty w•ll be restored gradually once adequate ules orders are receoved. The company's hqu•d•ty ~1\Jon \s 

""'Y heal:l>y and ru ltqu•d asseu arc far higher th;m ru liabilities. In light ol above and basrd on the deta•led financial projections approved by Ule 

S...•d. ~e COt"\pany does not envisage any threat to goln& concern status of the company and hence, the financial results have been preptred on 

~:~inc concern billS. 

S The fi".JreJ of the prev~ous perlod(s) have been recrouped I reclnslfied 

P\oco: Mvm~l 

Onr. kbn.lory 14, 2022 
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