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PhirozeJeejeebhoy Towers, "Exchange Plaza", 
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Dear Sir, 

Sub:Outcome of the Board Meeting-Submission of Unaudited standalone and consolidated Financial 

Results for the second quarter and halfyear ended 30th September. 2020 

(The meeting of the Board of Directors of the Company commenced at 4, !tS: p.m and concluded 

at ~ •l...S- p.m) 

We are enclosing herewith the Unaudited standalone and consolidated Financial Results for the second 

quarter and half year ended 30th September, 2020 approved at the Board Meeting held today at the 

Registered Office, along with Limited Review Report given by Statutory Auditors and the Press Release 

issued by the Company. 

The above is for your information and record. 
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Yours faithfully, 

Jignesh Shah 
Company Secretary 
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D II ll!AL. TY WIITO 
IIEGD. ql"f'ICI : DII a!MTIW., MAUUNA AZAD IIOAD, rw,k;WAU COIIPOUIID, JA.c:0& CfRtLE, MUMBAI • 400011 

ON L70100,Wtll!071'1.C1 ... 11 

Stat-.,.t r1f Unaudltad ~ fNnNI Resulb fiw the qiatar and half yeu llflded ~ .IO, JOJO 
' (b. In Laa atlw U... IPS> .~- stan4alone SUndAI-

Sr.Na PAl(TICUUIIS 
Q!llll'Wtllded Half Veer EftCNd y-~ 

Sesl-20 ilun-20 _., Sep--20 _,, Mir-JO 
UMudlt.cl U111Udltld UN...Uted Un..d~ Unaudbd Alllltt..i 

1 Rrveovr from Oper•(lons 4.62 4,61 20.67 9.24 41.34 45,91 
2 Olhtr W;OtM 2,no,12 2,194,30 125.61 5,!15.02 3,250.61 4,9:14.57 
l TOU.l ll'KOIM 2,7.U.J.4 J,IN.9Z 146.11 1.,u.21 J,2'2,01 41tlD.IO 
4 E)q>tnMt 

a. Project Expenses 119.17 170.07 171.74 119.24 ll4.H m,64 
b, Chlnaes In lnl'ef1~feo ot flnlshC!d ,oods, work 

1n prowea •r>d ttodl lrl-trado (119,17J c11D.on (171,74) U19.2A) (l34,14 cm .... , 
c. Eff'4ll~ Beno#~ flq)enm 50.1l 45,10 H.ll 95.ll 190,67 111.19 
d, Dtpntclatlon alld i""""11Mllon 7.112 9.ll 11.97 17.04 15.JO ~ ... 
,. A11111C4!C.CISIJ: l,481.44 l,817.11 21401.n 7,306.15 5,171.01 n,'400.CM 
,. OU. (lqlen1tl 567,16 {709.&1 41417,]5 5 276.97 5,806.75 7.015,74 

Tot.I llcpeit;lotl l••b~c+tl,o•fl 4,11US l,llt.94 7,,.,7.17 11,6911.4!1 1t,IH.7A 19,7"'.II 
5 Profit 0.-) IMfor• 11ceptlcnal lte1T11 (M) (1,,...2,: Cl,tll,02 ft,,a,1,H) (1,1111.u. (l,W'l,f,I (14,114,H: 
6 EllCfl)tlOntl ltl!ffll . . 
7 l'TolltJ (Loral bllfonJtu (S-6) (1,lU.11 (l,61J,D2:) , ...... ,, (?1071.lJ (l,tot.71 (14,114,SI 

8 tu [lipellRS 

(I) Ciffant tall . 
(bl Deferred tu 447,17 219.00 (452.60) 736.17 (411,051 (251.0II 
(c) Prior Pwr1od TIN ~justmant 116.)1 IUM.63) (58.25) 
Total Ta oxptflH S71.55 104.17 lf51.10) '77.t2 (411.0S] (2:51.N) 

9 Net l'foffl (I.OJI) I~ WI (7-1) (1,'61.7'' .(5,717.39) , .. , ..... , 11.'7~,1!) (l,'90,'7) (1'4963.17 
10 OclMr Compr41\tnt .,_.. 

(1 I lt111111 lhat wlll ba rechwlfled to profit or 
Ion ()17.58) (6,745.54) (620.70) (7,06J.12 (871.95) (27,991.15, 

(b) ~ l6lC nw~ 10 Items INI wUl nlll be 
rl!dass1'1td to profll lon 66.0) 1,403.04 129.16 1.'69.07 111.67 5,lll.l) 
(c ) llfflll lila will rtdoJS lled to pniflt or to~ 

il'OUI ~ comprehjinsive IIICOffle (llil,SS) Cl,J4UO) (f91.44) (l,59of.OSJ ('96.11) IU,174,02 
11 "TOI.II eon.,n41nc- fw UM p1rtod ll,21>.JI) 111,129,lt) ........ 43 IU,J4J.ZO II.IH,Hl 136,717.29 

12 P.tld ~ Equity 511,re !=aplt.al lfact llllut of Rs. ID 
ptr £qJlty Shue) I 24,325.811 24,325.81 24,lZ!i,II 24.m.11 24,325.11 24,DS,II 

1) Other E4utty (Exctudlt lle\'llualbl illserwl 
2,15,906,n 

14 ki!c 111d Dtlutecl EP (Rs,) (Not An11111lladl 
Buie (O.lt) (J,JI) (1.51 (J.1t) (U7) (5.19) 
OftUtt:d (a.II (2.JI (USJ (J,191 (J,J7] (5.19) 

15 lallffl eXCHdlltl I OIi of total bptn1oe1 
LD1JI (Gtln) an fair v lw an flnlnclll assets '(l.~6.62) (1,757.99) 5,IJ9UI (),IO-t.81) 4,ffl,,Q 2,456.74 
PrO'Aslon f« allow11~ c for bad and doubtftA 
All\lll!Ce 420.49 661.92 329.75 1,1),92.41 661,53 2,006.52 
Prov1slan for lrl)f)llrmpnt ol lnwstments . 2,541.76 0.06 2,~t.76 470,16 470.1' 

- · COIT1Pffllllfan ~ 1325,00 1,ns.00 960.GCI --



Notes:-

2. The ab~ve results have been reviewed by the Audit Committee and approved by the Board of 
Direct rs at the meeting held on November 09, 2020. The Statutory Auditors have carried out 
llmlte Review of the Unaudited Standalone Flnanclal l\esults of the Company as per ttie 
reql,llr~ments of SEBt (Ustlng and Other Disclosure requirements) Regulations, 2015, as 
amend~d. · 

3. The corr,pany carries out Its b11slness ventures through various entitles. The runds required 
for pro1ects In those entitles are secured through flnanclal guarantees Of the Company. The 
bankeri/ financial Institutions provide a restrictive coven.ants whlle lenr:Ong, not to ctiarge 
guaran ee commission for the financial guarantees provided by the Company. As per Ind AS 
109 - 1 Financial Instruments", there has to be fair valuation of the flnanclal guarantees and 
subseqpent measurements thereof as per expected credit loss method. However, considering 
the restrictive covenants and Its model of execution of the projects through such entitles, the 
Managfment ts ,of the opinion that there cannot be fair valuation of the financial guarantees , 
issued rsgregatlng Rs. 350,052.00 lacs as on September 30, 2020. 

4. The c9mpany has Investments In certain subsldlarle$ and other parties aggregating Rs. 
127,211,82 lacs and loans and receivables outstanding aggregating Rs. 84,138.42 lacs As at 
Septef11ber 30, 2020. While such entitles have Incurred significant losses and/or have negative 
net wofth As at September 30, 2020, the underlying projects In such entitles are In the early 
stages pf real estate development and are expected to achieve adequate profitability on 
substa~tlal completlon and/ or ha11e .current market values of ce.rtaln propertl.es which are In 
excess of the carrying values. The Company considers Its Investments and loans In such 
entitle~ as strategic In nature. Accordingly, no provision is considered necessary towards 
diminuiron in the value of the Company's investments in such entitles and for expected credit 
losses I~ respect of loans and advances advanced to such entitles, which are considered good 
and fully recoverable. 

5. Note 011 "Control" of the Company In Marine Drive Hospitality and Realty Prfvate Umlted 
I 

(MDHRPL): 
I 

a) Total 2,470,600 numbers of Redeemable optionally cumulative convertible 
preference shares (wROCCPS") Series A and 29,415 numbers of ROCCPS Serles C of 
MDHRPL held by the Company amounting to Rs. 1,215.56 lacs has been attached by 
an attachment order issued by adjudicating authority under Prevention of Money 
Laundering Act (PMLA) and therefore, all the rights of the Company as a shareholder 
have been suspended till the time attachment contir.ues. Therefore, the Company Is 
of the view that the aforesaid shares can not be considered whlle applyf ns the test of 
"Control# on MDHRPL. 

b) The Company ls presently holdlng 92,600 numbers of cumulative convertible 
preference shares ("CCCPS") - Serles C. The CCCPS • Serles C which shall be 
convertible, In part or full In the ratio of 1:100 viz. 100 (One Hundred) fully paid up 
new Equity shares of Rs. 10/· each against 1 (one) CCCPS - Se,rles C of Rs. 10/· each 
held by the Company. As per existing tenns, the latest date of conversion of the 
aforesaid CCCPS - Series C is July 2021. However, this being strategic Investment, the 
Company has decided not to exercise the option of conversion. 



·--·------.. --------...... - .. ~·-··----~------------------.. 
r:;) In addition to the above, the Company is presently holding (i) 1,88,215 numbers of 

ROCCPS - Series C and (ii) 74,443 numbers of Cumulative Redeemable Convertible 
Preference Shares, which are having option of either redemption or conversion on 
different dates up to March 2021 and March 2022, respectively. As on date, the 
Management has decided not to opt for conversion of aforesaid shares. 

~) The Company has not nominated any director on the Board of MDHRPL 

On the basis of the above facts, the Management Is not having effective control over 
MDHRPL. In view of the same, accounts of MOHRPL along with Its subsidiaries, 
associates and joint ventures are not consolidated as per Ind AS 110. Further, equity 
Instruments of MDHRPL are measured at fair value through other comprehensive 
income based on Irrevocable designation at inception. 

6. The Company is regularly coordinating with one of the financial lnstltutlonfor loan of Rs. 
2,55?.47 lacs (including overdue Interest) which ls subject to Independent confirmation and 
Is In tne process of obtaining confirmation as on September 30, 2020. However, the Company 
has n,ade adequate provision for interest as per terms and conditions. 

7. lhe Company has principal debt repayment obligations (Including Interest thereon) 
auresatlng Rs. 110,461.62 Lacs within next twelve months. The Company has also Incurred 
net cash IOS$eS for several .years and no s11nificant progress In d.evel.op.ment of projects 
unde~aken In last several years due to sluggish demand In the real estate sector and It has 
defai.jlted In various debt obligations, employee benefits and trade payables. These could 
resul~ In significant uncertainty on its abillty to meet these debt obligations and continue as 
going concern. The Management is addresslns this Issue robustly and the Company has 
gene~lly met Its debt obligations, employee benefits and trade payables with some delays. 
The r,,,anagement Is confident that they wlfl be able to arrange sufficient llquidlty by 
restr~cturing of the existing loans terms, monetization of non-core assets and mobilisation of 
addltipnal funds. Accordingly, the Unaudited Standalone Financial Results are prepared on a 
going iconcern basis. 

8. The o~tbreak of Covld-19 pandemic Is causing significant disturbance and slowdown of 
econ~lc activities slobally. The nationwide lockdown for specific period ordered by the 
Govertiment of lndla and other restrictions has resulted In significant reduction In economic 
actlvl~es and also the business operations of the Company In terms of delay In project 
progrE1ss and construction activities. The management has evaluated and considered the 
possi~le effects that may result from the pandemic on the recoverability/carrying value of the 
assets1 Including the value of Its Inventories, Investments and loans. Based on the current 
i.nd.lr;a.t,nr\ of (ut.uce eoonomlc. CQNJJ.tioo.\, t.M fXl.aMieml!nt ~ ~ Wllll& t.be ~ 
amount of the assets including the value of Its Inventories, loans and investment/ as 
Company's projects and Its investmenV loans granted projects are at very Initial stage of 
develqpment, However, since the projection of revenue of the Company will be ultimately 
depen~ent on project activities, project progress, availability of personnel, supply chain 
disruption, demand In real estate market, changes In market conditions and the trend of cash 
flows l'1to real estate sector may have an adverse Impact on the operations of the Company. 
$Ince ~he situation Is rapidly evolving, Its effect on the operations of the Company may be 
dlfferert from that estimated as at the date of approval of these financial results. The 
~omp•ny will continue to closely monitor material changes In markets and future economic f ndlti~ns. · 



9. Bas; on the guiding principles given In Ind AS 108 "Operating Segments" pre$Crlbed under 
Sect! n 133 of the Companies Act, 2013 read with the relevant rules issued thereunder snd 
othe accounting prlnc:lples generally accepted In India, tile Company Is ma Inly engaged In the 
bus If ss of real estate development viz. construction of resldentl~I / commercial properties 
In In la. As the Company's business falls within a single primary business segment, the 

dlscl sure requirements of Ind AS 108 In this regard are not applicable. 

I 
10. The ~ode on Social Security, 2020 (the Code) has been enacted, which would lmpalit 

contr\butlon by the Company towards Provident Fund and Gratuity. ll'le effective date from 
which changes are applicable Is yet to be notlfled and the rules thereunder are yet to be 
anno~nced. The actual Impact on account of this change will be evaluated ahd accouhted for 
whe notification becomes effective. 

11. Figures for the previous quarters/ year are re-classified/re-arranged/re.grouped wherever .. qulr , 

Dated:- Novef ber 9, 2020 
Place:- Mum al 

~r~-d 

Vlnod K. Goenka 
Chairman & Managing Director 
OIN 00029033 
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No~1 
DB REALTY ~ 
Stat-t o11 1111d L1ablltttes (Stllldalone) as at Septltfflber lO; 202.0 

(Rs In Lies) 

I Pll'tlculars AJ on September 30, AJ an Mlrch J1, 
2020 2.020 

Un111dited Audbcl 
I. ,WET 

1 tcon-a rrentusets 
l•I Prope1.y, Plant and l:(11Jlprn1111t 188.7'1 201.118 
(bl ln~llfhle IIRlts 7.61 12.39 
IC) lnvi!ltment Prciperty 1-40.62 141.73 
(d) ~tment In lllbsld11111~. auocla~ and joint venture 76,M>,03 n,955.37 
(!!I Financial Assets 

Ill ln)iestments 1;00,11 ... 19 1,03,323.3-4 
111) Loans 5,941,61 5,515.52 
(lll)Othen 7,"60.02 7,22-4.!il 

(f) De<~ red tax aswts (oetJ 20,014.33 19,UUJ 
Ill NUl'I Cll'Tl!nt t:4x wet (nel) 223.<tO 64-4.17 
(h) Other non-cul'ffllt ~ ,1,'453,61 913.3-4 

I 2,12,'414,21 2, 1s,:11:uo 
2 Current usets 

(a) lnv!,ntorfes 29,395.04 29,005.IO 
bl Fln)lnclal Assets 
(t> lnyestments 16,831.59 )7, 113.94 
(11 l Trade receivables . 5.14 

lllfJ ~ash 1111d cash equivalents 66.39 4.54 
IM alik balanc::e ~ than (Ill) Ibo'!\! 10.4' 10.12 

. (YI L !ll1S 49,93.9.48 '49,802.6.C 
!VI) I thet Finlndal Aaets 24,349.64 23,761.66 

'C) Ott le/' anent assets 2,216.29. J,693.-46 
1,42,807.17 1,<U,441.30 

TOTAi 3,15,292.1!1 S.Sl,7a5,10 

n. I~ AND UA11L111E5 
1 ~quit'! 

(al Eq I ty Share capital 2.c,325.18 ~.m.aa 
(b) UII er ~QuttY 2,02,563.59 2, 15,906.72 

2,16,119.47 Z,"411,132.60 

2 Nan-a rreflt lfabHttlat 
/~)Fin indal Liabilities 

{I) 01 n"° t111111ctl1l llabllltles !1.!13 5.53 
(b)Lor ·temT provblons M,05 IM .... 

'9.51 90.37 

J Currtt t liabilities 
fa) Fin 111d1\ Uabllttles 

ill SI prt Tenn Borrowings 37,744.68 36,362.94 
111) li Ide and other PIY•bl~ 
• TO' 11 outstanding dues to Micro and Small fntef'l)rtses n.10 T77,11 
•TO Iii out1tlndl111 dues to other, 2,144.11 2,tl8.97 

(Ill) ( tner ,111anclal llabtllt.les 88,fM.66 7'J ,573. 94 
(b)W er current llablltttes 129.95 196.50 
(CJ Sha rt·t.ffln provbloos 52.60 52.60 

1,21,313.10 1, 111,'402, fl 

TOTA& ],55,292.15 Ul,725.10 

/ \y 
I 



Note 1 (al Stat,ment of Cash flows For the Half y.., «ided 5eptember JO, 2020 

Particulars 

A. CASH FLCJWS F1l0M 1HE OPERATIHG ACTMTIES 
NET PROFIT/ (LOSS) BEFORE TAX 
AdJU5tmentt f11r: 
Depredation ~ amortisation e,cpense 
Interest Expense 
unrealised for'etgn exdlanae gain, (loss) 
lntemt Income 
ptovbton for tcnpatrment In vai. of lnVestment 
Fair value loss on ftnandal instruments (net) 
Share of (Profit)lloss from partnfflhlp flnns (net) 
Loans Ind Advances written off : 
Provision for doubtful advances 

Oplr1tfnl Pr°"t a.tore Workln11 Cepltal Chenatl 
Adjustments fc>r: 
(lncl'NSe)I bei;rease In Inventories 
(lnc-e)/ ~rease In 'n'ade Receivables 
Increase/ (Detreue) In Non·CUl'renl Financial .AsHts 
(lneroas&)./ Decnue In Cun-.nt flnlnClal Auets 
Increase/ (Decreawl In Non.CUl'Tellt Assets· Othen 
(l11t1t>ase):I ~111m 111 Cu1rent AsNb• Other 
,ncrnsel (Decteue) In Ttllde Payable 
lncnase/ (~ue) In other FlnancW Llablltttes 
lncreae/ (l>eq'ene) fn Other CWffllt ltabllltles 
Increase/ (Dec'911e) In Provisions 
lncreue/ (Dec:l!ene) tn Short Term Loins and AdvlWlces (Net) 

wn Qener&~ 'from t)perlfoanl 
Income-tax pa~ 
Net Cub flaw/ fOuUlow) From Optratfnl AdMtles 

B. CASH FLOW$'FROM INVESTING ACTIVITIES 
Purchue of fn~trnents (net) 
Interest Recelvtd 

.Vn\t.'ftlln', ti'\ 'PtMl6 ~~ 
Lolll5 and aclY•es to related parties and others (Net) 

Net Cash'lntlaW From lnvntfnl Activities 

C, CASH FL~l"ROM FINANCING ACTIVITIES 
Interest Paid 
'RepiYffll!ll't ol ~1 ll!rm °borrO'lt'IIIB 
Proceeds from/ (Repayment of ) Short Tenn llorroWlnlS (Net) 
HM Cuh l11floW/((MtloW) From Fln111cln1 ~,. 

Net lnt:n:~l(d~ase) 1n cash and CMh equivalents 
CMh ill!d cash eflUIValeflt$11l the be&lnnfn11 ot the period 
Ca1h and cash tqu(val.lnts aUhe end of th1 i,ertod 

ColTllOfltflt:1 of cash and cuh l<(Ulvalents: 
,a.Ah~ wl banlcs In currtnl 1ccounts 
:~. Cn h oo hand 

:, 

,or the Hair v .. , 
Incle~ Se'pt.tn)ber 

30, 1-020 

Uoaudltad 

(7,071.23) 

17.IM 
7,306.2,4 

(4.•471 
(1,810.20) 
2,Sf1.76 

(3,804.81) 

212.za 
U6 

1,082.41 

(1,!129,5ZJ 

1387.27) 
227.19 
-465.90 

(0.03) 
(470.27) 
m.za 

3.01 
1,297.02 

(66.56) 
2.02 

1135,MJ 

\#tl'U;J~ 
-521.65 
91.51 

(1,-458.72) 
0.3'4 

!J:) ."U.\ 
(0.09) 

(1,451.79) 
I 

1().68) 
. 

1,381.7,4' 
1,371.06 

17.85 
-48.S<f 
66.39 ' 

56.71 
9.611 

66.39 

(RJ In llcsl 
f'or th9 Halt 
Yew ended 

Sept«nber 30, 
2019 

Unaudlud 

11,601.ni 

25.30 
5,871.02 

. 
(Z,016.70) 

470.16 
4,!17'!1.47 

(1,191.JO) 
. 

661 .53 

(G.2") 

(332.21) 
18.78 

(2,044.65) 
(0.091 
(5.00) 
(0.60) 
(0.151 

6-45,10 
(696.30) 

22.47 
Z,763.90 

\'M.Ml 
(2. 97J 

{37,16) 

3,150.69 
2,61 

\Q'i..\, 
1,0l6.60 

.. ,315.09 

(1,877.24) 

\'(&.'1~1 
(2,310.M 

(4,2U.11) 

(11.51) 
70.l~, 
u.n 

57,52 
1.2 .. 



Independent Auditor's Review Report on quarter and half year ended Unaudited Standalone Financial 

Results of D B Realty Limited pursuant to the Regulation 33 of SEBI (Listing Obligations and Disclosures 

Requirements) Regulations, 2015 

To the Board of Directors 

D B Realty Limited 

1. We have reviewed the accompanying Statement of Unaudited Standalone Financial Results of D B Realty 

Limited ("the Company") for the quarter ended September 30, 2020 and for the period from April 01, 

2020 to September 30, 2020 ("the Statement"), being submitted by the Company pursuant to the 

requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 

2015, as amended. 

2. This Statement, which is the responsibility of the Company's Management and approved by the 

Company's Board of Directors, has been prepared in accordance with the recognition and measurement 

principles laid down in Indian Accounting Standard 34 "Interim Financial Reporting" prescribed under 

Section 133 of the Companies Act, 2013 read with relevant rules issued thereunder and other accounting 

principles generally ac.cepted in India. Our responsibility is to issue a report on the Statement based on 

our review. 

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements 

(SRE) 2410, "Review of Interim Financial Information Performed by the Independent Auditor of the 

Entity" issued by the Institute of Chartered Accountants of India. This standard requires that we plan 

and perform the review to obtain moderate assurance as to whether the Statement is free of material 

misstatement. A review is limited primarily to inquiries of the company personnel and analytical 

procedures applied to financial data and thus provide less assurance than an audit. We have not 

performed an audit and accordingly, we do not express an audit opinion. 

4. Basis for Qualified Report: 

a. As stated in Note 3 to the Statement regarding non recognition/ re-measurement of financial 

guarantees aggregating Rs. 350,052.00 lakhs issued to banks/ financial institutions on behalf of 

various entities at fair value as required under Ind AS 109 - Financial Instruments. In absence of 

11\easurement of financial guarantees at fair value, we are unable to comment on the consequential 

i~pact on the loss for the quarter and half year ended September 30, 2020, if any. 

~ ) 
Haribhakti & Co. LLP, Chartered Accountants Regn. No. AAC- 3768, a limited liability partnership registered in India (converted on 17th June, 2014 from 
a firm Haribhakti ft Co. FRN: 103523W) 
Registered offices: 705, Leela Business Park, Andheri-Kurla Road, Andheri (E), Mumbai - 400 059, India. Tel: +91 22 6672 9999 Fax: +91 22 6672 9777 
Other offices: Ahmedabad, Bengaluru, Chennai, Coimbatore, Hyderabad, Kolkata, New Delhi, Pune. 



R.I KTI & CO. :LL 
Chartered Accountants 

b. As stated in Note 4 to the Statement regarding non-evaluation of impairment provision in accordance 

with Ind AS 109 - Financial Instruments and Ind AS 36 - Impairment of Assets, for loans and receivables 

aggregating Rs. 84,138.42 lakhs and investments aggregating Rs. 127,219.82 lakhs respectively as on 

September 30, 2020 to certain subsidiaries and other parties which have incurred significant losses 

and/or have negative net worth. We are unable to comment on the consequential impact on the loss 

for the quarter and half year ended September 30, 2020, if any. 

c. As stated in Note 5 to the Statement regarding measurement of its investments in equity instruments 

of one of its subsidiary company at fair value through other comprehensive income which the 

Management has not considered as a subsidiary. Had it been treated as a subsidiary, then as per 

accounting policy, it should be measured at cost, subject to impairment of investment. Consequently, 

investments in these instruments and other comprehensive income are lower by Rs. 19,839.93 lakhs 

and Rs. 15,713.23 lakhs (net of tax) respectively as on September 30, 2020, subject to impairment, 

if any. 

d. As stated in Note 6 to the Statement, regarding the loan from financial institution aggregating 

Rs. 2,557.47 lakhs (including overdue interest thereon) which is subject to independent confirmation 

as at September 30, 2020. In the absence of independent confirmation, we are unable to comment 

on the consequential impact on the loss for the quarter and half year ended September 30, 2020, if 

any. 

5. Based on our review conducted as stated in paragraph 3 above and subject to the possible effects of the 

matters described in paragraph 4 above, nothing has come to our attention that causes us to believe that 

the accompanying Statement, prepared in accordance with the recognition and measurement principles 

laid down in the aforesaid Indian Accounting Standard and other accounting principles generally accepted 

in India, has not disclosed the information required to be disclosed in terms of Regulation 33 of the SEBI 

(Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended, including the manner 

in which it is to be disclosed, or that it contains any material misstatement. 

6. Material uncertainty relating to going concern: 

We draw attention to Note 7 to the Statement, which indicates that there is no progress in the 

development of projects undertaken since last several years and the Company is also incurring cash losses 

during last three years as well as defaults in various debt and other obligations. For the quarter and half 

year ended September 30, 2020, the Company has incurred a net loss of Rs. 2,213.31 Lakhs and Rs. 

13,343.20 lakhs, respectively, and has an accumulated loss of Rs. 40,915.64 lakhs (including other 

comprehensive income) as of that date. The said assumption of going concern is dependent upon the 

Cor;npany's ability to raise funds through monetization of its non-core assets, mobilization of additional 
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funds and other strategic initiative to meet its obligations. These conditions indicate that a material 

uncertainty exists that may cast significant doubt on the Company's ability to continue as a going 

concern. However, based on the mitigating factors as mentioned above, the Statement has been 

prepared on a going concern basis. Our report is not modified in respect of this matter. 

7. We draw attention to the following matters: 

a. As stated in Note 8 to the Statement, regarding the uncertainties and the Management's evaluation 

of the financial impact on the Company due to restrictions on account of COVID-19 pandemic 

situation, for which a definitive assessment of the impact is highly dependent upon the circumstances 

as they evolve in the subsequent period. 

b. As regards security deposits aggregating Rs. 5,574.67 lakhs as on September 30, 2020, given to various 

parties for acquisition of development rights, as explained by the Management, the Company is in 

the process of obtaining necessary approvals with regard to these properties and that their current 

market values are significantly in excess of their carrying values and are expected to achieve 

adequate profitability on substantial completion of such projects. 

c. As regards return on investments of Rs. 65,768.35 lakhs in preference shares in a subsidiary company 

as on September 30, 2020, as explained by the Management, such investments are considered 

strategic and long term in nature and the current market value and future prospects of such 

investments are significantly in excess of Company's investment in the subsidiary company. 

d. As regards status of inventories consisting of projects having aggregate value of Rs. 29,395.04 lakhs 

as on September 30, 2020 and the opinion framed by the Management about realizable value of the 

cost incurred, being a technical matter, has been relied upon by us. 

e. As regards certain allegations made by the Enforcement Directorate against the Company and its two 

Key Managerial Persons, in a matter relating to Prevention of Money Laundering Act, 2002, this matter 

is sub-judice and the impact, if any, of the outcome is unascertainable at this stage. 

f. As regards attachment order issued by adjudicating authority under Prevention of Money Laundering 

Act, 2002, by which the Company's assets amounting to Rs. 1,374.54 lakhs have been attached on 

August 30, 2011. Consequently, the adjudicating authority has taken over the bank balance of Rs. 

68. 93 lakhs and Investment in Redeemable Optionally Convertible Cumulative Preference Shares -

Series A and Series C of a subsidiary company of Rs. 1,215.56 lakhs in earlier years. The impact, if 

any, of its outcome is currently unascertainable. 

g. The statutory auditors of the partnership firms, where the Company is one of the partner, have 

I ,,-- reported the following Emphasis of Matters on their respective unaudited financial results for the 

quarter and half year ended September 30, 2020: 

\ V 
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i. As regards recoverability of Trade Receivables of Rs. 4,930.33 lakhs as on September 30, 

2020 which are attached under the Prevention of Money Laundering Act, 2002 are good for 

recovery and non-provision of expected credit losses on account of the undertaking given by 

the Company that it will bear the loss if the said trade receivables become bad. 

ii. Allegations made by the Central Bureau of Investigation (CBI) relating to the 2G spectrum 

case and regarding attachment order issued by adjudicating authority under Prevention of 

Money Laundering Act, 2002 and the undertaking given by the Company that it will bear the 

loss if there is any non / short realization of the attached asset. 

These matters are sub-judice and the impact, if any, of its outcome is currently 

unascertainable. 

iii. As regards pending dispute towards liability of property tax of the Firm with Municipal 

Corporation of Greater Mumbai / Slum Rehabilitation Authority for amount not paid for 

Rs. 102.34 lakhs and adjustment of amount paid under protest for Rs 33. 74 lakhs period on 

or after April 2012. 

iv. As regards opinion framed by the firm with respect to utilization of balance of goods and 

service tax of Rs. 176.14 lakhs, which will be depended on future GST output liability. 

v. As regards order passed by Hon'ble Supreme Court of India confirming Order of Delhi High 

Court in one of the partnership firm, directing the Airport Authority of India (AAI) to conduct 

Aeronautical Studies without demolishing the structure of SRA buildings. In the opinion of 

the Management, the firm is hopeful for favourable outcome for construction activities from 

AAI and hence, it does not expect any financial outflow in this matter. 

vi. There is significant uncertainty regarding completion of the Project in one of the partnership 

firm based on its management assessment and accordingly, the firm has not recognized 

revenue till such significant uncertainty exists. 

Observations made by us in the above paragraphs (b) to (g) and their impact on the Statement, have not 

been disclosed in notes to the Statement. 

Our report is not modified in respect of these matters. 

8. Share of loss (net) from investment in three partnership firms aggregating Rs. 63.81 lakhs and Rs. 210.36 

lakhs for the quarter and half year ended September 30, 2020, respectively, included in the Statement, 

are based on the unaudited financial results of such entities. These unaudited financial results have been 

reviewed by the auditors of these entities, whose reports have been furnished to us by the Management 

and our review report on the Statement is based solely on such review reports of the other auditors. 
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The Statement also includes share of loss (net) from investment in five Limited Liability Partnerships and 

two Joint Ventures aggregating Rs. 1.08 lakhs and Rs. 1. 92 lakhs for the quarter and half year ended 

September 30, 2020, respectively, which are based on the financial results of such entities. These 

financial results have not been reviewed/audited by their auditors and have been furnished to us by the 

Management and our review report on the Statement is based solely on such unaudited/unreviewed 

financial results. According to the information and explanations given to us by the Management, these 

financial results are not material to the Company. 

Our report on the Statement is not modified in respect of the above matters. 

For Haribhakti & Co. LLP 

Chartered Accountants 

ICAI Firm Registration No.103523W /W100048 

Partner 

Membership No.: 048539 I 

UDIN: 2-oo'-1,8 S"'5~AA A A DX ,J,S 4~ 
Place: Mumbai 

Date: November 09, 2020 
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2. The above results have been reviewed by the Audit Committee and approved by the Board of 
Directors at the meeting held on November 09, 2020. The Statutqry Auditors have carried out 

I 

Limited Review of the Consolidated Annual Financial Results oJ the Company as per the 
requirements of SEBI (Listing and Other Olsclosl,/re requirements) Regulations, 2015, as ame11ded. 

3. The group carries out its business ventures through various entitles. 11he funds required for projects 
In those entities are secured through 'financial guarantees of the Parent. The bankers / firN11ndal 
institutions provide a restrictive covenant while lending, not to cha1J8e guarantee commisslqn for 
the financial guarantees provided by the Parent. As per Ind AS 109 - °Financial Instruments", there 
has to be fair valuation of the financial guarantees and subsequent measurements thereof as per 
expected credit loss method. However, considering the restrictive covenants and its model of 
e..¥ewt;on of the p1ojeas tbroush such entities,. the Ma,wgement is of the opinion that there 
cannot be fair valuatlon of the financial guarantees Issued aggregating Rs. 170,800.00 lacs as on 
September 30, 2020. 

4. The group has investments in certain associates, joint venture and other parties aggregating Rs. 
62,810.02 lacs and loans and receivables outstanding aggregating Rs. 43,570.25 lacs 4ts at 
September 30, 2020. Whlle such entitles have Incurred significant losses and/or have negativ,e net 
worth as at September 30, 2020, the undertying projects In such entitles are In the earlv stages of 
real estate development and are expected to achieve adequate profitability on sub~ntlal 
completion and/ or have current market values of certain properties which are In excess Qf the 
carrying values. The group considers its Investments and loans. in such entities as long tem!I and 
strategic in nature. Accordingly, no provision is considered necessary towards diminution ih the 
value of the group's investments In such entities and for expected cr;edit losses In respect of loans 
and advances advanced to such entities, which are considered good and fully recoverable. 

5. Note on "Control" of the D B Realty limited (Parent Company) In Marine Drive Hospitality and 
Realty Private Limited (MDHRPL): 

a) Total 2,470,600 numbers of Redeemable optionally cumulative convertible preference 
shares ("ROCCPS") Serles A and 29,415 numbers of ROCCPS Serles C of MDHRPL held by 
the Parent Company amounting to Rs 1,215.56 lacs has been attached by an attachment 
order Issued by adjudicating authority under Prevention of Money Laundering Act (PMLA) 
and therefore, all the rights of the Parent Company as a shareholder have been suspended 
till the time attachment continues: Therefore, the Parent Company is of the view that the 
aforesaid shares can not be considered while applying the test of "Control" on MDHRPL. 

,b) The Parent Company is presently holdlng 92,600 numbers of cumulative convertible 
preference shares ("CCCPS") - Serles C. The CCCPS - Series C which shall be conveF1lble, In 
part or full in the ratio of 1:100 viz. 100 (One Hundred) fully paid up new Equity shares of 
Rs. 10/- each against 1 (one) CCCPS- Series C of Rs. 10/- each held by the Parent Company. 
As per existing terms, the latest date of conversion of the aforesaid CCCPS -Series C Is July 
2021. However, this being strategic investment the Parent Company has decided not to 
exercise the option of conversion. 

c) In addition to the above, the Parent Company Is presently holding (I) 1,88,215 numbers of 
ROCCPS - Series C and (ii) 74,443 numbers of Cumulative Redeemable Covertible 
Preference Shares, which are having option of either redemption or conversion on 
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different dates up to March 2021 and March 2022, re$pectfvety. As on date, tf\e 
Management has decided not to opt for conversion of aforesaid shares. 

I 

d) The Parent Company has not nominated any director on the Board of MDHRPL 

On the basis of the above facts, the Management is not having effective control over MDHRPL. In 
view of the same, acq,unts of MOHR PL along with Its subsidiaries, associates and Joint vent1i1res 
11re m:rt oonsol«hred as per ind AS 110. farther, equity instrumen4 of MOHRPl an! measured at 
fair value through other comprehensive Income based on Irrevocable designation at Inception. 

6. The Parent company is regularly coordinating with one of the financial institution for loan of Rs. 
2,557.47 racs (Intruding overdue interest) which is subject to Independent confirmation and Is In 
the process of obtaining confirmation as on September 30, 2020. However, the parent company 
has maDe adequate pr1>11JsJDn for interest as per terms ano conditit>ns. 

7. The Real Gem Bulldtech Private Limited (a wholly owned subsidiary company/ (WOS) In the year 
ended 31st March, 2019 has flied a Scheme with National Company Law Tribunal whereby It has 
proposed to transfer Its all the assets and llabflities pertaining to Identified Project Undertaking, 
being "CJ8 crown"' f'roJect, on going concem bas,·s as Sl'ump sate to Kingmater Oeve(opers Pr{vate 
Limited (KDPL) for a consideration of Rs. 10 lacs. Additionally, as mentioned in the scheme, upon 
adlievJ.ng rertaJ.n mJ.le.stones to be mutual.I¥ ;,greBJJ ~!6'e,n said was N>d XO.Pl,. .said WOS sbaJJ 
be entitled to receive the such reallsatlon / sale proceeds of the Pre>ject Undertaking as Contingent 
consideration from KDPL. The Management Is hopeful that the said Project Undertaking will be 
able to achieve those mllestones and above Contingent consideration wlll accrue to the said WOS. 
Accordingly, no provision of Impairment of goodwill ls considered necessary by the Group. 
Further, the said WOS has shown Its assets and llabllltles relating to project undertaking as assets 
held for sale and liabilities pertaining to disposal group In accordance with Ind AS 105. 

8. Based on existing term of ROCCPS and CCPS, as per Ind AS 32, these shares are financial liabilities 
of the joint venture. 

In case of RO~CPS, the joint venture does not have any right to avoid the obligation for ~ptlon 
and there is no fixed ratio for conversion of ROCCPS to equity shares. 
In case of CCPS, there is no fixed ratio for conversion to equity shares. 
During the period, the joint venture has extended redemption/conversion terms for 12 ye,rs from 
the original maturity. The original maturity date for redemption/ conversion (as applicable) of the 
ROCCPS was 28th March, 2012 and CCPS was 11 November 2011 and 30th January, 2012 ("the said 
shares"). 

a.00\tY 1 1 · Based on above, the said shares are financial liability of the joint venture. However, the joint ·<'.OE ~' \ venture has not considered these shares as financial llabllfty, considering settlement of dispute 
c.:i fAumb i, .:., ) between existing shareholders has been resolved and there have been changes in share'holdlng 

'

1 

) pattern due to stake sell by such Investor. The project Is at Initial state of development, the 
/ Management of the joint venture has decided to continue to treat ROCCPS and CCPS as equity only. 

~ 9. One of the associate company has not recognized interest llablllty (Including overdue interest and 
~ . penalty) on borrowings as per terms aJ1d conditions as the lender Is In liquidation/stress and the 

<.., J l associate company Is under discussion with lender for settlement of liablllty. Further, the associate 
'.;.( ·.: 11 company has not received arw confirmation from lender on Interest llabllltles. The associate 

-~ ' c~mpany will recogn!Je Its interest llabllity at the time of settlement. 
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10. In one of the Subsidiary company, In terms of Development Agreement,.with one of the 5$ciety 

(MIG) had to provide "Agreed Premises" to the Members by December, 2018, which in terms of 
the understanding reached In the year ended 31st March, 2019 got extended tlll June, 2'020 

(considering RERA circular on account of Covld-19, In the view ofthe subsidiary company.,the said 
period has got ,eJttended till December, 2020), subject to payment of additional hardship 
compensation, liquidated damages at the time of completion of the project and provision of oorpus 
alongwlth interest, for which necessary provisions were made in the year ended ,31st March, 2019. 
Further, due to COVID 19 pandemic, the subsidiary company had invoked the force majeure clause 
and 'had submitted to MIG to accept additional hardship compensation at reduced rate from 
March, 2020-tlli th~ end of expected force majeure which Is not accepted by MIG. 
Also further, as per Clause 11.2 of the Agreement between the subsidiary company and 
development partner (Radius), the additional hardship compensation effective July, 2020 is to be 
borne by Radius as the delay In execution of the project is due to them and hence, no such pravlsic>n 
is made thereafter. 
The Company has paid entire hardship compensation for 3.5 FSI to the members of the MIG. In the 
event, the FSI increases to 3.50 to 4.50, agreed hardship compensation would be paid. 
On account of force majeure clause (Covld 19) the Company had reversed Rs. 339;93 lacs being 
provision for additional hardship compensation In the quarter ended 31st March, 2020 
On account of the lockdown, the Company invoked the force majeure provision in the Agreement 
and offered to pay hardship compensBt:km ill 8 reduced rate. In wew of such action by the 
Company, MIG terminated the Agreement. The Company has invoked Arbitration. The Hon' High 
Court of Bombay has passed status quo order subject to payment of hardship compensation, which 
Is adhered to. The primary Issue in the arbitration proceedings Is whether MIG could terminate the 
Agreement with the Company.,. invlew. of.the alleged breaches claimed by. MIG. Other Issues are 
relates to monetary claims. The company has recognised the Contingent Asset of Rs. 13,257.41 
lacs. 

The Company does not expect additional outflow on account of claim for Interest over and above 
the amount provided for and hence, no further amount stands provided for and upto quarter and 
half year ended 30th September, 2020. 

11. The Group has principal debt repayment obligations (Including Interest thereon) aggregating Rs. 
135,336.47 Lacs within next twelve months. The group has also Incurred net cash losses for more 
than 3 years and no significant progress in development of projects undertaken In last several years 
due to sluggish demand in the real estate sector and it has defaulted in various debt and other 
obligations. These could result In significant uncertainty on its ability to meet these debt obligations 
and continue as going concern. The management Is addressing this Issue robustly and the Group 
has generally met its debt and other obllgatlons with some delays. The Management Is confident 
that they will be able to arrange sufficient liquidity by restructuring of the existing loans terms, 

~ 6alty 1..1~ monetization of non-core assets and mobilisation of addltlonal funds. Accordinglv, the Q:>8"" Consolidated Unaudited Financial Results are prepared on a going concern basis. 
a Mumb:il J 

/ 
1 12. The outbreak of Covld-19 pandemic Is causing significant disturbance and slowdown of economic 

_./' activities globally. The nationwide lockdown for specific period ordered by the Government of India 
and other restrictions has resulted in significant reduction in economic activities and also the 
business oper.atlons of the Group In terms of delay in project progress and construction actlvltla. 
The management has evaluated and considered the possible effects that may result from the 
pandemic on the recoverability/carrying value of the assets including the value of its Inventories, 

V Investments and f oans. Based on the current indicators of future economic conditions, the 

management expects to recover the carrying amount of the assets including the value of Its 
Inventories, loans and investments as Group's projects and its Investment/ loans granted projects 



are at various stage of development. However, since the projectl~n of revenue of the Group will 
tre trftrmately dependent on project activmes, project progress, at1ai1'abi'll'ty af pe, sonal, supply 
chain disruption, demand in real estate market, changes In market ~onditlons and the trend of cash 
flows Into real estate sector may have an Impact on the operations pf the Group. Since the situation 
is rapidly evolving, its effect on the operations of the Group may be different from that estimated 
8S at the <hte of approval of these timmcia~ result's. Me Group tvlN <XJtttimle <t1 closely monitor 
material changes In markets and future economic conditions. 

13. Based on the guiding principles given in Ind AS 108 "Operating Segments" prescribed under Section 
1.33 of the Companies Act, ZOH read with the re(evant ru(e$ issued ttlereunder and other 
accounting principles generally accepted In India, the group Is mainly engaged in the bu!llness of 
real estate development viz. construction of residential / comm4!rcial properties In lndiai. As the 
group business fall within a single primary business segment, the disclosure requirements of Ind AS 
108 r'n this regard are not appl'fcab(e. 

14. The Code on Social Security, 2020 (the Code) has been enacted, which would Impact concrlbutton 
by the Group towards Provident Fund and Gratuity. The effective date from which changes are 
appffcabre rs yet to be notified and the rures thereunder are yet to be announced. The actuar rmpact 
on account of this change will be evaluated and accounted for when notification becomes effective. 

15. Figures for the previous quarters/ year are re-classified/re;arranged/re-grouped wherever 
required. 

Dated;- November 09, 2020 
Place:- Mumbai 

FM~ U-d 

Vlnod K. Goenlca 
Chairman & ManaglnH Director 
DIN 00029033 



D B REAL TY LIMITED 
Hote 1 5tatament Of Assets and Ltabllltla (C011$0lldated) as et September 30, 1020 

(Rslnu.a) 
P~c:ulars As on lOttl S.ptemb,tr 1010 "-OIilbt/Mrct11020 

Un1udft..d Audited ,. ASSETS 

1 Hon,Clllffl'lt aswts 
(ii Property, l'Wlt and Eql/lpmont 3, 1,1.99 ],192,32 
(bl Other Intangible Asm-1 B.11 13.07 

(c) Investment Property 110.62 1<11.73 
(d) Gooowfll on Consolidation 17,lll4, 1l 17,82'4.12 
(e) Lrwestment In auod111:M and Joint venture 35,.234.95 35,619.22 

If) Fll\llndal Assm 
(f) lnVMtrnents 1,09 ,,t.f7. 87 1,03,931.12 

!fl) Loans 6,069.10 5,illl.CU 

(lff l()thers 71132.06 7,579:50 
(ti Deferred we a~eu (net) 29,'IOJ.24 28,606,18 
(hi Inc~ Tax Assets (net) 743.52 1,258.60 
IO Other non-cul'Tlllt assets 7,479.11 6,034. tB 

2,17,194,69 Z,09,910.06 
2 Current 11Mb 

{al l1t111111tol1ts 2,16,111.17 2,21,6'41 .39 
{bl F1nanctal Assets 

(fl Investments 9,136.02 11,331.17 
IHI Trade rMelvables 11,711.0'l 1,399.92 
1111) Cam a,id cash equlvalentt 7-16,5'4 757.32 
(Iv) Bank balance other than (Ill) above '464.95 157,70 
MLoans 86,1"'4.50 89,835.50 
!VIIOtl!l!tf"111nc~lµtets 5,065.311 4,296,74 

(c) Other cum!ftt assets 18,3'24,99 20,111.10 
/di Astets l\eld for sa\e (Refer Note No. 7J 1, 13, 175,01 1,07,556,•41 

,4,67, 179.!II 4,64,117.H 

TOTAL 6,15, 774.27 6,74,Dl.01 

II. EQUITY AND UABILfflES 
1 Equity 

(a) Equity Share capital 24,325.88 24,325.81 
(b) Ot.hef E4Ultv 1, 11 ,580.111 1,3',013.69 
Equity Attrtbutabi. to OWnen of the Parent 1 ,35,906.76 1,ff,JJ9.17 
Non Controlltng Interest (17,799.571 (17,0t3.59J 

1, 11,107.19 1,4il,U5.H 

2 Non-current llabtlltl" 
(e) Flnandal Ltabmttes 

(Q LOlli·tenn 8Qf!'OWIII~ 1,J.4,918.19 1,D,312.17 
(Ill Traae Payeble (omer man payaa11e to Micro and small 
enterprise) ;,485.115 438.56 
(Ill) umer flllanclal llabllftl11S 14,019.69 1<1,229.45 

(bl Lq•tenn lffll\llsklos 315.15 ll4.IM 
(cl O!hl!f' non•ct.rrent lfabl!tt1es 11uw.OO 1,0UOJOII 

. 1,so,n 1.ae f,44,JOs.n 

3 current lllbllltfes 
(a) F111anclal Llahllltle• 

(f) Short Term llorrowlnss 36,057.11 24,79-4.97 
(ii i T11111e end olher pa.yllbles 
• Total outstanding dues to Mlcro and Small Enmp,1ses JOJ.54 J111.9D 

• Touil outst:.-.tdlna Clues to others 11,485.,0 14,519.07 
1111 Other 11nanc1a.l llabllftles 1,811,7'411.61 1,76,557.JI 

(bl OOier current llllbllllla 54,101.95 53,735;21 
(cl Short·tenn provisions J,~16.37 4,035.90 
Id) Uat,1lltlti pertaining to Obpo111l Group (Rerer NQI.II No 7) 1,19,3"'4.12 1, 13,704.81 

\/ ... 16.921.20 J,87,616.Jt 

TOTAL 6,15,774.27 6,74,2.91,01 
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Pottlculara 

4. CASH INflOW/ (OUTFLOW) FROM ntE QPE11,\l1NG 4CTIVITIES 
NET PIIOffl' IEFORf TAX ANO Amit EXCEPTIONAL ITEMS 
Adjullrnenu for: 
Depreclat1oo and 11111<Wtl$11t10II ei~ 
lnlenrtl Expenses 
nt_.otstlnccme 
DMdl!nd lnaime 
l'rll\llslon fe,r Impairment of Pn,pcrty, Plant and Equ1pma,t 
lnlflVII Income on Flnanci1l qet,/L11bfllt105 mel5Ured at amortised <Ost 

f11r value gain on lnYestment valued at FVTPL 
Uovnllsed foman eiCNllle ••In/ (lo<s) 
Sundry Crff!t bolence wr1tt1,n l>adl 
PrOVislon for lmpalrtment of Goodwill 
(Rveml)f P1'0'tl1loo for do\iblful debh 
Provision for doubtful lld><ances 
Sll\llry balance written off 

OIUATIIIG PROFIT 8EFORE CHANGE IN OPERATING ASUTs AHO UABIUTIU 
AdJUllments for: 
(lncrnw)/ Deere•"' In Inventories 
flncreHe)I OecreMe In Trade Receivable 
(WNSll)I DeuNse tn oth..- Ci.rent financial Assets 
(lncnwel/ Decree"' In Olher 11111 current Assets 
~I llecreaR " 0th« (-t Anet> 
l•-)I Decrease In Other non• wri'lnt Financial Assets 
~ (Decmse) "Othi:!1' nm-cllt'l'ent ffnenclll Uabllilie! 
incmsel (OtcruseJ tn Tl'ide PayilJle 

incrR,e/ ft)ecrease)" Other Ftnanctal lf~IUUts 
1nc,-1 tOecrenej tn other a.nm Uabtl ties 
incmloel lllecrea<e) "1 Ptffilst.., 

1"1crease)/ Decrease As5cu held for sale rd pertd1ln1 ta Dbp<MI Orcup 
lncttase/ (DwNM!) U.btUttes pertalnlnl o DIIJ)0$1l Gfoup 

Cash Genaroted uaed h Operation• 
Tu Paid/ (Re1undml 

MET CASH INflOW I (OUTFLOW) fROM OPERATING ACTIYmES 

a. CASH IHFLOW/(OUT11.0W) FROM INV!STMfl(I' Acr1Y1T1ES 
Lllln$ ind Advancec taken/ jgl\len) 
(lnvmment)I ~d rrom matunty of Dlposlu 
fPurch1se)/Proc""• rron, sale affixed - ~ 
~ al Investment Net 
•11,rest RecelYed 
IIMdend lntome 

l NET CASH INfl.OW/(OUTFLOW)FROM IHVESTIIIG AcrlYfTlfS 

C. <;ASH IHF\.OW/(OUTFLOW) FROM P'INANCIHG ACTIVmE5 
Interest Paid 
Proceedl/(Repa)'IM!t) tn .non t"m bon'awlll!I 
Placffds/(RfPi)'nlffll) tram long tenn bo!rowtns 

NfT CASH IHFLOW/(OUTfLOW) FROM FINANCING 4CTIVIT1ES 

Hel tiw. In cash and mil equlvalenh 
Clpenfnl Cash and Cash EqlJM!ent 
Cklm! Cml, and Cm Equivalent 

•• ~ wff nil• In ,urt'III ICCMIJ 
b. eaa11 ... 11anc1 
Total 
Ltst: 8oofl IJllffd!JII (en~ .s cuh lllll ush equlvllent r111 cull !\owl 
(.Ml, 11\d aah , .. 111n11 u al \to. 16d .. d 

rcw 1h• Hill v- eodo!d Sept..,,.,., Jo, 2ll2ll 

(17,5'0,0,/ 

44.-16 
14,IISol.12 

(W,IDI 
,u,i 

(1 ;4!0.lll 
(J,769.~1) 

(6.0l ) 

. 
5,329.0] 

(2,650,21 

1547.n 
16l.21 

(761M9) 
(1,440,nt 

411(>.11 
4JU1 

(2JJ9.76: 
tl,N' 

(134.11 
366.74 

1151. I~ 
15,611.61 
5,639.Z5 

(4,*°6,'4 
615.71 

<l,9'0,MI 

1+94.97 
17 I.SI 
1.f.t 

(7, l~l.~ 
1.41 
2.41 
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111,115.U: 
11,161.?A 
U,226.11 

11,4ff, 10 
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m.S4 
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Independent Auditor's Review Report on quarter and half year ended Unaudited Consolidated Financial 
Results of D B Realty Limited pursuant to the Regu lation 33 of SEBI (Listing Obligations and Disclosures 
Requirements) Regulations, 2015 

To the Board of Directors 
D B Realty Limited 

1. We have reviewed the accompanying Statement of Unaudited Consolidated Financial Results of D B 
Realty Limited ("the Parent") and its subsidiaries (the Parent and its subsidiaries together referred to 
as "the Group"), and its share of the net loss after tax and total comprehensive loss of its associates 
and joint ventures for the quarter ended September 30, 2020 and for the period from April 01, 2020 to 
September 30, 2020 ("the Statement"), being submitted by the Parent pursuant to the requirements of 
Regulation 33 of the SEBl (Listing Obligations and Disclosure Requirements) Regulations, 2015, as 
amended. 

2. This Statement, which is the responsibility of the Parent's Management and approved by the Parent's 
Board of Directors, has been prepared in accordance with the recognition and measurement principles 
laid down in Indian Accounting Standard 34 "Interim Financial Reporting" prescribed under Section 133 
of the Companies Act, 2013 read with relevant rules issued thereunder and other accounting principles 
generally accepted in India. Our responsibility is to issue a report on the Statement based on our 
review. 

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements 
(SRE) 2410, "Review of Interim Financial Information Performed by the Independent Auditor of the 
Entity" issued by the Institute of Chartered Accountants of India. This standard requires that we plan 
and perform the review to obtain moderate assurance as to whether the Statement is free of material 
misstatement. A review is limited primarily to inquiries of the personnel and analytical procedures 
applied to financial data and thus provide less assurance than an audit. We have not performed an 
audit and accordingly, we do not express an audit opinion. 

We also performed procedures in accordance with the circular issued by the SEBI under Regulation 
33(8) of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended, to 
the extent applicable. 

4. The Statement includes the results of the following entities: 

Sr. No. Name of the Entity Relationship 
1. D B Realty Limited Parent 
2. DB Man Realty Limited Subsidiary 
3. Esteem Properties Private Limited Subsidiary 
4. Goregoan Hotel and Realty Private Limited Subsidiary 
5. Neelkamal Realtors Suburban Private Limited Subsidiary 

6.i NeelKamal Shantinagar Properties Private Limited Subsidiary 
7., Real Gem Buildtech Private Limited Subsidiary 

Haribhakti & Co. LLP, Chartered Accountants Regn. No. AAC· 3768, a limited liability partnership registered in India (converted on 17th June, 2014 from 
a firm Haribhakti ft Co. FRN: 103523W) 
Registered offices: 705, Leela Business Park, A11dheri·Kurla Road, A11dheri (E), Mumbai - 400 059, India. Tel: +91 22 6672 9999 Fax: +91 22 6672 9777 
Other offices: Ahmedabad, Bengaluru, Chennai, Coimbatore, Hyderabad, Kolkata, New Delhi, Pune. 
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8. Saifee Bucket Factory Private Limited Subsidiary 

9. N.A. Estate Private Limited Subsidiary 

10. Royal Netra Constructions Private Limited Subsidiary 

11. Nine Paradise Erectors Private Limited Subsidiary 

12. MIG Bandra Realtor and Builder Private Limited Subsidiary 

13. Spacecon Realty Private Limited Subsidiary 

14. Vanita Infrastructure Private Limited Subsidiary 

15. DB Contractors and Builders Private Limited Subsidiary 

16. DB View lnfracon Private Limited Subsidiary 

17. DB (BKC) Realtors Private Limited Joint Venture 

18. Neelkamal Realtors Tower Private Limited Associate 

19. Sangam City Town Ship Private Limited Associate 

20. D B Hi-Sky Construction Private Limited Associate -21. Mahal Pictures Private Limited Joint Venture 

22. Shiva Realtors Suburban Private Limited Associate 

23. Shiva Buildcon Private Limited Associate 

24. Shiva Multitrade Private Limited Associate 

25. 
Horizontal Realty and Aviation Private Limited 

Step down Subsidiary 
(consolidated) 

26. Turf Estate Realty Private Limited Step down Subsidiary 

Partnership Firms/ LLP's/Association of Persons 

27. Mira Real Estate Developers Subsidiary 

28. Conwood -DB Joint Venture (AOP) Subsidiary 

29. ECC - DB Joint Venture (AOP) Subsidiary 

30. Turf Estate Joint Venture (AOP) Subsidiary 

31. Innovation Electors LLP Subsidiary 

32. Turf Estate Joint Venture LLP Subsidiary 

33. M/s Dynamix Realty Joint Venture 

34. Mis DBS Realty Joint Venture 

35. Lokhandwala Dynamix-Balwas JV Joint Venture 

36. DB Realty and Shreepati Infrastructures LLP Joint Venture 

37. Kapstar Realty LLP Joint Venture 

38. Sneh Developers Step down Joint Venture 

39 . Evergreen Industrial Estate Step down subsidiary 

40. Shree Shantinagar Venture Step down subsidiary 

41 . Suraksha DB Realty Step down Joint Venture 

42. Lokhandwala DB Realty LLP Step down Joint Venture 

43. OM Metal Consortium Step down Joint Venture 

44. Ahmednagar Warehousing Developers and Builders LLP Step down Joint Venture 

45. Solapur Warehousing Developers and Builders LLP Step down Joint Venture 

46. Aurangabad Warehousing Developers Builders LLP Step down Joint Venture 

47. Latur Warehousing Developers and Builders LLP Step down Joint Venture 

48 . Saswad Warehousing Developers and Builders LLP Step down Joint Venture 

V 
Continuation Sheet 
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5. Basis for Qualified Report : 

a. As stated in Note 3 to the Statement regarding non recognition/ re-measurement of financial 
guarantees aggregating Rs. 170,800.00 lakhs issued to banks/ financial institutions on behalf of 
various entities at fair value as required under Ind AS 109 - Financial Instruments. In absence of 
measurement of financial guarantees at fair value, we are unable to comment on the consequential 
impact on the consolidated loss for the quarter and half year ended September 30, 2020, if any. 

b. As stated in Note 4 to the Statement regarding non-evaluation of impairment provision in 
accordance with Ind AS 109 - Financial Instruments and Ind AS 36 - Impairment of Assets, for loans 
and receivables aggregating Rs. 43,570.25 lakhs and investments aggregating Rs. 62,810.02 lakhs 
respectively as on September 30, 2020 to certain associates, joint ventures and other parties which 
have incurred significant losses and/or have negative net worth. We are unable to comment on the 
consequential impact on the consolidated loss for the quarter and half year ended September 30, 
2020, if any. 

c. As stated in Note 5 to the Statement, the financial statements of one of the subsidiary companies 
and its subsidiaries/associates/ joint ventures have not been consolidated in the Statement. The 
Parent controls the subsidiary company in terms of Ind AS 110. In absence of the availability of the 
consolidated financial statements of such subsidiary company, we are unable to quantify the 
effects on the Statement, if any. 

d. As stated in Note 6 to the Statement, regarding the loan from financial institution aggregating 
Rs. 2,557.47 lakhs (including overdue interest thereon) which is subject to independent 
confirmation as at September 30, 2020. In the absence of independent confirmation, we are unable 
to comment on the consequential impact on the consolidated loss for the quarter and half year 
ended September 30, 2020, if any. 

e. As stated in Note 7 to the Statement, regarding non impairment of goodwill as on September 30, 
2020, created for one of the subsidiary company aggregating Rs. 15,194.80 lakhs as required under 
Ind AS 36 - Impairment of Assets. Based on the circumstances as detailed in the aforesaid note, in 
our view, goodwill needs to be tested for impairment and provision, if any, is required to be made 
in this regard. In the absence of impairment testing and determination of future contingent 
consideration, goodwill has been entirely carried in the books of account. We are unable to 
comment on the consequential impact on the consolidated loss for the quarter and half year ended 
September 30, 2020, if any. 

f. As stated in Note 8 to the Statement, regarding measurement of Redeemable Optionally 
Convertible Cumulative Preference Shares (ROCCPS) and Compulsory Convertible Preference Shares 
(CCPS) issued by one of the joint venture as part of equity, at issued price instead of measurement 
of the same at fair value as financial liability in accordance with Ind AS 32 - Financial Instrument: 
Presentation and Ind AS 109 - Financial Instruments. In the absence of valuation of these shares, we 
are unable to comment on the effects on the consolidated loss for the quarter and half year ended 
September 30, 2020, if any. 

Continuation Sheet 
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g. As stated in Note 9 to the Statement, regarding non recognition of interest liability (including 
overdue interest and penalty) on borrowings as per terms and conditions in one of the associate 
company. Had the same would have been computed and provided for, share of loss of associate 
would have been increased to that extent. In absence of computation and evaluation of liability to 
pay interest by the said associate company, we are unable to comment on the effects on the 
consolidated loss for the quarter and half year ended September 30, 2020, if any. 

h. As stated in Note 1 O to the Statement, regarding effect taken for 'Contingent Asset' of Rs. 
13,257.41 lakhs by one of the subsidiary company, pending issuance of order by MHADA and not 
providing for additional hardship compensation since as per the said subsidiary company the said 
liability is to be borne by joint development partner, being not in compliance with the 
requirements of Ind AS 37 - Provisions, Contingent Liabilities and Contingent Assets. In the absence 
of certainty of financial implications, we are unable to comment on the effects on the consolidated 
loss for the quarter and half year ended September 30, 2020, if any. 

6. Based on our review conducted and procedures performed as stated in paragraph 3 above, and based 
on the consideration of the review reports of the other auditors referred to in paragraph 9 below and 
subject to the possible effects of the matters c1esr.rihec1 in 11<1ragraph 5 above, nothing has come to our 
attention that causes us to believe that the accompanying Statement, prepared in accordance with the 
recognition and measurement principles laid down in the aforesaid Indian Accounting Standard and 
other accounting principles generally accepted in India, has not disclosed the information required to 
be disclosed in terms of Regulation 33 of the SEBI .(Listing Obligations and Disclosure Requirements) 
Regulations, 2015, as amended, including the manner in which it is to be disclosed, or that it contains 
any material misstatement. 

7. Material uncertainty relating to going concern: 

! 
I 

We draw attention to Note 11 to the Statement in respect of the Group, its associates and joint 
ventures, which indicates that there is no progress in the development of various projects undertaken 
since last several years and they are also incurring cash losses during last several years, litigations 
involved in various projects/development activities and defaults in various debt and other obligations. 
For the quarter and half year ended September 30, 2020, the Group, including its associates and joint 
ventures has incurred a consolidated net loss of Rs. 6,296.38 lakhs and Rs 24,224.70 lakhs and has 
accumulated losses of Rs 132,033.84 lakhs as of that date. The said assumption of going concern is 
dependent upon the ability of the Group (including its associates and joint ventures) to raise funds 
through monetization of its non-core assets, mobilization of additional funds and other strategic 
initiative to meet its obligations. These conditions indicate that a material uncertainty exists that may 
cast significant doubt on the ability of the Group (including its associates and joint ventures) to 
continue as a going concern. However, based on the mitigating factors as mentioned above, the 
Statement has been prepared on a going concern basis. 

Our report is not modified in respect of the above matter. 

--i 

I 
I 

/ 

L 
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8. We draw attention to the following matters: 

a. As stated in Note 12 to the Statement, regarding the uncertainties and the Management's 
evaluation of the financial impact on the Group, its associates and joint ventures due to 
restrictions on account of COVID-19 pandemic situation, for which a definitive assessment of the 
impact is highly dependent upon the circumstances as they evolve in the subsequent period. 

b. As regards security deposits aggregating Rs. 5,574.67 lakhs as on September 30, 2020, given to 
various parties for acquisition of development rights, as explained by the Management, the Parent 
is in the process of obtaining necessary approvals with regard to these properties and that their 
current market values are significantly in excess of their carrying values and are expected to 
achieve adequate profitability on substantial completion of such projects. 

c. As regards return on investments of Rs. 65,768.35 lakhs in preference shares in a subsidiary 
company as on September 30, 2020, as explained by the Management, such investments are 
considered strategic and long term in nature and the current market value and future prospects of 
such investments are significantly in excess of Parent's investment in the subsidiary company. 

d. As regards status of inventory consisting of projects having aggregate value of Rs. 29,395.04 lakhs 
of the Parent as on September 30, 2020 and the opinion framed by the Management about 
realizable value of the cost incurred, being a technical matter, has been relied upon by us. 

e. As regards certain allegations made by the Eriforcement Directorate against the Parent and its two 
Key Managerial Persons, in a matter relating to Prevention of Money Laundering Act, 2002, this 
matter is sub-judice and the impact, if any, of the outcome is unascertainable at this stage. 

f. As regards attachment order issued by adjudicating authority under Prevention of Money 
Laundering Act, 2002, by which the Parent's assets amounting to Rs. 1,374.54 lakhs have been 
attached on August 30, 2011. Consequently, the adjudicating authority has taken over the bank 
balance of Rs. 68. 93 lakhs and Investment in Redeemable Optionally Convertible Cumulative 
Preference Shares - Series A and Series C of a subsidiary company of Rs. 1,215.56 lakhs in earlier 
years. The impact, if any, of its outcome is currently unascertainable. 

g. The statutory auditors of the partnership firms, where the Parent is one of the partner, have 
reported the following Emphasis of Matters on their respective unaudited financial results for the 
quarter and half year ended September 30, 2020: 

i. As regards recoverability of Trade Receivables of Rs. 4,930.33 lakhs as on September 30, 
2020 which are attached under the Prevention of Money Laundering Act, 2002 are good for 
recovery and non-provision of expected credit losses on account of the undertaking given 
by the Parent that it will bear the loss if the said trade receivables become bad. 

ii. Allegations made by the Central Bureau of Investigation (CBI) relating to the 2G spectrum 
case and regarding attachment order issued by adjudicating authority under Prevention of 
Money Laundering Act, 2002 and the undertaking given by the Parent that it will bear the 
loss if there is any non / short realization of the attached asset. 

These matters are sub-judice and the impact, if any, of its outcome is currently 
unascertai nable. 
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iii. As regards pending dispute towards liability of property tax of the Firm with Municipal 
Corporation of Greater Mumbai / Slum Rehabilitation Authority for amount not paid for 
Rs. 102.34 lakhs and adjustment of amount paid under protest for Rs. 33.74 lakhs period 
on or after April 2012. 

iv. As regards opinion framed by the firm with respect to utilization of balance of goods and 
service tax of Rs. 176.14 lakhs, which will be depended on future GST output liability. 

v. As regards order passed by Hon'ble Supreme Court of India confirming Order of Delhi High 
Court in one of the partnership firm, directing the Airport Authority of India (AAI) to 
conduct Aeronautical Studies without demolishing the structure of SRA buildings. In the 
opinion of the Management, the firm is hopeful for favourable outcome for construction 
activities from AAI and hence, it does not expect any financial outflow in this matter. 

vi. There is significant uncertainty regarding completion of the Project in one of the 
partnership firm based on its management assessment and accordingly, the firm has not 
recognized revenue till such significant uncertainty exists. 

h. In case of a subsidiary company, with regards to status of the project, including the agreements/ 
arrangements with Society a Joint Venture Partner appointed for the project i5 in dispute with 
them. The management of the said subsidiary are hopeful for favorable resolution with the Society 
and the Joint Venture Partner and does not expect additional financial implications. 

i. In case of a subsidiary company, with regards to the opinion framed by the management of the 
subsidiary company that there is no suspension in the active development of the project and hence, 
the requirements of the Para 20 of Ind AS 23 relating to suspension of capitalization of borrowing 
costs as part of cost of a qualifying asset, does not apply to its facts and circumstances and 
accordingly, has continued to capitalize borrowing costs of Rs. 3,913.66 lakhs as part of the project 
cost. 

j. The status of various ongoing projects, recognition of expense and income and the realizable value 
of the cost incurred, are as per the judgment of management of the respective entities and 
certified by their technical personnel and being of technical nature, have been relied upon by 
respective auditors of such entities. 

k. In case of a step down subsidiary company, as regards recoverability aspect of loans of Rs 794. 97 
lakhs which includes loan to a third party which are subject to confirmation and also to the opinion 
of the Management of such step down subsidiary company, that all the loans are good for recovery. 

l. In case of a step down subsidiary company, non-provision of disputed service tax demand of 

Rs. 1,843.77 lakhs as on September 30, 2020. 

m. In case of a joint venture, advance aggregating Rs. 14,763.74 lakhs as at September 30, 2020, given 
to various parties for acquisition of tenancy rights. As explained by the Management of such joint 
venture, the joint venture is in process of obtaining tenancy rights from remaining unsettled 
tenants and necessary approvals with regard to project development. 

n. In case of certain subsidiary companies, project cost carried in f nventory aggregating Rs. 
142,955.96 lakhs as on September 30, 2020 are under litigation and are sub-judice. Based on the 
assessment done by the Management of the respective entities, no adjustments are considered 
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necessary in respect of recoverability of these balances. The impact, if any, of the outcome is 
unascertainable at present. 

o. In case of a subsidiary company, with regards to acquisition of certain debts by way of assignment 
from a Bank and an ARC Company amounting Rs. 51,355.00 lakhs as on September 30, 2020, for 
which the Hon'ble Bombay High Court has appointed the court receiver and directed to take 
possession of the said assets and recovery from sale of these assets. These receivables are 
measured at fair value through profit or loss and fair value has been considered equal to cost by 
the Management less expected credit loss provisioning on account of time value of money. 

p. In case of a subsidiary company, with regards to the status of the amounts due to Housing 
Development Infrastructure Limited aggregating Rs. 3,100.00 lakhs as on September 30, 2020 
received on account of certain TDR sale which are yet to be transferred and other development 
activities for which terms are yet to be finalized. 

q. In case of a subsidiary company, the financial information are signed by only one member of the 
entity and that, the present arrangement between the partners is under reconsideration. 

r. In case of a subsidiary company, with regards to memorandum of understanding entered into with a 
party for acquiring part of the rights in leasehold l.ind for development thereof, including advances 
granted / to be granted and the implications if it is not able to complete its obligations within the 
agreed timelines. 

s. In case of a subsidiary company, with regards to the accounting and financial implications for the 
proposed transfer of all the assets and liabilities pertaining to Identified Project Undertaking, being 
"DB Crown" Project, on a going concern basis as Slump Sale to transferee company (KPDL) and 
adjustment of the profit / loss relating to the said Project Undertaking, being carried out by the 
said subsidiary in trust for KDPL. 

t. In case of a subsidiary company, loans and other receivables of Rs. 2147.69 lakhs are subject to 
confirmation from respective parties. 

Observation made by us in the above paragraphs (b) to (t) and their impact on the Statement, have 
not been disclosed in the notes to the Statement. 

Our report is not modified in respect of these matters. 

9. We did not review the interim financial results of eight subsidiaries (including one step down 
subsidiary) included in the unaudited consolidated financial results, whose interim financial results 
reflect total assets of Rs. 4,44, 543. 75 lakhs as at September 30, 2020 .and total revenues of Rs. 649.67 
lakhs and Rs. 1,255.79 lakhs, total net loss after tax of Rs. 3,400.76 lakhs and Rs. 11,925.37 lakhs and 
total comprehensive loss of Rs. 3,402.86 lakhs and Rs. 12,214.91 lakhs, for the quarter ended 
September 30, 2020 and for the period from April 01, 2020 to September 30, 2020, respectively, and 
cash flows (net) of Rs. (10.34) lakhs for the period from April 01, 2020 to September 30, 2020, as 
considered in the unaudited consolidated financial results. The unaudited consolidated financial results 
also includes the Group's share of net loss after tax of Rs. 504.09 lakhs and Rs. 403. 75 lakhs and total 
comprehensive loss of Rs. 484.14 lakhs and Rs. 403.75 lakhs for the quarter ended September 30, 2020 
and for the period from April 01, 2020 to September 30, 2020, respectively, as considered in the 
unaudited con~olidated financial results, in respect of one associates and three joint ventures, whose 
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interim financial results have not been reviewed by us. These interim financial results have been 
reviewed by other auditors whose reports have been furnished to us by the Management and our report 
on the Statement, in so far as it relates to the amounts and disclosures included in respect of these 
subsidiaries, associates and joint ventures, is based solely on the reports of the other auditors and the 
procedures performed by us as stated in paragraph 3 above. 

Our report on the Statement is not modified in respect of the above matter. 

10. The unaudited consolidated financial results includes the interim financial results of seventeen 
subsidiaries (including three step down subsidiaries) which have not been reviewed by their auditors, 
whose interim financial results reflect total assets of Rs. 74,525.86 lakhs as at September 30, 2020 and 
total revenue of Rs. 5.81 lakhs and Rs. 9.22 lakhs, total net loss after tax of Rs. 12. 71 lakhs and Rs. 
184.32 lakhs and total comprehensive loss of Rs. 12. 71 lakhs and Rs. 184.32 lakhs for the quarter ended 
September 30, 2020 and for the period from April 01, 2020 to September 30, 2020, respectively, and 
cash flows (net) of Rs. (11.16) lakhs for the period from April 01, 2020 to September 30, 2020, as 
considered in the unaudited consolidated financial results. The unaudited consolidated financial results 
also includes the Group's share of net loss· after tax of Rs. 27. 90 lakhs and Rs. 77 .07 lakhs and total 
rnmprehensive loss of Rs. 27.90 lakhs and Rs. 77.07 lakhs for the quarter ended September 30, 2020 
and for the period from April 01, 2020 to September 30, 2020, respectively, as considered in the 
unaudited consolidated financial results, in respect of five associates and twelve joint ventures 
(including eight step down joint ventures), based on their interim financial results which have not been 
reviewed by their auditors. According to the information and explanations given to us by the 
Management, these interim financial results are not material to the Group including its associates and 
joint ventures. 

Our report on the Statement is not modified in respect of the above matter. 

For Haribhakti & Co. LLP 
Chartered Accountants 
ICAI Firm Registration No.103523W /W100048 

I ) 
Partner 
Membership No.: 048539 L 
UDIN: '2-t> o lt 8 S-3!3 AAA A D'Y C. o7 t., 

Place: Mumbai 
Date: November 09, 2020 
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D B Realty Ltd. Announces Financial Results for the 

Quarter ended - September 30, 2020 

Mumbai: November 9, 2020: Real Estate developer, D B Realty Limited, announced its financial results 
today for the Quarter ended September 30, 2020. 

Commenting on this past quarter, Mr. Asif Balwa, CFO, DB Realty, said: "This quarter, between July and 
September, the company has sold Rs. 6.63 Crs worth of inventory across all DB Realty projects, compared 
to Rs. Nil Crs sold in the immediately preceding quarter. 

During the last quarter the company has recorded sales of Rs. 6.63 Crs as against Rs. 17.19 Crs in the 
corresponding period previous year. 

About DB Realty Ltd. 

D B Realty Limited, founded in 2007, has in a short span of time covered enormous ground, thereby 
establishing its place as a leading real estate developer in India. Our growth story and legacy will be built 
on a strong reputation of excellence in residential and commercial developments. This is why, even during 
these challenging times, we remain deeply committed to our mission of creating superior developments in 
each of our market segments, and fulfilling our promise to all of our stakeholders. 

We have an expanding portfolio comprising .:ibout more th.:in 100 million sq. ft of prime property 
scrupulously managed by renowned global real estate industry experts and professionals. We have 
successfully managed to serve a growing number of satisfied customers till date. Most of the projects are 
based in and around Mumbai, and are undergoing various stages of planning and construction. 

Widely accredited with redefining luxury living in Mumbai, DB Realty constantly seeks to design 
aesthetically striking residences, responding to changing needs and evolving lifestyles. Our residential 
projects include a wide range of condominiums compact flats and duplexes across North and South 
Mumbai, built in partnership with best contractors and architects. 

With a notable and consistent track record of growth, customer satisfaction and innovation, DB Realty is 
known to execute challenging projects with efficiency, speed and confidence. And being backed by a highly 
experienced team of experts from diverse backgrounds only strengthens our ability to do so. 

Going forward, DB Realty hopes to continue changing the landscape of Mumbai with growth and 
sustainability; it is committed to being environment friendly. 

For more information on the company, please visit, www.dbrealty.co.in 

DB REALTY LIMITED 
Regd. Office: DB Central, Maulana Azad Road, Rangwala Compound, Jacob Clrcle, Mumbai- 400 011 Tel.: 91-22-2305 5555 

Website: www.dbrealty.co.in • Email: infoCdbg.co.ln 
CIN: L70200MH2007PLC166818 


