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Dear Sir,

Please find enclosed the Revised Unaudited Standalone and Consolidated Financial Results
along with the Limited Review Report of the auditor and Cash Flow Statement for the quarter
ended on September 30, 2019 approved at meeting of the Board of Directors of the Company
held on Friday, November 01, 2019 at 2:00 P.M. at the corporate office of the Company at 402,
New Delhi House, 27 Barakhamba Road, New Delhi -110001.
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Himanshi Mittal
Compliance Officer
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Independent Auditor’'s Review Report on Quarterly Unaudited Standalone and
year to date Financial Results of the Company pursuant to the Regulation 33
of the SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015, as amended.

Review Report to
The Board of Directors
DB (International) Stock Brokers Limited

1.

We have reviewed the accompanying Statement of unaudited Standalone
Financial Results of DB (International) Stock Brokers Limited (“the
Company") for the Quarter ended September 30, 2019 and year to date from
July 01, 2019 to September 30, 2019 attached herewith, being submitted
by the Company pursuant to the requirements of Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015 as
amended (‘the  regulations’), read with SEBI  Circular No.
CIR/CFD/CMD1/44/2019 dated March 29, 2019 (‘the Circular’).

The preparation of the Statement in accordance with the recognition and
measurement principles laid down in Indian Accounting Standard 34 (Ind-AS
34) -“Interim Financial Information™ prescribed under Section 133 of the
Companies Act, 2013, as amended, read with relevant rules issued thereunder
and other accounting principles generally accepted in India, read with the
circular is the responsibility of the Company’s management and has been
approved by the Board of Directors of the Company. Our responsibility is to
express a conclusion on the Statement based on our review.

We conducted our review of the statement in accordance with the Standard
on Review Engagements (SRE) 2410, “Review of Interim Financial Information
Performed by the Independent Auditor of the Entity” issued by the Institute
of Chartered Accountants of India. This Standard requires that we plan and
perform the review to obtain moderate assurance as to whether the
Statement is free of material misstatement. A review is limited primarily to
making enquiries of Company personnel and analytical procedures applied to
financial data and thus provides less assurance then an audit. We have not
performed an audit and accordingly, we do not express an audit opinion.

. Based on our review conducted and procedure performed as stated in

paragraph 3 above, nothing has come to our attention that causes us to
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believe that the accompanying Statement, prepared in accordance with
Recognition and measurement principles laid down in the aforesaid Ind-AS
34,prescribed under Section 133 of the Companies Act, 2013, as amended,
read with relevant rules issued thereunder and other accounting principles
generally accepted in India, has not disclosed the information required to be
disclosed in terms of the Regulation, read with the Circular, including the
manner in which it is to be disclosed, or that it contains any material
misstatement.

For Gupta Verma & Sethi
Chartered Accountants
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Firm Registration No. 021505 -M

UDIN: |G Q1303 ARAINAM 17/

Place: New Delhi
Date: 01.11.2019



DB [Internaticnalj Stock Brokers Limited
(Al amaunts are in indian Aupees in Lakhs, except if otherwive stated]
STATEMENT OF UNAUDITED "STANDALONE" FINANCIAL RESULTS
FOR THE QUARTER AND SIX MONTHS PERIID ENDED SEPTEMBER 30, 2019

Particulars Quarter ended Six manths ended Yeur ended
September 30, | June 30, 2019 | September 30, | September 30, | September 30, | March 31, 2019
019 2018 2019 0148
Unaudited Unaudited Uraudited Unaudived naudited fudived
1 [Income from operatians 1l
{a} Revenue fram operations 254,06 19610 a0,73 460,36 114,70 183.5%
{bh Dthar income - T - . 13.25
Total income from operations 264,06 196,30 40,73 460,36 114.70 196.84
| 1 |Expenses
{a} Employes benefits expense 58,31 59,59 54,63 117,90 10%.33 23103
(b Finance costs 11,83 1.9 318 231,36 5.28 1816
{c] Depreciation and amartisaticn cxpense 7.93 7.65 6,78 15.598 15,00 2781
{dy Other capenses 102.30 59.1 48,20 162,21 01,42 21163
Total expensrs 1680.39 | 138.66 11L.79 119,05 231,02 Sk, b4
3 |Profitd(Loss) from aperations befare execptional items and tax B3.67 57.64 [72.06) 141.31 (106,32} [319.80)
(1-2)
4 [Exceptional itemas:
Loss an sale of property, plant and equipment [55.63] * [55.6%5) 155,65
5 Profit/{Loss| fram operations before tax (3 - 4} 23,47 57.464 {127.71} 141.31 {16198} {375.45)
& |Tax expense:
Current tax (including earlier years) 7.4k 1.09 {0.19) 28,55 (0,19} (0 1%))
Minimun altenate tax credit entitlement (18.55) . 2 (28.55) .
Dederred tax expense/{credit) 11.%5 743 {39.18) 39.57 (4577} {118.25)
7 [Met profiv/ilass] for the perfod after tax (5 - 6) 62,81 38.92 | [8B.35) 101,73 {112.02) [257.01)
Other compeehenalve incomea |
Items to be reclassiicd te prafit ar ioms |
Income tax relating to items to be reclassified ta prafit ar loss |
Iems not to be reclassified to profit ar loss 1 - 1.27
Inceme tax relating to items not to be reclassified to prafit or los | [0.40)
" 9 |Total comprehensive income. 81 38,92 {88, 35) 101.73 (112.02) 1256, 14)
10 |Paid-tsp equity share capital T0.00 T (el O, Ol TO0. 00 00,00 F00.00
{face value - ¥ 2 per equily share)
|11 |Other equity - - 3,28L.15 3,124.53 3, 18041
|12 |Earnings per equity share (Hon-annualised) | i
{a) Famingi/|Low) per equity share before cxceptional ivems (Basic .18 a.n 10.14) 0,29 {0210 (0.62h
~ |and Diluted) st
-~ {b) Earmings/ (Loss| per equity share after exceptional ftems (Basic and 018 a.11 0.23) 0.29 10,32) {0.73)
Diluted) |
For DB (Intemationat) Stock Broker id.
f

Managing Director



Hates:-

1 Statement of standalone assets and liabilities as at September 30, 201% B . ¥ in Lakhs
Particulars As ak Az at
September 30,  March 11, 2019
{Unaudited) [Audited)
AsLats
Hon-current assets
Propesty. plant and equipment A.96 60.86
Intangibie assets 1.7 .45
Financial assels:
Inwestmaonts 16417 18427
Other financial assets 284.15 B4.15
Deferred tax assets (net) 121,92 132.95
Incame tax assets {nel) 1222 12,22
Other nan-current assets 170.57 170.67
Total Hon-current assets B23.89 647,58
Currant assets
Inwventaries 151 .99
Financial assets:
Trade recetvables 178,86 138,32
Cash and cash eguivalents 17313 351,43
Bank balances other than above 3,925.60 1,314.13
Oither financial assets 660 639,19
Cuirrent tax assels {net) 37,55 24,09
Cither current aswsts 5,81 41,588
Total eurrent assets 5,419.55% 4,529.44
Total Assets 6,153.43 5.177.02
Equity and liabifities
Equity
Equity share capital T00,00 Ta0.4a
Qther equlty 1,282.15 3,180.41
Total equity 3,982,15 3,BB0,41
Liabilities
Nan-current liabilities
Prapishons 3.2 .22
Total non-current Habilities 3122 3.2
Current Habilities

Financial labilities:
Shoel-tenn bormowings

Trade payabies:
- ta micre, small and mediam enterprises . -
- 1o athers 1,984.61 1.117.96
Crther financtal Liabilities 24324 138,07
Cther current liabilities T. 74 T.8H
Provislons 1.48 148
Tetal current liabilities 1,240.06 1,265,308
Tatal Equity and labilitles 6,253.43 5,1'{?_._111

2 The above Statement of Unaudited Standalons Financial fesults for the quarter and s months period ended September 30, 2019 {the Statement’) has been reviewed by the audit
commitles and approved by the Beard of Directors in its meeting held on Hovember 01, 201%

3 The financial resifts for the quarter ended September 30, 2019 have been prepared in accardance with the recognition and measurement principaly lakd dewn in the Ind AS 34 "interim

Financial Reporting® preserit=ad under soction 133 of the companics Act, 2013 read with the relevant rules (ssued thereunder and the other accounting principles generally accepted in India
and fn terms of Regulations 32 of the SEB (Listing obligation and Disclosura Requirements) Regulations, 2015 and SEBI Clrcular CIRICFDYFAC B2/ 2006 dated Juky 05, 2016,

4 The presdoes period's figures have been re-grouped/ re-arranged wherever considered recessary.
5 The guarterly financial results are available an the website of the Company at www, dboaline. i,

For DB (international) Steck Brokers Limited

Place: New Delhi For DB HME ﬂ&ﬂ mm%ﬂ

Date: Hovember 01, 1099 Managing Director
t

Managing Direcle



2 Statement of standalone cash flow: 2 in Lakhs

Particulars For the period ended  For the period ended
5 ber 30, 2019 S ber 30, 2012
(Unaudited) (Unaudited)
Cash flow from operating activities:
Net profit before taxation 14131 (161.98)
Adjustments for:

Depreciation and amaortisation expense 15.58 15.00

Loss/{gain) on disposal of property, plant and equipment - (55.65)

Firance costs 0.20 0.50
Operating profit/(loss) before working capital chang, 157.09 (202.12)
Change in operating assets and liabllities:

Change in trade receivables (140.53) (605.87)

Change in other financial assets {current) (77.21) 1432

Change in othaer current agsets (3.93) (11.76)

Change in trade payables 870.66 980.35

Change in other financial liabilities 104.17 {0.83)

Change in other current liabilities (0.14) 3.48

Change in Inventories |251.99) |76.34)
Cash d from/(used in) operations 658.11 100.23

Direct taxes paid (42.00) (16.73)
Net cash inflow generated from/{used in) operating activities 616.10 89.50
‘Cash flows from Investing activities:

Met proceeds from/ {Investment in} property, plant and equipment snd capital advances (2.92) 328.06

Net I in}/ p is from bank deposits and other bal (791.28) (870.00)
Net cash (used In) investing activities (794.20) {541.34)
Cash flows from financing activities:

Finance cost paid (0.20) {0.50)
Net cash (used In) financing activities (0.20) (0.50)
Cash and cash equival at the beginning of the fi ial year 35143 830.12
Net (decrease) in cash and cash equivalents (178.30) (452.94)
Cash and cash equivalents at end of the year 173.13 7717
Cash and cash equivalents include:

Balance with bank in current accounts 17150 376.28

Cash on hand 1.63 0.90

173.13 377.17
For DE (Infernational) Stock Brokers Limifed
For DB (Inte ) Stock Brokers Limited

¢
Place: New Delhl : an Daga
Date: November 01, 2019 Ma "a“'m:gﬁmm
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Independent Auditor’s Review Report on Consolidated Unaudited Quarterly
Financial Results of the Company pursuant to the Regulation 33 of the SEBI
(Listing Obiigations and Disclosure Requirements) Regulations, 2015

TO THE BOARD OF DIRECTORS OF DB (INTERNATIONAL) STOCK BROKERS LIMITED

-3

. We have reviewed the accompanying Statement of Consolidated Unaudited Financial
Results of DE (International) Stock Brokers Limited (“the Parent”) and its subsidiary
(the Parent and its subsidiary together referred to as “the Group”), for the period
from July 01, 2019 to September 30, 2019 ("the Statement”), being submitted by the
Parent pursuant to the reguirement of Regulation 33 of the SEBI (Listing Obligations
and Disclosure Requirements) Regulations, 2015, as amended.

Pad

. This Statement, which is the responsibility of the Parent's Management and approved
by the Parent's Board of Directors. has been prepared in accordance with the
recognition and measurement principles laid down in Indian Accounting Standard 34
“Interim Financial Reporting” (“Ind AS 34"}, prescribed under Section 133 of the
Companies Act, 2013, and other accounting principles generally accepted in India.
Our responsibility is to express a conclusion on the Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on
Review Engagements (SRE) 2410 “Review of Interim Financial Information Performed
by the Independent Auditor of the Entity”, issued by the Institute of Chartered
Accountants of India. A review of interim financial information consists of making
inquiries, primarily of persons respensible for financial and accounting matters, and
applying analytical and other review procedures. A review is substantially less in
scope than an audit conducted in accordance with Standards on Auditing and
consequently does not enable us to obtain assurance that we would become aware of
all significant matters thal might be identified in an audit. Accordingly, we do not
axpress an audit opinion.

We also performed procedures in accordance with the circular issued by the SEBI
under Regulation 33 (8) of the SEBI {(Listing Oblizations and Disclosure Requirements)
Rezulations, 2015, as amended, to the extent applicable. _
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4. The Statement includes the results of the following entities:
al DB (International) Stock Brokers Limited (Parent Company)
bi Daga Business (lnternational) Stock Brokers (IFSC) Private Limited (a wholly
owned subsidiary company)

5. Based on our review conducted and procedurss performed as stated in paragraph 3
above, nothing has come to our attention that causes us to believe that the accompanying
Statement, prepared in accordance with the recognition and measurement principles laid
down in the aforesaid Indian Accounting Standard and other accounting principles
generally accepted in India, has not disclosed the information required to be disclosed in
terms of Regulation 33 of the SEBI (Listing Cbligations and Disclosure Reguirements)
Regulations, 2015, as amended, including the manner in which it is to be disclosed, aor that
it contamns any material misstatement.

6. The consolidated figures for the corresponding Quarter ended September 30, 2018, as
reported in these financial results, have been compiled by the management of the
Company and have not been reviewed by us.

For Gupta Verma & Sethi Guota Verma & Sethi

Chartered Accountants.  Chateie! ssuuinan's
. n oy F;-"E\:-_-IEEE':'EJ" |

20 - Oalhl Chamee
3452 - Dphi Gale
Mew Depn - 112002

Krishna Sethi
Partner
Membership No. 081303
Firm Registration No. 02605-M

UDIN: 19281303 AARAA N (Fof

Place: Mew Delhi
Date: 01.11.2019




DB {International) Stock Brokers LEmited

{All amounts are in Indian Rupees in Lakhs, except if atherwise stated)
STATEMENT OF UMAUDITED "CONSOLIDATED” FINANCIAL RESULTS
FOR THE QUARTER AND 51X MONTHS PERIOD ENDED SEPTEMBER 30, 201%

Particulars Quarter ended Sis months ended ‘fear ended :
September 30, | June 30, 2019 | September 30, | September 30, | September 30, | March 31, 2019 |
Fid L 018 01% 018
Unadited Unawdited Unaudited Unaudited Unnudited Audile
1 |Income fram aperations r |
(&) Revenue fram operations 188,12 200,08 40,73 471,41 114,70 18416 |
{hy Other income . - - - 13,09
Total income fram operations 168,31 i03.08 40,73 491,41 114,70 197,24
1 |Expanses T
([} Employes benelils expende 8.0 3.5 .61 117.50 109,33 23703
(b} Finance costs 11.85 11.51 ERL] 13,36 5.28 18,16
{c] Depreclation and amortisation expense ) 7.65 6.78 15.58 15.00 itz
(d) Other sxpenses 104,19 &85 +8.20 16804 1,42 136,52
1 Tatal expenses 182.2% 142,59 112.79 314.88 121.02 51%.53
|3 |Prefit/[Loss) from aperatéons befare execptional ibems and tax 106,03 60.49 (7L.08) 166,52 1106,37) (322.28)
1
i1-32)
4 |Exceptional tems:
LLoss an sale of property, plant and equipmant (35.63) 155.65] (55.65)
5 | Profit/[Loss) from oparations before tax (3 - 4) 106.03 60,49 (127.71) 166,52 {161.98) (377.94)
& Tan expenset
Currenl lax [including earfler years) 12.00 1164 1319} 313.64 [0.19] 1.06 |
Minimum altenate tax credit entitlement {33.64) x - |33.64) - -
Deferred tax expense! (credit) 39.57 7.597 (39.18) 47.54 149.77) [119.03)
7 |Met profit/{loss) far the periad after tax {5 - &) 77.70 40,88 (BB.35) 118,59 {112.02) [259.97)
| & |other comprehensive income
| Items to be reclassified ta profit o low
| Income tax relating to items to be reclassified to profit or loss
1 Items not to be reclassified to profit or los 1,27
| Incame tax relating ta ivems not to be reclassified to profit or loss (0,409
9 |Tatal comprehmnsive income TT.70 [ 40.58 (2B, 35) 118,59 1112.02) (259.0%)
'. 0 [Pald-up equity share capital 700.00 700.00 T00.00 700.00 700,00 00,00
i (face value - ¥ 2 per eqguity sharej
11 |Other equity 3,324.69 3,182, 45
12 |Earnings per equity share (Han fized) g z
{a)  Earndmgs! [Loss) per equity share hofore oxceptional items (Basic 0.3t [/ ] 1014} 0.4 [.21] 10L63)
and Diluted)
(b Earnings! (Leds) per equity shase after exceptional ftems (Basic and 0.23 .12 [0.245) 0.34 10.32] 10.74)
Cluted)
i rLid.
£or DB (Intemationat) §t6ck Broke

Managing Duracto’



Mobes:-

1 Statement of consolidated aiteis and llabilitles as at September 30, 2019 = LB = Bin Lakhs
Particulars - Bsat Asat
Soptember 30, March 31, 2019
{Unaudited) (Audited)
Assets
Hon-current assets
Property, plant and equipment A8, 96 50,86
Intangible assets 1.7 2.45
Financial assets:
Inwastmants 59.27 5927
Other financtal assets 28415 84,15
Deferred tax assets (nak) 119,43 133.73
Income Lax assets (net) 12.22 1232
Other non-current assels 1?1}.53 170,67
Total Hon-current assats %4, 40 523.35
Current assets
Irventorles 1519
Financial assels:
Trade receiables 2TH.Bh 138.12
Cash and cash equivalents 196,50 N4
Bank balanced ather than above 4,045,77 1,438 0R
Other financial assets 17048 b4l 58
Current tax assets (net) 1346 74.09
Other current assets 45,81 d1.8E
Total current assets 5,579.468 4,6%6,70
Total Assets 6,275.05 5,179.55
Equity and liabilities
Equity
Equity share capital 700,00 700,00
Other equity 1,304.0% 3,182.45
Total aquity 4,004.09 3,882.45
Liabilities
Ron-current llabilities
Prowision 1.23 1.2
Tatal nan-current liabilities a2 3.2z
Current llabdlities
Financial liabfities:
Short-term bormowings
Trade payables:
« ta micre, small and medium entermprises .
= to others 1,988.61 1. 11796
Other financial liabilities 142,91 138 54
Other current Habibities .74 788
Provisions 1.48 1.48
Tatal cisrent Habilities 2,240.74 1.265,87
Total Equity and llabilities 5,176,085 5179,55

2 The above Statement of Unaudited Comolidated Financial Results for the quarter and stx months period ended September 30, 2019 [Cthe Statement™) has beem reviewsd by the audit

committes and approved by the Board of Directars in its meoting held on Hovember 01, 201%.

3 The financial resudts for the quarter ended September 30, 20019 have been prepared in accordance with the recognition and measurement principals Laid down in the Ind A3 34 “Interim
Financial Reporting™ prescribed under section 133 of the companles Act, 2003 read with the refevant rules {ssued thereunder and the cther acoounting principles generally accapted In ndia

and in terms of Regulstions 33 of the SEBI {Listing obligation and Disclosure Reguirements ) Regulations, 2015 and SEBI Clrcular CIRSCFDY FAC 62/ 2006 dated July 06, 2016,

4 The previous periods figures have been re-grouped { re-arranged wherever considered necessary.

5 The quarterly financial results are available on the website of the Company at www dbanline in

Place: Hew Delhi
Date: Hovember 01, 2049

For D8 {International) Stock Brokers Limited

For DB (Interngtiomal) Stass Rrgkerpkl

4 Managing Director

Managing Direslo”



I8 of ¢ lidated cash flow: ¥ in Lakhs
Particulars For the period ended  For the period ended
54 ber 30,2018 S ber 30, 2018
(Unaudited) {Unaudited)
Cash flow from operating activities:
Net profit before taxation 166.52 (162.19)
Adjustments for:

Depreciation and amortisation expense 15,58 15.00

Loss/(gain) on disposal of property, plant and equipment - {55.65)

Finance costs 0.20 0.50
Operating profit/{loss) before working capital chang 182.31 {202.33)
Change in operating assets and liabilities:

Change in trade recelvables (140.53) |606.87}

Change In other financial assets (current} (84.48) 15.32

Change in other current assets (3.93) {11.76)

Change in trade payables 870,66 980,35

Change in other financial liabilities 104.35 11.32)

Change in other current liabilities (0.14) 348

Change in Inventories (251.59) (76.34)
Cash g d from/|used in) operati 676.24 100.52

Direct taxes paid (43.21) {10.73)
Net cash inflow generated from/(used in) operating activities 633.03 89.80
Cash flows from Investing activities:

Net | I}/ ds from property, plant and eqL and capital advances (2.92) 328.06

Net (Imvestment in)/ proceeds from bank deposits and other balances (807.68) (870.00)
Net cash |used in) investing activities {810.61) (541.94)
Cash flows from financing activities:

Finance cost paid {0.20) (0.50)
Net cash [used in) financing activities (0.20) (0.50)
Cash and cash ival at the beginning of the fi lal year 371.24 855,12
Net (decrease) In cash and cash equivalents (177.78) (452.64)
Unrealised foreign exchange gain/{loss ) 3.05 -
Cash and cash equivalents at end of the year 196.50 502.47
Cash and cash equivalents include:

Balance with bank In current accounts 194.87 501.58

Cash on hand 163 0.90

196.50 502.47

Place: New Delhi
Date: November 01, 2019

for DB (Infernstional) Siack BrrkersLimit
For DB (International)Stock Brokers Limi
f

Shiv N
Mana g hecior



