N\ D & H INDIA LIMITED

CIN : L28900MH1985PL.C035822

D&H/CS/21-22/14
Date: 24" June, 2021
Online filing at www_listing.bseindia.com

To.

_ The Manager-DCS

Bombay Stock Exchange,
Phiroze Jegjebhoy Towers,
Dalal Street,
MUMBAI
Scrip Code: 517514

Subject: Outcome of the Board Meeting

Dear Sir,

We are pleased to inform you that the Meeting of Board of Directors of the Company was held
today at the Head Office of the Company in which the Board has taken the following decisions
including other items as per the agenda of the meeting:-

1. The Board considered and approved the Standalone and Consolidated Audited Financial
Statements containing the Audited Balance Sheet as at 31" March 2021 and Profit and Loss
Account and Cash flow Statement along with Statement of change in Equity for the Year ended
31% March, 2021.

2. The Board considered and approved the Auditors Report submitted by Statutory Auditor for
the Audited Financial Results of the Company for the year ended 31st March 2021. %

3. The Board considered and approved the Audited Standalone and Consolidated Financial
Results for the Quarter and Year ended 3 1% March, 2021.

4. The Board considered and approved the ‘Audited Results’ to be published in terms of
Regulation 47 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015.

5. The Board took note of the Resignation of Mr. Madhusudan Jain from the post of Whole Time
Director of the Company w.e.f. b April, 2021.

6. The Board took note of the Resignation of Mr, Sanat Kumar Jain from the post of Chief
Financial officer of the Company w.e.f. 21% June, 2021.
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7. The Board considered and approved the Appointment of Shri Rajesh Songirkar as Chief

Financial Officer and Key Managerial Person of the Company w.e.f. 24" June, 2021.
Kindly take the same on your record and do the needful.
Thanking You,
For D & H India Limited
5

Harsh Vora
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N\ D & H INDIA LIMITED

CIN : L28900MH1985PLC035822

D&H/CS/21-22/14
Date: 24" June, 2021
Online filing at listing.bseindia.com

To,
The General Manager
DCS-CRD
BSE Ltd.
PJ. Towers, Dalal Street Fort,
Mumbai 400001
Script Code: 517514
Sub.; Submission of declaration as per Second proviso to the Regulation 33(3)(d) of the
SEBI (LODR) Regulation, 2015 for the Standal and C lidated Annual Audited
Financial Results for the year ended 31 Mareh, 2021,

Dear Sir,

We hereby submit the following declaration regarding unmodified Auditors Report on the
Standalone and Consolidated Audited Financial Results/Statements for the year 31% March, 2021
as audited by the Auditors of the Company.

DECLARATION

Pursuant to SEBI (LODR)Regulations,2015 and amendments made therein vide SEBI Cireular
No SEBI/LAD-NRO/GN/2016-17 dated 25" May, 2016 and further amendment, therein vide
SEBI Circular No CIR/CFD/CMD/56/2016 dated 27" May, 2016, we the undersigned do hereby
declare that in the Audit Report, accompanying the Standalone and Consolidated Annual Audited
Financial Statements of the Compary for the financial year ended on 31.03.2021, the Auditor did
not express any Modified Opinion(s)/ Audit Qualification(s)/ or other Reservation(s) and
accordingly the statement on impact of audit qualifications is not required to be given.

You are requested to please consider and take on record the same.

Thanking you
Yours faithfully
For, D & H India Limited

o
/ Harsh Vora

Managing Director
Date: 24™ June, 2021

w\it 10y
Rajesh Songirkar

Chief Financial Officer
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-Standalone Statementof Asséts and Liabilities

T Lacs)

Particular JAson 31.0;.2’02‘[ Ason \)1_.03.2020
{Audited) (Audifed)
on-currentassets.
(a) Property, Plant and Equipment 131873}
{bj Right-of-Use.of Assets 4143
) Capital Work In Prograss 3552
(d) Intangil d 15:47
(e) Financial Assets.
i.Investinents 195.64) ‘
{f) Otrier non-clifrent assets 45.70
Total Non-Current Assets 165219 (
(2) Current Asséts
(a) Invenitories 2184.99 252010
(b} Finangial Assets :
i Trade receivables: 455737 - 1545.90
ii, Cash:and cash equivalents 24:59 54:82
il: boans 8063 74.00
(¢) Otigr current assats: 63:27 3
Total Current Assets 3910.85
Total Assets 5563.04]
EQUITY AND LIABILITIES
< |Equity
{a) Equity Share Capital 740.00
(b) Othiér Equity 2135.02
LIABILITIES
(1) Non-currént liabilitics
{a)-Financial Lizbilities
(i) Borrowings 424.64
(iiy Lease Liability § 40.68
{c) Deferred tax fiabilities (Nety: 136.41
(d) Other non-current liabilities 3937
* . Total Non-Current Liabilities 3516.12,
es
(a) Financial Liabilities
() Borrowings
(i} Trade payables
(iii). ‘Other Finangial liabilities
(B) Other current liabilities
(c} Provisions.

For DEVPURA NAVLAKHA & CO-. w

Chertered Accountant
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Statement: i eCash Flow.
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! ; Partner
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i iRs. I Lacs)
YearEnded YearEnded.
Particulars 31stMarch, 31stMarch,
2021 2020
Audited Audited |
A. _ [Cash flow from Dperafin Activities )
Net profit before fax & Extraordinary items {93.61) (154:33
Adjustment for; Depreciation 171.09 176.56
Deferred Revenue Expendifure ¥ %
Preliminal xpenditure: 7 -
Loss/(Profit) on salé of fixed assels 1.57 .
Other Income i 14.14
Interest Paid/ Bank Charges 137.98
Operating” Profit before ~ working ‘Capital Changes 20288
Adjustment for: 2 ey
Trade & ofher receivable 11.47
Inventories. 335,11
Trade Payablés & Other Provisions™ 305.07]
Cash generated from Operations 221,46 |
Direct Tax paid =
Cash flow before extraordinary items 22148
Extraordinary items 1.57)]
Net Cashifrom Operating Activities. 209.89 | 27.56)
B. |CashFlow from Investing Activities o *
i Purchase of fixed assets ‘(Net) (40.39) 3225
2 capital WIP g ~(g3’jg) &
Intengible AsseEWIP ) (1,68) BN
Loans & Advances #59] 11043
Intetest recelved / Misc Receipts ) 302 |
Other Income 6.62 -
Dividend Tncome Gz .62
Net cash Gsed in Investing Activities 60.39 147.67
Cash Flow from Financing Activities = < -
Proceeds from subsidy” . “13.70 -
Proceeds from long term & Short term borrowings (55.44] 33.33
Interest Paid i . 137.8 (179.:54]
Reduction in Lease Lighilit 0.00 -
Dividend Paid (Inclidin Dividend Distribufion Tax| & 5
- {Neteashused in Einancin Attivities 179.72 146:21]
Netincrease in Cash and LCash equivalent (A+B+C) (30,23 (26.10!
Cash & Cash Equivalents As at 01,04.2020 54.82 80,92
Cash & Cash Eq uivalents As at'31.03:2021 24.59 54.82 |
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DEVPURA NAVLAKHA & CO. 15 Bt b
Chartered Accountants Opp. Metro Cinema,

Mumbai - 400 002,
Telefax: 022-2208 2217

Email: pkdevpura@rediffimail.com
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INDEPENDENT AUDITOR’S REPORT

To the Board of Directors of D & H INDIA Limited
Report on the Audit of the Standalone Financial Results
Opinion

We have audited the accompanying Standalone Quarterly Financial Results of D & H INDIA (the
‘Company’) for the quarter ended 31st March, 2021 and the year-to-date results for the period from 1st
April, 2020 to 31st March, 2021, attached herewith, being submitted by the Company pursuant to the
requitement of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended (the ‘Listing Regulations’),

In our opinion and to the best of our information and according to the explanations given to us, these
annual financial results:

[ i)are presented in accordance with the requirements of Regulation 33 of the Listing Regulations
in this regard; and

D i) give a true and fair view of the standalone net profit and other comprehensive income
and other financial information for the quarter ended 31st March, 2021 as well as the
year-to-date results for the period from 1st April, 2020 to 31st March, 2021,

Basis for Opinion
We conducted our audit in accordance with the Standards on Auditing (SAs) specified under Section

143(10) of the Companies Act, 2013 (the ‘Act’). Our tesponsibilities under those Standards are further
described in the Auditor’s Responsibilities for the Audit of the Standalone Financial Results section of

Emphasis of Matter NIL

M s R ibilities for the Standalone Fi ial Results

P
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frauds and other irregularities; selection and application of appropriate accounting policies; making
judgments and estimates that are reasonable and prudent; and design, impl ion and tel
of adequate internal financial controls, that were operating effectively for ensuring the accuracy and
completeness of the accounting records, relevant to the Ppreparation and presentation of the standalone
financial results that give a true and fair view and are free from material misstatement, whether due to
fraud or error.

In preparing the standalone financial results, the Board of Directors are responsible for assessing the
Company’s ability to continue as a going concern, disclosing, as applicable, matters related to going
concern and using the going concern basis of accounting unless the Board of Directors either intends to

liquidate the Company or to cease operations, or has no realistic alternative but to do so.
The Board of Directors are also responsible for overseeing the Company’s financial reporting process.
Auditor’s Responsibilities for the Audit of the Standalone Financial Results

Our objectives are to obtain reasonable assurance about whether the standalone financial results as g
whole are free from material misstatement, whether due to fraud or error, and to issue an auditor’s
report that includes our opinion. Reasonable assurance is a high level of assurance, but is not a
guarantee that an audit conducted in accordance with SAs will always detect a material misstatement
when it exists, Misstatements can arise from fraud or error and are considered material if, individually
or in aggregate, they could reasonably be expected to influence the economic decisions of users taken
on the basis of these standalone financial results.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also: *

* Identify and assess the risks of material misstatement of the standalone financial results, whether due
to fraud or error, design and perform audit Pprocedures responsive to those risks, and obtain audit
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a
material misstatement resulting from fraud is higher than for one resulting from errot, as fraud may

involve collusion, forgery, intentional omissions, misrepresentations, or the override of internal control;

* Obtain an understanding of internal control relevant to the audit in order to design audit procedures
that are appropriate in the circumstances, but not for the purpose of expressing an opinion on the
effectiveness of the Company’s internal controls;

* Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by the Board of Directors;

* Conclude on the appropriateness of the Board of Directors’ use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists relat




events or conditions that may cast significant doubt on the Company’s ability to continue as a going
concern. If we conclude that a material uncertainty exists, we are required to draw attention in our
auditor’s report to the related disclosures in the standalone financial results or, if such disclosures are
inadequate, to modify our opinion. Our conclusions are based on the audit evidence obtained up to the
date of our auditor’s report. However, future events or conditions may cause the Company to cease to
continue as a going concern; and

» Evaluate the overall presentation, structure and content of the standalone financial results, including
the disclosures, and whether the standalone financial results represent the underlying transactions and
events in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the plénned
scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant

ethical i regarding independ and to cc i with them all relationships and other
matters that may reasonably be thought to bear on our ind >pend; and where applicable; related
safeguards,

Other Matter

The annual standalone financial results include the results for the quarter ended 3 1st March, 2021 being
the balancing figure between audited figures in respect of the full financial year and the published
unaudited figures up to the third quarter of the current financial year which were subject to limited
review by us.

For and on behalf of
For Devpura Navlakha & Co.
Chartered Accountants

FRN. 121975W -
B\ A,

CA. P.K Devpura
(Partner)
(M. No. 033342)

Place: Mumbai
Date: 24/06/2021
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Consolidated Statemant of ASsets Jnd RRTTas

LIABILITIES

(1) Non-current liabilities.
(a) Financial Liabilities:
Bncrowings

(d) Other non-current liabilifies.

Total Non-Current Liabilities

(2) Current liabilities

() Financial Liabilities:

(i} Borrowings

(i) Trade payables

(iiiy Other Financial liabilities

05481
75332

78.44
164.68

Goaze As'0n31.03.2021 :
Fartenr | (auditad) (Audited
1 |ASSETS :
(1) Non-current-assets
(a) Property, Plant and Equipment 132500 1508.96|
(b) Right-of-Usi of Assets 4143
,(c) Capital Work In Frogress 35.51) 1M.71
! Bl ok
67.98
(f) Financial Assets: ]
. Investments i23.26
(g) Other non-current assets: 5771
Total Non-CurrentAssets 1568.54
* |(2) Gurrent Assets
(2) Inventories # 2240.56
(b) Finangial Assets
i Trade recefyables 1622.48
it. Cashiand caish equivalents 34.70]
iil. Loans - 72.84
() Other current assets 69:831
Total Current Assets " -4040.41 :
: Total-Assets' 5608.95 _6074.11
i |EQUITY'AND LIABILITIES
Equity
(a) Equity Share Capital 740.00]
(b) Other Equity

229527

Other current liabilities
(¢} Provisions
Total Current Liabilities

| ___Total Equity and Liabilities.

-



1t of Audited C li Cash Flow (Rs. In Lacs)
Year Ended | Year Ended
Particulars 31st March, | 31st March,
2021 2020
Audited Audited

A. Cash flow from Operating Activities
Net profit before tax & Extraordinary items -97.01 -158.44
Adjustment for : Depreciation 173.28 178.78
Deferred Revenue Expenditure 0.00 0.00
Preliminary Expenditure 0.00 0.00
Loss/(Profit) on sale of fixed assets 1.57 2.99
Other Income -14.32 -12.28
Interest Paid / Bank Charges 138.83 180.31
Operating Profit before working Capital Changes Adjustment 202.35 191.35

for:

Trade & other receivable -11.47 48.43
Inventories 335.11 94.10
Trade Payables & Other Provisions. -312.26 -271.51
Cash generated from Operations 213.73 62.37
Direct Tax paid 0.00 -51.50
Cash flow before extraordinary items 213.73 10.87
Extraordinary items -11.57 -30.59
Net Cash from Operating Activities 202.16 -19.72
B. Cash Flow from Investing Activities 0.00
Purchase of fixed assets (Net) -40.39 32.25
capital WIP -23.80 0.00
Intengible Assets WIP -1.68 0.00
Loans & Advances -3.23 104.57
Interest received / Misc Receipts 3.20 4.54
Other Income 6.62 0.00
Dividend Income 0.37 0.62
Net cash used in Investing Activities -59.06 141.99
C. Cash Flow from Financing Activities 0.00
Proceeds from capital subsidy 13.70 0.00
Proceeds from long term & Short term borrowings -48.83 33.33
Interest Paid -138.83 -180.31
Dividend Paid (Including Dividend Distribution Tax) 0.00 0.00
Net cash used in Financing Activities -173.96 -146.98
Net increase in Cash and Cash equivalent (A+B+C) -30.86 -24.71
Opening Cash & Cash Equivalents as at 31.03.2020 65.56 90.27
Closing Cash & Cash Equivalents as at 31.03.2021 34.70 65.56
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DEVPURA NAVLAKHA & CO. BT
Chartered Accountants Opp. Metro Ginema,
Mumbai - 400 002.

Telefax: 022-2208 2217
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INDEPENDENT AUDITOR’S REPORT

To the Board of Directors of D & H INDIA LIMITED (the Holding Company)
Report on the Audit of Consolidated Financial Results

Opinion

We have audited the accompanying Consolidated Annual Financial Results of D & H INDIA
LIMITED (hereinafter referred to as the ‘Holding Company®) and its subsidiary the Holding Company
and its subsidiary together referred to as the ‘Group’) for the year ended 31st March, 2021, attached
herewith, being submitted by the Holding Company pursuant to the requirement of Regulation 33 of
the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended (the
‘Listing Regulations’). In our opinion and to the best of our information and according to the
explanations given to us and based on the consideration of reports on separate audited financial
statements of the subsidiaries, the aforesaid consolidated financial results:

I i)include the annual financial results of one subsidiary, namely: (a) V & H Fabricators Private
Limited — Wholly-owned subsidiary;

0 if) are presented in accordance with the requirements of Regulation 33 of the Listing
Regulations in this regard; and :

[ iii) give a true and fair view in conformity with the applicable accounting standards, and
other accounting principles generally accepted in India, of the consolidated net profit and other
comprehensive income and other financial information of the Group for the year ended 31st
March, 2021.

Basis for Opinion

‘We conducted our audit in accordance with the Standards on Auditing (SAs) specified under Section
143(10) of the Companies Act, 2013 (the ‘Act’). Our responsibilities under those Standards are further
described in the Auditor’s Responsibilities for the Audit of the Consolidated Financial Results section
of our report. We are independent of the Group, in accordance with the Code of Ethics issued by the
Institute of Chartered Accountants of India (ICAI) together with ethical requirements that are relevant
to our audit of the financial statements under the provisions of the Act and the rules thereunder, and we
have fulfilled our other ethical responsibilities in accordance with these requirements and the

AHMEDABAD OFFICE : 401, Ashoka Complex, Nr. Golden Trinangle,Sardar Patel Stadium Road, Navrangpura, Al
Telefax: 079-26422539 Mobile: 9825933470



Ethics. We believe that the audit évidence obtained by us, is sufficient and appropriate to provide a
basis for our opinion.

Emphasis of Matter NIL
Board of Directors® Responsibilities for the Consolidated Financial Results

These consolidated financial results have been prepared on the basis of the consolidated annual
financial statements. The Holding Company’s Board of Directors are responsible for the preparation
and presentation of these consolidated financial results that give a true and fair view of the net profit
and other comprehensive income and other financial information of the Group in accordance with the
Indian Accounting Standards prescribed under Section 133 of the Act read with the relevant rules
issued tk der and other nting principl generally pted in India and in compliance with
Regulation 33 of the Listing Regulations. The respective Board of Directors of the companies included
in the Group are responsible for maintenance of adequate accounting tecords in accordance with the
provisions of the Act for safeguarding the assets of the Group and for preventing and detecting frauds
and other irregularities; selection and application of appropriate accounting policies; making judgments
and estimates that are reasonable and prudent; and design, impl; ion and mai of
adequate internal financial controls, that were operating effectively for ensuring the accuracy and
completeness of the accounting records, relevant to the preparation and presentation of the consolidated
financial results that give a true and fair view and are free from material misstatement, whether due to
fraud or error, which have been used for the purpose of preparation of the consolidated financial results
by the Directors of the Holding Company, as aforesaid. *

In preparing the consolidated financial results, respective Board of Directors of the Companies
included in the Group are responsible for assessing the ability of the Group to continue as a going
concern, disclosing, as applicable, matters related to going concern and using the going concern basis
of accounting unless the respective Board of Directors either intends to liquidate the Group or to cease
operations, or has no realistic alternative but to do so.

The respective Board of Directors of companies included in the Group are responsible for overseeing
the financial reporting process of the Group.

Auditor’s Responsibilities for the Audit of Consolidated Financial Results *

Our objectives are to obtain reasonable assurance about whether the consolidated financial results as a
whole are free from material misstatement, whether due to fraud or error, and to issue an auditor’s
report that includes our opinion. Reasonable assurance is a high level of assurance, but is not a
guarantee that an audit conducted in accordance with SAs will always detect a material misstatement
when it exists. Misstatements can arise from fraud or error and are considered material if, individually
ot in aggregate, they could reasonably be expected to influence the economic decisions of users taken
on the basis of these consolidated financial results,

As ‘part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit.

We also:

» Identify and assess the risks of material misstatement of the consolidated financial results, whether




due to frand or error, design and perform audit procedures responsive to those risks, and obtain audit
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a
material misstatement resulting from fraud is higher than for one resulting from error, as fraud may
involve collusion, forgery, intentional omissions, misrepresentations, or the override of internal control;

* Obtain an understanding of internal control relevant to the audit in order to design audit procedures
at are appropriate in the circumstances, but not for the purpose of expressing an opinion on the
effectiveness of the Company’s internal controls;

* Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by the Board of Directors;

* Conclude on the appropriateness of the Board of Directors use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists related to
events or conditions that may cast significant doubt on the ability of the Group to continue as & going
concern. If we conclude that a material uncertainty exists, we are required to draw attention in our
auditor’s reportto the related disclosures in the consolidated financial results or, if such disclosures are
inadequate, to modify our opinion: Our conclusions are based on the audit evidence obtained up to the
date of our auditor’s report. However, future events or conditions may cause the Group to cease to
continue as a going concern;

* Obtain sufficient appropriate audit evidence regarding the financial results / financial information of
the entities within the Group to express an opinion on the consolidated financial results: We are
responsible for the direction, supervision and performance of the audit of financial information of such
entities included in the consolidated financial results of which we are the independent auditors. We
remain solely responsible for our audit opinion,

We communicate with those charged with governance of the Holding Company and such other entities
included in the consolidated financial tesults of which we are the independent auditors regarding,
among other matters, the planned scope and timing of the audit and significant audit findings, including
any significant deficiencies in internal control that we identify during our audit,

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them a]] relationships and other
matters that may reasonably be thought to bear on our independence, and where applicable, related

safeguards.

We also perform the procedures in accordance with the Circular issued by the SEBI under Regulation
33(8) of the Listing Regulations, as amended, to the extent applicable,

Other Matter

The accompanying Statement includes the audited financial statements and other financial information, -

in respect of:
¢ One subsidi 'Y, whose financial stat s include total assets of Rs.158.09 Lacs as at March

ey




31, 2021, total revenues of Rs Nil , total pet profit after tax of (Rs.2.97) and , total
comprehensive income of Rs.(Rs.2.97), for the year ended on that date, as considered in the
Statement which have been audited by their respective independent auditors,

The independent auditor’s report on the financial statements/financial information of these entity have
been furnished to us by the Management and our opinion on the Statement in so far as it relates to the
amounts and disclosures included in respect of these subsidiary is based solely on the reports of such
auditors and the procedures performed by us as stated in paragraph above

Our opinion on the Statement is not modified in respect of the above matters with respect to our
reliance on the work done and the reports of the other auditors. c

The annual consolidated financial results include the results for the quarter ended 31st March, 2021
being the balancing figure between the audited figures in respect of the full financial year and the
published unaudited figures up to the third quarter of the current financial year which were subject to
limited review by us.

For and on behalf of
For Devpura Navlakha & Co.
Chartered Accountants
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CA. P.K Devpura
(Partner)
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