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Ph.No.D44-329583949, 32957015, Fax pd44-43111117

E-mail: corporate@gflexcabile com Website: www.cybele.co.in

Ref.: Sect/2021-22 Date: 27.05.2022

The General Manager
Corporate Relations Department
BSE Limited
Floor 25, P ] Towers,
Dalal Street, Mumbai - 400 001.
Through: BSE Listing Centre

Scrip Code: 531472
Dear Sir / Madam,

Sub: Intimation of Outcome of Board Meeting Under Regulation 30 and 33
of the SEBI [Listing Obligations and Disclosure Requirements)
Regulations, 2015.

EEE

We hereby inform you that The Board at their meeting held today, l.e.
Friday, 27" May 2022 has approved and taken on record the audited financial
results and along with Audit Report, for the quarter ended and year ended
31" Mar 2022 pursuant to Regulation 33 of the SEBI Listing regulations

The Board meeting commenced at 4.00 p.m. and concluded at 6:00 p.m. The
above Information Is also available on company website: www.cybele.co.in

This is for your Information and records.

Thanking you,

Yours faithfully,
for Cybele Industries Limite

N
_f"'"_PL»\Hl‘ L gﬂ

Thomas P Joy

Managing Director




CYBELE INDUSTRIES LTD
CIN: L31300TN1D93PLCOZS06D

138, SIDCO INDUSTRIAL ESTATE, AMBATTUR, CHENNAI -600 098,
Statement of Audited Standalone Financial Results for the Quarter and Year ended 31st March 2022

Eg in Lacs excepl Sarning Par Shace
5 Mo Particulars 3 Months Ended Yoarandod |
AL03.3033 1 31,13.3031 1 31.03.202] | 31,03, 3031_
i Autitmif ) [Unpuclitog) | [Awdited] | [#isdited])
1 [al Revenue from operations 921,22 FO7. 74 592.02 2004.21 1970.
(by Ofher incgme 12.89 Z. ﬁ 0.0 22.12 0.70
Total income from operations { 1{a)+1(b]}) 933.11 795.99 592.06) 2926.33| 1971.28]
F | E
{a} Cost of materials consumed 615.35 637.82] 430,631 219037 1311,49
(b} Purchases of stock-in-trade 0.040 Q.00 0.00 n-nn| [FI]i]
icy Changes in invenbories of Bnlshed goods, work B9.17 ~45.21 -30.73 -35.65 -32.82
(4} Emploves bheneflils expenses 119.20 109,45 92.73 386.10 27778
ejfinance costs 11.63 22,15 4.03 7001 53,54
(Ml _Depreciation and amortisation expense 1 J1.46 18.62)  18.73 2617 25,08
[o} Other expenses 75.37] 2. 76 HE.BS 218.62 274,598
Total expanses a3z 18] 794.59 594.23 2902.57 1960.21
3 Profit / (Loss) from operations before 1.93] 5.40 -2.1?i 23.81 11.07
4 |Exceptional items 0.00] 0.00 0.00] 0,00 0.0
5__|Profit / (Loss) before tax (3 + 4) 1.93] 5400 -217] 3381 1L.07]
L) Tax expenss
{a) Current Tax 0.50 111 0.00] 618 1.7
(b} Deferred Tax 0.64 -1.99 0.00] 5.36 32.50
I'Ht Frnﬂtj_ni'rm dvlmn'dﬂwd mnﬂm: .00 0,00 .00 0.0 ]
i opers .00 0.00 .00 0,00 0. (H)
11 H-tl'ruﬁl‘,u"LnH for the period (F+10]) .79 Eﬂ -2.17 12.36 -33.16
12 Othar rehensive Incoma
& (1) Tteme bhat will not be reclassified to profit or loes .00 0.00 0.00 0.040 0.00
[il} Income Tax relating to (tems that wil not be 800 a.60 .00 0.00 0.00
|: (i) 1w that will be reclassified to profit or loss .00 0.00 0,00 0.00 0.0
(8} Incoma Tax relating to items that will be 0.00 0.00 0.00 ﬂ.ﬂﬂl 0.00
Other Coamprahansve incoms 0.00 0.0 Q.00 0.00] .00
Total Comprehansive Income for the paricd (11+132)
13  |Comprising Prafit]loss) and other comprehensive income 0,79 6.28 -2.17 12,26 -23.16
for the Gkl s
14 |Fakd-up equity share capital 1069 58 1069.58 1069.58 10689,.58| 1069.58
(Fince Value of the Shars shall be indicated) 10.00 lonol  ioool __1000] __10.00
15 [Other Eguity 1651.08 1638.82
16 |Eamnings per share (before extraordinary items)
{of 10 /- sgachl (not annualised):
a) Basic 0.01 0.06 -0.02 .11 =023
(b} Deluted 0.01 0.06 0,02 0,11 -0. 23
17 Earnings par share (after oxtraordinary items) (ol ~ 10/-
each) {ngt anmeslised):
(2] Basic 0.01 0.06 -0.02 . -0.22)
(b} DAluted 0.03 0.0 -0.02 011 =0.24
HOTES
' Tha abooe standalene Gnancial resulls have baen sudilted by e statulory auditors of the Company and reviewed by the Audit
Commitiee and taken on recond by the Bosrd of Directors: in ihair espective meetings hald on 27 May 2062
2 The operations of the Company relabed to manufacture of Cables and Wires and Real Estabe activities.
3 memmqmmhmmmmmmm
4 :

For more details on results, visd investor Relaticns seciion of cur wabsite at www: cybede. co.in and www, bssindia.com
for and on behalf of the Board of Dll'EEIIlrEEI!'

l:"l’BEl.l I L'H.IS'F
A '

. THOMAS P .'II:I-"I"
MANAGING DIRECTOR

Place: Chennai
Date: 27th May 2022




CYBELE INDUSTRIES LTD
CIN: L31300TN1993PLCO25063

138, SIDCO INDUSTRIAL ESTATE, AMBATTUR, CHENNAI -600 098.

Statement of Assets and Liabilites

Rs. In Lacs.
As at 31-03-2022 | As at 31-03-2021
e T (Audited) (Audited)
A |ASSETS
1 |Nen-current assets
{a) Fixed assats 2,866.81 254479
(b} Goodwill on consolidation * (¢} Non-curment investments
{d) Deferrad tax assets (net)
|(e) Long-term loans and advances
lin Other non-current assats 548.80 548,80
Sub-latal - Mon-current assets 341561 3.383.59
2  |Current assets
(@) Current investments
ib) Inventorias 387 .BO 330.13
(e} Trade receivables 481.38 158.81
(d) Cash and cash equivalents 3541 7524
(e) Short-term koans and advances 116.38 40.93
(f) Other current assets
Sub-total - Current assats 1,030 87 64511
TOTAL - ASSETS 4, 446.58 4,038.70
A |EQUITY AND LIABILITIES
1 |Shareholders' funds
{8} Share capital 1,060.58 1,069.58
{b} Reserves and surplus 1.651.08 1,638.82
(c) Money received against share warrants
Sub-total - Shareholders' funds Share apphcation money panding 2 720.66 2 70840
2  |Non-current liabilities
l(a) Lang-term borrowings B70.62 218.28
|(b) Deferred tax liabiities (net) (c) Other long-term liabilities (d) Long- 51,22 45 g5
Sub-total - Moan-current lishilities 72184 26413
3 |Current liabilities
(a) Short-term borrawings 543 64 43543

{b) Trade payables

(e} Other current liabilibes

(d) Short-term provisions

Sub-tatal - Current liabilities

TOTAL - EQUITY AND LIABILITIES




CYBELE INDUSTRIES LTD
1368, SIDCO INDUSTRIAL ESTATE, AMBATTUR, CHENNAT -500 098,
CIM: L31300TH1993PLCO25063
Sogmant wise Revenun, Results and Assets and Liabilities for the quarter ended on 31-03-20232

—— (Rs. In lakhs)
& ars Months Ended ended |
ks ETNERTITE (31123031 | 31633071 | 31,09.3022 | 31053651
{Audited) | (Unaudited) | [(Audited) | (Audited) | (Audited) |
i Sl-!m-lnt HRevanua
{(Mat Sales/ Income from each segment)
a) Cables 921,232 TO97.74 524,54 I?ﬂﬂ.ﬁai 1751.54
b} Real Estate 0,00 0.00 68.01 113.53| 215.04
Talkal 8921.13 TRT.T4 592.55 2904.21 1970.58
2 |Segment Results
{Profit before tax and interest)
g} Cables 13.56 36.50 -15.69) 1527 -16.27
b) Real Estate 0.00 -6.76 A1.00 Ba.41 B1.29
Total 13,56 29.74 25.31 6814 65.02
Less Finance cost 11.63 24.34 14.24 60.51 53.95
Total profit bafore tax 1.83 5.40 11.07 7.63 11.07
3 i‘llg,mlnt Assets
) Cables 2000.64 1758.78 1605.22 2000.64 1605.22
b) Real Estate 2394.08 2387.80 2423.91 2394.08 242291
Total 4394.72 4146 58 4028.13 A4304.72 4028.13
4 | Segment Lisbilities
a) Cables 1506, 55 1247,.30 1058.10 15486, 95 1158.10
b) Real Estabe 167.11 168.91 325.45 167.11 161.63
Total 1674.06 1416.21 1383.558 1E74.06 13189.73
5 Capital Employed [Segmant Assat Less
Liabilities )
) Cables 493.69 511.48 547.12 493,69 447,12
b} Raal Estabe #226.97 2218.89 2007.46 ¥226.97 2261.28
Taotal 17210.66 2730.37 2644.58 2720.66 2708.40
CYBELE INDUSTRIES LIMITED
|
Place: Channal f f—t‘h "{' "
Date: 27th May 2022 THOMAS P 1O

MANAGING DIRECTOR




CYBELE INDUSTRIES LTD
CIN: L31300TN1883PLCORE0ES
No.138, SIDCO Industrial Estate, Ambattur, Chennai - 600 098

Cash Flow Statement for the year ended 31 March, 2022

Rs.in Lakhs
For the year ended 31| For the year ended 31
Particulars March, 2022 March, 2021
Audited Avdited
A, Cash flow from operating activities
Nat Profit / {Loss) bafore tax 23.81 11.07
Add, - -
Depreciation T8.17 7483

Profit On Sale Of Assels {1.45) -
Finance costs 70.91 57.04
Dperating prafit before working capital changes 169.44 138.85
Adjustments for changes In working capital - -
Inventores (BF.6T) (28.18)
Trade receivables (282 58) 462
Short-term lcans and advances {75.46) 46.71
Trade payables 30.02 2.30
Other current liabiites (344 36) {12.13)
Short-term provisions 27.85 (25700
Met cash flow from / (used in) operating activities [A) (532.74) 128.49
B. Cash flow from investing activities - -
Purchase of property, plant and equipment {86.74) 217.81)|
Proceads from sale of property plant and equipment - -
Purchassa kong term investments - -

- Others - -
Proceeds from sale of long-term investmants - =
Met cash flow from [ (used in) investing activities [B) {96.74) (217.81)
C. Cash flow from financing activities -
Proceads from issue of equity shares - -
Proceeds fromd| repayment) long term borrowings net 452 34 186.20
Proceeds fromi| repayment) short term borrowings net 208.22 0.78
Finance cost (70.81)) {53.84)
Metl cash flow from / (used in) financing activities (C) 58865 133.04
Net increase [ (decrease) in Cash and cash equivalents (A+B+C) (39.83) 41.71
Cash and cash equivalents at the beginning of the year T5.24 33.53
Cash and cash equivalents at the end of the year 35.41 7524

Place: Chennai
Date: 27th May 2022

For and on behalf of the Board of Directors
CYBELE INDUSTRIES LIHITIT/

,—__,M(\\[

Thomas P Jw
~Managing Director




MANAVALAN & Co.,
CHARTERED ACCOUNTANTS

Independent Auditor's
Heport To the Cybele Industries Limited
Feport on the Standalone Financial Statements

We have audited the accompanying standalone financial statements of Cybele Industries
Limited "the Company’), which comprise the balance sheet as at 31 March 2022, the
statement of profit and loss and the cash flow staternent far the year then ended, &and a
summary of significant accounting policies and other ex planatory information

Management’s Responsibility for the Standalone Financial Statements

The Company's Board of Directors is résponsible for the matters stated in Section 134(5)
of the Companies Act, 2013 ("the Act™) with respect to the preparat:on of these standalone
financial statements that give a true and fair view of the financial pesition, financial
performance and cash flows of the Company in accordance with the accounting principles
generally accepted in India, including the Accounting Standards specified under Section
133 of the Act, read with Rule 7 of the Companies {Accounts) Rules, 2014, This
responsibility also indudes maintenance of adequate accounting records in accordance
with the provisions of the Act for safeguarding the assets of the Company and for
preventing and detecting frauds and other irregularities; selection and application of
appropriate accounting policies; making judgments and estimates that are reasonable and
prudent; and design, implémentation and maintenance of adeguate internal finandcial
controls, that were operating effectively for ensuring the accuracy and completenass of
the accounting records, relevant to the preparation and presentation of the financial
statements that give a true and fair view and are free from material misstaterment, whether
due to fraud or error,

Auditor's Responsibility

Our respansibility 15 to express an opnion on these gtandalone financial statements based
on our audit,

We have taken into account the provisions of the Act, the accounting and auditing
ctandarde and matters which are required to be included in the audit report under the
provisions of the Act and the Rules made thereunder.

Wa conducted our audit in accordance with the Standards on Auditing specified under
Section 143(10) of the Act. Those Standards require that we comply with ethical
requirements and plan and perform the sudi to obtain reasonable assurance about
whether the financial staterments are free from material misstatement

A audit invelves parforming procedures to obtain audit gvidence about the amounts and
the disclosures in the financial statements. The procedures selected depend on the
auditor's judgment, including the assessment of the risks of matenal misstaternent of the
financial statements, whether due to fraud or error. [n making those risk assessments,
tha auditor considers internal financial control relevant to the Company’s preparation of
the financial statements that glve a true and lair view in crder to design audit procedures
that are appropriate in the circumstances, but mot for the purpose of expressing an cpinion
cn whether the Company has in place an adequate internal financial contrals sysbem over

# 16/31, Perumal Il nd Street, Purasatwalkam, Chennai - 600 007
Maobite :95001 54000, Phone 044-84503510,E-mail : manavalandco@yahoo.com



financial reporting and the operating effectiveness of such controls, An audit also Includes
evaluating the appropriateness of the accounting policies used and the reasonableness of
the accounting estimates made by the Company's Directors, as well as evaluating the
owverall presentation of the financial statements.

We believe that the audit evidence we have obtained Is sufficient and appropriate ta
provide @ basis for our audit opinion on the standalone financial statements.

(pinion

In our opinion and 1o the bast of our information and according to the explanations given
ko ug, the aforesald standalone financial statements give the information required by the
At In the manner so required and give a true and fair view in conformity with the
accounting principles generally accepted in India, of the state of affairs of the Company as
at 31 March 2022 and its Profit and its cash flows for the year ended on that date.

Report on Other Legal and Regulatory Requirements

1. As required by the Companies (Auditor's Report) Order, 2016 ("the Qrder™) issued by
the Central Government of India in terms of sub-section (11) of section 143 of the Act, we
give in the Annexure, a statement on the matters specified in the paragraph 3 and 4 of
the Order, to the extent applicable.

2. As required by Section 143 (3) of the Act, we report that:

{a) We have sought and obtained all the information and explanations which to the best
of our knowledge and belief were necessary for the purposes of cur audit,

{b} In our opinion, proper books of account as required by law have been kept by the
Company so far as it appears from our examination of those books;

{c) The balance sheet, the statement of profit and loss, and the cash flow statement dealt
with by this Report are in agreament with the books of account;

{d) In our opinion, the aforesaid standalone financial statements comply with the
Accounting Standards specified under Section 133 of the Act, read with Rule 7 of the

Companies (Accounts) Rules, 2014;

(e} On the basis of the written representations received from the directors as on 31 March
2022 taken on record by the Board of Directors, none of the directors is disqualified as on
31 March 2022 from being appointed as a director in terms of Section 164 (2) of the Act.

(f) With respect to the adequacy of the internal financial controls over financial reporting
of the company the operating effectiveness of such controls, refer to our separate Report
In "Annexure B",

(g} With respect the other matters to be included in the Auditor’s Report in accordance
with Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the
bast of awr information and according to the explanations given 1o us:

i. The company does not hawe pending litigations on its financial position in its
financial statements,



il, The company did not have any leng term contracts including derivative contracts
for which there were any material foreseeable |osses; and

iii, There are no amounts, required to be transferred, to the investor Education and
Protection Fund by the Company.

Flace: Chennal For Manawalan & Co

Date: 27.05.2022 Chartered Accountants
Wl b iy i it
L sty
[LEL LEE L

Firm Reg Mo, 0124785
CAV.P, Manavalan
Proprietor

Membership No. 220470

UDIN: 2.2, 2. 2,04 ToATTAX 0 7869



Annexure A to the Independent Auditors’ Report

The Annexure referred to in our Independent Auditors’ Heport to the members of the
Company on the standalone fimancial statements for the year ended 31 March 2022 we

repoart that:

1

a) The company has maintained proper records showing full particulars, including
guantitative details and sstuation of its fixed assets.

b} &s explained to us, fixed assets have been physically verified by the managemeant
at reasonable intervals: no discrepancies were noticed on such verification.

c} The title deeds of immaovable properties are held in the name of the company.
d}The company has not revalued amy of ibs asset,

e)Mo proceedings have been nitiated or are pending against the company for holding
any banami property under the Benami Transactions (Prohibition) Act, 1988 (45 of
1988) and rules made thersunder,

a}As explained to us, inventories have been physically verified during the year by
the management at reasonable intervals. No discrepancy was noticed on physical
verification of stocks by the management as compared to book records.

b) The quarterly returns or statements filed by the company with such banks or
financial instituticns are reconciled with the books of account of the Company. No
discrepancies were noticed on such reconciliatkon.

The company has not made investments in, provided any guarantes or secunty or
granted any lpans or advances in the nature of loans, secured or unsecured, to
companies, firms, Limited Liability Partnerships or any other parties during the year.

According to the information and explanations given ta us and the records of the
company examined by us, the company has complied with the provisions of section
185 and 186 of Act in respect of investments and guarantees in respect of
transactions entered during the year.

Thie company has not accepted any deposits from the public during the year and
hence, the directives issued by the Reserve Bank of India and the provisions of the
Section 73 to 76 or any other relevant provisions of the Act and rules framed
thereunder are not applicable,

We have broadly reviewed the cost records maintained by the Company specified by
the Central Government under sub Section {1) of Section 148 of the Companies Act,
2013 and are of the opinion that prima facie the prescribed accounts and records
hawve heen made and maintained, We have however not made a detailed examinaticn
of the cost records with a view to determine whather they are accurate or complete.



i

0.

ajAs per the informatiom and explanations given to us and according bo our
exarmination of the records of the company, the company has gengrally been regular
in depositing undisputed statutory dues including Provident fund, Employees' state
insurance, Income tax, Sales tax, Duty of excise, Duty of customs, Service tax, Value
added tax, Goods and Services tax, cess and other statutory dues, as applicable to
the company to the appropriate authorities duning the year and no disputed amounts
in respeact of material statutory dues were in arrears as at 31 March 2022 for a pericd
of more than six months from the date they became payabie.

b} According to the information and explanaticns given 1o us and the records of the
company examined by us, there were no dues of Income tax, sales tax, service tax,
duty of customs, duty of excise and goods and services tax which have not been
deposited on account of any dispute as at 31 March 2022,

The company has no such income that was préeviously unrecorded in books and now
recorded.

ajin our opinion and according to the infermation and explanalions given by tha
management, we are of the opinion that, the Company has not defaulted in
repayment of dues to a financial institution, bank, Government or debenture halders,
as applicable to the company,

b} The cempany s not a declared willful defaulter by any bank or financial nstitution
or other lender.

¢} Term loans were applied for the purpose for which the loans were obtained.
d} Funds raised on short berm basis have not been ubilized for long term purposes.

g] The company has not taken any funds from any entity or person on account of or
to meet the obligations of its subsidiaries, associates ar joint ventures,

1 The company has not raised loans during the year on the pledge of securities held
in its subsidiaries, joint ventures or asscoiate companies,

a)Based on our awdit procedures and according to the imformation given by the
managameant, the company has not raised any money by way of initial public offer
or further public offer (including debt instruments) or taken any term loan during the
YEAr.

biThe company has not made any preferential allotment or private placement of
shares or convertible debentures (fully, partially or optionally conwvertibla) during the
yiaar.

11, According to the infarmation and explanations given to us, we repert that no fraud

by the company or any fraud on the Company by its officers or employees has been
noticed af reported during the year.

12. The Company is not a Nidhi company. Accordingly, the reporting requirements under

clause (xii} of paragraph 3 of the Order are not applicable.



13. According bo the information and explanations given to us and records of the comparny
examined by us, all the transactions with related parties are in compliance with
section 188 of the Act wherever applicable. Section 177 5 not applicable to the
company, and hence, the relative reporting reguirement under the Order is not
commented wpon.

14, The company has no internal audit system commensurate with the size and nature
of its business,

15, The company has not entered Into non-cash transactions with directors or persons
connected with him,

16. The company s mot required to be registered under section 45-[A of the Reserve
Bank of India Act, 1934,

17, The company has not incurred cash losses in the financal year and i the
immediately preceding financial year.

18, There has been no Instance of any resignation of the statubory Buditord occurmed
during the year,

19, Mo material uncertainty exists as on the date of the audit repart that company is
capable of meeting Its liabllities existing at the date of balance sheet as and when
they fall due within a period of 1 year from the balance sheet date.

20, The company has no unspent amount for the financal year in compliance with sulb-
secticn {5) of section 135 of the sakd Act.

Flace: Channal For Manawvalan & Co

Date: 27.05.2022 Chartered Accountants
Veleatran o o e
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CA.V.P. Manavalan
Proprietor
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AMNEXURE B

Report on the Internal Financial Controls under clause (i) of Sub-section 3 of
Section 143 of the Companies Act, 2013 [“the Act™)

We have audited the Internal financial controls over financial reporting of Cybele
Industries Limited ("the Company") as of March 31, 2022 in conjunction with our audit
of the standalone financial staterments of the company for the year ended on that date.

Management’'s Responsibility for Internal Financial controls

Tha company's management is responsible for establishing and maintaining internal
financial controls based on the intermal control over financial reporting criteria established
by the Company considering the essential compenents of internal control stated in the
Guidance Mote on Audit of Internal financal controls over Financial Reporting 1ssued by
the Institute of Chartered Accountants of India. These responsibilities include the design,
implementation and maintenance of adequate intermal financial conmtrols that were
cperating effectively Far ensuring the orderly and efficient conduct of its business, Including
adherence to company's policies, the safeguarding of its assets, the prevention and
detection of frauds and errors, the accuracy and completeness of the accounting records,
gnd the timely preparation of reliable financial information, as reguired under the
companies Act, 2013,

Auditor's Responsibility

Our responsibility is to express an opinion on the company's internal financial controls aver
fimancial reporting based on our sudit, We conducted our awdit in accordance with the
Guidance Mote on  fdwdit of Internal financial contrals over Financial Reporting (the
*Guidance Note”™) and the Standards on Aoditing, issued by the Institute of Chartered
becountants of [ndia and deemed to be prescribed under section 143(10} of the Companies
Act, 2053, to the extent applicable to an awdit of internal financial controls, both applicakble
bo an audit Internal financial controls and, both issued by the Institute of Chartered
Accountants of India. Those Standards and the Guidance Note required that we comply
with &thical requirements and plan and perform the awdit to obtain reasonable assurance
about whether adeguate internal financial controls over financal reporbing was established
and maintained and if such controds operated effectively in all material respect.

Dur awdit involves performing procedures to obtain audit evidence about the adequacy of
the internal fimancial controls system over financial reporting and their cperating
effectiveness. Our awdit of internal financial controls over financial reparting included
obtaining an understanding of internal financial controls over financial reporting, assesaing
the risk that 8 material weakness exists. and testing and evaluating the design and
operating affectiveness of internal control based on the assessed risk, The procedures
selected depend on the auditor’'s judgement, including the assessment of the risks of
raterial misstatement of the financial statements, whether due to fraud or error.



We believe that the sudit evidence we have obtained is sufficient and appropriate 1o
provide a basis for our audit opinion on the Company's mternal financial controls system
ocwer financial reparting,

Meaning of Internal Financlal Controls over Financial Reporting

A Company's internal financial control over financial reporting is & process designed to
provide reasonable assurance regarding the reliability of financlal reporting and the
preparation of financial statements for external purpose in accordance with generally
eccepted accounting principles, A Company's internal financial control over financial
reporting Includes those paolicies and procedures that (1) pertain to the maintenance of
records that, in reasonable detail, accurately and fairly reflect the transactions and
dispositions of the assets of the company; {(2) provide reasonable assurance that
transactions are recorded as necessary to permil preparation of financial statemants in
accordance with generally accepted accounting principles, and that receipts and
expenditures of the company are being made only i accordance with authorizations of
management and directors of the company, and (3) provide reasorable assurance
regarding prévention or timely detection of unauthorized acquisition, use, or disposition af
the company's assets that could have a matenal effect on the financial statements,

Inherent Limitations of Internal Financial Controls over Financial Reporting

Because of the inherent limitations of internal financial contrals aver financial reporting,
including the possibility of collusion or Improper management override of contrels, material
risstatements due to error or fraud may occur and not be detected, Also, projections of
any evaluation of the internal financial controls over financial réporting may become
inadeguate because of changes In conditions, or that the degree of compliance with the
policies or procedures may deteriorate,

Opinion

In our Opinion, the company has, in all material respects, an adegueate internal financal
controls system ower financial reporting and such internal financial controls over Tinandial
reporting were operating effectively as at March 31,2022, based on the internal control
ower financal reparting criterla established by the company considering the essential
components of internal controf stated In Guidance Note on Audit of Internal financial
controls over Financial Reporting issued by the Institute of Chartered Accountants of [mdia,

Face: Chennal For Manavalan & Co

Date: 27.05.2022 Chartered Accountants
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