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CUPID LIMITED 
Manufacturers and Suppliers of Male & Female Condoms 

Date: -11/11/2019 

To, 

Department of Corporate Services, 

BSE LIMITED, 

Phiroze Jeejeebhoy Towers, 

Dalal Street, 

Mumbai - 400 001 

SCRIP CODE: 530843 

The National Stock Exchange of India Ltd . 

Exchange Plaza, 5th Floor, Bandra-Kurla 

Complex, Bandra (East), 

Mumbai - 400051 

FaxNo. -66418125/26 

SCRIP CODE: CUPID 

Subject: - Disclosure under- regulation 33 of Securities and Exchange Board of India 

(Listing Obligations and Disclosure Requirements) Regulations, 2015. 

----------------------------------------------------------------------------------------------------------------

Dear Sir 1 Madam, 

Pursuant to regulation 33 of Securities and Exchange Board of 

India (Listing Obligations and Disclosure Requirements) Regulations, 2015, we 

attached herewith the Unaudited Financial Results of the company for the quarter 

ended 30th September, 2019. 

Kindly take the same on your records and acknowledge the receipt. 

By the order of the Board of Directors 

For Cupid Limited 

Saurabh Karmase 

Company Secretary and Compliance Officer 

CIN No : 125193MH1993PlC070846 
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Chaturvedi Sohan & Co. 
Chartered Accountants 

LIMITED REVIEW REPORT 

To, 
The Board of Directors 

Cupid Limited 

We have reviewed the accompanying statement of unaudited Financial results of Cupid 
Limited ( 'The Company') for the quarter ended on 30th September, 2019 and year to date 
result for the period from 01 April , 2019 to 30 September 2019 ("The Statement"). 

This statement, which is the responsibility of the Company's Management and approved by 
the Board of Directors, has been prepared in accordance with the recognition and measurement 
principal laid down in Indian Accounting Standard 34 " Interim Financial Reporting" ( " fND 
AS 34"), prescribed under section 133 of the Companies Act, 2013 and other accounting 
principal generally accepted in India and in compliance with regulation 33 of the Listing 
regulations. Our responsibility is to issue a report on these financial statements based on our 
review. 

We conducted our review in accordance with the Standard on Review Engagement (SRE) 
2410, "Review of Interim Financial Information performed by the Independent Auditor of the 
entity ", issued by The Institute of Chartered Accountants of India. This standard requires that 
we plan and perfonn the review to obtain moderate assurance as to whether the financial 
statements are free of material misstatement. A review is limited primarily to inquiries of 
company personnel and analytical procedures applied to financial data and thus provide less 
assurance than an audit. We have not perfonned an audit and accordingly, we do not express 
an audit opinion. 

Based on our review conducted as above, nothing has come to our attention that causes us to 
believe that the accompanying statement, prepared in accordance with app licable accounting 
standard and other recognised accounting practise and policies has not disclosed information 
required to be disclosed in term of regulation 33 of the SEBI ( Listing Obligation and 
Disclosure Requirement) Regulations, 2015 including the manner in which it is to be disclosed, 
or that it contains any material misstatements 

For Chaturvedi Soban & Co. 
Chartered Accountants 
Firm Reg. No.: II8424W 

~2hir?Pt~in Ittj~ 
Partner 
M.No.: 009889 
UDIN: 1.9 00"~A"'AA P~44 7 

Date: II November, 20 19 
Place: Mumbai 

320, Thlslanl Cbamlxrs, Narlmaa Potat, Mumblll 400 021. IDdlL Tel: +91 22 2281 51S4/5(), -+91 9022 952550 
E--MaU:·a«ouDb@c:acbaturvedLcom I aucUt@c:a.cbahlrvedLcomltu@c:a.cbaturnd1.com/flDa.ce@c:ac.batuveclLcom 

"ebtUe: _.c:a.cbaturveclLcom 



CUPID LIMITED CIN No L25 193MH 1993PLC070e46 

Address . A-58 , M ID C (Malegaon), Sinnar, Nashlk - 4221 13. Maharashtra , India 

CUPID LIMITED 

Unaudited Financia l Results for the Quarter & Half Year Ended 30th September, 2019 

(Rs in Lacs except EPS) 

Qu. rter e nde d Oil HaH Veo, Ended on Year ended On 

'0 PARTICULARS lD·SlIp·2019 JO.Jun·lD 1\1 30·Sep-20t a 30-Se p_2019 lO. Sep. 20I S l l ·M .. ·:ro t9 
I Un."d~td I I Una udited I (Un'"d~'d ) I Un.uditt<lJ r Un ,udited I I Aud"O<I ) , R ...... enue Irom ope<aUoo 4.21069 3 4iO 77 2.031.0lI 1,701 46 3,759 45 S 54669 

, OThe< Income .". 5259 10-.97 136 15 18073 207 12 

Tol.llncome . ,29(.2$ 3.5(3.36 2.136.05 1 .837 .S1 3 ,940.18 '.193.81 , Expen$e$ 

., c<>.t 01 Malenal Consumed 1.<2933 881 26 78122 2 11059 1 45596 3681 n 

" Ch~"OO! in Irwe<ltooes (2815&) (535) 4322 (286 91) 1031 5526 

" Employef! beoofil ">;>en."s 2~5~8 "'''' no ~ ~ ~36 3~ 38879 72000 

" FII'I3ncf1 COSI$ '" '" '" 1 ~ 36 '" 1073 

., Depr""'8lion 71 03 ~969 ~9,56 12072 '''' 20145 

, Othe< E' ;>en5\ls I,S0097 1,275,32 473 13 2,87629 80605 2032 60 

Tot. 1 eX ;>enles 2,875.02 2,396.37 1,519.29 5,271 .39 2,741 .91 6,702.47 

• Profit before Exceptione l itom end Tn 1.419.23 1.148.99 618.76 2,566.22 1.198,27 2.09 1.14 

, e'ooplional ir.comel(e'pensesf . . . 

• Profit 8~fore Tn 1,419 .23 1,146.99 616.76 2,S66.22 l ,n8.27 2,091 .34 , leu : Tn Exponse. ., IflCOr'nI.! tax lor curren! )"ear 312M 33205 17 1 14 64 4 89 34263 561 68 ., SIlcI1I IE . coss) pro.,S>OO 01 ea,lle r yea .. '" " Defeo-red Ta. Expenses I (C red,t) '" (1 16) 1201 '" (2607) , .. 
• Nal Profit I !Lon) lor Ille period 1,103.30 81$ ,10 433,61 UIUO 881 .71 1,520.91 

, Ollie, Comp,ellon. r~elncomo 

-, Itom lila! wffl no! be •• cla .. llied 10 
profil . nd loss account 

,,' Remenuremen! of employee def'r\8d 

'" ". (~ 8S1 benef,t obhgatron 

III) 
lrocome Ta. r ela~ "Ilto .Iems Ih81 WID 

(105) 12 (0) '" not De reclassified 10 profit 01 loss 

" Total Comp,ell".I." In~ome 1.103.30 816.10 431.07 1,919.40 876.71 I ,S24.H 

" Pa id UP Equity Sllare Capltill ( Fa~e •• Iuo 1,]33,80 1,333.80 1,111,50 1,333.80 1,111 .50 1.333.8Q 
RI. l0/·) 

" E. rn ing Pa r Sharo (EPS ) an equity . h.,e 
of r. ce .. Iu. Rs. 10 Each 

'" Bas.: EPS (Amount ,s Rs) 8,27 "" "" 14 39 '" 11.0 

'" Reslaled BaSIC EPS (Amount'5 Rs) ." '" '" 14 39 .. , 11.0 

" , Oilullro EPS (Amo un! is Rs 1 B.21 '" "" 14 39 793 " .0 



Statement of Assets and Liabilities 
I" "" l ." 

As At As At 

SrNo Palticulars 30-Sep·2019 31·Mar·2019 

( Unaudi ted I ( Audited I , ASSETS 

, Non~unenl usell 

I') Property plant aoo ~ 2 en 91 2 077 95 
(b) l~asseIS 729 '" (, ) WIP ?\ani a"od Mad'lI'Iery 13147 670 
Id) F in.n~ I.1 A"ees 
{il Non- Cunett InvestmenlS -
(III Other flll3rooal assets ~63 "63 
I') 0Itle! Non . CWe!1t Assets 

TOlal Mn-eurrent anels 2,603.30 2,125.50 

, Cun,n! "nts 

I' ) In"9fllOries 1.03089 79140 
(b) Financial Cu rre!'lt uselS 

I') Current InVEStme!l1S 2(\4441 221156 
{III T lade rocervabies c 48168 227651 
(llil Cash arn:l cash eqUIValents 4112 65 277 24 

1-) Balik ba:ant:es other than Cash ;n;I Cash eq.rvalent5 2.12556 60545 
(, ) Other fmanoat assels 6829 919' 
I' ) Other anent assets "'''' 90663 

Toul tunent nsets 11 ,482.11 7,168.97 

TOTAL ASSETS 14,08Ml U9Ul 

B EOUITY AND LIABILITIES 

EaUITY , Share capotal 1333 80 1.33380 , Other eqlJl'~ 8.1~ 12 6.25972 
To", equity 9,512.92 7.593,52 

LIAB ILITIES , Non-eurrent IIlblll~es 

I. ) Provisions "" '''' Ib) Deferred lax babi~ues (NeI) 17922 11731 
Tell) Non-eunent lIabllltlet 220.10 20B.99 

, Current liabilities 

I') Fln.ntiat CUlrent tl.bllijies 

I" CI.IIl"eIIl borrowfIgs 1.23413 22925 
(III Trade payables 92989 63706 
(IR) 0Iher FlIlancrai lIailUlJes 1,60041 43524 
(b) Other current IiabIIrues 114 s-: 5901 

I' ) Carem Tax lIa~:y <700' 13140 
TOlal Current Li,bilitin 4,352.39 1,491 .96 

~ 

Ii' ". <ioIr ~,TOTAW: Y AND LIABILITIES 14,015.41 9.294.41 , 



Cupid Limited 

Statement of Cashflow 

Rs in Lacs 

Particulars 
6 Months Ended 6 Months Erlded 

30.Sep·2019 30·Sep·2018 

Urlaudited Unaudited 

Cash Flow From Operating activities 
Net PrOfitl(Loss) before Tax 2,56622 1.19827 

Adjustments to reconcile profit before tax to net cash inflow from operating activities 
Fmance Cost 14 36 374 
Depreciation 120.72 9706 
Unreallsed Income on Mutual Fund (45.90) (30.67) 
ProvIsion for Doubtful Debts 1625 831 
Interest Income (62 67) (1858) 
Loss! (profit) on sale of non-Cllfrent investments i20 05 (083 

2,588.93 1,257.30 
Working capital adjustments;· 

(Increase) I Decrease in Inventories (239 49) (::1 44) 
(Increase) I Decrease in Other Loans and advances 2369 3896 
(Increase) I Decrease Irl Other current assets (41580) 13003 
(Increase) I Decrease in Trade arld other Receivables (2,20746) 734 48 
Increase I (Decrease) in PrOVision 331 80 (37 22) 
Increase I (Decrease) in Trade Payables 29283 4140 
Increase I (Decrease) in Other Current Liabil\i es & Provisions 1,224.10 2923 

1,598.60 2,190.701 

Income taxes paid (64681) (31656 
Net cash flow from operating activities 951.79 1,874.18 

Cash Flow From Investing activities 
Purchase of property, plant and equ ipment (59853) (43701) 
(Increase) I Decrease irl fixed deposit (1,520.11) (272 79) 
(Purchase~Sa l e ollnvestmerlts 21906 (750081 
Lossl (Profit) on sale of non-current investments 2005 
Interest Income 6267 1858 

Net cash flow used in investing activities (1.816.87 (1 .441.31) 

Cash Flow From Financing activities 
Dlviderl(l Paid (a 03) (015) 
Short Term BorrOWings 1,()().d 88 121322) 
Interest paid (1436 (374) 

Net cash flow from financin!l activities 990.49 ( 21';:~T) 

Net IncreaseJ(Oecrease) in cash and cash equivalents 125.41 215.76 

Cash and cash equivalents at the beginning of the year 277 24 321 26 
Cash and cash eQuivalents at the end of the year 402.65 53702 

Note : 

The cash flow statement has been prepared under the Indirect i Accounllng Standard (Ind AS 7) statement of 
cash flows 



Cupid limil cd 

i'iotcs 10 th t, n:suh: -

1) Til e above results Ilave been reviewed and recommended for approva l by tile Audit 

Committee to tile Board of Directors and Ilave been approved by t ile Board of Directors at its 

meeting Ileld on 11tll November 2019. Tile Statutory Auditors have carr ied out limited review 

of tile above financial results. 

2) As per INO - AS 108, tile company mainly deals in single segment i.e. "Male and Female 

rubber contracept ives". "Lubricant Jelly" and otllers products wllich aren't significantly 

contribute to the total revenue for t he periods under review, hence no separate Segment is 

reported . 

3) The Government of India, on 20th September, 2019 vide the Taxation laws (Amendment) 

Ordinance 2019, inserted a new section 115BAA in the Income Tax Act, 1961 which provides 

an option to the Company for paying income tax at reduced rates subject to compliance of 

t he conditions stipulated therein .The Company has opted for the said section and accordingly 

computed tax expenses for the three months and six mon ths ended 30th September, 2019. 

4) Board of director have considered and declare the l it Interim Dividend for th e financial 

year 2019-2020 at t he rate of Rs. -L I - per share of Rs. 10/- each (I.e. ~ %). 

5) The figures for the previous period have been regrouped and reclassified, wherever 

necessary. 

6) The result s of t he Company are available for investors at https:/Iwww.cupidlimited.com. 

https:/Iwww.nse india.com, and https:/Iwww.bseindia.com. 

Place: MurulJai For and on bchalror Board or Dircctors 

J)ate: Il lb NO\'ClIlhl'r, 2019 !J--.- ,; "l-- 1 
Ompnlkash G:lrg 

(C hairman & Managing l)ir(, l'lor) 
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