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Thirdwave Financial Intermediaries Limited 

13" April, 2023 

The Manager 

Department of Corporate Services 

BSE Limited 

Phirozee Jeejeeboy Towers, Dalal Street 
Fort, Mumbai - 400 001 

Scrip Code — 531652 

Dear Sir, 

Sub : Outcome of Board meeting under Regulation 30 of SEBI (LODR), 2015 

Pursuant to regulation 30 & 33 of SEBI (LODR), 2015, this is to inform you that the Board of 

Directors of the Company at their meeting held today i.e 13th April, 2023 has approved the 

Audited Financial Results of the Company for the quarter and year ended on 31° March, 2023. 
The said results have been reviewed by the Audit Committee of the Board. We are enclosing 
herewith the following :- 

I. Audited Financial Results (Standalone) for the quarter & year ended on 31.03.2023. 

2. Declaration pursuant to Regulation 33(3)(d) of SEBI (Listing Obligation & Disclosure 
Requirements), 2016. 

3. Auditors” Report on the said Financial Results for the Quarter ended 31.03.2023. 

The meeting of Board of Directors started at 11.30 am and concluded at 01.00 pm. 

Kindly acknowledge receipt. 

Thanking you, 

Yours faithfully 

for THIRDWAVE FINANCIAL INTERMEDIARIES LTD. 

NIDHI nama He 
JASRASARIA Sa MEAL. 

Nidhi Jasrasaria (Mem No — 40168) 

Company Secretary & Compliance Officer 

Encl : a/a 

Regd. Office : Unit - 601, Ambuja Neotia Ecocentre, EM-4, EM Block, Sector V, Kolkata 700 091, West Bengal, India 
Tel : 033-4603-9630/www.twfil.com/investor.thirdwave@gmail.com/CIN:L15100WB1989PLC046886



THIRDWAVE FINANCIAL INTERMEDIARIES LIMITED 
601 AMBUJA NEOTIA ECOCENTRE. EM-4, EM BLOCK SECTOR V, KOLKATA 700091 

AUDITED FINANCIAL RESULTS FOR QUARTER & YEAR ENDED ON 31ST MARCH, 2023 
CIN: L15100WB1989PLC046886 

INR in Lacs 
uarter Ended Year ended Particulars 31-Mar-23 31-Dec-22 31-Mar-22 31-Mar-23 31-Mar-22 

Audited Unaudited Audited Audited Audited I [Revenue From Operations 54.25 215 4.39 136.89 178.63 Il [Other Income 
2.86 232 4.26 14.44 14.06 

In Total Income from Operations (1+11) 57.11 4.47 8.65 151.33 192.68 

IV [Expenses ; 
4 Purchases of Stock-in-Trade - 2.00 7.97 79.83 176.36 Changes in inventories of finished goods, Stock-in -Trade and 47.32 210 478 53.17 (15.20) work-in-progress 

Employee benefits expense 
4.58 4.57 4.58 18.36 16.74 Finance costs - - - - - Operation Expenses 2.00 1.10 1.54 862 824 

Total Expenses (IV) 53.90 7.77 18.87 159.98 186.14 

V. Profit before exceptional and extraordinary items and tax 3.21 (3.30) (10.22) (8.65) 6.54 VI. Exceptional Items - - - - - 

VII |ProfitLoss) Before tax (V+VI) 3.21 (3.30) (10.22) (8.65) 654 
Tax Expenses 

(1) Current Tax - - (2.10) - 1.00 (2) Deffered Tax x 5 3 S. = (3) Mat Credit Entitlement Y % % 2 Total Tax Expenses (VIII) 0.00 - (2.10) - 1.00 
IX |Profit/ (Loss) for the period from Continuing Operations 3.21 (3.30). (8.12) (8.65) 5.54 
X | Profit/(loss) from Discontinued Operations 
XI [Tax expense of Discontinued Operations 

Profit/(loss) from Discontinued operations (after tax) & = 5 - - 
XII |Profit/(loss) from continued operations (after tax) 321 (3.30) (8.12) (8.65) 5.54 
Xi (Other Comprehensive Income - 5 i 3 A (i) Items that will not be reclassified to profit or loss 

(ii) Income tax relating to items that will not be 
reclassified to profit or loss 

B. (i) Items that will be reclassified to profit or loss 
(ii) Income tax on items that will be reclassified to 
profit or loss 

' Total other comprehensive income 3 3 . 3 E 

XIV [Total Comprehensive Income for the period [XX] 3.21 (3.30) (8.12) (865) 5.54 

Paid-up Equity Share Capital (Face Value Rs:10/-) 220.76 220.76. 220.76 220.76 220.76 Xv Earnings per equity share (for continuing operation) (of Rs 10/- 
each) (not annualised) 

(a) Basic 0.14 (0.15) (0.37) (0.39) 0.25 (b) Diluted 0.14 (0.15) (0.37) (0.39) 0.25 
The Audited Financial results for the year and quarter ended on 31st March, 2023 have been reviewed by the Audit Committee of the Board and approved by the Board of Directors at its meeting held on 13th April, 2023 

2 These results have bee prepared in accordance with applicable principles of INndAS. 

Figures of previous year has been regrouped wherever necessary. Figures for quarter ended 31.3.2023 & 31.03.2022 are balancng figures with respect to audited figures of year ended 31.03 2023 & 31.03.2022 and limited reviewed figures upto 31.12.2022 & 31.12.2021 

During the year and quarter ended 31st March » 2023 and the corresponding previous quarter/year, the Company has operated in single segment. Hence segment reporting not given. 

Place : Kolkata 
Dated : 13th April, 2023 



THIRDWAVE FINANCIAL INTERMEDIARIES LIMITED 
Regd.Office : 601 Ambuja Neotia Ecocentre, EM-4, EM Block, Sector V, Kolkata - 700 091 

Tel : 033-46039630, Email : investor.thirdwave@gmail.com 
BALANCE SHEET AS AT 31ST MARCH, 2023 

INR in Lacs 

Particulars Figures as at 31.03.2023 Figures as at 31.03.2022 
I. ASSET 

(1) Non-Current Assets 
(a) Property, Plant and Equipment 
(b) Capital work-in-progress 
(c) Intangible assets 

(d) Financial Assets 
(i) Investments 

(il) Trade receivables 

(iii) Loans & Advances 

(iv) Others Financial Assets 
(e) Defefred tax assets (net) 
(f) Other non-current assets 

(2) Current Assets 

(a) Inventories 

(b) Financial Assets 

(i) Investments 

(i) Trade receivables 
(iii) Cash and cash equivalents 
(iv) Bank balances other than (iii) above 
(v) Loans & Advances 

(vi) Others Financial Assets 
(c) Current Tax Assets (Net) 
(d) Other current assets 

Total 
ILEQUITY AND LIABILITIES 

(1) Equity 
(a) Equity Share capital 
(b) Other Equity 

(i) Reserve & Surplus 

(2) Non-Current Liabilities 

(a) Financial Liabilities 
(i) Borrowings 

(ii) Trade payables 

Total outstanding dues of Micro enterprise 
and Small enterprises 

Total outstanding dues of creditors other than 
| Micro enterprises and Small enterprises 

(iii) Other financial liabilities 
(b) Provisions 
(c) Employees Benefit Obligations 
(d) Deferred tax Liabilities (Net) 
(e) Other Non-Current Liabilities 
(f) Inter Unit Balances 

(3)Current Liabilities 

(a) Financial Liabilities 
(i) Borrowings 

(ii) Trade payables 

Total outstanding dues of Micro enterprise 
and Small enterprises 
Total outstanding dues of creditors other than 
Micro enterprises and Small enterprises 

(iii) Other financial liabilities 
(b) Other current liabilities 
(c) Provisions for Income Tax 
(d) Employees Benefit Obligations 
(e) Current Tax Liabilities (Net) 

Total 



THIRDWAVE FINANCIAL INTERMEDIARIES LIMITED ————x= TTANLIAL INTERMEDIARIES LIMITED 
Regd. Office : 601 Ambuja Neotia Ecocentre, EM-4, EM Block, Sector V, Kolkata — 700 091 

Tel : 033-46039630, Email : investor.thirdwave@gmail.com 
Cash Flow Statement for the year ended 31st March, 2023 

INR in Lacs 
For the year ended 

31st March, 2023 
Rs. 

For the year ended 

31st March, 2022 
Rs. Rs. Rs. A. Cash flow from operating activities: 

Profit before exceptional items and tax 

Non-cash adjustments to reconcile profit before tax 
to net cash flows 
Depreciation / amortization 
(Profit) / Loss on Sale of Fixed Assets 
Interest Expense 
Interest Income 
Remeasurement of Net Defined Benefit Plans 
Provision for Doubtful Debts and Advances 
Provisions / Liabilities no longer required written back 
Unrealized foreign exchange (Gain) / Loss (net) 

Operating Profit before working capital changes 
Movements in Working Capital 

Increase / (Decrease) in Trade Payables 
Increase / (Decrease) in Long Term Provisions 
Increase / (Decrease) in Other Current Liabilities 
Increase / (Decrease) in Short Term Provisions 
Decrease / (Increase) in non-current Financial Assets 
Decrease / (Increase) in Other non-current assets 
Decrease / (Increase) in Other Bank Balances 
Decrease / (Increase) in Inventories 
Decrease / (Increase) in Trade Receivables 
Decrease / (Increase) in Short Term Loans 
Decrease / (Increase) in Other Financial Assets 
Decrease / (Increase) in Other Current Assets 

Cash generated from / (used in) operations 
Direct Tax paid (Net of Refunds) 
Cash flow before extraordinary Item 

Extraordinary items 
Net cash from / (used in) Operating Activities (A) 

B. Cash flow from Investing Activities 
Purchase of Property, Plant and Equipment / Intangible 
Assets including Capital Work-in-progress 
Proceeds from Sale of Property, Plant and Equipment 
Interest Received 

Net Cash from / (used in) Investing Activities (B) 
C. Cash flow from Financing Activities 

Proceeds from loan and advances (New Loans Made 
during the Year) 

Short Term Borrowing Receipts (Repayments) (Net) 
Other Financial Liabilities (Net) 
Interest paid 

Net cash from / (used in) Financing Activities ©) 

Net Increase / (Decrease) in Cash and Cash Equivalents 

Cash and Cash Equivalents as on current year 

Cash and Cash Equivalents as on previous year 

-8.65 6.54 

0.01 

-8.65 6.54 

-0.29 

-15.20 
-4.17 

-75.16 

-2.63 

90.91 
Notes 
1 The above Cash Flow Statement has been prepared under the "indirect method" on Cash Flow Statements prescribed under the Companies Act, 2013 

as setoutin Indian Accounting Standard (Ind AS - 3) 
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Thirdwave Financial Intermediaries Limited 

13" April, 2023 

To 
The Manager 

Department of Corporate Services 
BSE Limited 
Phirozee Jeejeeboy Towers, Dalal Street 
Fort. Mumbai - 400 001 

Scrip Code — 531652 

Dear Sir, 

Sub: Declaration pursuant to Regulation 33(3)(d) of SEBI (Listing Obligation & 
Disclosure Requirements), 2016. 

I. Nidhi Jasrasaria, Company Secretary and Compliance Officer of the Company hereby 
declare that, M/s J Gupta & Co. LLP, Chartered Accountants, Statutory Auditors to the 
Company. have issued an audit report with unmodified opinion on Audited Standalone 
Financial Results of the Company for the year ended on 31%"March, 2023. 

This declaration is given in compliance of Regulation 33(3)(d) of SEBI (Listing Obligation 
& Disclosure Requirements) Regulations, 2015 & amendments thereof, 

Kindly acknowledge receipt. 

Thanking you, 

Company Secretary & Compliance Officer 

Regd. Office : Unit - 601, Ambuja Neotia Ecocentre, EM-4, EM Block, Sector V, Kolkata 700 091, West Bengal, India 
Tel : 033-4603-9630/www.twfil.com/investor.thirdwave @gmail.com/CIN:L15100WB1989PLC046886



— h J. Gupta & Co. LLp Metsanine ing @AN | Chartered Accountants 25, Jawaharlal Nehru Road 
Mee 

Kolkata — 700 087 
@ (033) 4600 6636 
Email ; cajainarayangupta@gmail.com / Jgupta.co.ca@gmail.com 

INDEPENDENT AUDITORS’ REPORT 

TO THE BOARD OF DIRECTORS OF THIRDWAVE FINANCIAL INTERMEDIARIES 
LIMITED 

Report on the audit of the Standalone Annual Financial Results 
Opinion 

In our opinion and to the best of our information and according to the explanations given to us, the 
aforesaid standalone annua] financial results: 

a. are presented in accordance with the requirements of Regulation 33 of the Listing Regulations in 
this regard; and 

Basis for Opinion 
We conducted our audit in accordance with the Standards on Auditing (“SAs”) specified under section 
143(10) of the Companies Act, 2013 (“the Act”). Our responsibilities under those SAs are further 
described in the Auditor's Responsibilities for the Audit of the Standalone Annual Financial Results 

Management’s and Board of Directors’ Responsibilities for the Standalone Annual Financial 
Results 

€ faid down in Indjan Accounting Standard 34, ‘Interim €Chon 133 of the Act read with relevant rules issued 



the accounting records, relevant to the Preparation and presentation of the standalone financial 
results that give a true and fair view and are free from material misstatement, whether due to fraud 
or error. 

material if, individually or in the aggregate, they could reasonably be expected to influence the 
economic decisions of users taken on the basis of these standalone financial results. 
As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional skepticism throughout the audit, We also: 

* Identify and assess the risks of material misstatement of the standalone financial results, whether due to fraud or error, design and perform audit procedures responsive to those risks, and obtain audit evidence that is sufficient and appropriate to provide a basis for our 
opinion. The risk of not detecting a materia] misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve collusion, forgery, intentional 

procedures that are appropriate in the circumstances, but not for the purpose of expressing 
an opinion on the effectiveness of the company’s internal control. 

¢ Evaluate the appropriateness of accounting policies used and the reasonableness of 
accounting estimates and related disclosures made by the Board of Directors. 

financial results or, if such disclosures are inadequate, to modify our opinion. Our conclusions are based-oriy e:audit evidence obtained up to the date of our auditor However, future Hon (3 I 
going concern. // ©, 

Page 2 of 3



® Evaluate the overall presentation, structure and content of the standalone financial results, including the disclosures, and whether the financial results represent the underlying transactions and events in a manner that achieves fair presentation. 
We communicate with those charged with governance regarding, among other matters, the planned 
scope and timing of the audit and significant audit findings, including any significant deficiencies 
in internal control that we identify during our audit, 

We also provide those charged with governance with a statement that we have complied with relevant 
ethical requirements regarding independence, and to communicate with them a] relationships and 
other matters that may reasonably be thought to bear on our independence, and where applicable, 
related safeguards. 

Other Matters 
The standalone annual financial results include the results for the quarter ended 3 | March 2023 being 
the balancing figure between the audited f; gures in respect of the ful] financial year and the published 

For J. GUPTA & CoO. LLP 
Chartered Accountants 

F.R.N.: 314010E/E300029 
LLP NO. : AAM-2652 

Got NZ / Nancy Murarka 
Place: Kolkata 

NT Accosts 
Partner 

Date: 13% April, 2023 
= 

M.No: 067953 
UDIN: 220679 Ca pg YY FES O— 
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