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Date: 16/06/2023

To,

The BSE Limited,

Listing Department,
Phiroze Jeejeebhoy Towers,
Dalal Street,

Mumbai- 400 001

Dear Sir/ Madam,

Sub: Submission of Audited Financial Results for the half yvear and vear ended on 31st March.,
2023

Dear Sir/ Madam,

Pursuant to Regulation 33 of SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, Please find enclosed herewith the below mentioned documents for the
financial year ended 31st March, 2023, duly signed, considered, approved and taken on record by
the Board of Directors of the Company at its meeting held on Friday, 16t June, 2023.

e Audited Financial Results for the half year and year ended on 31stMarch, 2023.
e Auditor’s Report on the Audited Financial Results.
e Declaration on Un-Modified Audit Report

We request you to take the same on record.

Thanking you,
Yours faithfully,
For POLYMAC THERMOFORMERS LIMITED

igitally signed
ANJALI EygAtNJXLIgGUPTA
Date: 2023.06.16
G U PTA 14:t1 5:28 +05'30"
ANJALI GUPTA

(Company Secretary & Compliance Officer)
M. No.: 63182

Encl:

¢ Audited Financial Results for the half year and year ended on 31st March, 2023.
e Auditor’s Report on the Audited Financial Results.

o Declaration on Un-Modified Audit Report
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E-mail : capankajvermal 9894Bgimail.cam

lndependent Auditor’s Report on Hali yearly Financial Results (Standalone) and Yearly
results (standalone) of the company pursuant to the regulation 33 of SERI (Listing
Obligations and Disclosures Requirements) Regulation, 2015

To

The Board ol Directars

Polymae Thermalormers Limited
Folkala

We have audited the accompanying standalone financials nesults of Polvmac Thermaformers
Limited (*"the company) for the half vear ended 31-03-2023 and the wear 1o date results for the
period from 01-04-2002 to 31-03-2023 (“the Statement™), attached hereswith, being submitted by
company to stock exchange viz. The BSE Limited (“BSE™) pursuant to the requirements of
regulation 33 of the SEBI (Listing Obligations and Disclasures Requirements) Regulation, 24015,
as amended (“the Regulations"),

In our opinion and 1& the best of our information and according to the explenations given w us

these standalone financials resulis:

I. are presented in aceordance with the requirements of regulation 33 of the listing
regulations in this regard; and

ii. give atrue and dair view in conformity with the recognition and measurement
principals laid down in the applicable accounting standards and other accounting
principals generally accepted in India of the net profit and ather financial information for
the hall year ended 315t March, 2023 as well as the vear to date result for the periad from
OT=04-2022 1o 31-03.2023.

Basis for Opindon

We conducted our andit in accordance with the Standards on Auditing 15A5) specified under
section 143(10) of the Act. Qur responsibilities wnder those Standards are farther deseribad in
the Auditor's Responsibilities for the Audit of the Standalone Financial Results section of aur
report. We are independent of the Company in accordance with the Code of Ethics jssued by the
Institute of Chartered Accountants of India together with the cthical requirements that are ¢
reluvant to our audit of the Standalone Financial Results under the provisions af the Act and the
Rules thereunder, and we have Tulfilled our other ethics] responsibilities in zccordance with thes:
requirements and the Code of Eihics. We believe that the audit evidence we have obtained is

sufficient and appropriste to provide a basis for aur opinion,




PANKAJ YERMA & ASSOCIATES

Management’s responsibilitics for the standalone financial resulis,

These half verrly financial results as well as the year 1o date standalone financial results have
becn prepared en the basis of the interim Standalone Financial Results. The Company's Board
af Directors are respansible for the prepuration of these financial results that pive a true and
lair view of the net profit and ather cemprehensive income and other financial in accondance
with the recopnition and measureiment principals laid down in Indian atcounting standard 34
“interiin Financizl Reporting™ preseribed under section 133 of the Act readd with relevant rules
issued there under and other accounting principles generally accepted in India and in
compliance with reguluiion 33 of the Listing Regulations. This responsibility also includes
maintenance of adequate accounting records in accordanee with the provision ol the Act for
safeguarding of asscts of the Company and for preventing and detecting frauds and other
rregularities; sclection and application of the Aapproprigie accounting policies;  making
Judgment and estimates that are reasanmable and prodent; and the design, implementation and
maintenance of adequate internal fnancial contro] that were aperating effectively for ensuring
the accurncy and completeness of the aceounting records, relevant o the [rreparation and
presentation of standalone financial results that give a true and fair view snd are free from

material misstatement, whether dus 1o fraud or error,

In preparing the stendalone financial reselis, the Bosrd of Dircetors arc responsibile for
assessing the Company’s ability to continue as g gaing concern, disclosing, as applicable,
matters related to going concern and using the going concern basis of accounting unless Board
ol Direetors either intesls o liquidate the Campany or to cease operations. ar his po realistic

alternative bul to do o,

The Board of Directors is also responsible for oversgeing the Company's nancial repolting

Process,
Auditor’s Responsibilities for the Audit of the Standalone Finaneial Results

Our objectives arc to obtain reasonable assurance aboul whether the Standalone Financial
Resulis as a whole are free from material misstatement, whether due to rapd or error, and 1a
issue an auditer’s report that includes our opinion. Reasonable assurance is a high level of
Assurance, but is not a guarantee that an audit conducted in gccordance with SAs will always

detect a malerial misstatement when Il exists. Misstatements can arise from fraud or error and are
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PANKAJ VERMA & ASSOCIATES

considered material if, individually or in the aggregate, they could reasonably be expected 1o
influence the economic decisions of users twken an the basis of these Standalone Finencial

Hesulis,

As part of &n audit in secordance with SAs, we exercise professional judpment and maintain

prafessional scepticism tuoughout the audit, We also:

* Identify and assess the risks of malerial misstatement of the Standulone Finencigl
Results, whether due to fraud or error, design and perform audit procedures responsive 1o
thase risks, and ohizin audit evidence that is sufficient and appropriate (o provide a basis
for owr apinicn. The risk of pot detecting a materigl misstatement resulting from lraud is
higher than for one resulting from eror, as fraud may invelve collusion, forgery,

intentional omissians, misrepresentations, ar the averride of internal control,

« Obtain an understanding of internal contral relevant 1o the audil in arder to design
audit pracedures that are appropriate in the circumstances, but not for the purpase of

expressing an opinion on the effectiveness of the company's intermal control,

= Evaluate the appropriateness of aceounting policies used and the reasonablencss of

accounting estimates and related disclosures made by Board of Direclors.

» Conclude on the appropriateness of Board of Directors wse af the going concern basis
of accounting and, based on the audic evidence obtained, whether 4 material uncertainty
exists refated (o events or conditions that may east significant doubt on the Company
ability to continue as & going concern. IF we conclude that a material uncertainty cxists,
we are required o draw altention in our auditors repan 10 the refated disclosures in (he
Standzlone Financial Results or, il such disclosures are inadequute, 0 madify our
apinien. Our conelusions are based on the audit evidence obtaimed up o the date of our
auditor’s report. However, feture events or conditions may cause the Company o cease

Lo continue 45 & gajng concem,

* Evaluate the overal] presentation, structure and content of the Suandalone Financial
Resulls, including the disclosures, and whether the Standalone Financial  Results
represent the underlying transactions and events in 3 manner that echicves fuir
presentation, ==
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PANKAJ YERMA & ASSOCIATES

Maleriality is the magnitude of misstatements in the sandulone Financial Results that,
ndividually or in agzregate, makes it probable that the cconomic decisions ar 4 reasenally
knowledgeable wser of the sindslone Financial Results may be influenced. We consider
quantilative materiality and qualitative facters in (i) planning the seape of our audit work and in
evaluating the results of our work! and (i) to evaluate the cffect al any identified misstatements
in the standalone Financial Resulis.

We communicate with those charged with governance regarding, among other matlers, the

" . - - W - " g 'l L - “ -
planned scope and timing of the audit and signihicant audit lindings, including xnv significent
deficiencies in internal contral that we identify during our mudis,

We also provide those charged with governance with a ststement that we have camplied with
relevant ethical requirements cegarding independence, and o communicate with them all
relationships and other matters that may ressonably be thought to bear on our independence, and
where npplicable, related safeauands,

ler Matters:

The Financials Results includes the results for the half vear ended 31-03-2023 being the
balancing figures between the audited figures in respect of the full financial vear amd the
published unaudited figures in respect of the half vear ended 30¢ Seplember 2022,

For PANKAJ YERMA & ASSOCIATES

Chartersd Accountants T
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Proprietdr

Membership No 036691
UDIN: 2305662 IBCYEYUR794

FPlace: Kolkata
Date: 10063023
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POLYMAC 29A. WESTON STREET, 3RD FLOOR, ROOM NO. : C-5, KOLKATA - 700 012
212 | [ D—— (57 | - S
Statement of Audited Financial Results for the Half Year and Year Ended 31/03/2023
(Rs. in
Lakhs)
Half Year Ended Year Ended
Particulars 31-Mar-23 30-Sep-22 31-Mar-22 | 31-Mar-23 31-Mar-22
(Audited) (Unaudited) (Audited) (Audited) {Audited)-—
1.Revenue
a) Revenue from Operations 518.92 361.22 408.09 880.13 718.18
k) Other Income 72.73 107.81 70.24 180.54 105.65
Total Revenue (a+b) 591.65 469.02 478.32 1060.67 823.83
2.Expenses
a) Cost of material consumed 326.25 237.93 318.50 564.18 5049.63
b) Changes in inventory of finished
goods,work in progress and stock in trade 58.77 361 38.45 62.38 a7
¢) Employee Benefit Expenses 31.94 31.14 26.77 63.08 51.72
d) Finance Cost 7.46 £.90 2031 1437 2502
e) Depreciation & Amertization Expenses £.76 865 7.81 17.40 12.95
f) Other Expenses 186.31 92.47 92.69 278.77 186.82
Total Expenses (a+b+c+d) 619,48 380.69 431.63 1000.18 758.81
3.Profit from ordinary activities before
‘tax (1-2) -27.84 88.33 46.69 60.49 65.02
4.Prior Period Item 0.30
5.Tax Expenses
a) Current Tax 13.57 - 12.50 13.57 12.50
b) Deferred Tax Charge/(Credit) 2.08 : 2.41 2,08 2.41
¢} Short/Excess Provision for Earlier Years
Total Tax Expenses (a+b+c) 15.65 0.00 14.91 15.65 14.91
6.Net Profit from ordinary activities
after tax (3-4) -43.48 88.33 32.09 44.85 50.12
7.Extraordinary items (net of tax expense)
8.Net Profit / (Loss) for the period (5-
6) -43.48 88.33 32.09 44.85 50.12
9.Paid-up equity share capital (Face Value
lof Rs.10/- each) 478.16 478.16 478.16 478.16 478.16
10.Earnings per share (EPS) in Rs.
a. Basic & Diluted EPS before extraordinary
tems (In Rs.) -0.91 1.85 067 0.94 1.05
b. Basic & Diluted EPS after extraordinary
items (In Rs.) -0.91 1.85 0.67 0.94 1.05

NOTES TO THE FINANCIAL RESULTS

1. The statements is prepared in accordance with the requirement of Accounting Standards (AS) specified under section 133 of the Companies Act 2013 read
with the relevant rules issued thereunder and of the accounting principles generally accepted in India and guidelines issued by Securities and Exchange Board
of India(SEBI)

2 The above standalone financial results of the Company for the half year ended and year ended March 31, 2023 have been reviewed by the Audit Committee
and approved by the Board of Directors at its meating held on June 16, 2023 The above results reviewed by statutory auditors and who have expressed an

unmodified apinion an these resulis
3 The figures for the half year ended March 31, 2023 and March 31, 2022 are the balancing figures between Audited higures in respect of the full financial year

and the unaudited published figures upto the half year of the respective tinancial year, which were subject 1o imited review

4. As per the MCA notification dated 16th feb, 2015 Companies whose shares are listed on SME Exchanges as referred to in Chapter XB of SEBI (Issue of
Capital and Di sclosure ReqUirements) Regulation 2009 are exempted from the compulsory requirements of adoption of IND-AS

5 The Company does not have any extraordinary or exceptional item to report for the above periods.

6.Tne company has made provision of current tax and deferred tax as per income tax act 1961
7 There were na Investar's eomplaints received during the year There were no complaint pending at the beginning or lying unresolved at the end of the year.

POLYMA THERMOFORMERS Li..

r and on behalf of Board of Directors

PDI?THG formers Limited
. E

Sunita
Place: Kolkata WholetimeDirector
Date:- 16/06/2023 DIN: 08707136

8. Previous year / periods figures have been regrouped / reclassified, wheraver necessary, to make them comparable
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Iﬂ POLYMAC ¥zt (o) ye)sd iy & LIMITED
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POLYMAL 29A, WESTON STREET, 3RD FLOOR, ROOM NO. : C-5, KOLKATA - 700 012
Ref NO: o vnamiig Date
BALANCE SHEET AS AT 315T MARCH,2023
(Rs. in Lakhs)
As at 31-03-2023 (Audited) As at 31-03-2022 (Audited)
A EQUITY AND LIABILITIES
1. Shareholders’' funds
a} Share Capital 478.16 478.16
b) Reserves and Surplus 548 43 623.78
Sub Total - Shareholder's funds 1026.59 1101.94
2. Non-current liabilities '
a) Long-term borrowings a75 9 50
b) Deferred tax liabilities (net) 449 241
¢) Other long-term lLabilities 000 0.00
d) Long-term provisions 000 000
Sub Total - Non-current liabilities 8.23 B 11.91
3. Current liabilities
a) Short-term borrowinags 882 55 2861 0B
b) Trade payables
iJMicro, Small & Medium Enterprises 0.00 000
ii)Others for goods & services 2804 64.01
¢) Other current liabilities 67.57 29.29
d} Short-term provisions 13 57 12 50
Sub Total - Current liabilities 791.72 2066.89
TOTAL - EQUITY AND LIABILITIES 1826.54 4080.74
B ASSETS
1. Non-current assets
a) Fixed Assets
I} Tangible Assets 203.89 200.07
n) Intangible Assets 000 0.00
ti) Capital Work in Progress 0.00 0.00
b) Non-current investments 6500 6500
c) Deferred tax assets (net) 000 0.00
d) Long term loans and advances 2128 2128
€) Other non-current assets 16.31 141,34
Sub Total - Non-current s 306.48 427.69
2. Current assets
a) Current investments 383 38.31
b) Inventories 31523 32108
C) Trade receivables 7879 146 93
d) Cash and cash eguivalents 685 47 156 91
e)Short term loans and advances 435 44 2989 77
f) Other current assets 1.29 0.06
Sub Total - Current ts 1520.06 3653.05
Total-A ts 1826.54 4080.74
VAL sintivtidivtglaseh S
Sunita Shmf}rCCth
Place: Kolkata Wholetime Director

Date:- 16/06/2023 DIN: 08797136
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Il.l POLYMAC ENi 0 (e) y0) i3 S LIMITED

POLYMAC 29A, WESTON STREET, 3RD FLOOR, ROOM NO. : C-5, KOLKATA - 700 012

Rel ND. G

CASH FLOW STATEMENT FOR THE YEAR ENDED 31ST MARCH 2023

(Rs. in Lakhs)

Year Ended On Year Ended On
PARTICULARS 31ST MARCH, 2023 31ST MARCH, 2022
Rs. P. Rs. P.
I CASH FLOW FROM OPERATING ACTIVITIES
Net Profit Before Tax 60.49 65.02
Addition:
Depreciation 17.40 12.95
Finance Cost 13.10 2415
Interest Income (179.03) (104.80)
Cash Flow from Operating Activities before Working
Capital changes (88.02) (2.69)
Adjustments:
Inventories of raw materials (56.53) 9.88
Inventories of WIP (4.18) 4.70
Inventories of Finished goods 66.56 (32.03)
Trade Receivable 68.14 (57.90)
Long Term Loans & Advances - 61.19
Short Term Loans & Advances 2,554.32 (2,544.73)
Trade Payables (35.98) 35.18
Other Current Liabilities 38.28 (3.30)
Other Current Assets (8.90) (15.81)
Cash Generated From Operation 2,533.68 (2,545.52)
Taxes Paid - (3.00)
Cash Flow from Operating Activities 2,533.68 (2,548.52)
2 CASH FLOW FROM INVESTING ACTIVITIES
Increase/Decrease in Fixed Assets & Capital WIP (21.22) (93.27)
Increase/Decrease in Investment 34.47 (15.01)
Interest Received 179.03 104.80
Net Cash Flow from Investing Activities 192.28 (3.48)
3 CASH FLOW FROM FINANCING ACTIVITIES
Repayment of long term borrowings (5.76) (23.84)
Proceed from other short term borrowings 2,738.63
Repaymnet of other short term borrowings (2,178.54) -
Finance cost (13.10) (24.15)
Net Cash Flow from Financing Activities (2,197.40) 2,690.65
NET CHANGE IN CASH & CASH EQUIVALENT 528.56 138.64
Opening Balance of Cash & Cash Equivalent 156.91 18.27
CLOSING BALANCE OF CASH & CASH EQUIVALENT 685.47 156.91

Place: Kolkata
Date:- 16/06/2023

For and on behalf of the Board of Directors

POLWHE%MWP{H@EFS Limited

Smilon S
Sunitd Shrotftor

WholetimeDirector
DIN: 08797136



Ilii POLYMACEY: 130 (030) 40159 &) LIMITED

I 4o. LZ5201WE1
POLYMAC 26A WESTON STREET, 3RD FLOOR, RCOM NC. . C-5 KOLKATA - 700 012
Rel Da
To, Date: 16-06-2023
Corporate Compliance Department,
BSE Limited,
Phiroze Jeejeebhoy Towers,
Dalal Street,

Mumbai- 400 001

Scrip Code: 537573

Sub: Declaration of Un-modified Audit Report pursuant to Regulation 33(3)( d) of the
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 and
1 Ci ar No. CIR/CFD 56/2016, dated 27th M 016

Dear Sir/Madam,

We hereby declare that M/S PANKA]J VERMA & ASSOCIATES, Chartered Accountants
(FRN:322593E), the Statutory Auditor of the Company, have issued the Audit Report with
unmodified opinicn on the Auditec Standalone Financial Results of the Company for the half
year ended and year ended 315 March, 2023.

For, POLYMAC THERMOFORMERS LIMITED

Dale T I
:’.‘,]_. mac Thermoformers Limited
-~

-"’ "
,_;'0-_!;6,-' "'{ T o) il

SOURAY MONDAL
Chief Financial Officer
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