
 

 
 

 

 

 

Our Ref: COSEC/53/2019         August 10, 2018 
 

By portal  
The Corporate Relationship Department 
BSE Limited 
1st Floor, New Trading Ring 
Rotunda Building, 
Phiroze Jeejeebhoy Towers 
Dalal Street, Mumbai 400 001 
Scrip Code : 500093 

The Assistant Manager – Listing   
National Stock Exchange of India Ltd. 
Exchange Plaza, Bandra-Kurla Complex  
Bandra (East) 
Mumbai 400 051 
 
Scrip Id : CGPOWER 

 

Dear Sir/Madam, 
 

Sub:  Outcome of Meeting of the Board of Directors 
 

In furtherance to our letter dated July 31, 2018, intimating about the schedule of the Meeting of 
the Board of Directors of the Company, we wish to inform you that the Board of Directors of the 
Company, at their meeting held today i.e. August 10, 2018, has inter-alia considered and 
approved the Unaudited Financial Results and Segment-Wise Financial Report of the Company, 
both on standalone as well as consolidated basis, for the 1st quarter ended June 30, 2018 
(“Financial Results”) as recommended by the Risk and Audit Committee of the Company.  
 

The said Financial Results along with the Limited Review Report signed by our Statutory 

Auditors, M/s. K.K. Mankeshwar & Co., Chartered Accountants, for the 1st quarter ended June 30, 

2018 are enclosed herewith for your information and records. 
 

The meeting of the Board of Directors commenced at 2:30 p.m. (IST) and concluded at 7.50 p.m. 
(IST). 
 

We would appreciate if you could take the same on record and acknowledge receipt thereof. 
 

Thanking you 
 

Yours faithfully, 
For CG Power and Industrial Solutions Limited 

 
Shikha Kapadia 
Company Secretary and Compliance Officer 
ACS no. 20733 

Encl: As above 



K.K. MANKESHWAR & Co. 
CHARTERED ACCOUNTANTS 

7, Kingsway, Nagpur - 440 001 

Ph.: 91-712-6629946 / 47/ 2554223 

Fax No.: 91-712-6629948 / 6613404 

E-mail : mail@kkmindia.com 

Limited Review Report On Quarterly Unaudited Standalone Financial Results 

Review Report to, 

The Board of Directors of 

CG Power and Industrial Solutions Limited 

(formerly known as Crompton Greaves Limited) 

1. We have reviewed the accompanying statement of unaudited standalone financial results of CG Power

and Industrial Solutions Limited (formerly known as Crompton Greaves Limited) (the 'Company') for the

quarter ended June 30, 2018 (the 'Statement'), being submitted by the Company pursuant to the

requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations,

2015 ('the Regulation'), read with SEBI Circular No. Cl R/CFD/FAC/62/2016 dated July 5, 2016 ('the

Circular').

2. The preparation of the Statement in accordance with the recognition and measurement principles laid

down in Indian Accounting Standard 34, (ind AS 34) 'Interim Financial Reporting' prescribed under Section

133 of the Companies Act, 2013 read with Rule 3 of Companies (Indian Accounting Standards) Rules, 2015,

as amended, read with the Circular is the responsibility of the Company's management and has been

approved by the Board of Directors of the Company. Our responsibility is to express a conclusion on the

Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements

(SRE) 2410, 'Review of Interim Financial Information Performed by the Independent Auditor of the Entity'

issued by the Institute of Chartered Accountants of India. This standard requires that we plan and perform

the review to obtain moderate assurance as to whether the Statement is free of material misstatement. A

review is limited primarily to inquiries of company personnel and analytical procedures applied to financial

data and thus provide less assurance than an audit. We have not performed an audit and accordingly, we

do not express an audit opinion.

4. Based on our review conducted as above, nothing has come to our attention that causes us to believe that

the accompanying Statement of unaudited standalone financial results prepared in accordance with the

recognition and measurement principles laid down in the applicable Indian Accounting Standards ('Ind AS')

specified under Section 133 of the Companies Act, 2013, read with relevant rules issued thereunder and

other recognised accounting practices and policies has not disclosed the information required to be

disclosed in terms of the Regulation, read with the Circular, including the manner in which it is to be

disclosed, or that it contains any material misstatement.

5. The comparative financial information of the Company for the corresponding quarter ended

June 30, 2017, included in these standalone financial results, were reviewed by the predecessor auditor

along with another firm of chartered accountants ('predecessor joint auditors') who expressed an

unmodified opinion on those financial information vide their report dated August 11, 2017.

For K. K. Mankeshwar & Co., 

Ch rtered Accountants 
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in Mankeshwar 

Par ner 

Membership No.: 046219 

Place: New Delhi 

Date: August 10, 2018 

Office At: Raipur, New Delhi, Mumbai, Pune, Thane 























CG Power and Industrial Solutions Limited 
(Formerly Crompton Greaves Limited) 
Registered Office: 

CG House, 6th Floor, Dr Annie Besant Road, Worli, Mumbai 400 030, India 

T: +91 22 2423 7777 F: +91 22 2423 7733 W: www.cgglobal.com 

E: investorservices@cgglobal.com Smart solutions. 

Corporate Identity Number(CIN) L99999MH1937PLC002641 Strong relationships. 

d. The Company continues to identify prospective buyer(s) for its overseas power T&D business at

Ireland, France, Belgium and Middle East and its Indian subsidiaries namely CG Power

Equipments Limited (formerly Crompton Greaves Consumer Products Limited) & CG Power

Solutions Limited. Hence, the same will continue to be reflected as Discontinued Operations.

e. Details of the discontinued businesses-as on 30th June, 2018 included therein are given below in

terms of the requirement of Indian Accounting Standard (Ind AS) 105:

(tcrore) 
Previous 

Quarter ended year ended 

Particulars 30.06.2018 31.03.2018 30.06.2017 31.03.2018 

Revenue from operations 358.40 520.04 654.79 2097.98 

Loss before tax (89.62) (210.37) (43.59) (799.10) 

Loss after tax (90.16) (192.25) (43.59) (772.55) 

Loss before and after tax include the loss/ provision on account of disposal of subsidiaries. 

5. Exceptional items for the quarter ended and �,ear end 31st March 2018 includes litigation claims, a 5et

of write offs in relation to inventories and ·other receivables where the management believed that the

recoveries were uncertain.

· 6. The.Company is !iable to·Goods·and Services Tax (GST) with effect from 1st Ju!y, 2017. The Revenue

for the quarter ended 30th June, 2018·and 31st March, 2018 is net of such GST. However the revenue 

for the comparative quarter ended 30th June, 2017, year-to-date revenues for the year ended 31st 

March, 2018 are inclusive of excise duty. The comparable figures for Revenue from operations (net of 

excise duty) are as under: 
(t crore) 

Previous 
Quarter ended year ended 

Particulars 30.os.201s I 31.03.2018 I 30.06.2017 31.03.2018 

Net revenue from operations 1490_14 I 1814.26 I 1339.01 6267.77 

There is no impact of the above on the profit before tax and profit after tax. 

7. Figures of the previous quarters / year have been regrouped, wherever necessary to correspond with

the current quarter. Hence, the corresponding component figures are comparable with all respective

quarter of the financial results.

Place: New Delhi 

Date: 10th August, 2018 

For CG
��

• Limited

.. 
K.N. Neelkant 

CEO & Managing Director 

DIN: 05122610 
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