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30/05/23

To

Deputy Manager

The Departinent of Corporate Affairs
The Bombay Stock Exchange Limited
Mumbai

Dear Sir,
Sub: Outcome of the board meeting of Board of Directors of the Company

Company Name: Mahavir Industries Limited
Scrip ID: 531648
Scrip ID: MAHAVIRIND

Dear Sir,

This is with the reference to the above mentioned subject, the outcome of the meeting held on 30/05/2023 which was
held at its registered office of the Company is as follows:

The following business was transacted at the meeting:

1. The Board considered and approved the Unaudited Quarterly Results for IV Quarter ended 31.03.2023 and the
Audited Annual Accounts for the year ended 31.03.2023.

2. Mr. Ravi Dutt & My. Hari Dutt are appointed as Executive Directors on the Board of the Company. Mr.
Firoze Nariman Kapadia & Mr. Vedant Shrikant Kulkarni resigned from the Board of Company.

3. The Board of the Company is search of the appropriate place and has not yet finalized the new place for the
registered office thus there is no change in the registered office of the Company.

FOR MAHAVIR INDUSTRIES LIMITED

Rew s ¢ * o I/
Bha mlqif;p‘r_sgf{! V.
Vv L_f,',"

Director <=+
(DIN: 09120267)



MAHAVIR INDUSTRIES LIMITED
I AL OON ISR FL 505

Ref: Sarip (D;: MAHAVIRING

Scrip Code: 531648

STATEMENT OF AUDITED STANDALONE FINANCIAL RESULTS FOR THE QUARTER ENDED 31st MARCH 2023

PART | (AMOUNT IN RUPEES) {IN LACS)
Partioulars - Year to date
Quarter ended ';::::;:1? :;Du::; em;:: figure af period | For year ended
March 1, 2023 ! ended Mamh NAX2022
2022 March 31, 2022
3,202
{Refer Notes Below] {Unaudited) | {Unaudited) | {Unaudited} {Audited] {Audited)
1|Income from operations
{a) Nelsalez! Revenue from operalions 0,00 0,00 0.00] 0.00 15.00)
{h) Other Income/Loss 0.00] 0.00] 0.00] 0,48I 0.79]
Total Income from operations {a+b) 0.00] 0.00] 0.00] 0.43] 15.79|
2|Expenses

{a) Costof materal consurned 0.00] 0.00] 0.00] 0.00] 0.00|
{b) Furchases of stock-in-trage 0.00] 0.00] 0.00] 0.00] 0.00]
{c) Finance cost 0.00 0.01 0.00] 0.05] 0.00
{d) Empleyes bensfits sxpense 0.30 0.30 0.00 1.45 0.00]
{e] Depreciation and amorisation expense 0.00 0.00 0.00 0.00 0.00]
in Ott\er expenses{Any ltem exceeding 10% of the total expenses relating o continuing 2.69 0.00 3.68 9.92 13.45
operations to be shown separately)

Total expensas 4.991 0.31 3.65] 11.4]] 13.45
3|Profit/ {Loss) before exceptional and extracrdinary Item and tax {1-2} 4,99 =0.31 =3.68 =10.93 2.34]
4|Excaptional items 0.00 0.00 0.00] 0.00] 0.00
5|Profit / (Loss) before extraordinary item and tax {3-4) -4.99 -0 -3.68] -10.93) 234
G|Extraordirary iterns - Less on sals of shares held for invesiment 0.00] 0.00] 0.00] 0.004 0.00|
7|Net Profit/ (Loss) before tax (5-6) -4.59 -0.31 -3.68) -10.53) 2.34
8|Tax Expenses

1) Current tax 0.00 0.00 .00 0.00 157

2) Deferrac Tax 0.0 0.0 0.0 0.004 0.00]
9]|net Profit / (Loss) for the period {7+ 8) -4.90] 0.31 2.68 -10.93| 0.77|

10]0ther Comprehensive Income 0.00 0.00 0.09 0.00 0.00
1| Total Comprehensiye Income for the paried {Cornprising Profit f (Loss) for the period after tax and 459 0.31 3.68] 10831 0.77]
Orther Cormnprahensive Income |
12|Share of profit f (loss) of associates™ 0.00] 0.00] 0,004 0.00] 0.00]
13|Minerity intersst * 0.00 0.00 .00 0.004 0.00]
14| Net Profit/ {Loss) after taxes, minorlty interest and share of profit f (loss) of associates | 03 .3.60) 10,93 0.77
(11+12 +13] *
14]Paid-up souity share capital 100000 100000 1000.00| 1000.00) 1000.00
(Face value of Rs. 5f- per share)
15|Reserve sxcluding Revaluation Reserves as par balance shest of pravious accourting yesar 593 -993] -993 -959 -957]
[16.i Eamings per share {before extraordinary items) -0.05 0.00 -0.04 -0.11) 0.01
{of Rs. 8/~ each) (hot annuallsed):
{a) Basic
{b} Diluted
17.ii |Earnings per share {(after eXtracrdinary ltems) -0.05 0.00| -0.04 -0.11 0.01
{of Rs. 5f- each) {not annualised]):
(a) Basic
{b) Diluted
See accompanying note to the financial results




* Applicable in the case of consolidatzd results.

|B |INVESTOR COMPLAINTS

Pending at the beginning of the quarter
Received during the quarter

Disposed of during the guarter

Remaining unresclved at the end of the quarter

o e e T o

FOR MAHAVIR INDUSTRIES LIMTIED

Bhali, Hasshoi
Biavik.Harsara
[rirector

(DIN: 51202670

Notes:

1 The Above Standalone financial result of Mahavir Industries Ltd for the quarter ended 31
March 2023 have been reviewed by the Audited Committee and approved by the Board of
Directors at their respective meeting held on 30th May 2022.

2 Prevoius year's figures are regrouped and rearvanged, wherever necessary to confirm to the
current finanicial year figures,

3 The company does not have any subsidiary company.

4 The results will be uploaded on the website of the Company and BSE website

PART 1l Particulars 3 th 3 th 3 th 3 tt
ended ended ended ended
31/03/2023 | 31M2/2022 30/09/2022 30/06/2022
A PARTICULARS OF SHAREHOLDING
1| Public shareholding
- Number of shares 9845000 9845000 9345000 9845000
- Percertage of shareholding 98.45% 98.45% 98.45% 98.45%)|
2| Promoters and Promoter Group Sharehaolding ™
a) Pledged f Encumbered
- Number of shares [al
- Percentage of shares (as a % of the total shareholding of promoter and promoter group) 0
- Percentage of shares (as a % of the total share capital of the company) 4]
b) Non -encumbersd
- Number of shares 155000 155000 155000 155000
;::r;;anwgs of shares (as a % of the total shareholding of the Promoter and Promaoter 100% 100% 100% 100%
- Parcentage of shares {as a % of the total share capital of the company) 1.55%, 1.55%, 1.55% 1.55%)|
Particulars 3 months
ended
3110312023



MAHAVIR INDUSTRIES LIMITED
: CIN : L31300MH1989PLC250547
Regd Office :115 Wing B, Shalimar Miracle, Plot No. 26, 5V Road, JN of Jawahar Ngr Road No. 4, Goregaon (W), Mumbal-400062

BALANCE SHEET FOR THE PERIOD ENDED 31 MARCH 2023
Amount in Hundreds (Rs.)

Note No, As at 31st As at 31st
EQUITY AND LIABILITIES March, 2023 March, 2022

Shareholders' Funds
Share capital i 1,000,000.00 1,000,000.00

Reserves & Surplus 2 {1,009,180.43) (998,248,63)
(9,180.43) 1,751.37

Non Current Liabllities
Long-term Borrowings = ;

Current Liabilities

Shart-term Borrowings b 1 -

Trade Payables ‘4 = -

Deffered Tax Liabilities -

Other current liabilities 5 9,345.96 5,283.53

Short-term provisions '6' - =
9,345.96 5,283.53

TOTAL 165.53 7,034.90

ASSETS
a)Non-Current Assets
Fixed assets
Tangible assets G i -
Intangible Assets - <
Capital Work-in-Progress 3 .
Intangible Assets under Development = g
Non-Current Investments '8 - &
Deferred Tax Assets (Net) - -
Long-term Loans and Advances . _
Other Non-Current Assats . -

Current Assets

Current Investments - -
Inventories - -
Trade receivables i - £75.00
Cash and cash equivalent '10' 165.53 1,359.90
Short-term loans and advances 11 - 5,000.00
Other current assets 12! - -

165.53 7,034.90
TOTAL 165.53 7,034.90
0.00) {0.00)
AS PER OUR SEPARATE RERORT OF EVEN DATE ATTACHED For and on behalf of the Board of
FOR SN KABRA & Co. / T T Mahavir Industries Limited

BhaviK: Hazssm. /
Bhavik A Harsojg | 1y Sudhakar B Gandhi
Director = “Ditattor

CA Satyanarayan Kati\g

Propreitor oly; 09210342
MN: 072497 . Ny

FRN: 003439C o ,'.',-éﬁ‘//

UDIN: Tejas®Kushte ~i/) ____.,;aa{e: 30/05/2023
Date: 30/05/2023 CFO (PAN: CRVPK9742H)

&? Scanned with OKEN Scanner



Regd Oflice 115 Wing g

MAHAVIR INDUSTRIES LIMITED
CIN ; L313ODMH1989PLC25054?
lot No. 26, SV Road, IN of Jawahar Ner Road No. 4, Goregaon (W), Mumbal-400062

PROFIT & LOSS ACCOUNT FOR THE PERIOD ENDED 31 MARCH 2023

For the year For the year
ended 31th ended 31st
Note No., March, 2023 March, 2022
REVENUES
Revenue from operations 43" . )
?;L‘:;;E:‘;:‘:H 14 48130 15,790.00
481.30 15,790.00
EXPENSES
Purchases of Stock in Trade ‘15’ =
Consultancy Fees 15" 2
Employee benelits expensas ‘16 1,445.00
Finance Costs 17 y =
Depreciation and amortization expenses '18' . :
Qther expenses ‘15" 9,968.10 13,451.40
Gad debts - x
Total Expenses 11,413.10 13,451.40
Profit before Exceptional and Extraordinary items and Tax (10,931,80) 2,338.60
Exceptional items -
Profit before Extraordinary items and tax (10,931.80) 2,338.60
Extraordinary Items -
Profit before tax (10,931,80) 157,000.00
Tax expense:

Current tax -

Deferred Tax Liabilities / (Assets) -

Previaus Year amount Written back -

Tax adjustments for earlier years (Net) . .
Profit/ [Loss) for the period from Continuing Operations (10,931.80) [154,661.40)
Profit/ (Loss) from Discontinuing Operations after Tax . -

Profit/ (Loss) from Discontinuing Operations -

Tax Expenses of Discantinuing Operations = 2
Profit/ (Loss) for the period (10,931.80) (154,661.40)
Basic / Diluted EPS 20' {0.05) 0.01
AS PER OUR SEPARATE REPORT OF EVEN DATE ATTACHED For and on behalf of the Board of
FOR SN HABRA & Ca. Mahavir Industries Limited .
Chartered Accountants

AnsoyL =
ﬁ%ﬁ o Bha arsbfa

Prapreitar

MN: 072497

FRN: 003435C
UDIN:

Date: 30/05/2023

Director

.-;‘
af
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MAHAVIR INDUSTRIES LIMITED
CIN : L31300MH1989FLC250547
Regd Office :115 Wing 8, Shalimar Miracle, Plot No. 26, 5V Road, JN of Jawahar Ngr Road No. 4, Goregaon (W), Mumbai-400062

Notes to Financial Statements
1 SHARE CAPITAL: Amount in Hundreds (Rs.)
AS AT AS AT

Authorised, Issued, Subscribed and Paid-up Share Capital 31-Mar-22 31-Mar-21
Authorised: No. of Shares Amount(Rs.) No. of Shares Amount(Rs.)
Equity shares of Rs. 5/- (P.Y.Rs.10/-) each 2,00,00,000 10,00,000 2,00,00,000 10,020,000
Issued: s
Equity shares of Rs. 5/- [P.Y.Rs.10/-) each 2,00,00,000 10,00,00,000 2,00,00,000 10,00,000
Subscribed =
Equity shares of Rs. 5/- (P.Y.Rs.10/-] each 2,00,00,000 10,00,000 2,00,00,000 10,600,000
Pald Up
Equity shares of Rs. 5/- (P.Y.Rs.10/-) 2ach 2,00,00,000 10,00,000 2,00,00,000 10,00,000

2,00,00,000 10,00,000 2,00,00,000 10,00,000

1.1 Terms / Voting Rights Attached to the Equity Shares

&) The Paid up capital of the Company cansists of only the Equity Shares of Rs. 5/- Each.

[{3] shareholders are entitled to one vote per share

(c.)  In the event of liquidation of the Company, The helder of the equity shares will be entitled to receive remaining assets of the company, after distribution of all preferential
amounts. The distributicn will be in prepartion of the number of the equity shares held by the sharehclder

1.2 The detalls of sharehoiders holding more than 5% shares Amount in Hundreds (Rs.)
AS AT
Name of the shareholder 31-Mar-22 31-Mar-20
No. of Shares % Held No. of Shares % Held
Rapplion Trading Private Limited 35,46,882 17.73% 35,456,881
Marathon Finlease Ltd 24,62,000 12.31% 24,62,000
Panafic Industrials Ltd 24,62,000 12.31% 24,62,000
1.2 The Reconciliation of the Ne. of Shares outstanding is set out below:
AS AT
Particulars 31-Mar-22 31-Mar-21
No. of Shares No. of Shares
Equity Shares at the beginning of the year 2,00,00,000 2,00,00,000

Add: Shares splitted in to Rs.5/- Face Value - -
Equity Shares at the end of the year 2,00,00,000 2,00,00,000



MAHAVIR INDUSTRIES LIMITED
CIN : L31300MH1989PLC250547

Regd Office :115 Wing B, Shalimar Miracle, Plot No. 26, SV Road, IN of Jawahar Ngr Road No. 4, Goregaon (W), Mumbai-400062

Notes to Financial Statements
Amt in Hundreds (Rs.)

2 RESERVE AND SURPLUS AS AT
31-Mar-23 31-Mar-22

Profit and Loss Account

Opening Balance (10,32,304.12) (10,33,071.70)
Add :Transferred from Profit and Loss Account (10,931.80) 767.58
Closing balance (10,43,235.92) (10,32,304.12)
Capital Reserve 34,055.49 34,055.49
Total.. (10,09,180.43) (9,98,248.63)

3 Non Current Liabilities
Short Term Borrawing

Secured Loans .
Unsecured Loans . -

Total.. =

4 Trade Payable AS AT
Creditors 31-Mar-23 31-Mar-22

Sundry Creditors
Total... -

5 Other Current Liabilities
Audit Fees Payable 250.00
Annual Listing Fees 8,149.20 3,712.40

Professional Tax Payable -

Income tax Payable (Adjustment of previous years) 946.76 1,571.13
Interest payable - )
TDS Payable i }
Total... 9,345.96 5,283.53

6 Short-term Provisions
Short-term Pravisions consist of the following:
Provision for Income Tax

Total... ) =
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MAHAVIR INDUSTRIES LIMITED
CIN : L31300MH1989PLC250547

Regd Office :115 Wing B, Shalimar Miracle, Plot No. 26, SV Road, JN of Jawahar Ngr Road No. 4, Goregaon (W), Mumbai-2400062

Notes to Financial Statements
Amt in Hundreds (Rs.)
Amt in Hundreds (Rs.)
Non-Current Investments :- 31-Mar-23 31-Mar-22
Investment in Shares (At Fair MV )
Quoted -
Non Quoted e -

Total... =

9 Trade receivables:-

10

11

12

a) Amount Receivables - 675.00
b) Advance to Suppliers .
Total... - 675.00

Cash and Cash Equivalents:

Cash and Cash Equivalents consist of the following:

Balance with banks = -
Cash in hand 165.53 1,359.90

Amount held at Demat account
Total... 165.53 1,359.90

Short-term loans and advances

Short-term loans and advances consist of the following:

Security Deposit = -
Loans & Advances - 5,000.00
Total... - 5,000.00

Other current assets

Other current assets consist of the following:

Accured Interest on Loan - -
TDS for FY 2020-21 - -
TDS for FY 2017-18 -

TDS for F.Y. 2016-17

Total.., - -




13

14

15

16

17

MAHAVIR INDUSTRIES LIMITED
CIN : L31300MH1989PLC250547

Regd Office :115 Wing B, Shalimar Miracle, Piot No. 26, SV Road, JN of Jawahar Ngr Road No. 4, Goregaon (W), Mumbai-400062

Notes to Financial Statements

Revenue from operations:

Revenue from operations consist of the following:

Sales
Less: Returns

Consultancy Fees
Total..,

Other Income

Interest on Loan

Interest on Income Tax Refund

Income tax refund

Commission Income

Gain on sale of Shares held for Investment
Unrealized loss on share held for trade
Loss on Sale of Investment( Shares and securities)
Dividend Income

Other Income

Total...

Cost of Raw Material Consumed

Direct Expenses:-
Purchases

Consultancy Fees Paid
Total...

Employees Benefit

Salary Expenses
Employee Welfare Expenses

Total...

Finance Cost :-

Interest on loans

Total...

Amt in Hundreds (Rs.)

Amt in Hundreds (Rs.)
Period Ended as on

31-Mar-23 31-Mar-22
481.30
- 15,000.00
- 790.00
481.30 15,790.00
1,200.00
245.00
1,445.00 =




MAHAVIR INDUSTRIES LIMITED
CIN : L31300MH1983PLC250547

Regd Office :115 Wing B, Shalimar Miracle, Plot No. 26, SV Road, IN of Jawahar Ngr Road No. 4, Garegaon (W), Mumbai-400062

Notes to Financial Statements
Amt in Hundreds (Rs.)

Amt in Hundreds (Rs.)
18 Depreciation and Amortisation expenses Period Ended as on

31-Mar-23 31-Mar-22

Total... - =

19 Other expenses:
Other expenses consist of the following:

Audit Fee 250.00

Advertising Expenses = -
Annual listing Fees 4,436.80 4,434.40
Banks Charges 47.30 66.89
Legal & Professional Fees 5,000.00 8,500.00
DSC Expense - -
ROC Fees = .
Website Renewal Charges 123.00 -
Other expenses 111.00 450.11
Total... 9,968.10 13,451.40

20 Earning Per Share

i) Net Profit after Tax as per statement of Profit & Loss

10,931.80 2,338.60
attributable to equity shareholders aReat.50) T
i i

) Wei'ghted average number of equity shares used as 200,000 2,00,000
denominator for calculating EPS
iii) Basic and diluted Earning per Share (0.05) 0.01

iv) Face Value per Share 5 5
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INDEPENDENT AUDITOR'S REPORT
To,
The Members of

MAHAVIR INDUSTRIES LIMITED

Report on the Financial Statements for the F.Y. 2022-23

Opinion
We have audited the accompanying financial statements of Mahavir Industries Limited, which comprise the Balance

Sheet as at 31% March, 2023, and the Statement of Profit and Loss {including Other Comprehensive Incorne) and Cash
Flow Statement for the year ended, and a summary of significant accounting policies and other explanatory inforrnation.

In our opinion and to the best of our information and according to the explanations given to us, the standalone finzncial

statements give the information required by the Companies Act, 2013 (“the Act”) in the manner so required and give &
true and fair view inconformity with the Indian Accounting Standards prescribed under section 133 of the Act read with
the Companies (Indian Accounting Standards) Rules, 2015, as amended, (“Ind AS”) and other accounting principle
generally accepted in India, of the state of affairs of the Company as at March 31, 2023, the profit and total
comprehensive income, changes in equity and its cash flows for the year ended on that date.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section 143(10] of the
Companies Act, 2013. Our responsibilities under those Standards are further described in the Auditor’s Responsibilities
for the Audit of the Financial Statements section of our report. We are independent of the Company in accordance with
the Code of Ethics issued by the Institute of Chartered Accountants of India together with the ethical requirements that
are relevant to our audit of the financial statements under the provisions of the Companies Act, 2013 and the Rules
thereunder and we have fulfilled our other ethical responsibilities in accordance with these requirements and the Code
of Ethics. We believe that the audit evidence we have obtained is sufficient and appropriate to provide 2 basis for our

opinion.
Key Audit Matters

Key audit matters are those matters that, in our professional judgment, were of most significance in our audit of the
financial statements of the current period. These matters were addressed in the context of our audit of the financial
statements as a whole, and in forming our opinion thereon, and we do not provide a separate opinion on these matters,

There are no Key Audit Matters Reportable as per SA 701 issued by ICAI.
Information Other than the Financial Statements and Auditor’s Report Thereon

The Company’s Board of Directors is responsible for the preparation of the other information. The other information
comprises the information included in the Management Discussion and Analysis, Board’s Report including Annaxure ta
Board’s Report, but does not include the financial statements and our auditor’s report thereon. These reports are
expected to be made available to us after the date of our auditor’s report.

G Scanned with OKEN Scanner



Our opinion on the fi
n the financial statements does not cover the other information and we do not express any form of

assurance conclusion thereon.

In connection with i i
7 SN our audit of the financial statements, our responsibility is to read the other information identified
eco i i i
et r:les available and, in doing so, consider whether the other information is materially inconsistent
statements or our knowledge obtained in the audit, or otherwise appears to be materially misstated.

When we read the other information i ded i
Sharaiin the other information included in the above reports, if we conclude that there is material misstatement
e e i .
h y are required to communicate the matter to those charged with governance and determine the actions under

the applicable laws and regulations.

Management's Responsibility for the Financial Statements

The Company’s Board of Directors is responsible for the matters stated in section 134(5) of the Act with respect to the
preparation of these standalone financial statements that give a true and fair view of the financial position, financial
performance, total comprehensive income, changes in equity and cash flows of the Company in accordance with the
Ind AS and other accounting principles generally accepted in India. This responsibility also includes maintenance of
f the Act for safeguarding the assets of the Company
selection and application of appropriate accounting
n and

adequate accounting records in accordance with the provisions o

and for preventing and detecting frauds and other irregularities;
nd estimates that are reasonable and prudent; and design, implementatio

maintenance of adeguate internal financial controls, that were operating effectively for ensuring the accuracy and
and presentation of the standalone financial

statement, whether due to fraud or error.

policies; making judgments a

completeness of the accounting reco rds, relevant to the preparation
statements that give a true and fair view and are free from material mis:

management is responsible for assessing the Company’s ability to

matters related to going concern and using the going concern
he Company or to cease operations, or has no

In preparing the standalone financial statements,

continue as a going concern, disclosing, as applicable,

basis of accounting unless management either intends to liquidate t

realistic alternative but to do so.

Those Board of Directors are also responsible for overseeing the Company'’s financial reporting process.

Auditor's Responsibility
o obtain reasonable assurance about whether the financial statements as @ whole are free from
and to issue an auditor’s report that includes our opinion.

Our objectives are t
ee that an audit conducted in accordance with

material misstatement, whether due to fraud or error,

Reasonable assurance is a high level of assurance, but is not a guarant
SAs will always detect a material misstatement when it exists. Misstatements can arise from fraud or error and are

red material if, individually or in the aggregate, they could reasonably be expected to influence the economic

conside
financial statements.

decisions of users taken on the basis of these standalone
d maintain professional skepticism

As part of an audit in accordance with SAs, we exercise professional judgment an
throughout the audit. We also:

atement of the standalone financial statements, whether due to fraud or

risks, and obtain audit evidence that is sufficient and
t resulting from fraud is

tentional omissions,

|dentify and assess the risks of material misst

error, design and perform audit procedures res
n. The ris
r, as fraud may involve collusion, forgery, in

ponsive to those
appropriate to provide a basis for our opinio k of not detecting a material misstatemen

higher than for one resulting from erro

misrepresentations, or the override of internal control.

vant to the audit in order to design audit procedures that are

(3)(i) of the Companies Act, 2013, we are also responsible for

Obtain an understanding of internal control rele

appropriate in the circumstances. Under section 143

G Scanned with OKEN Scanner



a)

b)

expressing our opinion on whether th
€ company has adequate internal i i
B P il q rnal financial controls system in place and the

Evaluate the appropriate
n : .
discl VEER ess of accounting policies used and the reasonableness of accounting estimates and related
isclosures made by management,

E:i:c:::: :;::j:;i:;:::::i::: anageme.nﬁ s us.t-) of the going concern basis of accounting and, based on the audit
S ampanyts il amm rial uncerta !nty exists related to events or conditions that may cast significant dou bt
coTRe S5 SRR "”edi:'s a going concern. If we conclude ‘tha’f a material uncertainty exists, we are
dblosurasareinzds Bur .au itor's .rPiport to the related disclosures in the financial statements, or, if such
quate, to modify our opinion. Our conclusions are based on the audit evidence obtained up to the
date of our auditor’s report. However, future events or conditions may cause the Company to cease to continue as a

going concern.

Evaluate the overall presentation, structure and content of the standalone financial statements, including the

disclosures, and whether the standalone financial statements represent the underlying transactions and events in a

manner that achieves fair presentation.

Materiality is the magnitude of misstatements in the standalone financial statements that, individually or in aggregate,
makes it probable that the economic decisions of a reasonably knowledgeable user of the financial statements may he

influenced. We consider quantitative materiality and qualitative factors in (i) planning the scope of our audit werk and
in evaluating the results of our work; and (i) to evaluate the effect of any identified misstatements in the financial

statements.

We communicate with those charged with governance regarding, among other matters, the planned scope and timing
of the audit and significant audit findings, including any significant deficiencies in internal control that we identify during

our audit.

e charged with governance with a statement that we have complied with relevant ethical

We also provide thos
ers that may

requirements regarding independence, and to communicate with them all relationships and other matt
reasonably be thought to bear on our independence, and where applicable, related safeguards.

From the matters communicated with those charged with governance, we determine those matters that were of most
significance in the audit of the standalone financial statements of the current period and are therefore the key audit

matters. We describe these matters in our auditor’s report unless law or regulation precludes public disclosure about
the matter or when, in extremely rare circumstances, we determine that a matter should not be communicated in our
report because the adverse consequences of doing so would reasonably be expected to outweigh the public interest

benefits of such communication.

Report on Other Legal and Regulatory Requirements

r's Report) Order, 2020 ("the Order") issued by the Central Government of India

As required by the Companies (Audito
, a statement on the matter specified in the paragraph 3

in terms of section 143(11) of the Act, we give in “Annexure A"
and 4 of the Order.

As required under provisions of section 143(3) of the Companies Act, 2013, we report that:

We have obtained all the information and explanations which to the best of our knowledge and belief where necessary

for the purposes of our audit;
In our opinion, proper books of account as required by law have been kept by the Company so far as appears from our

examination of those books; / ZORAE
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Haall
4. Tes phomigh e b Vv : AW s pepsont age iy agrenoont with s ook s of accoun,
{ il
s bt s Aabeinent of ot and Logs o oy Wil tha fred A% ST N TR L T il
§ mon ; vialavant rale (ssonil (o bl
[A] ! I
1 the basts of wiitten PP asantalliong peosfy |
Board of Divectors, none of the vel G the divectons ae on March 81, 2024, taban o pacard by the
; OEthe dhraitors s iljug
l i 4 3 v Lok 1

ol 1 e alifled as on March 41, 2028, frare L ligg appeint il wnow director in

f)  With jus
Peut (o the adue

e lstpany of i fisterial Hnanoial contiols ovesy Hran sl pepontinge of the comgpany aned opepating

g w“_| aness of sioh contiols, tafariod 10 o sepatate tapit! in Annasina 14
IRGETLETR
| pect to the other matters to be Inchudsd In e Adiditon's Raport i aceordanca wlthy thes peequlernants of

197(16) of the Act, ax amended;

I our apinton and to the best of ouy Information and according 1o e oxplanations glyen 1o s,

hy g|m¢_,"m|m|w to s divactons dung the year s inacoordanee with Hhes proviaons of sectlon 197 af the Act,
) WIth respect to othet matters to be included I the Auditors teport inaccondante walth ftules 11 of the Carnpantes (fudi

and Auditor) Rubes, 2004, in our opinton and to the hest of onr knowladge o

PR RN

Ve resrnnnerat ion pald

o hestlad and acoarding to the information

and explanations given to us;
I The Company has disclosed the lmpact of panding litigation on it finanelal position In it standaling financlal
statement excopt as provided In Annexure "A”,

(. The Company did not have any long-torm and derlvative conty
raquirad to bo trans

auts an at March 41, M2,
. Thera has bean no delay In transter lng amounts, farrad, the Invaston Felueation and frotection
Fund by the Company during the year anded March 31, 2027,
For 5.N. Kabra & Co,

i L ;
Ty Chartered Accountants

(N
MR Yo
t No.: 0034390
M. No.: 072497
UDIN: 9A072497BGSODSTHEE

Date :30/05/2023
Place: Indore
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matio END NT
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13 a Coursa of audi W us angd given p i
) a)The ¢o and to the be Y the LOmpany and the
in MPany has 3 (o “Lofour Knowe anc the books and records
a phased ma . Bular Program fphy sl tdge an hl:lir_-f, e State that: -
B\JIng rega €r a Period Slca verif * that;
rdst - 3z lCEl”Dn its fi
as been ppyc oTC Si2¢ of ® Years, n oyr g, O fvedl gy, by which all the f;
e e physi ally Sirls Mpany and ot bp'"fﬂn, the periadicy 3 the fized sssets aro verifiod
ch verificat b Bl ure of jt, assets. Pursugng ¢ ¥ of physical verification is » ressanable
nt, during the year and °th‘-:’ Program a portion of the fized ansets
}At:cordin[: to th No material discrepancies have been notice on
€ Informat;
€ compan Nation ang i
Y, the t explanatione v .
ompa itle deads . received by ys, apg on the pbasjs g
© Properties 4¢ diselssad i asis o.f our examination of the records of
” i | »Closed in the Note F to the financial staternent of the
sical verificat
onof j
CFauae 3{“)' lnventory has been il
ucted by the Management at reasonahle intervals a5 required under
3) Thec
Ompany h
i pames‘{mas not Branted loans, secyreq Or unsecured ies, fi
vt o vered in the register maintained urg to any companies, firms, Limited Liability Partnerships or
ent under clayse (i s nder section 189 of the Companies Act, 2013, Hence the reporting
se (iii) of the said order does not arise, P ’ ence the reporting
4) Based
on our scrutiny of the ¢
ompany’s i ; i i
the Management, we are of the OE\inﬁv I'Eccrds and according to the information and explanations received by us from
purchased by the company, the pr. !qnt atin ’efPECt of loans and guarantees given, investments rnade, and securities
' Provisions of section 185 and 186 of the Companies Act, 2013 have been complied with,
5)

In our opinio :
nand acco i ;
fr. rding to information and explanations given to u

om the 5 ) s, the Company has not accepted any deposits
public and hence the reporting requirement under clause (v) o

f the said order does not arise,
6) Being a trading compan

y having turnover below prescribe [imi isi secti ith reps
to the maintenance of prescribe limit, the provisions of section 148(1) of the Act with regard

ost records are not applicable to the Company.

7) a) Based on our scrutin

y of the Company’s Book of Account and other records and according to the information and
explanations received b

x \ y us from the management, we are of the opinion that the company is regular in depositing with
appropriate authorities undisputed statutory dues applicable to it and no undisputed amounts payable in respect of any

statutory dues were outstanding as at 31* March, 2023 for a period of more than six months from the date they hecarne
payable,

b} According to the records of the company and the information and explanations received by us from the managerment,
there are no disputed statutory dues outstanding in the name of the company. '

8) Based on our audit procedures and according to the information and explanations given to us, we are of the opinion,

the company has not defaulted in repayment of dues to a financial institution, bank, Government or dues to dehenture
holders.

9) According to the records of the company, the company has neither raised any moneys by way of Initial Public Offer or
Further Public Offer (including debt instrument) nor has the company raised any term loans during the Financial Year
start from 01/04/2022 to 31/03/2023. Hence, in our opinion the reporting requirement under clause (ix) of the said
order does not arise.

10

—

Based upon the audit procedures performed and according to the information and explanations given to us, no fraud
by the company or any fraud on the company by its officers or employees has been noticed or reported during the
course of our audit, that causes the financial statements to be materially misstated.

11) According to the records of the company, Managerial remuneration has been paid or provided during the year under
audit is within the limit of provision of Companies Act, 2013.

G Scanned with OKEN Scanner



T
. our opinion and to the best of oyr -
g It informatlon and aceord
y " - (s oninlon that thie company is not a Nidl) RO the oxplanatfon provided by the man !
:@‘._ e S hota Nidhi co , anagarment, we
clause (xil) of the said order does not arlse, mpany. Honee, in our oplinlon the reporting roquirerment undeg

13) According to the information and explanatice
transactions with the related Pﬂrlie}iq:(l\,rm.mh Eiven to us and basod onour examination of the records of the Company
of such transactions have been lﬁ‘ic.h::se;{ I.l “;”m_"“”“'“ with Sections 177 and 188 of the Act where applicable and dnt;sil:,
s nthe financial statements oy toguired by the applicabls accounting standards,

14) Based on our scrutiny o ' :
explanations receive; b; tl'l‘se ff;::pt?lr:‘v :130-0-!( of Account and other records and nccording to the fnformation and
preferential allotment or private phce.nm‘tmw.m.c!"' we are of the opinion that the company has not made any
review. Hence, the reporting - ht of shares or l‘“”V or partly convertible debentures during the year under

! Porting requirement under clause (xiv) of the said order doas not arise.

15) Based on our i '
: explanati Scn‘m,w of the Company's Book of Account and other records and according to the information and
r“:)p hons received by us from the management, we are of the opinion that the company has not entered into any
n-cas trar]sactlons with its directors or persons connected with him. Hence, the reporting requirement under clause
(xv) of the said order does not arise.

For S.N. Kabra & Co.
Chartered Accountants

Date :30/05/2023 ) P it

nl =
Place: Indore ,;E IF R No.: 003439C
Ay

5> M. No.: 072497
UDIN: 23072497BGSODS7838

G Scanned with OKEN Scanner



