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Listing Department Listing Department
National Stock Exchange of India Ltd. BSE Limited
Exchange Plaza, 5™ floor P J Towers

Plot No. C/1, G Block Dalal Street
Bandra-Kurla Complex Mumbai 400 001
Bandra (East)

Mumbai 400 051

Dear Sirs,

Sub.: Outcome of Board Meeting of CRISIL Limited

Kindly be informed that the Board of Directors of the Company at their meeting held today has approved
the Audited Financial Results for the year ended December 31, 2018. A copy of the Audited Financial
Results of the Company, along with a copy of the Auditors’ Report and the Press Release in this regard
are enclosed.

In accordance with Regulation 33(3)(d) of Securities and Exchange Board of India (Listing Obligations
and Disclosure Requirements) Regulations, 2015 read with SEBI Circular CIR/CFD/CMD/56/2016 dated
May 27, 2016, a declaration in respect of unmodified opinion on Audited Financial Statements for the
Financial Year ended December 31, 2018 is enclosed herewith.

The Board of Directors has also recommended final dividend of Rs. 11 per equity share of face value of
Re 1 each, for the financial year ended December 31, 2018, subject to the approval of the shareholders at
the ensuing Annual General Meeting.

The Board has also approved the notice convening the 32nd Annual General Meeting of the Company
which will be held on Wednesday, April 17, 2019.

The meeting of the Board of Directors commenced at 11.45 a.m. IST and concluded at 6.00 p.m. IST
today.

Kindly take this communication on record and inform your members accordingly.

Yours sincerely,
For CRISIL Limited

(xS

Minal Bhosale
Company Secretary
ACS 12999

Encl.: as above

CRISIL Limited
Corporate Identity Number: L67120MH1987PLC042363

Registerea Office: CRISIL House. Central Avenue. Hiranandani Business Park, Powai, Mumbai - 400076. Phone: +-91 223342 3000 | Fax: +91 22 3342 3001
www.crisil.com
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Press release
Feb 12, 2019 | Mumbai

CRISIL Limited: Audited financial results
for the fourth quarter and year ended December 31, 2018

Highlights for the financial year ended December 31, 2018

e Total income up 11.5% year-on-year in the fourth quarter; profit after tax up 19.0% year-on-year
¢ Fiscal 2018 total income up 8.8% year-on-year; profit after tax up 19.3%

e Declared final dividend of Rs 11 per share. Total Dividend of Rs 30 per share for the year

The Board of Directors of CRISIL Ltd, at its meeting today, approved the audited financial results
for quarter and year ended December 31, 2018.

CRISIL’s consolidated income from operations for the quarter ended December 31, 2018, rose 5.9% to
Rs 467.0 crores, compared with Rs 440.9 crores in the corresponding quarter of previous year.
Consolidated total income for the quarter was up 11.5% to Rs 496.5 crores, compared with Rs 445.3
crores in the corresponding quarter of the previous year. Profit after tax grew by 19.0% to Rs 113.8 crores,
compared with Rs 95.6 crores in the corresponding quarter of the previous year. During the quarter, the
company received export benefits amounting to Rs 24.9 crores in the form of duty-free saleable scrips
under the Service Export Incentive Scheme which has been recorded under other income.

Consolidated income from operations for the year ended December 31, 2018, increased 5.4% to Rs
1,748.5 crores, compared with Rs 1,658.5 crores in the previous year. Consolidated total income was up
8.8% to Rs 1,831.7 crores, compared with Rs 1,684.1 crores in the previous year. Profit after tax rose
19.3% to Rs 363.1 crores, compared with Rs 304.4 crores in the previous year.

During 2018, the company paid three interim dividends totaling Rs 19 per equity share of face value of Re
1 each. The Board of Directors has recommended a final dividend of Rs 11 per share (of Re 1 face value).
The total dividend for the year works out to Rs 30 per share.

“Sharp analytics and insights, and independent opinions have helped CRISIL stay ahead in a
choppy environment. New offerings and capabilities, including through the acquisition of
Pragmatix, supported growth for both the domestic and global businesses,” said Ashu Suyash,
Managing Director & CEO, CRISIL. “In ratings, our pointed focus on analytical and surveillance
quality, client engagement, differentiated positioning and excellence in ratings, along with
productivity improvements, resulted in a healthy growth in revenue and margins.”

During the year, issuances in the corporate bond market dropped by around 24%. Yet the ratings business
grew at a healthy pace on the back of improved market share through client acquisition. Additionally,
securitisation transactions surged and there was robust traction in the stressed assets space as well.
Revival in credit growth supported the mid-corporate ratings segment. The strong performance in ratings
was however offset partially by muted SME and GAC segments.

India Research continued to grow driven by new client additions — including for the Quantix platform — and
mandates stemming from capital market buoyancy and upturn in a few sectors. The GR&A business faced
headwinds from maturing regulations in the US and Europe, especially MiFID Il. CRISIL Coalition
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continued to grow strongly led by client demand for more insights and analytics. The business sharpened
focus on products and platforms to take advantage of changing client needs.

In the Advisory segment, growth was led by Pragmatix, which was acquired in early 2018. Infrastructure
Advisory won prestigious mandates from multilaterals and government entities. The segment’s results
were impacted by an additional provision for receivables of Rs 16.84 crore.

Overall, better operational efficiencies and favorable forex helped improve margins by 160 bps in 2018.

We hosted the fifth edition of the Annual Bond Market Seminar, which saw excellent participation by top
stakeholders across the industry. The unique feature of this year’s seminar was deliberations on the results
of a survey of corporate bond investors and issuers. The seminar provided a platform for regulators,
bankers, fund managers and corporates to come together and discuss the way forward and the initiatives
for the growth of bond markets.

Other flagship events such as India Outlook, NBFC Seminar and Infrastructure Conclave also saw great
participation. Apart from several successful events in India, we continued to strengthen our thought
leadership in the global marketplace by participating in seminars such as ‘Monitoring credit risk and
research portfolios as the credit cycle changes’, and ‘The convergence of analytics and operations in AML
with Machine Learning’, among others. We also published a number of white papers and thought
leadership reports and articles on the ongoing digital revolution, Brexit, Blockchain, securitisation,
economy, sectoral outlooks and credit risk.

CRISIL Foundation continues to propel Mein Pragati, our flagship program, and efforts towards
environment conservation. A tree health audit completed in 2018 showed Team CRISIL has helped plant
and grow nearly 17,000 trees since 2015, which will offset over 3,900 metric tonne of carbon dioxide
emissions over the next 15 years. In 2018, the foundation, under the aegis of the Reserve Bank of India’s
Moneywise Centres for Financial Literacy, achieved a major landmark by reaching out to over 100,000
people.

(o AKZI‘J/
Ashu Suyash

Managing Director & CEO
DIN: 00494515
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About CRISIL Limited
CRISIL is a leading, agile and innovative global analytics company driven by its mission of making markets function better.

It is India’s foremost provider of ratings, data, research, analytics and solutions with a strong track record of growth, culture of
innovation, and global footprint.

It has delivered independent opinions, actionable insights, and efficient solutions to over 100,000 customers through businesses
that operate from India, the US, the UK, Argentina, Poland, China, Hong Kong and Singapore.

It is majority owned by S&P Global Inc, a leading provider of transparent and independent ratings, benchmarks, analytics and
data to the capital and commodity markets worldwide.

For more information, visit www.crisil.com

Connect with us: LINKEDIN | TWITTER | YOUTUBE | FACEBOOK | INSTAGRAM

CRISIL PRIVACY NOTICE

CRISIL respects your privacy. We use your contact information, such as your name, address, and email id, to fulfil your request and service your account and to
provide you with additional information from CRISIL and other parts of S&P Global Inc. and its subsidiaries (collectively, the "Company) you may find of interest. For
further information, or to let us know your preferences with respect to receiving marketing materials, please visit www.crisil.com/privacy. You can view the Company's

Customer Privacy at hitps:#/www.spglobal.com/prnvacy
Last updated: May 2018
DISCLAIMER

This Press Release is transmitted to you for the sole purpose of dissemination through your newspaper / magazine / agency. The Press release may be used by you
in full or in part without changing the meaning or context thereof but with due credit to CRISIL. However, CRISIL alone has the sole right of distribution (whether
directly or indirectly) of its Press Releases for consideration or otherwise through any media including websites, portals etc. Certain statements in this communication
constitute forward-looking statements. These forward-looking statements are often identified by words such as “anticipate,” "believe," “intend,” “estimate,” “expect,”
"see,” “continue," “could,” “can,” “may," "will,"” “likely," "depend,” “should,” "would,” “plan," "predict,” "target,” and similar expressions, and may include references to
assumptions and relate to CRISIL's future prospects, developments and business strategies. Except for the historical information contained herein, the matters
discussed in this communication are forward-fooking statements that involve risks and uncertainties that may cause CRISIL's actual results to be materially different
from such forward-looking statements. CRISIL wishes to caution you that you should not place undue reliance on such forward-looking statements, which speak only
as of the date on which they were made. CRISIL does not undertake any obligation to update forward-looking statements, except as required by law.

Information has been obtained by CRISIL from sources which it considers reliable. However, CRISIL does not guarantee the accuracy, adequacy or completeness of
information on which this Press Release is based and is not responsible for any errors or omissions or for the results obtained from the use of this Press Release.
CRISIL, especially states that it has no financial liability whatsoever to the subscribers/ users/ transmitters/ distributors of this Press Release.
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CRISIL Limited
of Fu ial Results for the quarter and year ended December 31, 2018
{R<_ in croral
Pacticulars Cansolidaied Seandalone
3 Months ended|3 Months ended| Corresponding 3 Year ended ‘Year ended 3 Months ended| 3 Months ended| Corresponding 3 Year ended Year ended
Months ended Months ended
31-Dec-18 20-Sop-18 31-Dec-17 31-Dec-18 31.0ec-17 31-Dsc-18 30-Sen-18 31-Dec-17 31-Dec-t8 31-Dec-17
Audited Unaudited Audited Audited Audited Audited Unaudited Audited Audited Audited
(Refer note 6) | (Refer note 6} {Refer note 6) (Refer note 6) | (Refer note 6} {Refer note 6) | (Refer note 6) (Refer note 6) (Refer note 6) | (Refernote €)
1. income
A _Toml Inccme from poerations 4€7.03 325 46 088 174842 1.658 3¢ 31785 238174 305 04 113155 1.177 .38
B. Other income (Refer notes 4 and 7) 2943 38.76 444 83.17 25.28 34862 3294 10.55 101 26 5306
2. Total i {1A+1B) 45645 25422 44533 1.831.66 1.622.05 35257 31468 315.59 1.28325 1.230.44
3_Expenses
A___ Emolovee beneftts expenses 225.53 21348 4547 231 3% 85.23 129 42 122 49 128 94 504 19 498 49
B. Rent 5.65 16.62 :51C 64 15 58.53 11 86 1186 1118 45 58 44 55
C___ Professional fees 2023 2131 25,65 3i.19 8530 43.00 322 3888 15038 150.90 |
D Travel expenses 53s 1248 e 5134 4733 Qs 713 6§24 TES 26.32
i E__ Assocate service fees 1235 1229 <003 4853 4233 92 922 9.76 3714 4124
F Finance costs 1.01 - 29 233 0.4 - - 0.28 118 041
G ____Other exoenses (Refer notes 4 and 8) .32 34 06 27.3¢ 754 23 12331 3572 2346 2¢ 07 167 4! 94 57
H  Deprection / amortzation 11.69 1024 589 3282 45.6% 7.57 702 710 28 67 27 81
3. Total expenses 359.53 323.72 317.00 1.332.07 1.250.44 24£.83 17.40 226.43 902.68 884.30
4. Prafit before exceptional iters and tax (2 - 3) 136.33 130.50 12834 499.53 433.61 107.74 9728 89.16 380.57 346.05
5. Excaphional Bem 3 S - . _ s = x _ -
5. Net oufit before tax (4 « 5) 13693 130.50 128.34 493.53 433.61 107.74 a728 89.16 380.57 346.05
7. Tax expense
A Current tax 20.48 785 4197 15707 146.48 24 31 2589 3084 116 30 120 42
B Deferred tax (17301 5.7 {9 2%) 123,581 117 30} (10.33 510 18.C0) {13 86} (11.63)
(7, Total tax se {7A + TBY 23.18 40.49 3272 136.49 129.18 | 1388 31.99 24.94 103.04 103.79
8. Net profit for the oestod (B - N* 113.75 90.01 95.62 363.10 30453 $3.76 6529 5022 277.53 237.26
& Orper oTrehensive incoma/expanse iNet g! tax) 163 621 72%) 19 85)! 193631 {77428 (33 30} 128 17: {4.30 9.51) (85 17!
30.Total camarehensive income for the iod (8 + 9)* 5$1.93 §2.80 85.96 26847 227.01 60.46 37.12 59.92 178.02 152.09 |
11. Paid uo eauity share ca2:8) (F3ce valuz ofRs 1 2ach | 7.21 1.2 717 721 717 721 720 717 7321 717
[12_Other eauitv 112304 1.041.40 80172 804 53
13. Eaminos Per Share (EPS}
Basic (Nol annualised) 15.78 0 1334 56X 4233 1300 907 896 3860 3319
Diluted (Not annualised) 15.74 1345 1328 56.33 2232 1297 9a3 8851 3847 3298

*Represents 100% attrid toins

ofthe C
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CRISIL Limited
Statement of Segment Results for the quarter and year ended December 31, 2018
iRs. in crore)
Particulars Consalldates Standafone
3 Months ended|3 Months eaded| Comesponding 3 Year ended Yearended 3 Months ended |3 M ended| Comesponding 3 Year ended Year ended
Months ended Months ended
31-Doc-18 30-Seo-18 31-Bec-17 3310ec-18 31-Dec-47 31-Doc-18 30-Sep-18 31-Dec-17 31-Dec-18 31 Dec-17
Audited Unaudited Audited Auditzd Andited Audited Unaudited Audited Audited Audited
(Refer note 6) | (Refer note 6} (Refer note 6) (Refer note 6) | {Refernote 6) (Refer note 6) | (Refer note 6) {Refer note 6) (Refer note 6) | {Refer note 6)
1. Operatina revenue
A Ratina services 321.07 12267 12571 507,35 1327 143,07 122.87 12571 507 30 480 29
B Research services 299.23 268.14 28555 1 108.01 1.086 35 476 88 156.87 17933 674 69 697.09
C Advisary services 3652 2828 2820 13338 97 TE - - - 3 a
1 D. Tota) revemue from operations 467.03 425.26 £40.90 1.748.49 1.858.46 317.95 28174 305.08 1.181.99 1.177.33
2. Less Inter segment revenue = = * . - - - - -
3. Net scome from operations (1D - 2) 367.03 32546 £40.50 1.742.49 1.658.46 317.95 281.74 305.08 1.181.99 1.17738
4. S profits
A Ratino services £6.22 =J7 4323 18417 151.20 5504 4402 4316 183.66 151.04
B. Research services 7320 2359 89.77 325,43 30346 3747 47 76 5172 180 12 201.42
C_Advisorv services (Refer note 8) 11:37; 010 283 (8.09; N . - - - =
4 D. Tatal operatinc orofit 123.05 32788 132.38 502.52 463.90 93.21 91.78 94.88 373.78 352.46
5 Add/(Jess)
4 Interest 11.07) E 1623} 2.2 12.211 . . (0 23) (118) 10 41)
ii. Other unallocable income net of unallocabie expenditure (Refer notes 4 2656 1288 0.84 4212 1176 2210 1252 167 36 64 2181
iand 7)
.. Deoreciation / amortisation {unallocable) 111.69) 1:5.2¢] 19 .83) 122,82y 148 821 17571 7320 (2 39)| (28 67\ (27 81}
6. Net orofit from ardinary activities before tax { 4 + S) 13583 138.50 128.3< 499.59 £33.61 107.74 9728 89.16 380.57 346.05
Seoment asseis (Rejes nole 5)
A _Ratina services 7623 12255 N2 732 7052 122 55 7521 70.32 15.27
B Research services 721.35 733.3% 72135 531 31 276 90 301.60 26902 27690 2589 02
C_Advisorv services 36 63 $1C 29 96 68 207 - — - - B
D. Unallecable (net) 7332% 2013 74521 78379 744 58 77192 783 79 77196
Seoment hiahilities (Refer nole 5)
A Raling services 132.19 17120 23312 123.63 13249 171 80 124 132.19 124,65
B. Research services 23878 2137 2:3.72 21724 11657 104 41 114.71 116.57 11471 |
C Advisorv services 336+ 3722 gss 27.98 - - - - -
D Unallocable fnet) 8530 30931 2€.20 78.27 7352 96.2¢ 5519 73.52 85198
Canital ecmloyed {Refer note 51
A _Ratina services {53.87) {33.251 i29.38} {61.87) £ 38 6167 149 25) (49 381 (61.67 14938}
B _Research services 283.57 £18.3% 37487 <82 37 37507 16033 197 19 154.31 160.33 154 31
C. Advisory services 5704 7317 2402 £7.0% .02 - = = = "
| D Unallocable (net) 533.31 591 91 573.88 283.31 679.86 71027 648 37 706 77 710 27 706 77
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{Rs. In Croro)
Particulars Consolldated Standalone
As at As at As at As at
~ 31-Dec-18 | 31-Dec-17 31.Dec-18 31-Dec-17
Audited | Audited || Audited Audited
A. Assets
1, Non-current assets )
(a) Property, plant and equipment 41.04 5435 32.09 48.21
(b) Goodwilll 277.25 232.03 - .
() Intanglble assets 31.64 7.08 16.63 2.32
(d) Intanglble assets under development 7.44 13.21 1.57 11.60
(e) Financlal assets
1. Investments 293.59 386.11 476.42 512.84
Il. Loans 36.74 13.85 36.56 12.81
lll. Other financial assets 0.42 0.99 0,02 0.48
() Deferred tax assets (Net) 56.76 34.75 45.40 27.10
(9) Tax assets 56.05 41.94 36.18 25.26
(h) Other non-current assets 7.90 3.66 7.67 3.65
Sub-total non-current assets| 808.83 787.97 655.54 644.17
2. Current assets
(a) Financial assets
1. Investments 183.03 139.33 183.03 131.32
Il. Trade recelvables 284.83 260.42 164.82 161.44
{ll. Cash and cash equivalents 203.07 88.69 48.86 42.21
Iv. Other bank balances 3.93 43.09 2.14 1.06
v. Loans 8.55 28.54 9.21 59.40
vl. Other financial assets 94.07 98.90 33.19 41.19
(b) Other current assets 44.27 44.60 31.24 32.29
(c) Asset held for sale 3.18 3.18 3.18 3.18
Sub-tatal current assets 824.93 706.75 475.67 472.08
TOTAL - Assets 1,633.76 1,494.72 1,131.21 1,116.25
B. Equity and liabilltles
1. Equity
(a) Equity share capltal 7.21 7.17 %.24 7.17
(b) Other equity 1,129.04 1.041.40 801.72 804.53
Sub-total Equlty 1,136.25 1,048.57 808.93 811.70
2, Non-current llabilltles
(a) Financlal liabilitles
I. Borowings 0.08 . - -
il.Other flnanclal liabilitles 7.74 4.12 7.74 3.05
(b) Other non-current liabllities - 0.48 - 0.48
(c) Provisions 13.76 12.88 12.98 12.88
Sub-total non-current llabllitles 21.58 17.48 20.72 16.41
3. Current llabllitles
(a) Financial llabllities
|. Short term borrowings 2.46 - - -
II. Trade pavables 64.77 656.72 52.07 46.82
lli. Other financial llabllitles 159.39 147.88 68.29 72.63
{b) Provlislons 63.35 62.20 54.81 53.39
(c) Tax llabillties 11.76 10.01 - -
(d) Other current llabllitles 174.20 151.86 126.39 115.30
Sub-total currentllabllities 475.93 428.67 301.56 288.14
TOTAL - Equity and llabllities | 1,633.76 1,494.72 1.131.21 1,116.25




CRISIL

Notes to Flnancial Results : An S&FP Global Company
1 The above results have been reviewed by the Audit Committee and subsequently approved by the Board of
Dlirectors of lhe Company at its meeting held on February 12, 2019,

2 The Board of Directors have recommended a fInal dividend of Rs. 11 per share having face value of Re. 1 each.

3 The financlal results have been prepared In accordance with the applicable accounting standards, as notifled
under the Companles (Indlan Accounting Standards) Rules, 2015 and as speclifled in Section 133 of the
Companies Act.

4 Details of forelgn exchange galn or loss recorded In the respective perlods In financlal results are as under :
{Rs. In Crore)

Particulars Consolldated I ____Standalone
Forex ualn_or loss included under
Othar income | (Nher expenses|| Other income | Olher expenses

Quarter ended Decermber 31, 2018 NIt 9.76 NIl 12.39
Quarter ended Seplember 30, 2018 13.73 Nil 14.12 NI
Quarter ended December 31. 2017 Nil 1.93 NIl 1.47

Year ended December 31, 2018 31.02 9.76 29.14 12.39
Year ended December 31, 2017 0.21 15.94 5.85 13.02

5 The Company's operations predominantly relate to providing rating, research and advlisory services. Accordingly,
revenues earned through rendering of these services represent the primary basls of segment Information set out
above. Assets and llabllitles used Interchangeably between segments has been classlfied as unallocable. The
Company belleves thal it Is currently not praclicable to allocate all assets and llabliities since a meaningful
segregation of the avallable data Is nol feasible.

6 In compliance with Regulation 33 of the Securlties and Exchange Board of India (Listing Obligalions and
Disclosure Requirements) Regulations, 2015, an audit of the above results has been carrled out by the Statutory
Audltors of the Company.

The flgures of quarters ended December 31, 2018 and December 31, 2017 are the balancing figures between
audited flgures of the full year ended December 31, 2018 and December 31, 2017 and unaudited published year
to date flgures up to perlod ended September 30, of the respective years.

7 During the quarter ended December 31, 2018, export beneflts amounting to Rs. 24.93 crore In the form of duty
free saleable scrips under the Service Export Incentive Scheme (SEIS) has been recelved from the government
authorlitles which Is included under '‘Other Income'.

8 The consolldated financlal results Include additional provislon for receivables of Rs 12.79 crore and Rs 16.84
crore during the quarter and year ended December 31, 2018 respectively, in the Advisory services segment,
which Is Included under 'Other éxpenses'.

9 The Consolidated financlal results Include financlal results of CRISIL Limited and Its wholly owned subsidiarles.

For and on behalf of the Board of Directors of CRISIL Limited

Ashu Suyash
Managing Dir
DIN : 00494515
Mumbal, February 12, 2019

Gotnr -&G -9

tor and Chief Executive Officer

* Further detalls in connectlon with this Release are avallable on website of the Company at www.crisll.com and
also on the websites of BSE Llmited (www.bseindla.com) and Nallonal Stock Exchange of Indla Limited
(www.nselndla.com).
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Extract of Financial Results for the quarter and year ended December 31, 2018
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{Rs. in Crore)

sL. | Particulars Consolidated Standalone
No. 3 Months 3 Months |Corresponding| Year ended Year ended 3 Months ended |3 Months ended | Corresponding| Year ended Year ended
ended ended 3 Months 3 Months
ended ended
31-Dec-18 30-Sep-18 31-Dec-17 31-Dec-18 31-Dec-17 31-Dec-18 30-Sep-18 31-Dec-17 31-Dec-18 31-Dec-17
Audited Unaudited Audited Audited Audited Audited Unaudited Audited Audited Audited
(Refer note 3) | (Refer note 3) | (Refer note 3) | (Refer note 3) | (Refer note 3) (Refer note 3) (Refer note 3) | (Refer note 3) | (Refer note 3) | (Refer note 3)
1 |Total income from operations 467.03 425.46 440.90 1,748.49 1,658.46 317.95 281.74 305.04 1,181.99 1,177.38
2 |Net Profit / (Loss) for the period (before Tax and/or 136.93 130.50 128.34 499.59 433.61 107.74 97.28 89.16 380.57 346.05
Exceptional items)
3 [ Net Profit / (Loss) for the period (before tax) 136.93 130.50 128.34 499.59 433.61 107.74 97.28 89.16 380.57 346.05
4 [Net Profit / (Loss) for the period after tax (after 113.75 90.01 95.62 363.10 304.43 93.76 65.29 64.22 277.53 237.26
Exceptional and/or Extraordinary items)
5 |Total Comprehensive Income for the period [Comprising 51.93 82.80 85.96 268.47 227.01 60.46 37.12 59.92 178.02 152.09
Profit / (Loss) for the period (after tax) and Other
Comprehensive Income (after tax)]
6 |Equity Share Capital 7.21 7.20 7.17 7.21 7.17 7.21 7.20 7.17 7.21 7.17
7 |Reserves (excluding revaluation reserve) 1,129.04 1,041.40 801.72 804.53
8 | Earnings Per Share (of Re. 1/- each) (for continuing and
discontinued operations)
1. Basic : (Not annualised) 15.78 12.50 13.34 50.50 42.58 13.00 9.07 8.96 38.60 33.19
2. Diluted: (Not annualised) 15.74 12.45 13.26 50.33 42.32 12.97 9.03 8.91 38.47 32.98
Notes:

1 The above results have been reviewed by the Audit Committee and subsequently approved by the Board of Directors of the Company at its meeting held on February 12, 2019.
2 The financial results have been prepared in accordance with the applicable accounting standards, as notified under the Companies (Indian Accounting Standards) Rules, 2015 and as specified in Section 133 of the Companies Act.

3 In compliance with Regulation 33 of the Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015, an audit of the above results has been carried out by the Statutory Auditors of the
Company. The figures of quarters ended December 31, 2018 and December 31, 2017 are the balancing figures between audited figures of the full year ended December 31, 2018 and December 31, 2017 and unaudited published year to
date figures up to period ended September 30, of the respective years.

4 The above is an extract of the detailed format of quarter ended Financial Results filed with the Stock Exchanges. The full format of the quarter ended Financial Results are available on www.crisil.com and also on the websites of BSE Limited
(www.bseindia.com) and National Stock Exchange of India Limited (www.nseindia.com).

For and on behalf of the Board of Directors of CRISIL Limited

Mumbai, February 12, 2019

God)

Ashu Suyash
Managing Dir
DIN : 00494515

r and Chief Executive Officer




Walker Chandiok & Co LLP

Walker Chandlok & Co LLP
16th Floor, Tower I,
Indiabulls FInance Centre,
SB Marg, Elphinstone (W)
Mumbai - 400 013
Maharashtra, India

T +91 22 6626 2600
F +91 22 6626 2601

Independent Auditor's Report on Standalone Financial Resuits of the Company Pursuant to the
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015

To the Board of Directors of CRISIL Limited

We have audited the standalone financial results of CRISIL Limited ('the Company') for the year ended
31 December 2018, being submitted by the Company pursuant to the requirement of Regulation 33 of
the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015. Attention is drawn to
Note 6 to the standalone financial results regarding the figures for the quarter ended 31 December
2018, as reported in these standalone financial results, which are the balancing figures between
audited standalone figures in respect of the full financial year and the published standalone year to
date figures up to the end of the third quarter of the financial year. Also, the figures up to the end of
the third quarter had only been reviewed and not subjected to audit. These standalone financial results
are based on the standalone financial statements for the year ended 31 December 2018, prepared in
accordance with the accounting principles generally accepted in India, including Indian Accounting
Standards (‘'Ind AS’) specified under Section 133 of the Companies Act, 2013 (‘the Act') and published
standalone year to date figures up to the end of the third quarter of the financial year, prepared in
accordance with the recognition and measurement principles laid down in Ind AS 34, Interim Financial
Reporting, specified under Section 133 of the Act, and SEBI Circulars CIR/CFD/CMD/15/2015 dated
30 November 2015 and CIR/CFD/FAC/62/2016 dated 5 July 2016, which are the responsibility of the
Company’'s management. Our responsibility is to express an opinion on these standalone financial
results, based on our audit of the standalone financial statements for the year ended 31 December
2018 and our review of standalone financial results for the nine months’ period ended 30 September
2018.

We conducted our audit in accordance with the auditing standards generally accepted in India. Those
standards require that we plan and perform the audit to obtain reasonable assurance about whether
the financial results are free of material misstatement. An audit includes examining, on a test basis,
evidence supporting the amounts disclosed as financial results. An audit also includes assessing the
accounting principles used and significant estimates made by management. We believe that our audit
provides a reasonable basis for our opinion.
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3. In our opinion and to the best of our information and according to the explanations given to us, the
standalone financial results:

(i) are presented in accordance with the requirements of Regulation 33 of the SEBI (Listing Obligations
and Disclosure Requirements) Regulations, 2015, read with SEBI Circulars
CIR/CFD/CMD/15/2015 dated 30 November 2015 and CIR/CFD/FAC/62/2016 dated 5 July 2016
in this regard; and

(i) give a true and fair view of the standalone net profit (including other comprehensive income) and
other financial information, in conformity with the accounting principles generally accepted in India,
including Ind AS specified under Section 133 of the Act for the year ended 31 December 2018.

For Walker Chandiok & Co LLP
Chartered Accountants
Firm Registration No.: 001076N/N500013

et

. -

Khushroo B. Panthaky
Partner
Membership No. 42423

Place: Mumbai
Date: 12 February 2019
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Independent Auditor's Report on Consolidated Financial Results of the Company Pursuant to the
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015

To the Board of Directors of CRISIL Limited

We have audited the consolidated financial results of CRISIL Limited (‘the Holding Company’) and
its subsidiaries (the Holding Company and its subsidiaries together referred to as ‘the Group’), for
the year ended 31 December 2018, being submitted by the Holding Company, pursuant to the
requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015. Attention is drawn to Note 6 to the consolidated financial results regarding the
figures for the quarter ended 31 December 2018, as reported in these consolidated financial results,
which are the balancing figures between audited consolidated figures in respect of the full financial
year and the published consolidated year to date figures up to the end of the third quarter of the
financial year. Also, the figures up to the end of the third quarter had only been reviewed and not
subjected to audit. These consolidated financial results are based on the consolidated financial
statements for the year ended 31 December 2018, prepared in accordance with the accounting
principles generally accepted in India, including Indian Accounting Standards (‘Ind AS’), specified
under Section 133 of the Companies Act, 2013 (‘the Act') and published consolidated year to date
figures up to the end of the third quarter of the financial year, prepared in accordance with the
recognition and measurement principles laid down in Ind AS 34, Interim Financial Reporting,
specified under Section 133 of the Act, and SEBI! Circulars CIR/CFD/CMD/15/2015 dated 30
November 2015 and CIR/CFD/FAC/62/2016 dated 5§ July 2016, which are the responsibility of the
Holding Company’s management. Our responsibility is to express an opinion on these consolidated
financial results based on our audit of the consolidated financial statements for the year ended 31
December 2018 and our review of consolidated financial results for the nine months period ended
30 September 2018.

We conducted our audit in accordance with the auditing standards generally accepted in India.
Those standards require that we plan and perform the audit to obtain reasonable assurance about
whether the financial results are free of material misstatement. An audit includes examining, on a
test basis, evidence supporting the amounts disclosed as financial results. An audit also includes
assessing the accounting principles used and significant estimates made by management. We
believe that our audit provides a reasonable basis for our opinion.

In our opinion and to the best of our information and according to the explanations given to us and
based on the consideration of the reports of other auditors on separate financial results and on other
financial information of the subsidiaries, the consolidated financial results:

(i) include the financial results for the year ended 31 December 2018, of the following entities:
1. CRISIL Limited
2. CRISIL Risk and Infrastructure Solutions Limited
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3. Pragmatix Services Private Limited
CRISIL Irevna Information Technology (Hanghzou, China),Co. Ltd.
5. CRISIL Irevna UK Limited
6. Coalition Development Limited
7. CRISIL Irevna US LLC
8. CRISIL Irevna Poland Sp.zo.0.
9. Coalition Development Singapore Pte Limited
10. CRISIL Irevna Argentina S.A.

(i) are presented in accordance with the requirements of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, read with SEBI Circulars
CIR/CFD/CMD/15/2015 dated 30 November 2015 and CIR/CFD/FAC/62/2016 dated 5 July 2016
in this regard; and

(i)  give a true and fair view of the consolidated net profit (including other comprehensive income)
and other financial information, in conformity with the accounting principles generally accepted in
India, including Ind AS specified under Section 133 of the Act for the year ended 31 December 2018,

4. Wedid not audit the financial statements / financial information of 1 (one) subsidiary, whose financial
statement / financial information reflect total assets of ¥16.00 crores and net assets of 7.91 crores
as at 31 December 2018, and total revenue of ¥49.96 crores for the year ended on that date, as
considered in the consolidated financial results. These financial statements / financial information
has been audited by other auditor, whose report has been furnished to us by the management and
our opinion on the consolidated financial results, in so far as it relates to the amounts and disclosures
included in respect of this subsidiary, and our report in terms of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, read with SEBI Circulars
CIR/CFD/CMD/15/2015 dated 30 November 2015 and CIR/CFD/FAC/62/2016 dated 5 July 2016, in
so far as it relates to the aforesaid subsidiary, are based solely on the report of such other auditors.

Further, the above subsidiary is located outside India, whose financial statements and other financial
information has been prepared in accordance with accounting principles generally accepted in their
country and which has been audited by other auditor under generally accepted auditing standards
applicable in their country. The Holding Company's management has converted the financial
statement of such subsidiary, located outside India, from accounting principles generally accepted
in that country to accounting principles generally accepted in India. We have audited these
conversion adjustments made by the Holding Company's management. Our opinion, in so far as it
relates to the financial information of such subsidiary located outside India, is based on the report of
other auditor and the conversion adjustments prepared by the management of the Holding Company
and audited by us.

Our opinion on the consolidated financial results is not modified in respect of this matter with respect
to our reliance on the work done by and the reports of the other auditors.

For Walker Chandiok & Co LLP
Chartered Accountants
Firm Registration No: 001076N/N500013

s

Khushroo B. Panthaky
Partner
Membership No. 42423

Place: Mumbai
Date; 12 February 2019
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CRISIL

An S&P Global Company

February 12,2019

Listing Department Listing Department
National Stock Exchange of India Ltd. BSE Limited
Exchange Plaza, 5" floor P J Towers

Plot No. C/1, G Block Dalal Street
Bandra-Kurla Complex Mumbai 400 001
Bandra (East)

Mumbai 400 051

Dear Sirs,

Sub.: Declaration in respect of Unmodified opinion on Audited Financial Statements for the
Financial Year ended December 31, 2018

In terms of SEBI Circular CIR/CFD/CMD/56/2016 dated May 27, 2016, we hereby declare and confirm
that the Statutory Auditors of the Company, M/s. Walker Chandiok & Co. LLP, have issued an
unmodified audit report on Standalone and Consolidated Financial Results of the Company for the year
ended December 31, 2018.

Kindly take this communication on record and inform your members accordingly.

Yours faithfully,

o CRTL LimitTl
(

Sanjay Chakravarti
Chief Financial Officer

CRISIL Limited
Corporate identity Number: L67120MH1987PLC042363

Registered Office: CRISIL House. Central Avenue. Hiranandani Business Park, Powai, Mumbai - 400076. Phone: +91 22 3342 3000 | Fax: +91 22 3342 3001
www.crisil.com



