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Pursuant to the provisions of SEBI (Prohibition of Insider Trading) Regulations, 2015 read 
with the Company’s code of conduct for Regulating, Monitoring and Reporting of Trading 
by Insiders, please note that the Trading Window which was closed for trading of 
Company’s Equity Shares for Designated Persons and their immediate relative from 1st 
October, 2023 will reopen after 48 hours after the announcement of the aforesaid Un-
Audited Standalone and Consolidated Financial Results (both days inclusive) i:e Saturday, 
11th November, 2023. 

This is for your information and record. 

Thanking You, 

Yours Sincerely 
 
For	Max	Heights	Infrastructure	Limited	
 
 
 
Sonali	Mathur	
Company	Secretary	and	Compliance	Officer	
M.No:	A62205	
	
Place:	Delhi	



Chitranjan Agarwal & Associates 
CHARTERED ACCOUNTANTS 

425-426, Block-A-2, Sector-8, 

Rohini New Delhi-110085 

Tel.: 85878 58208 
E-mail: chita2503@gmail.com 

Independent Auditor's Review Report on the Quarterly Unaudited Standalone Financial Results of 

the Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure 

Requirements) Regulations, 2015, as amended 

Review Report to 

The Board of Directors 

Max Heights Infrastructure Limited 

1. We have reviewed the accompanying statement of Unaudited Standalone Financial Results of 

Max Heights Infrastructure Limited (the “Company”) for the quarter ended September 30, 2023 

(the “Statement”) attached herewith, being submitted by the Company pursuant to the 

requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) 

Regulations, 2015, as amended (the “Listing Regulations”). 

2. This Statement, which is the responsibility of the Company's Management and approved by the 

Company's Board of Directors, has been prepared in accordance with the recognition and 

measurement ‘principles laid down in Indian Accounting Standard 34, (Ind AS 34) “Interim 

Financial Reporting” prescribed under Section 133 of the Companies Act, 2013 as amended, read 

with relevant rules issued thereunder and other accounting principles generally accepted in India. 

Our responsibility is to issue a report on these financial statements based on our review. 

3. We conducted our review of the Statement in accordance with the Standard on Review 

Engagements (SRE) 2410, “Review of Interim Financial Information Performed by the 

Independent Auditor of the Entity” issued by the Institute of Chartered Accountants of India. This 

standard requires that we plan and perform the review to obtain moderate assurance as to 

whether the Statement is free of material misstatement. A review is limited primarily to inquiries 

of company personnel and analytical procedures applied to financial data and thus provide less 

assurance than an audit. We have not performed an audit and accordingly, we do not express an 

audit opinion. 

4. Based on our review conducted as above, nothing has come to our attention that causes us to 

believe that the accompanying Statement, prepared in accordance with the recognition and 

measurement principles laid down in the aforesaid Indian Accounting Standards (‘Ind AS’) 

specified under Section 133 of the Companies Act, 2013 as amended, read with relevant rules 



issued thereunder and other accounting principles generally accepted in India, has not disclosed 

the information required to be disclosed in terms of the Listing Regulations, including the manner 

in which it is to be disclosed, or that it contains any material misstatement. 

For Chitranjan Agarwal & Associates 

(Partner) 

M. No. 537391 
Date: 09-11-2023 

UDIN: 23537391BGXJOY5961 
Place: New Delhi
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i Maxheights 

Maxheights Infrastructure Limited 
Regd. Office : SD-65, Tower Apartment, Pitam Pura, New Delhi-110034 

Ph. : 011 - 27314646, 27311522 

(Re, In Lakhs) 

Statement of Standalons Un-Audited Financial Results for the Quarter & half year ended 30th September 2023 

3 Months Preceding 3 | Correspondi | Half Year |Previous Half| Previous Year 
ended Months ended | ng 3 Months Ended Year Ended Ended 

ended 
im the 

Privvious 
Particulars Year 

30.09.2023 30.06.2023 30.09.2022 | 30.09.2023 | 30.00.2022 31.03.2023 

(Unaudited) | [Unaudited] | (Unaudited) | (Unaudited) | (Unaudited) (Audited) 

1 [Revenue from Operations 

(a) [Revenue from operations 1,008.22 304 44 17176 1,402 68) 326.00] 603.58 

{b) [Other income 085 0.00 0 085 0.11 0.15 

Total Revenue 1,008.87 354.44 171.87 1,403.31 128.11 604.13 
2 |Expanisas 

la} |Cost of matadals consumed 0.00 0.00 0.00 0.00 0.00 0.00 

{b} [Purchases of stock-in-irage 5.44 2556 80.36 35.00 45.03 155.08 
{e) [Changes in inventories of finished goods, work-in- 

progress and stockin-trade £88.14 385.05 2127 1,283.19 104.57 24202 

|d) [Employee benefils expense EEE] 11.80 8.70 21.25 17.78 36.60 

le) [Finance Cost 14.77 12.87 2014 27 B4 2m 82.25 

If) [Depreciation and emorisation expense £53 6.58 284 13.08 5.28 14.86 

tg] |[Cther expenses 459 12.37 27.84 18,56 38.22 49.52 

Total expenses 843.16 464.00 171.95 1,407.16 295.03 £80.35 

3 |Profit! (Loss) bafore exceptional and tax 85.71 (69.58) (0.08) {3 85) 29,08 23.78 

4 |Excaptonal Hams 0.00 0.00 0,00 000 0.00 0,00 
5 |Tatal Profit before tax 65.71 169.56) (0.08) (3.85) 29.08 23.78 
§ Tax expense 

(Current Tax 0.00 0.00 0.00) 0.00 0.00) 214 

Defemed Tax 0.00 0.00 0.00 0.00 0.00 073 

Total tax Expenses 0.00 0.00 0.00 0.00 0.00 2.87 
T [Met Profit | (Loss) for the period from continuing 

operation 65.71 (69.56) (0.08) (3.85) 20.08 20.81 

& |Profit (Loss) from discontinued operations before tax 
0.00 0,00 0.00 0.00 0.00 ¢.00 

§ |Tax expense of discontinued operations. 0.00 0.00 0.00] 0.00 0.00 0.00 
10| Net Profit (loss) from discontinued operation after 

ie B5.71 (59.56) 10.08) (3.85) 20.08 20.91 

11 [Met Profit / (Loss) for the period 65.71 (69.56) (0.08) (3.85) 29.08 20.81 

12 |Other Comprehensive Incomes H & B . 

13 |Total Comprehensive Income for the period 65.71 (69.56) (0,08) {3.85) 29.08 20.91 

oq Odacin] 
x Sl 

CIN: L67120 DL1981PLC179487 E-mail: maxinfral981@gmail.com



14 (Details of aquity share capital 

Paid-up equity share capal 1,860 52] 1,560.52 1,560 62 1,560.92 1,560.92 1,560.92 

Face Value of equity share capital 10.00] 10.00 10.00 10.00 10.00 10,00 
15 |Resarve excluding Revaluation Reserves 1708.54 

168 |Eamings per shara 

(a) Basic eaming (loss) par share from conlnuing and 
discontinued operations 0.42 0.00 0.00 0.00 0.19 0.13 

(lb) Diluted eanmang (Iss) per share from continuing smd 

descontinued operations 042 0.00] 0.00 0.00! 0.19 0.13 

“Applicable in case of consolidated resulis 

Notes : 

1 These unaudited standalone financial results of the Company have been prepared in accordance with the Indian Accounting Standards (Ind AS) as 
prescribad under Section 133 of the Companies Act 2013 read with Rule 3 of the Companies {Indian Accounting Standard) Rules, 2015. 

The Company operate in three segments |.e Real Estate, Financing and Shares within one geographical region | & India 

The above unaudited standalone financial results for the quarter and hall year ended September 30, 2023 have been reviewad by the Audi 

Committee and approved by the Board of Directors of the Company at their respective meeting held on November 08, 2023. These results have been 
subjected to limited review by the statutory auditors of the Company under regulation 33 of the Securities and Exchange Board of India (Listing Obligations 
and Disclosure Requirements) Regulations, 2015. 

4 Previous years/period's figures have been regrouped | rearranged, wherever required 

5 The unaudited standalone financial results of the Company for the Quaner and Half year ended on Seplember 30, 2023 are also available on website of 
the Company (www. maxheights.com) and BSE Limited (www. bseindia.com) 

§ The Limited review as required under regulation 33 of SEBIListing Obligation & Disclosure Requirements Regulation, 2015 has been completed and 

related report does nol have any impact an above results and nates for the Quarter and half year ended September 30, 2022 which need 1 be explained 
and the Auditors have expressad their unqualified opinion. 

By arder of the Board 

Edy. fs TAveve iin 
(LF a) 
tig 5 AB J5) 

Place: New Delhi 

Date: 09.11.2023 Managing Director & i 

DIN:00085T08



oe 
Maxheights 

Maxheights Infrastructure Limited 
Regd. Office : SD-65, Tower Apartment, Pitam Pura, New Delhi-110034 

Ph.: 011 - 27314646, 27311521 

(Rs In Lakhs) 

Reparting of segment wise Revenue, Results and Capital Employed along with the Quarter & Half Year ended 30th September 2023 (Standalone) 

1 Manths ended | Preceding 3 | Correspondgin Half Year Previous Half | Previous Year 
Months ended| g 3 Months Ended ‘Year Ended Ended 

ended 
In the Previous 

Particulars Year 

30.09.2023 30.06.2023 30.08.2022 30.09.2023 30.09.2022 34.03,2023 

(Unaudited) (Unaudited) | (Unaudited) | [Unaudited] | (Unaudited) (Audited) 

4 Segment Revenue (net salelincome from each 
segment should be disclosed under this head) 

{8 segment - Real Estate 1,008.25 382 50 170.00 1,398.75 324 50 587.00 

8) [segment - Finance 262 1584 1.87 456 361 713 
8) |Segment - Shares 5 

2 
Total 1,008.87 394 44 171.87 1,403.31 328.11 04.13 
Less: Inter Segment Revenue 4 

Revenue From Operations 1,008.87 384.44 171 87 1,403.31 326,11 604.13 

2 |Segment Results (Profit)i+)/Loss |.) before tax 

and interest from each segment) 

(a) |Segment - Real Estate 28 67 (28.11) 48 55 70.56 103.08 182.47 

{b) [Segment - Finance 282 1.04 187 4.56 ETL 743 

(g} [Segment - Shares . o . : .] 

Total Profit before tax 101.28] (2817) 50.82 75.12 106.63 188.60) 
Lese (1) Finance Cost 4.77 1287 29.14 754 32.77 82.28] 

(il) Cther Un-allocable Expenditure net off 
naliocabis income 2081 30,52 21.78 51.33 44.84 B3 56 

Profit Before Tax 85.11 (69,58) (0.08) (3.85) 29.08 278 
3 [Capital Employed (Segment assets - segment 

Liabilities) 

(8) |Segment - Real Esiale 3,142.01 3,142 84) 3,221 89 3.14200 3.22189 3,211.85 
(6)  |Begment - Finance 124.00 87.44 £8.15 124.00 56.15 5821 

ic} |Segment - Shares o 

Total Capital Employed 3,266.01 3,200.30 3,278.04 3,266.01 2,278.04 3,269.86 

By order of the Board : 

For Max Heights rae Limited 

fond 
Ral 

Placa: New Delni Mavesn Narang 

Date: 09.11.2023 

CIN: L67120 DL1981PLC179487 

Managing Director & CFO. : 

DIN:0O0SSTOR 

E-mail: maxinfral981@gmail.com
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/] _ Maxheights 

Maxheights Infrastructure Limited 
Regd. Office : SD-65, Tower Apartment, Pitam Pura, New Delhi-110034 

Ph.: 011 - 27314646, 27312522 

[Rs. in Lakhs) 

Statement of Asset and Liabilities 

Half Year ender (30-| As at Previous Year 
Particulars 

09-2023) Ended 31-03-2023 

Assets 

1 Non-current assets 

Property, plant and equipment 138.77 151.86 

Capital work-in-progress = 

Investment property 

Goodwill 

Other intangible assets = 

Intangible assets under development — 

Biological assets other than bearer plants : 

Investments accounted for using equity method - 

Non-current financial assets 

Non-current investments 110.36 110.21 

Trade receivables, non-current 

Loans, non-current - 

Other non-current financial assets 1.20 1.20 

Total non-current financial assets 111.56 111.41 

Deferred tax assets (net) 6.68 6.68 

Other non-current assets 5 . 

Total non-current assets 257.01 269.95 

2 Current assets 

Inventories 2,376.55 3,668.74 

Current financial asset 

Current investments 0.90 0.90 

Trade receivables, current 3.24 3.24 

Cash and cash equivalents 575.89 95.94 

Loans, current 124.04 58.21 

Other current financial assets 344.64 325.26 

Total current financial assets 3,425.26 4,153.29 

Current tax assets (net) - 

Other current assets S - 

Total current assets 3,425.26 4,153.29 

3 Non-current assets classified as held for sale - 

Regulatory deferral account debit balances and 

; related deferred tax Assets S - 

Total assets 3,682.27 4,423.24 

Equity and liabilities 

1 [Equity 

Equity attributable to owners of parent 

Equity share capital 1,560.92 1,560.92 

Other equity 1,705.09 1,708.94 

Total equity attributable to owners of parent 3,266.01 3,269.87 

Non controlling interest 

Total equity 3,266.01 3,269.87 f 

a— 

CIN: LB7120 DL1981PLC179487 E-mail: maxinfral981@gmail.com 



Liabilities 

Non-current liabilities 

Non-current financial liabilities 

Borrowings, non-current 257.02 506.90 

Trade payables, non-current & # 

Other non-current financial liabilities 

Total non-current financial liabilities 257.02 906.90 

Provisions, non-current - H 

Deferred tax liabilities (net) s 5 

Deferred government grants, Mon-current - 

Other non-current liabilities - 3 

Total non-current liabilities 5 - 

Current liabilities 

Current financial liabilities 

Borrowings, current 32.59 34.88 

Trade payables, current 7.17 6.86 

Other current financial liabilities 117.34 202.60 

Total current financial liabilities 157.10 244.34 

Other current liabilities - - 

Provisions, current 2.14 2.14 

Current tax liabilities (Net) 

Deferred government grants, Current 

Total current liabilities 2.14 2.14 

Liabilities directly associated with assets in disposal group 

classified as held for sale 

Regulatory deferral account credit balances and related 

deferred tax liability 

Total liabilities 416.26 1,153.37 

Total equity and liabilites 3,682.27 4,423.24 

By order of the Board 

For Max Heights Infrastructure Limited 

Place: Delhi Naveen Narang \- A, J A 

Date: 09.11.2023 Managing Director & CFO “1107 
DIN:00095708
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Maxheights 

Maxheights Infrastructure Limited 
Regd. Office : SD-65, Tower Apartment, Piram Pura, New Delhi-110034 

. 9 9 (Rs. in Lakhs) 
Stassanent of Cink Flow Ph. : 011 - 27314646, 27312522 

Effective April 1. 2017, the Company adopied the amendment fa Ind AS 7, which require tha entitles lo provide disclosures that enable users of 

financial statements to evaluate changes in liabilities ansing from financing activities. including both changes ansing from cash flaws and nan- 

cash changes, suggesting inclusion of a reconciliation batwean the opening and closing balances in the Balance Shee! for liabilities ansing from 

financing activities, to meet the disclosure requirement. The adaption of amendment did not have any matanal impact on the financial 

statements. 

Particulars For the period ended Sept For the year ended 

30,2023 March 31,2023 

Rs. Rs. 

A. Cash flow from operating activities 
Net Profit | (Loss) before extraordinary items and tax (3.85) 23.78 

Depreciation and amortisation 13.08 14.86 

Interest Received (4.56) (r.12) 
Interest 27.64 82.31 

Less: Profit on sale of Investment - 
Less: Last Year Provision 

Cparating profit / (loss) before working capital changes 32.32 113.83 

Adjusimants for (increase) / decrease in oparaling assels 

Inventorias 1,293.18 242.01 
Trade receivables - 17.42 
Short Tarm Loans & Advances (65.83) (4.77) 
Other non-current assets = - 
Other current assets (18.38) (242.17) 
Shorl Term Provisions - (22 82) 

Trade Payable & Other liabilities (84.95) 80.27 

Cash Generalad from Operating activities 1,155.35 193 67 
Taxes Paid - 214 

Net Cash Flow from operating activities 1,165.36 191.53 

B. Cash Flow from Investing Activities 
Purchase of Fixed Assets - (131.75) 

Purchase of Investment (0.15) - 
Interest received 4.58 712 

Net Cash Flow from Investing Activities 4.41 (124.83) 

C. Cash Flow from Financing Activities 
Repayment/Proceeds from Borrowing (852.17) 86.80 
Interest Payments 127.64) (82.31) 

(679.81) 4.58 

Met Cash Flow during the year (A+B+C) 479.95 71.49 

Cash & Cash Equivalent (Opening Balance) {D) 95.84 24.46 

Cash & Cash Equivalent (Closing Balance) (E) 575.89 05,04 

Met Increasel/{Decrease) In Cash & Cash Equivalents 478.95 71.49 

Place: Delhl 
Date: 08.11.2023 

CIN: L67120 DL1981PLC179487 

Najeen Narang { ; 
aging Director & CFO 5 {= 1] 

DIN:00095708 f 

By order of the Board 

For Max Heights (ES Limijed 

— 

E-mail: maxinfral981@gmail.com



CHARTERED ACCOUNTANTS 

425-426, Block-A-2, Sector-8, 

Rohini New Delhi-110085 

Tel.: 85878 58208 
E-mail: chita2503@gmail.com 

7% Chitranjan Agarwal & Associates 

Independent Auditor's Review Report on the Quarterly Unaudited Consolidated Financial Results 

of the Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure 

Requirements) Regulations, 2015, as amended 

Limited Review Report to 

The Board of Directors 

Max Heights Infrastructure Limited 

1. We have reviewed the accompanying Statement of Unaudited Consolidated Financial Results of 

Max Heights Infrastructure Limited (the “Holding Company”) and its subsidiaries and associates 

(the Holding Company and its subsidiaries together referred to as “the Group”)for the quarter 

ended September 30, 2023 (the “Statement”) attached herewith, being submitted by the Holding 

Company pursuant to the requirements of Regulation 33 of the SEBI (Listing Obligations and 

Disclosure Requirements) Regulations, 2015, as amended (the “Listing Regulations”). 

2. This Statement, which is the responsibility of the Holding Company's Management and approved 

by the Holding Company's Board of Directors, has been prepared in accordance with the 

recognition and measurement principles laid down in Indian Accounting Standard 34, (Ind AS 34) 

“Interim Financial Reporting” prescribed under Section 133 of the Companies Act, 2013 as 

amended, read with relevant rules issued thereunder and other accounting principles generally 

accepted in India. Our responsibility is to issue a report on these financial statements based on 

our review. 

3. We conducted our review of the Statement in accordance with the Standard on Review 

Engagements (SRE) 2410, “Review of Interim Financial Information Performed by the 

Independent Auditor of the Entity” issued by the Institute of Chartered Accountants of India. This 

standard requires that we plan and perform the review to obtain moderate assurance as to 

whether the Statement is free of material misstatement. A review of interim financial 

information consists of making inquiries, primarily of persons responsible for financial and 

accounting matters, and applying analytical and other review procedures. A review is 

substantially less in scope than an audit conducted in accordance with Standards on Auditing and 

consequently does not enable us to obtain assurance that we would become aware of all 

significant matters that might be identified in an audit. Accordingly, we do not express an audit 

opinion. We also performed procedures in accordance with the Circular No. 

CIR/CFD/CMD1/44/2019 dated March 29, 2019 issued by the Securities and Exchange Board of 

India under Regulation 33(8) of the Listing Regulations, to the extent applicable. 

- 

4. The Statement includes the results of the entities as mentioned in Annexure 1. 



5. Based on our review conducted and procedures performed as stated in paragraph 3 above and 

based on the consideration of the review report of other auditor referred to in paragraph 6 

below, nothing has come to our attention that causes us to believe that the accompanying 

Statement, prepared in accordance with recognition and measurement principles laid down in 

the aforesaid Indian Accounting Standards (‘Ind AS’) specified under Section 133 of the 

Companies Act, 2013, as amended, read with relevant rules issued thereunder and other 

accounting principles generally accepted in India, has not disclosed the information required to 

be disclosed in terms of the Listing Regulations, including the manner in which it is to be 

disclosed, or that it contains any material misstatement. 

6. The accompanying Statement includes the unaudited financial results and other financial 

information, in respect of two subsidiaries and one associate for the quarter ended September 

30, 2023, as considered in the Statement which have been reviewed by the independent auditor. 

The independent auditor's report on interim financial results of these entities have been 

furnished to us by the Management and our conclusion on the Statement, in so far as it relates to 

the amounts and disclosures in respect of these subsidiaries is based solely on the report of such 

auditor and procedures performed by us as stated in paragraph 3 above. Our conclusion on the 

Statement above is not modified with respect to our reliance on the work done and the report of 

the other auditor. 

(Partner) 

M. No. 537391 Date: 09-11-2023 

UDIN:23537391BGXJ0OZ3937 Place: New Delhi



Annexure-1 - List of subsidiaries / Associates 

Subsidiaries 

[s No. Name 

[1 Icon Realcon Private Limited LL
] 
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/] Maxheights 

Maxheights Infrastructure Limited 
Regd. Office : SD-65, Tower Apartment, Pitam Pura, New Delhi-110034 

Ph. : 011 - 27314646, 27312511 

|Fs. 1 Lakhs) 

Statement of Consolidated Unavdited Financial Results for the Quarter & half year ended 30th September 2023 

3 Months Preceding 3 | Corresponding 3| Hall Year Ended | Previous Half Previous 
andad Menihs ended | Months ended Year Ended Year Ended 

in tha Previous 

Particulars Your 

30.09.2023 30.08.2023 30.08.2022 30.05.2023 30.09.2022 31.03.2023 

(Unaudited) {Unawdited) (Unaudited) [Unaudited] | Unaudited) [Audited] 

1 [Revenue from Operations 

(8) [Revenue from operations 1,008 22 394.44 171.78 1.402 68) 327.96 Ti8.41 
(bj [Other income 0.97 0.29 081 128 081 42 
Total Revenue 1,009.18] 384.73) 172.37, 1,403.92 328.60 T2262 

2 |Expenses 

fa) [Cost of materials consumed : ; -4 

(b) {Purchases of stock-in-trade 80.07 102.02 A630 182.08) 106,28 27841 
fe] [Changes In inventories of finished goods, wark-in- 

[Progra nd Ack-n-rade B27 50 LLY 17.33 1.146,00 772 180.01 

1d] (Employea benedits expanse 9.24 12.85 8m 2189) 17.78 36 60 
(e) [Finance Cost 14.77 13.24 29.14 26.01 32.84 368.50 

Depreciation and amorisation e & th [hep pee 562 5.65 274 1327 547 1522 
[g) [Cher expenses 579 15.18 28,34) 20087 40.07 52.56 

Total expenses 943.99 458.31 172.55 1,412.30 00.44 501.38] 
3 rofit | |Loss) bebo I Profit {{Loss) before axcoptional and lax 65.20 73.58) (018) 18.38) a8 TET) 
4 Exceptional ems . a F ; 
& Total Profit before tax 65.20 (73.58) [d.18) (8.38) 28.46 (178.73), 
6 [Tax expense 

Curren Tax 0.00) 0.00] 0.00 0.00 0.00 Zid 
Delered Tax 0.00 0.00| 0.00) 0 00 0.00) 0.88 
Total tax Expenses 0.00 2.00 0.00 0.00 0.00 2.83) 

7 |Nat Profit | (Loss) for the period from continuing 
operation 86.20 73.88) (0.18) (8.38) 28.46] [181.87) 

8 [Profil (Loss) from disconsnued operalions bedore tax i 

8 |Tax expensa of discontinued cperations. 

10{Met Prafit loss) from discontinued operation after tax 
85.20) (73.58) 10.18) (2.28) 28.45 AB1,57 

11 [Net Profit / (Loss) for the period B5.20 (73.58) {0,18} (8.38) 78.45] (181.57) 
12 Share of ProfiviLoss) of essociales and Joins Ventures (0.28) (219) (0.05) [2 47) (0.34) (110.33) 

13 Minority interest (FrofijLoss 10.23) (1.83) 10.05) (2.08) 0.28) (92.15) 
14 | Met Profil after taxes, Minority interst and share in 

profitLoss) of associates and joint ventures 8M (BB 58) (0.08) (3.85) 26.08 2091 

18 Other Comprehensive Income a0 0.001 11,00 0.0 0.00] a.00] 

16 [Total Comprehensive lncama for the period 0.00 0.00 ona 0.00] 0.00 0. 
17 [Details of equity share capital 

Paki-up equity share capial 1,560.92 1.560.862 1560.82 1.56052 1,560.82 1,560.82 
Face Value of equity share capital 10,00) 10.00 10.00 10.00) 10.00) 10.00 

18 [Reserve excluding Revaluaion FREserves | troam 

E-mail: maxinfral981@gmail.com CIN: L67120 DL1981PLC179487 



Earmings pes share 

(&) Basic aaming (loss) par share irom continuing and 
discontinusd operations 0.42 0.00 0.00 0.00 0.19 0.13 

Dduted @aming (loss) par share from cornilinuing and 

aint utons D 0.00] 0.00 0.00 0.19 

Motes 

“Applicable in case of consolidated results 

These unaudiled standalone financial results of the Company have been prepared in accordance with the indian Accounting Standards (Ind AS) as prescribed under 
Saction 133 of the Companies Act 2013 read with Rule 3 of the Companias. (indian Accounting Standard) Rules, 20158 

The Company operate in three segments |e Real Estate, Financing and Shares within one peographical region i.e india 

The above unaudited standalone financial results for the quarter and half year ended Septomber 30, 2023 have been reviewed by the Audit 
Commitee and approved by the Board of Directors of the Comparry at their respective meeting hed on November 09, 2023. These results have been subjected lo 
limited review by the statutory auditors of the Company under regulation 33 of the Securities and Exchange Board of India (Listing Obligations and Disclosure 

Requirements) Regulations, 2015. 

Previous year'siperiod's figures have been regrouped | reamanged, wherever required 

The unaudited standalona financial resulis of the Company for the Quarter and Half year ended on September 30, 2023 are alsa available on website of fhe Comparry 

{www maxheights.com) and BSE Limited (www. bseindia.com) 

Tha Limited review as required under regulation 33 of SEBNListing Obligation & Disclosure Requiremeanis)Regulation 2015 has been completed and related report does 
not have any impact on above results and notes for the Quarter and half year ended September 30, 2022 which need to be explained and the Auditors have expressed 
their unqualified opinion. 

By arder of the Baard 
For Max He 

Place: New Delhi Mavesn Narang : of: 

Date: 08.11.2023 Managing Director & CFO J 511 112 
Dit; 00085708
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/] Maxheights 

Maxheights Infrastructure Limited 
Regd. Office : SD-65, Tower Apartment, Pitam Pura, New Delhi-110034 

Ph.: 011 - 27314646, 27312522 

{Rs in Lakhs) 

Reporting of segmant wise Revenue, Results and Capital Employed along with the Quarter & half year ended 30th September 2023 1 

3 Months ended | Preceding 3 | Correspandin | Hall Yaar Previous Hal! | Previous Year Months g 2 Months Ended Year Ended Ended ended ended 
im the Particulars 

Previous Year 

30.06,2023 30.06.2023 30.09.2022 30.09.2023 30.09.2022 31.03.2023 
(Unaudited) (Unaudited) | (Unaudited) {Unaudited (Unaudited) (Audited) 

Segmant Revenue (net sale/income from ach 
segment should be disclosed undar this head) 

18) |Segment - Real Estate 1,006.25 382 58 170 50] 1,388.75 12500 71144 {8} | Segment - Finance 254 223 {87 517 361 ga7 (&} Segment - Shares 
- A H - 2 Total 1,009, 15 354 73 172.37 1403.82 328 61 T18 41 Less: Inter Segment Revenue 

Revenue From Operations 1.009.189 394.73 172.37 1.40352 328,61 718.41 2 Segment Results (Profit)[+)/Loss {-} bafore taz 
and interest from gach segment) 

4) [Segment Faal Estate BE 67 (28.11) 49.45 70 56 103 58 265 58 (B)  |Segment - Finance 264 223 187 5.17) 381 gor (¢) [Segment - Shares -| = = . i 4 Total Profit before tax 101.81 (25 88) 51.32 75.73 107 19 272 55 Less {ij Finance Cost 
14.77 13.24 28 14 2800 IZ 64 368.50 (i) Ofher Un-abocabia Expenddure nat of unalocabie income 2184 34.47 2138 £819 4583 E275 Profit Before Tax 65.20 (73.58) {6.18} (838) 28.45 (178.73) 3 [Capital Employed (Segment assots - segment 

Liabilities) 

1a) [Segment - Res Estals 2,566.33 2,587 Bg 281810 2.588 33 281810 2608 08 
a 

[b) [Segment - Finance 124.00 57.44 56.15 124,00 56.15 5847 lc] [Segment - Shares 0.00 0.00 0,00 0.00 0,00 o.oo Total Capital Employed 271033) 2545.43 2,874.25 2,710.33 2,874.25 2,664.22 | 

For Max Hpights mh Limited | ¥ 

| & ; Place: New Delhi 

Naveen Marang, ~~ Data: 09.11.2021 
Managing Director & CFO. [111 ~ 

DIN; 00085708 

E-mail: maxinfral981@gmail.com CIN; LE7120 DL19B1PLC179487 
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/]] Maxheights 

Maxheights Infrastructure Limited 
Regd. Office : SD-65, Tower Apartment, Pitam Pura, New Delhi-110034 

Ph.: 011 - 27314646, 27312512 

Statement of Asset and Liabilities 

Half Year ender (30-| As at Previous Year 
Particulars 09-2023) Ended 31.03.2023 

Assets 

1 Nan-current assets 

Property, plant and equipment 139.86 153.13 

Capital work-in-progress E = 

Investment property = = 

Goodwill - - 

Other intangible assets 

Intangible assets under development - i 

Biological assets other than bearer plants 

Investments accounted for using equity method - - 

Non-current financial assets 

Non-current investments 55.86 §5.71 

Trade receivables, non-current - - 

Loans, non-current - - 

Other non-current financial assets 13.15 13.15 

Total non-current financial assets 69.01 68.86 

Deferred tax assets (net) 6.81 6.81 

Other non-current assets - - 

Total non-current assets 6.81 6.81 

2 Current assets 

Inventories 12,669.01 | 13,815.10 
Current financial asset 

Current investments 0.80 0.90 

Trade receivables, current 23.02 48.83 

Cash and cash equivalents 609.23 265.06 

Loans, current 71.74 58.21 

Other current financial assets 510.91 489.84 

Total current financial assets 1,215.80 862.84 

Current tax assets (net) - - 

Other current assets 

Total current assets o - 

3 Mon-current assets classified as held for sale - 

4 Regulatory deferral account debit balances and related 
deferred tax Assets . - 

Total assets 14,100.49 14,906.74 

CIN: LB7120 DL1981PLC179487 E-mail: maxinfral981@gmail.com



Equity and liabilities 

Equity 

Equity attributable to owners of parent 

Equity share capital 1,560.92 1,560.92 

Other equity 1,347.79 1,354.10 

Total equity attributable to owners of parent 2,908.71 2,915.02 

Non controlling interest (252.86) (250.80) 

Total equity 2,655.85 2,664.22 

Liabilities 

Nan-current liabilities 

Non-current financial liabilities 

Borrowings, non-current 4,367.23 5,009.31 

Trade payables, non-current - - 

Other non-current financial liabilities - - 

Total non-current financial liabilities 4,367.23 5,009.31 

Provisions, non-current + - 

Deferred tax liabilities (net) - - 

Deferred government grants, Non-current » = 

Other non-current liabilities - 

Total non-current liabilities - - 

Current liabilities 

Current financial liabilities 

Borrowings, current 3,380.84 3,476.12 

Trade payables, current 2,689.09 2,668.15 

Other current financial liabilities 1,005.34 1,086.80 

Total current financial liabilities 7,075.27 7,231.07 

Other current liabilities - - 

Provisions, current 2.14 2.14 

Current tax liabilities (Net) 3 

Deferred government grants, Current - 

Total current liabilities 2.14 2.14 

Liabilities directly associated with assets in disposal group 

classified as held for sale 

Regulatory deferral account credit balances and related 

deferred tax liability - 

Total liabilities 7,077.41 7,233.21 

Total equity and liabilites 14,100.49 14,506.74 

By order of the Board 

Place: Delhi 

Date: 09.11.2023 

For Max Heights Infrastructure Limited 

Naveen Narang 

DIN:00095708 

3, bus TS 
Managing Director & CFO 
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_Maxherghts 

Maxheights Infrastructure Limited 
Regd. Office : SD-65, Tower Apartment, Pitam Pura, New Delhi-110034 

Ph.: 011 - 27314646, 27312522 

Statement of Cash Flow 

Effactive Apri 1, 2017, tha Company adapted the amendment to Ind AS 7. which require the entitias to provide disciosuras that enable users 

of financial statements lo evaluate changes in labilitias ansing from financing activities, inciuding both changes arising from cash flaws and 

non-cash changes, suggesting inclusion of 8 reconciliation between the opening and closing balances in the Balance Sheat for liabilities 
anising from financing activities, lo meet the disclosure requirement. The adaption of amendment did not hava any metenal impact on tha 

financial statements 

(Rs. In lakhs) (Rs. In lakhs) 
Particulars For the period anded Sept For the year ended 

30,2023 March 31,2023 

Rs. Rs. 

A. Cash flow from operating activities 
Met Profit / (Loss) before extraordinary items and lax -A.38 -176.74 

Adjustments for. 
Depreciation and amortisation 13.27 15.22 
[ProfitiLoss on Sale of Assails - - 
Interest Recaived -5.18 -11.17 
Interest 28.01 368.50 
Last Year provisicn - - 
Refund - - 

Operating profit / (loss) before working capital changes 27.72 193.82 
hanges if] tal 

Adjustments for (increase) / decrease in operating assets 

Inventories 1,146.08 150.01 
Trade recaivables 25.81 =28.17 

Sher Term Loans & Advances -13.53 477 
Other current assets -21.07 -205.22 

Short Term Provizions - -22.92 
Trade Payable & Other liabilibes 60.52 88.97 

Cash Generated from Operating activities 1,104.50 81.71 
Taxes Paid - 2.14 
Net Cash Flow from operating activities 1,104.50 79.57 

B. Cash Flow from Investing Activities 
Purchase of Fixed Assats/investments 0.15 -131.75 
Interest received 518 11.17 

Net Cash Flow from Investing Activities 5.03 -120.58 

C. Cash Flow from Financing Activities 
Proceeds/Repayment of Borrowings -T37.35 oon, 
Interest Payments -28.01 -368.50 

-785.35 271.48 

Net Cash Flow during the year [A+B+C) 344.17 230.47 

Cash & Cash Equivalent (Opening Balance) (D) 265.06 34.50 

Cash & Cash Equivalent (Closing Balance) (E) B09.23 265.08 

Met Increasel/{Decrease) In Cash & Cash Equivalents — [. 344.17 230.47 

By order of the Board 
For_Max Helghts dnfrastructure Limite 

Ax Mais 

Place: Dalhl Naveen Narang I= ade 0 + 

Date: 09.11.2023 Managing Director 8 CFO | | LE] 
LE / 

DiN:00095708 er 

CIN: L67120 DL1981PLC179487 E-mail: maxinfral981@gmail.com
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