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Date: February 10, 2021
To
The Deputy General Manager,
BSE Limited
Phiroze Jeg eebhoy Towers,
Dalal Street, Fort,
Mumbai = 400 001

Ren: Security Code No. 514402

Sub: Outcome of Board M eetingHeld on February 10, 2021.

Dear Sir/ Mdam,

Pursuant to Regulation 30 & Regulation 33 of SEBI (LODR) Regulations, 2015, we wish
to inform you that the Board d Directorsat their Meeting held today (i.e. Wednesday,
February 10, 2021 inter-alia, considered following matters:

1. Approved Un-audited Financial Resultsfor the quarter ended December 31, 2020 as
recommended by the Audit Committee along with the Limited Review Report.

In thisregard, we are enclosing herewith thefollowing:

> Un-audited Financia Resultsfor the Quarter ended December 31,2020.
> Limited Review Report received from the Statutory Auditor o the Company.

2. Bazd on the recommendationsd Nomination and Remuneration Committee, the
Board considered and approved the appointment d Ms. Jyoti Nankani as a
Chairman and Managing Director d the Company for a period d 3 years
commencing from February 10, 2021 to February 9, 2024, subject to approval o
members.

3. Resignationd Mr. Ravi Dalmia;
The Board accepted the resignationd Mr. Ravi Dalmia w.e.f. February 10, 2021.
The Meeting d the Board commenced at 6 P.M. and concluded at 6:30 P.M. Theresults

will be published in the newspaper pursuant to Regulation 47(1)(b) o SBI (LODR)
Regulations, 2015 in due course.

Kindly take the aboveon your record.




SHARAD FIBRES AND YARN PROCESSORSLIMITED
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Thanking You,

Your s faithfully,
For SHARAD FI]

]YOTI NAN O‘A/I)\II ‘“\)é/,
DIRECTOR b W
(O N07145004)

Encl: as above
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December,

PART STATEMENT OF PROFIT AND LOSS M R THE PERIOD ENDED 31st December,

Rs. In lakhs
STATEMENT OF STANDALONE FINANCIAL RESULTS FOR THE QUARTER ENDED 31st Decembar,20
STANDALONE i
PARTICULARS Quarter Ended Nine months Yeurly
TYPE unaudited (L (U (Unaudited) Audited)
PERIOD ENDING 31.12.20 30.09.20 31.12.19 31.12.20 31.12.19] 31-Mar-20
No. of Months 3 3 3 9 9 12
| |Revenue from Operations
a) Net Sales/ Interest Eamea/ Operaling income 24.045 23.573 22912 70.529 131.850 202.923
ther Income 5.039 0.114 0.091 5.244. -7.856 -7.860
Total Revenue (1) " 29.004 23.687 23,002 78.773 124.004 195.083
Il |Expenses
of Matenal Consumed 46,855 36.388 32113 115.333 164.128 243.787
4583 3.483 2,088 10.164 7.900 14,490
Finan t 0227 0.542 0.769 1.344 1.693
| Depreciation and amortisation expenses 12.581
Other Expenses ) 6128 10.391 0.811 17.325 14,874 18.171
[Total Expenses () ~57.788 50.781 35.022 143.691 188.246 250,680
Il |Profit_before Exceptional ltems and tax (I-il) {28.704) (27.094) {12.020) (87.818) (64.242) 95626
IV |Exceptional tems
V [Profit betore and tax (1-1v) (28.704) (27.094) (12.020) (67.818) (64.242) (95.626)
V| |Tax Expenses
1 rent Tax
. 2 d Tax =
Profit {loss) for the Period From Continuing
VII |Operations (V-V1) (28.704) (27.094) (12.020) (67.818) (64.242) (95.626)
VIl {Frof/ (loss) from Discontinued Operations
I3 enses of disc B
roft /{loss) from Dis ns (after tax)
X |oviixy
XI |Profit /(loss) for the Pericd (Vil+X) (28.704) (27.094) (12.020) (67.818) (64.242) (95.626)
XII Jothar Comprehensive Income
X | Total Comprahensive Income for the Perlod (Xi+XII) (28.704) (27.094) (12.020) (67.818 (64.242) (95.626)
XIV|Earning Per Equity Share (for Continuing
(1) Basic .86 .62 0.28 -1.55 -1.47 2.19
(2) Diluted _ .68 £0.62 -0.28 -1.55 -1.47 -2.19
quity Share (for discontinued Operation)
§ | (a)Basic
(b) Diluted =
g Per Equity Share (for discontinued & Continuing
(a) Basic 0.88 062 0.28 -1.55 -1.47 -2.19
(b) Diluted _ -0.668 £0.62 -0.28 -1.55 -1.47 -2.18

of Manufacturil Reprocessing of Plastic
financial results for the quarnter and year end December 318t . 20 are prepa
of the companies act, 2013 read with ruie 3 of Companues (IND AS) Rules

d in accordance with the

n Accounting Stand: a3 prescribed

The Above Results have been Reviewed by the Audit Commifiee of the Board and Approved by theboard of Directors at the Respective meeting neid on
10/02/21 The Statutory Auditors of the Company have carried out a limited review of the resutts of the year ended
Previous Period/ Cument Year Figures haw been reclassifiediregrouped wherever necessary o cormespond with the current Quarter's classification/ Disclosure

FOR & BEHALF OF BOARD OF DIRECTORS
SHARAD FIBRES AND YARN PROCESSORS LiMI T58~

58

Place Mumbai
10/2/2021




J.H. BHANDARI & CO.
CHARTERED ACCOUNTANTS

4/9, Shreepati Arcade Annexe — 3, 22, A. K. Marg, Nana Chowk, Mumbai — 400036.
Mobile No. 9819660855 Email ID: jinal.parikh@ymail.com

LIMITED REVIEW REPORT

To,
The Board of Directors,
SHARAD FIBRE & YARN PROCESSORS LIMITED

Introduction

We have reviewed the accompanying statement of Unaudited Financial Results of SHARAD
FIBRE & YARN PROCESSORS LIMITED (“the Company"), for the Quarter ended on
December 31, 2020 ("the Statement"), being submitted by the company pursuant to the
requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015 as modified by Circular No. CIR/CFD/FAC/62/2016 dated July 5, 2016.
This statement which is the responsibility of the Company's Management and has been
approved by the Board of Directors, has been prepared in accordance with the recognition
and measurement principals laid down in Indian accounting standard 34 “Interim Financial
Reporting” (“Ind AS 34”) prescribed under section 133 of the Companies Act, 2013 read with
relevant rules issued there under and other accounting principles generally accepted in India.
Our responsibility is to issue a report on these financial statements based on our review.

We conducted our review in accordance with the Standard on Review Engagement (SRE)
2410, 'Review of Interim Financial Information performed by the Independent Auditor of the
‘entity’, issued by the Institute of Chartered Accountants of India. This standard requires that
we plan and perform the review to obtain moderate assurance as to whether the financial
statements are free of material misstatement. A review is limited primarily to inquiries of
company personnel and analytical procedures applied to financial data and thus provide less
assurance than an audit. We have not performed an audit and accordingly, we do not express
an audit opinion.

Based on our review conducted as above, nothing has come to our attention that causes us
to believe that the accompanying statement of Unaudited financial results prepared in
accordance with applicable accounting standards and other recognized accounting practices
and policies has not disclosed the information required to be disclosed in terms of Regulation
33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 as
modified by Circular No. CIR/CFD/FAC/62/2016 dated July 5, 2016, including the manner in
which it is to be disclosed, or that it contains any material misstatement”.

For J.H. Bhandari & Co.
Chartered Accountants

Place: Mumbai
Date: 10" February, 2021
UDIN: 21158795SAAAAAA3318 M. No. 158795




RAVI DALMIA

40, Prabhat, 8t Floor, 76,
Warden Road Mumbai 400026.
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Date February 10,2021

To,

The Board of Directors

Sharad Fibresand Y arn Processors Limited
16, Unique Industrial Estate,

Veer Savarkar Marg,

Prabhadevi, Mumbai = 400025.

Sub: Resignation from the position of Directorship & Managing Director

Dear Sir/ Madam,

|, Ravi Dalmia, bearing DIN No. 00634870 regret to inform you that due to my pre-
occupation, social obligations and other business commitments, | am unable to
continue to hold officed Directorship & Managing Director in the Company.

Kindly accept thisletter as my resignationfrom the post d Directorship & Managing

Director d the Company with immediate effect and file resignation with the
Registrar  Companies, Mumbai at the earliest.

It was a great pleasure and experience working with the Company, and | thank the
Board, Management and all gaff associated with the Company during my tenure as
a Director.

Thanki ng You,

Y(ll)l'S E\aj}thfully,

e

RAVI DALMIA

MANAGING DIRECTOR
(DIN: 00634870)




