SHARAD FIBRES AND YARN PROCESSORS LIMITED
Corporate !dentity Number: L17110MH1987PLC043970
220, Unique Industrial Estate, Off Veer Savarkar Marg, Prabhadevi, Mumbai - 400 025
E mail: shailesh@dalmiapolypro.in Website:www.sharadfibres.com;
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Date:February 14, 2018.

To

BSE Limited,

Corporate Relationship Department,
PhirozeJeejeebhoy Towers,

Dalal Street,

Mumbeai - 400 001

Reg: Security Code No. 514402

Sub:Outcome of the Board Meeting
Unaudited Financial Results (Standalone and Consolidated) for the Quarter ended December,
2017 in compliance with Regulation 30 &Regulation 33 of the SEBI (LODR) Regulations, 2015:

Dear Sir,

Pursuant to Regulation 30 & Regulation 33 of SEBI (LODR) Regulations, 2015, we wish to inform you that
the Board of Directors of the Company at their Meeting held today (i.e.Wednesday, February 14,
2018),hasapproved the Unaud:ted Financial Results (Standalone and Consolidated) along with Limited
Review Report for the quarter ended December 31, 2017.

In this regard, we are enclosing herewith:

» Unaudited Financial Results (Standalone and Consolidated) for the Quarter year ended
December 31, 2017.
» Limited Review Report received from the Statutory Auditor of the Company.

The Meeting of the Board commenced at 4:30p and concluded at 5:45pm. The results will be published
in the newspaper pursuant to Regulation 47(1)(b) of SEBI (LODR) Regulations, 2015 in due course.

Kindly take the same on record and acknowledge.
Thanking You,

Yours faithfully
For SHARAD FIBRES AND YARN PROCESSORS LIMITED

Wi

UNNI KRISHNAN NAIR
CHAIRPERSON OF THE MEETING
DIN: 01159376

Encl.: as above



SHARAI FIBRES & YARN PROCESSORS LIMITED
220, UNIQUE INDUSTRIAL ESTATE, OFF. VEER SAVARKAR MARG, PRABHADEVI MUMBAI- 400025
CIN:- LI7110MH1987PLC043970
CONSOLIDATED AUDITED FINANCIAL RESULTS FOR THE QUARTER ENDED 31st DECEMBER ,2017

STATEMENT OF PROFIT AND LOSS

PART - || STATEMENT OF PROFIT AND LOSS FOR THE PERIOD ENDED (Rs. In Lacs)
STATEMENT OF CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER ENDED 31ST, DECEMBER 2017
CONSOLIDATED
PARTICULARS QUARETERLY | QUARTERLY | NINEMONTHLY
TYPE (L (L (L (Audited)
PERIOD ENDING 31.12.2017 30.09.2017 31.12.2017 31-Mar-17
No. of Months 3 3 9 12
| _|Revenue from Qperations
(a) Net Sales/ Interest Earned/ Operating income 12262735 141.97 346.99 477.28
(b) Other Income 2.87667 (2.76) 0.11 4.78
Total Revenue (1) 125.50402 139.24 347.10 482.08
Il_|Expenses
Cost of Material Consumed 111.16 113.63 233.76 472.81
Purchase of Stock-In-frade
Changes in Inventory of Finished Goods, stock |
trade and Work  in Progess -0.49296 14.76 76.15 (64.85)
Employee benefits expense 4.87 4.53 14.34 22.60
Finance cost 040 0.43 1.30 1.96
Depreclation 2nd amortisation expenses 10.00
Gther Expenses 3.85 3.98 12.07 25.38
Total Expenses ([i) 119.78 137.33 337.63 467.90
Il _|Profit before Exceptional items and tax (I-i) 5.72 1.88 9.47 14.16
|V | Exceptional items
V_|Profit_before and tax {Il1-IV} 5.72 1.88 9.47 - 14.16
V1 |Tax Expenses:
1) Current Tax
2) Deferred Tax
Profit {loss) for the Perlod From Contlnuing
VI |Operations (v-vi) 5.72 1.88 9.47 14.16
VIl | Profi (loss) from Discontinued Operations
IX | Tax Exp of i p
Profit /(loss) from Discontinued operations (after tax) (\ilH
X |X)
X1 _|Profit /{loss) for the Period (VIl+X) 5.72 1.88 9.47 14.16
XII |Other Comprehensive income
XM | Total Comprehensive income for the Perlod (X1+ X)) 5.72 1.88 9.47 14.16
XIV|Earning Per Equity Share {for Continuing Operation)
(1) Basic 0.13 0.04 0.22 0.32
(2) Dlluted 0.13 0.04 0.22 0.32
XV |Eaming Per Equity Share (for discontinued Operation)
i (a) Basle
{b) Diluted
Earning Per Equity Share (for discontinued &
XVI1|Continuing Operation)
(a) Basle 0.13 0.04 0.22 0.32
(b} DHuted 0.13 0.04 0.22 0.32

see accompanyiny notes to the financlal statements

-

The company is engaged in one Segmert of Manufacturing / Reprocessing of Plastic Waste
With effect from tst Aprit, 2017, the company has adpated IND AS ( Indian ing standards ) p under section 133 of the companiles Act, 2013 read with refevant rules issued thereunder .Accordingly
the Consolidated Financtal Resuits of the Company fer the quarter ended 31.12.17 have been prepared In accordance with IND AS and Reguiation 33 of SEBI ( Listing obtigations and Dislosure Requirements )
Reguiations, 2015 and SEBI Circular dated 05.07.201€ Further, the transiton date being 1st April, 2016 and as per SEBI'S circutar dated 05.07.21116, the financial results for carresponding quarter ( l.e. 31.12.2016
) of the previous year has been reported In accordancs with IND AS Compilant.

N

3
As per SEBI's Circular dated 05.07.2016, for the quarter ended 31.12.2016 , submission of IND AS Compliant financial results for the preceding quarter and previous year ended March 31,
2017 is not mandatory therefore fiancial results for the preceding quarter and previous year ended March 31st 2017, result have been as per previously publised indian GAAP results.

4 The Above Results have been Reviewed by the Audit Committee of the Board and Appraved by theboard of Directors at the Respective meeting held on 14.02.2018.The
St atutory Auditors of the Company have carried out a limited review of the resuits of the quanter ended december 31.12.2017.Thie IND AS compliant Financial Results
pertaining to Quarter ended 31.12.2016 has not been subject to Limited Review . However the Mangement has exercised neccessary due Diligence to ensure that
financial resuits provide a true and fair view of its affairs.

5 Previous Period/Year Figures have been reclassified/regrouped wherever necessary in order to make them comparable

FOR & BEHALF OF BOARD Of DIRECTORS

Place : Mumbai
Date : 14/02/2018




SHARAD FIBRES & YARN PROCESSORS LIMITED
220, UNIQUE INDUSTRIAL ESTATE. OFF. VEER SAVARKAR MARG, PRABHADEVI MUMBAL- 400025
CIN:-LIT1 1 0MH1987TPLL 143970
STANDALONE /CONSQLIDATED AUDITED FINANCIAL RESULTS FOR THE QUARTER ENDED 31ST DECEMBER 2617

STATEMENT OF PROFIT AND LOBS
Rs_In lakhs
PART -1l STATEMENT OF PROFIT AND LOSS FOR THE PERIOD ENDED (R%. I Lacs)
ENT OF ONE FINANCIA RTI T DECEM) 1
ALONE
|__lparmicuiars L Quarter Ended Mine months ended
TYPE Unaudfted (Unaudatted) [ (v
| [perion EXDING 21-Dec-17 30-Sep-17 31-Dec-16 31-Dec-1? | 31Dec 16 | 31-Maci?
Ho. of Months. 3 3 3 3 9 12
1 [Revenue from Operations -
| !(w) Mot Sekea intorest Eamed) Openng income 122.627 14197184 8119 346.99 278.25 477.28
(b) Citvar Income 2.877 276038 (0.04) 0.11 1.28 285
Total Revenue () 125.50402 139.21 8115 347.10 279.53 480.14
]
Cast of Meterial Consumed 111.18 11363 7432 233.78 277.42 472.81
Purchave of Stock-iveds
Thmnges = invericry of Fiaved Goods, w
wwcde ot Work i Progess -0.493] 14.788 (5.15) 78.15 38.79, 84.85;
| _Employss benefs expares 487 453 5.84 1434 15.75 22.60
Finance cost 0.40 043 0.57 1.30 144 1.98
Depreciation and wiortisason expenses 10.00
Other Expenses 239 383 3,53 10.92 17.54 25.24
[ [rowmmxpenses m 118.82 137.28 78.20 33848 273.35 467.73
W |prom before Homs and tax () .69 .83 1.85 10.61 6.18 1241
WV |Excoptionsitmms [
|_V [Pront before and tax ¥} 6.69 193 1.85 1081 618 12.41
VI [ Tax Expenses.
1) Current Tax |
[ [2 Oaterred r; 1
VI | Operations (v-vi) 6.68 1.83 1.95 10.61 6.18 1241
VH | Pro#¥ (loss) from Discontinued
1X [ 7ax of discontiwed ope
2) from Cpesaions (aler tax)
X [V-1%)
XI [ Profit {loss) for the Perlod (VINY) 6.69 193] 1.85 10.61 6.18 12.41
[ X0 | Other Comprunamenve income
. A, F—
XHI | Total Comprenensive income for the Pertod (XH X7 8.89 1.93 1.85 10.61 6.18 1244
B
XIV| Enrming Per Equity Staare (fur Cottinuing Opersbon)
1) Basic 0.1 0.04 0.05 | 0.24 0.15 0.28
2) DRuted 0.15 0.04 0.05 0.24 0.15 I].ZE
XV | Ewming Per Equity Stiwe (for Operation)
’—il (@) Basic
D) Dékted
[—“W
XVI| Comtmuing Operation) =
Basic 0.15] 604 | 0.05 | 0.24 015 0.28
| (o) Ditted o.15] 0.04 | 0.05 024 0.15 0.28

Notes

1 The company is engaged In cne Sagment of Manufacturing / Reorocessny of Faslic Waste

2 With effact from tst Apri 2017, the company s scdooied IND AS { indn ACCounng sty ) prescrbed uider section 133 of fie cormanes Act, 2013, read with rebewant riles issued thersunder
Accondingly Tw Fusiial Rgsuies of e Compairy for e quarter sndedd 31.12.17 have besn prepared in sccordamce with IND AS s Regustian 33 of SEBI { Listing obigusicers and Distosurs Rugursaets )
Ll . 2018 and SEBI Cucubr cuind 05.07 2018. Further, the runsiion date being |5t Apet. 2018 and as per SEBI'S circular daind 05 07 2016 the frmesial renis 164 comwaponding ausrter (|
30.06.2016)) of the previous yas has Seen reported in accordance wits D AS Complie.

As per SEBI's Clrcutar dated 05.07.2016, for the quarter ended 31.12.2018 , sussnisasian of IND AS Compliant financial res#3 for the prececing guarter and previous year ended March 31,
2017 I3 not marssiory tharafors fenclel resusts for tha precsding quaer and boevicus year ended March 31st 2017, rem# have been as per previcusly publised indian GAAP resutts.

4 The Reconciliation of net profit reported in accordance with indian GAAP 10 total comprenhensive Income in accordance with IND AS for quartsr December 31, 2018 Is given below :

RS in Laihs
Particusry Quarter Ended 31.12.2016

Net Profit as per previous Indisn GAAP 195
Net Profit Pefors OC1 as per IND AS 1.65
Other Comprehensive Incoms afler Tax 0

Total Comprehensive Incomn ss par IND AS 1.85

5 The Above Resulls have been Reviewed by the Audit Committee of the Board and Approved by theboand of Direclors at the Respesiive meating hald on 14.02.2018 The
Statutory Austors of the Company have carmied 0ul 3 kmied review of the reauts of the quarter ended Decanber 31,12 2017 The IND AS compéant Financial Resuts
pertaining to Quarter ended 31,12.2016 has not basn subject to Limited Revies  However the Mangement has tuercised neccessary (e Diigance to ensure that financial
resuils provide @ true and fair view of s affairs.

6 Previous Period/Year Figurmy have basn grouped wheraver Y in order to make them comparable

FOR & BEHALF OF BOARD OF DIRECTORS

Unni Krishnan Nair

Place : Mumbal Chairperson of the Meeting
Date: 14/0272018 Dirsctor
DIN:-01158378




DARSHIL DOSHI & CO.

CHARTERED ACCOUNTANTS

Opera House, Mumbai - 400 004.

edy Bridge,
208, Parekh Market, 39, J. S. S. Road, Near Kennedy Bridg 7 darshil_doshi@hotmail.com

Telefax.: 022 2382 7067 * Email : vipul_doshi37@yahoo.com

Date :
Ref. No.

LIMITED REVIEW REPORT

To,
The Board of Directors,
SHARAD FIBRE & YARN PROCESSORS LIMITED

Introduction

We have reviewed the accompanying statement of Consolidated Unaudited Financial Results
of Sharad Fibre & Yarn Processors Limited (“the Parent") and its subsidiaries (the Parent
and its subsidiaries together referred to as “the Group”), for the Quarter ended on 31
December, 2017("the Statement"), being submitted by the Parent pursuant to the requirement
of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015 as modified by Circular No. CIR/CFD/FAC/62/2016 dated July 5, 2016.

This statement which is the responsibility of the Parent's Management and approved by the
Board of Directors, has been prepared in accordance with the recognition and measurement
principles laid down in Indian Accounting Standard 34 “Interim Financial Reporting” (“Ind AS
34"), prescribed under Section 133 of the Companies Act, 2013 read with relevant rules
issued thereafter and other accounting principles generally accepted in India. Our
responsibility is to issue a report on these financial statements based on our review.

We conducted our review in accordance with the Standard on Review Engagement (SRE)
2410, 'Review of Interim Financial Information performed by the Independent Auditor of the
‘entity', issued by the Institute of Chartered Accountants of India. This standard requires that
we plan and perform the review to obtain moderate assurance as to whether the financial
statements are free of material misstatement. A review is limited primarily to inquiries of
Parent’s personnel and analytical procedures applied to financial data and thus provide less
assurance than an audit. We have not performed an audit and accordingly, we do not express
an audit opinion.

Based on our review conducted as above, nothing has come to our attention that causes us
to believe that the accompanying statement of Unaudited financial results prepared in
accordance with applicable accounting standards and other recognized accounting practices
and policies has not disclosed the information required to be disclosed in terms of Regulation
33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 as
modified by Circular No. CIR/CFD/FAC/62/2016 dated July 5, 2016, including the manner in
which it is to be disclosed, or that it contains any material misstatement.

For Darshil Doshi & Co
Chartered Accountants
FRN. No. 137998W

b.“\‘\"“('t\\\

Place: Mumbai Darshil Doshi
Date: 14™ February, 2018 Proprietor
Certificate No: 4/Feb/17-18 M. No. 149822




DARSHIL DOSHI & CO.

CHARTERED ACCOUNTANTS

408, Parekh Market, 39, J. S. S. Road, Near Kennedy Bridge, Opera House, Mumbai - :}00 004.
Telefax.: 022 2382 7067 * Email : vipul_doshi37@yahoo.com / darshil_doshi@hotmail.com

Ref. No. Date :
LIMITED REVIEW REPORT

To,
The Board of Directors,
SHARAD FIBRES & YARN PROCESSORS LIMITED

Introduction

We have reviewed the accompanying statement of unaudited financial results of Sharad
Fibres & Yarn Processors Limited(“the Company”),for the quarter ended 31% December,
2017(“the Statement”), being submitted by the company pursuant to the requirement of
Regulation 33 of the SEBI(Listing Obligations and Disclosure Requirements) Regulations,
2015 as modified by Circular No. CIR/CFD/FAC/62/2016 dated July 5, 2016. This statement
is the responsibility of the Company’s Management and has been approved by the Board of
Directors. Our responsibility is to issue a report on these financial statements based on our
review.

We conducted our review in accordance with the Standard on Review Engagement (SRE)
2410, ‘Review of Interim Financial Information performed by the Independent Auditor of the
‘Entity’ issued by the Institute of Chartered Accountants of India. This standard requires that
we plan and perform the review to obtain moderate assurance as to whether the financial
statements are free of material misstatements. A review is limited primarily to inquiries of
company personnel and analytical procedures applied to financial data and thus provide less
assurance than an audit. We have not performed an audit and accordingly, we do not express
an audit opinion.

Based on our review conducted as above nothing has come to our attention that causes us to
believe that the accompanying statement of unaudited financial results prepared in
accordance with applicable accounting standards and other recognized accounting practices
and policies has not disclosed the information required to be disclosed in terms of Regulation
33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 as
modified by Circular No. CIR/CFD/FAC/62/2016 dated July 5, 2016 including the manner in
which it is to be disclosed, or that it contains any material misstatement.

For Darshil Doshi & Co
Chartered Accountants
FRN. No. 137998W

be\hk\mﬁnl

Place: Mumbai Darshil Doshi
Date: 14* February, 2018 Proprietor
Certificate No: 5/Feb/17-18 M. No. 149822




