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To
TheSecretary
CorporateRelationDepartment
BombayStockExchange

2" Floor, New Trading Wing
Rotunda Building P.J. Towers
DalalStreet,

Mumbai-400001

Ref. Scrip Code: 522001
ISIN:INE608B01010
DearSir/Madam,

Sub: Outcome of the Meeting of Board of Directors held on Saturday, 12" November 2022 pursuant
to Requlation 30 of SEBI Listing Obligation and Disclosure Requirements Requlation,2015

This is to inform you that the meeting of the Board of Directors of the Company was held on today i.e.
Monday, 06" February 2023 at 3:00 PM. at the corporate office of the Company at 57/1, Industrial Area
Site-1V, Sahibabad, Ghaziabad-201010, for approval of unaudited financial results for quarter ended 31st
December, 2022.

Please find enclosed the following:-
1. Standalone and Consolidated Un-Audited Financial Results of the Company for the quarter
ended December 31, 2022.
2. Limited Review Report by the Statutory Auditors for the above Un-Audited Financial Results for
the quarter ended December 31, 2022.

The Board Meeting commenced at 3:00 PM. and concluded at 8.00 P.M.

Kindly take the same on your record.

ThankingYou

For Cranex Limited
Digitally signed by

RENU
Date: 2023.02.06

20:25:45 +05'30"

Renu

Company Secretary
M.No-A29426
Email:-cs@cranextld.com
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Review Report to

Board of Directors

Cranex Limited

9. D.D.A. Market \KatwariaSarai
. Opposite Qutab Hotel,

i New Delhi-110016

1. We have reviewed the unaudited standalone financial results of Cranex Limited (the “Company™)
for the quarter ended December 31, 2022 and the year 1o date results for the period April 01, 2022
0 December 31, 2022, which are included in the accompanying ‘Statement of unaudited
standalone financial results for the quarter and nine months ended December 31, 2022, The
statement has been prepared by the company pursuant to Regulation 33 of the SEBI (Listng
Obligations and Disclosure Requirements) Regulations. 2015, as amended (the “Listing
Regulations. 20157}, which has been initialled by us for identification purposes.

2. The Statement, which is the responsibility of the Company’s Management and approved by the
Company's Board of Director. has prepared in accordance with the recognition and measurement
principles laid down in Indian Accounting Standard 34. (Ind AS 34) “Interim Financial
Reporting™ prescribed under section 133 of the Companies Act. 2013, as amended, read with
relevant rules issued thereunder and other accounting principles generally accepted in India. Our
responsibility is to express a conclusion on the Statement based on our review,

3. We conducted our review of the Statement in accordance with the Standard on Reviev
Engagements (SRE) 2410, *Review of Interim Financial Information Percformed by the
Independent Auditor of the Entity’ issued by the Institute of Chartered Accountants of India. This
standard requires that we plan and perform the review to obtain moderate assurance as to whether
the financial results are free of material misstatement. A review of interim financial information
consists of making inquiries. primarily of person responsible for financial and accounting matters
and applving analytical and other review procedures. A review is substantially less in scope than
an audit conducted in accordance with Standards on Auditing and consequently does not enable
us to obtain assurance that we would become aware of all signilicant matters that might be
identified in an audit. Accordingly. we do not express an audit opinion.

4. Basis of Qualified Opinion

i (a) The Company has produced a Joint Venture agreement wl"fi(:iin'ﬁif'!zzés entered into with M/s

Shree Construction on 23/09/2021, whereby the parties have entered into a Joint Venture
agreement and a Joint Venture entity namely M/s Shree-Cranex (JV) has been formed .
However the company has not applied Equity method of accounting in respect of the
investment m the Joint Venture and hence not complied with the provisions of [nd AS 78:
(Investment in Associates and Joint Ventures) with rc,spm.r 1o accounting Joint Ventures in 5-
consolidated financial statements.

B. 0. B-11, Sector-2, Noida (UP) 201301 + Tel.: 0120-4522970




(b) We draw attention to the fact that there are differences between Audited Annual Balance
sheet and Statement of Profit as on March 31, 2022 furnished in accordance with section 134
of the Companies act 2013 and Statement of audited financial results for the quarter amI. year
ended March 31, 2022 prepared by the Company pursuant to Regulation 33 of SEBI(Listing
Obligations and Disclosure Requirements) Regulations, 2015. The differences are as under:-

Difference in Statement of Profit and Loss

Particulars As per Financial Statement As per Published Results

For the vear ended 31/03/2022 | For the year ended 31/03/2022
Other Income 28.05 24.25
Cost of material consumed 2420.77 2167.78 i
Purchase of stock in trade 50.78 .
Change in Inventories 50,78 199.71
Employee Benefit expenses 391.87 385.68
Depreciation and amortisation 28.80 34.80
Finance cost : 122.45 103.75
Other Expenses 883.36 1053.31 :

(c) Fixed Assets register has not been produced before us for verification .Depreciation of
Property, Plant and Equipments has been provided on the basis of figures as certified by the
management .

Qualified conclusion

Based on our review conducted as above, except for the possible effects of matter stated in “basis
of Qualified Opinion™ above, nothing has come to our atiention that causes us to believe that the
accompanying Statement, prepared in accordance with the recognition and measurement
principles laid down in the afforesaid Indian Accounting Standards (*Ind AS’) specified under
Section 133 of the Companies Act, 2013, as amended, read with the relevant rules issued
thereunder and other accounting principlesgenerally accepted in India, has not disclosed the
information required to be disclosed in terms of Listing Regulations, including the manner in
which it is to be disclosed, or that it contains any material misstatement.

Other Matters

The review of standalone unaudited financial results for the quarter and nine months ended
December 31, 2021 and Quarter ended December 2021 and audit of the financial statements of
the Company for the year ended March 31, 2022, was carried out and reported by M/s PRYD &
ASSOCIATES, Chartered Accountants, having firm registration no. 011626N, who have
expressed unmodified conclusion on financial results vide their report dated 14" February 2022




and an opinion on those standalone financial statements / financial result vide their report dated
May 30, 2022, respectively, whose reports have been furnished to us and which have been relied
upon by us for the purpose of review of the statement. Our conclusion is modified in respec::ft of
above matter so far as figures reported for the year ended 31% March, 2022 as stated in our Basis
of qualified opinion paragraph above. For the purpose of review of this financial statement, the
figures for the period ended March 2022 have been taken as per the audited financial statement
furnished by the Company in accordance with section 134 of the Companies Act 2013.
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For V.R. Bansal& Associates

=== (Charte edAccoumams
AL & A R .

s

PLACE: Sahibabad
DATED:06/02/2023

UDIN No. 333?35918wvw&~0087
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CRANEX LIMITED

Registered Office 1 9 DDA MARKETKATWARIA SARAI NEW DELHI 110016 INDIA . :

Website:www. cranexlid com, Email infof@cranesiid com,cranex 1 @yahoo com, Telephone No.; 120-4335427, 4167628 Fax no: G1-120-4167630
CIN:L74899DL 1973 PLCODAS (3

N

UNAUDITED STANDALONE FINANCIALS RESULTS

FOR THE OUARTER AND NINE MONTHS ENDED DECEMBER 31, 2022
{Rs In lakhs)
§§ SN0 |Particulars Quarter Ended Nine Months Ended Year Ended
31-Dec-22 30-Sep-22 31-Dec-2] 31-Dec-22 31-Dec=21 31-Mar-22
(Unauditedi | (Unaudited) | (Unaudited) | (Unaudited) § (Inaud ized: {Audited)
| 1 lincome
Revenue from operations 94539 74414 {02089 2,523.01 281645 4013.92
Other Income 19.98 11,25 7.02 3326 14.07 28.05
Total income 168,37 755.39 1027191 2,556.27 2.8%0.52 4041.97
2 |Expenses E
(a) Cost of raw matenials and components consuined 241.55 B17.50 62729 1,681.31 i 242077
b} Purchases of traded poods 9 51 - = 9 30 - 50.78
{c) Changes m mventones of finished goods, taded goods and 419.99 262 89 01,12 1375 362 33 50,78
work i progress ete. ;
| (d) Employee benefits expenses 131.06 10316 10210 348.19 286,30 391.87
(¢) Finance costs 3414 3212 28,74 90.87 t6.09 122.45
(1) Depreciation and amortization expenses 7.63 9.26 6:00 22.89 ER.00 28.80
{g) Other expenses 11214 3575 35639 342,89 HE7.30 88336
Total expenses 956,01 734.88 1,019,440 2,509,440 2,772.33 3948.82
3 |Profit/(Loss) before exceptional items and fax (1-2) 12.35 20.51 8.51 46.87 58.19 93.15
4 |Exceptional ltems B =
5 [Tax expense
{a) Current lax 8.03 071 300 11.74 9.00 15.45
(h) Tax for earlier period 000 a5 - 3.51 = -
(¢} Deferred tax liabiliv/{ Assers) -2.54 497 - 2.43 -
Total Tax Expenses 5.49 9.25 3.00 17.74 9,00 15.45
6 INet profit/ (loss) for the period (3-4-5) 6.86 11.25 5.51 2913 49,19 77.70
7 |Other comprehensive income
Other Comprehensive Income not to be reclaassified to profit or
loss in subseguent periods
() Re-measurement gams/tlosses) on defined benefits plans 2.74 274 - -
th) Re-messurement gains on Investments [FVTOCT] . - - ? -
(£} Income Tax Effect .71 - - .71 B
Total Other Comprehensive Income (Net of Tax) 2.02 - - 2.02 - -
8 |Total Comprehensive Income for the Period (Net of tax) (6+7) 8.88 11.25 5.51 315 4919 77.70
9 |Paid up Equity Share capital (Foce value of Rs, 10/- cach) 600.00 600,00 60000 6010.00 600.00 600.00
10 {Reserve (excluding revaluation reserve shown in the balance sheet) 334.87
11 [Harmings per equity share (EPS)
a) Basic Earning Per Share (Rs) 011 019 .09 0.49 .82 1.29
by Difured Earning Per Share (Rs) 011 019 (.00 0.49 {182 529
FOR CRANEY LINMITED

Place: Sahibabad
Date: 06/02/2023

Chaitanya Aghrwall
Whole tinse Divector
Din: (05108809
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V.R. BANSAL & ASSOCIATES

Chartered Accountants

A-69, Vijay Block, Laxmi Nagar, Delhi-110092

Tel.: 22016191, 22433950 » Mob.: 9810052850, 9810186101
E-mail : audit@cavrb.com, cavrbansals@gmail.com
Website : www. cavrb.com

Review Report to

Board of Directors

Cranex Limited

9, D.D.A. Market ,KatwariaSarai
Opposite Qutab Hotel,

New Delhi-110016

[ We have reviewed the unaudited consolidated financial results of Cranex Limited (the “Parent™)
and its associate (the parent and its associate hereinafter referred as the “Group™), (refer paragraph
4 below) for the quarter ended December 31, 2022 and the year to date results for the period
April 01, 2022 to December 31, 2022, which are included in the accompanying ‘Statement of
unaudited consolidated financial results for the quarter and nine month ended December 31,
2022°, The statement has been prepared by the Parent pursuant to the requirement of Regulation
33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended
(the “Listing Regulations™), which has been initialled by us for identification purposes.

2. The Statement, which is the responsibility of the Parent’s Management and has been approved by
the Parent’s Board of Director, has prepared in accordance with the recognition and measurement
principles laid down in Indian Accounting Standard 34, (Ind AS 34) prescribed under section 133
of the Companies Act, 2013, and other accounting principles generally accepted in India. Our
responsibility is to express a conclusion on the Statement based on our review.

We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410, ‘Review of Interim Financial Information Performed by the
Independent Auditor of the Entity’ issued by the Institute of Chartered Accountants of India. This
standard requires that we plan and perform the review to obtain moderate assurance as to whether
the financial results are free of material misstatement. A review of interim financial information
consists of making inquiries, primarily of person responsible for financial and accounting matters
and applying analytical and other review procedures. A review is substantially less in scope than
an audit conducted in accordance with Standards on Auditing and consequently does not enable
us to obtain assurance that we would become aware of all significant matters that might be
identified in an audit. Accordingly, we do not express an audit opinion.

22

4. The statement includes the results of the following entities: (a) Cranex Limited (Parent) and (b)
IFE Cranex Elevators & Escalators India Private Limited (Associate).

5. Basis of Qualified Opinion

(a) The parent Company has produced a Joint Venture agreement which it has entered into with
M/s Shree Construction on 23/09/2021, whereby the parties have entered into a Joint Venture
agreement and a Joint Venture entity namely M/s Shree-Cranex (JV) has been formed .
However, the parent company has not applied Equity method of accounting in respect of the
investment in the Joint Venture and hence not complied with the provisions of Ind AS 28
(Investment in Associates and Joint Ventures) with respect to accounting Joint Ventures in
consolidated financial statements.

(b) We draw attention to the fact that there are differences between Audited Annual Balance
sheet and Statement of Profit as on March 3 1, 2022 furnished in accordance with section 134
of the Companies act 2013 and Statement of audited financial results for the quarter and year
ended March 31, 2022 prepared by the company pursuant to Regulation 33 of SEBI(Listing
Obligations and Disclosure Requirements) Regulations, 2015. The differences are as P
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6.

Difference in Statement of Profit and Loss

Particulars As per Financial Statement As per Published Results
For the year ended 31/03/2022 | For the year ended 31/03/2022

Other Income 28.05 24.25

“ost of material consumed 2420.77 2167.78

Purchase of stock in trade 50.78 -

Change in Inventories 50.78 199.71

Employee Benefit expenses 391.87 385.68

Finance cost 12245 103.75
Other Expenses 887.62 1059.31

(c¢) Fixed Assets register has not been produced before us for verification .Depreciation of
Property, Plant and Equipments has been provided on the basis of figures as certified by the
management .

Qualified conclusion

Based on our review conducted as above, except for the possible effects of matter stated in “basis
of Qualified Opinion” above, nothing has come to our attention that causes us to believe that the
accompanying Statement, prepared in accordance with the recognition and measurement
principles laid down in the affore said Indian Accounting Standards (‘Ind AS’) specified under
Section 133 of the Companies Act, 2013, as amended, read with the relevant rules issued there
under and other accounting principles generally accepted in India, has not disclosed the
information required to be disclosed in terms of Listing Regulations, including the manner in
which it is to be disclosed, or that it contains any material misstatement.

Other Matters

The consolidated unaudited financial results includes the interim financial information of on
associate which have not been reviewed by their auditors, whose interim financial information
reflect total net loss after tax of Rs. 4.00 Lakhs as considered in the consolidated unaudited
financial results. According to the information and explanations given to us by the Management,
these interim financial information are not material to the Group.

Our Conclusion on the statement is not modified in respect of the above matter.

The review of consolidated unaudited financial results for the quarter and Nine month ended
December 31, 2021 and Quarter ended December 2021 audit of the financial statements of the
Company for the year ended March 31, 2022, was carried out and reported by M/s PRYD &
ASSOCIATES, Chartered Accountants, having firm registration no. 011626N, who have
expressed unmodified conclusion on financial results vide their report dated 14" February 2022
and an opinion on those consolidated financial statements / financial result vide their report dated
May 30, 2022, respectively, whose reports have been furnished to us and which have been relied
upon by us for the purpose of review of the statement. Our conclusion is g\diﬁeé}@;@&cspect of
above matter so far as figures reported for the quarter and year ended 3 1%AJgrch, 2022 % stated in
@ Chartered
& Accountants 7r
,/;& o /




our Basis of qualified opinion paragraph above. For the purpose of review of this financial
statement, the figures for the period ended March 2022 have been taken as per the audited
financial statement furnished by the Company in accordance with section 134 of the Companies

Act 2013.

PLACE: Sahibabad
DATED:06/02/2023

For V.R. Bansal& Associates
Chartered Accountants
Firm RegistrationNo.:01534N

UDIN No.- 23093591 BGQUNROZRO



Registered Office -
Website:www.cranextid com, Emailinforderanesitd

C R@NE”‘( LIMITED
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UNAUDITED CONSOLIDATE I) FINANCIALS RESULTS

W

V DELHI
120-433

3427,

110016 INDIA
4167628 F

“ax noo 91-1 20-4167630

FOR THE QUARTER AND NINE MONTHS ENDED DEC

EMBER 31, 2022

(Rs In lakhs)

S.No [Purticulars Quarter Ended Nine Months Eneled Year Ended
S-Dee-22 30-Sep-22 F1-Dee-21 3-Dec-22 31-IEec-21 31-Mar-22
(Unaudited) | (Unaudited) | (Unaudited) | ¢ Unaudited) | (Unaudited) {Audited)
I Haocome
Resvenue from operations 948 39 744,14 020,89 2,823.01 2.816.45 4013.92
Other Income 19.98 11.23 7.02 33.26 14.07 28.035
Total income 968,37 753.39 102791 2,556,217 2,830.52 4041.97
2 [Espenses
{a) Cost of raw materials and COMpOnents consumed 241.58 817.50 62729 1,681.31 1,522.36 2420.77
(b} Purchases of traded goods 9.30 - 9.50 - 50.78
() Changes in inventories of fnished goods, traded woods and 419,99 26789 0112 1375 262,27 5078
work i progress ee.
) Emplovee benefits expenses 131.06 103,16 10210 348.19 286.30 391.87
(¢} Fman 3414 Sant2 2874 90.87 66,049 122.45
(5 Depreciation and amortization expenses 7.63 9 6.00 22.89 L8.00 28.80
{g) Other expenses 1121 3593 356.39 342 .89 61736 887.62
Total expenses 956,01 734,88 1,019.40 2,509.40 2,272.33 3953.08
3 [Profit/(Loss) before exceptional items and tax (1-2) 1235 20.51 8.51 46.86 5819 88.89
Share of “ProfivLoss of an associates {net of tax) -1 30 -1.38 -1.31 - 00 -1.31 -
4 [Profit/{Loss) before tax from tontinuing operation 1105 19.13 7.20 42.86 56.88 88.89
5 JTax expense
() Current tax 8.03 (.71 3.00 11.74 8,00 15.45
(b} Provision for previous vear o 357 % 3.57 o i
(e] Deferred tax Hability -3,54 1.97 - 2.43 - ”
Totul Tax Expeases .44 9.25 3.60 17.74 9.00 1545
6 [Net profit/ (loss) for the period (3-4-3) 5.5% 9.87 4.20 25143 47,88 73.44
7 jOther comprehensive incone
Other Comprehensive Income not (o be reclaassified w0 profit or
foss in subsequent periods
{a) Re-measurement gains/(losses) on defined benefits plans 2.74 - - 274 - -
(b) Re-measurement gains on 1 estments [FVTGCL v - < 3 ~
() Income Tax Fileg 071 “ L @ "
Total Other Comprehensive Income {Net of Tax) 2.03 - - 2,03 - -
& [Total Comprehensive tncome for the Period (Net of tax} (6+7) 7.58 9.87 4.20 27.16 47,88 73.44
9 fPaid up Equity Share capital (Face valme of R, 10/- each) 600,00 600.00 600.00 60000 603G.00 600.00
H - JReserve (excluding revaluation reserve shown in the balance sheet) 3138.02
1L flarnings per equity share (FPS)
a) Basic Earning Per Share (Rg) . 000 .16 0.07 .42 0.80 1.22
by Diluted Barming Per Share Ry 0.09 IR E] 0.07 0.42 (.80 122

Place: Sahibabad

Date:06/42/2023

FOR CRANEX

LIMITED

Chaitanva Lodrwal
Whsle time i)tr(,e(m‘
Din: 0510880y

¢




Notes on the Consolidated financial statements

1

The above financial results of Cranex Limited (‘the Company and it's associate) have been prepared in accordance with the
Indian Accounting Standards (Ind AS)-— 34 "Interim Financial Reporting” as prescribed under Section 133 of the Companies
Act,2013 read with Rule 3 of the Companies (Indian Accounting Standards) Rules,2015 and the Companies (Indian Accounting

Standards) Rules,2016.

The Parent Company's primary segment is reflected based on principal business activities carried on by the Company. As per
the IND AS 108 “ Operating Segments", as notified under the Companies (Indian Accounting Standards) Rules, 2015, the parent
Company operates in one reportable business segment i.e. manufacturing of EOT cranes and installation of escalators in and is

primarly operating in India and hence considered as a single geographical segment.
Corresponding figures of prevoius year /quarters has been re-grouped/ re-classified wherever necessary.

The unaudited consolidated financial results of the Group for the quarter ended 3 1st , December 2022 have been reviewed by
the Audit committee and approved by the Board of Directors at its meeting held on 6th, February 2023. The Statutory auditors
have expressed a modified opinion on these standalone financial results.

FOR CRANEX LIMITED

)

A

Chaitanya Agarwal

Place: Sahibabad Whole time Director
Date:-06/02/2023 Din: 05108809
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