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30.05.2023

To

The Secretary

Corporate Relationship Department
BSE Limited

Phiroze Jeejeebhoy Towers,

Dalal Street, Mumbai-400 001

Ref. Scrip Code: 522001
ISIN: INE608B01010
Dear Sir/Madam,

Sub: Submission of Audited Financial Results of the Company, pursuant to Regulation 33 of SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015

This is to inform you that the meeting of the Board of Directors of the Company was held on today i.e. Tuesday,
30t May, 2023 at 3:00 PM. at the Corporate Office of the Company at 57/1, Industrial Area Site-1V, Sahibabad,
Ghaziabad-201010 and the Board have approved the financial results of the Company for the quarter and year
ended 31% March, 2023.

Please find enclosed herewith the following documents in terms of Regulation 33 of SEBI (LODR) Regulations,
2015:-

1. Audited Financial Results (Standalone and Consolidated) of the Company for the Fourth Quarter and
Financial Year ended March 31, 2023.

2. Independent Auditor’s Report for the Audited Financial Results for the financial year ended March 31,
2023.

3. Statement on Impact of Audit Qualifications (for audit report with modified opinion) submitted
along-with Annual Audited Financial Results

The Board Meeting commenced at 3:00 P.M. and concluded at 10.30 P.M. Kindly take the same on your record.
Kindly take the same on your record.

Thanking You
For Cranex Limited

RENU  oweanosso
Renu 23:05:32 +05'30"
(Company Secretary)
Membership No. 29426
Email:-cs@cranextld.com
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O V.R. BANSAL & ASSOCIATES

Independent Auditor’s Report on the Quarterly and Year to Date Audited Standalone Financial
Results of the Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements)Regulations, 2015, as amended

To
Board of Directors of
Cranex Limited

Report on the Standalone Financial Results

Qualified Opinion

We have audited the accompanying statement of quarterly and year to date standalone financial results
of Cranex Limited (“the Company™) for the quarter ended March 31, 2023 {(“Statement™), attached
herewith, being submitted by the Company pursuant to the requirement of Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended (“the Listing
Regulations™).

In our opinion and to the best of our information and according to the explanation given to us, the
statement, subject to our observations in the basis for qualified opinion paragraph:

. is presented in accordance with the requirement of the Listing Regulations in this regard; and,

[I. gives true and fair view in conformity with the applicable accounting standards and other
accounting Principles Generally Accepted in India, of the net profit and other comprehensive
income and other financial information of the Company for the quarter ended March 31, 2023
and of the net profit and other comprehensive income and other financial information of the
Company for the year ended March 31, 2023.

Basis of Qualified Opinion

(a) We draw attention to the fact that there are differences between Audited Annual Balance sheet
and Statement of Profit as on March 31, 2022 furnished in accordance with section 134 of the
Companies act 2013 and Statement of audited financial results for the quarter and year ended
March 31, 2022 prepared by the company pursuant to Regulation 33 of SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015. The differences are as under:-

B. 0. B-11, Sector-2, Noida (UP) 201301 « Tel.: 0120-4522970



Difference in Balance Sheet

{Amount in Lakhs)
Particular As per Audited Financial As per Published Results
Statement
‘As on March 31, 2022 as on March 31, 2022
Property Plant and Equipment 605.41 599.09
Long term loans and advances 158.96 -
Other non-current assets 37539 492,09
Deferred tax assets (net) T2l -
Inventories 1247.71 1257.08
Trade Receivable 1589.19 1491.97
Cash and Cash equivalents 16.22 211
Other current assets 236.44 340.19
Borrowings 227779 227341
Other non-current liabilities - 92.49
Trade Payable 1030.10 83930
Other Current Liabilities 148.32 109.01
Provisions 27.45 15.45
Difference in Statement of Profit and Loss
Particulars As per Financial Statement As per Published Results
For the vear ended 31/03/2022 | For the year ended 31/03/2022
Other Income 28.05 2425
Cost of material consumed 2420.77 2167.78
Purchase of stock in trade 50.78 -
Change in Inventories 50.78 199.71
Employee Benefit expenses 391.87 385.68
Depreciation and amortisation 28.80 34.80
Finance cost 12245 103.75
Other Expenses B83.36 105331




We have relied upon the figures as per the audited financial statements for the year ended 31%
March 2022 as published in the annual report. The said figures are merely published as previous
year figures and not subjected to any audit or review.

(b) Property, Plant and Equipment (PPE) register has not been produced before us for verification.
Depreciation of Property, Plant and Equipment has been provided on the basis of figures as
certified by the management,

(c) The Company has not produced to us for verification, the necessary documentation for
verification of suppliers covered under the Micro, Small and Medium Enterprises Development
Act, 2006. Pending such determination, the information as required to be furnished under
section 22 of the Act, has not been furnished,

(d) Goods and Services tax (GST) balances are subject to audit and reconciliation with GST returns.
The subsequent reconciliation of the same could have consequential impact on financial
statements,

{¢) Balances under Trade Receivables and Trade Payables, loans and advances given by the
Company and parties from whom unsecured loans have been taken are subject to confirmations
and adjustments, if any, required upon such confirmations are not ascertainable and hence not
provided for,

(f) The Financial Assets and Liabilities — Trade Receivables and long term borrowings taken from
IFE Cranex Elevators and Escalators India Private Limited hayve not been measured at fair value
as required by Ind AS-109 “Financial Instruments™, Impairment provisions and fair value
measurements have not been measured in accordance with Expected Credit Loss (ECL) method
as per Ind AS-109.

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section
143(10) of the Companies Act 2013, as amended (“The Act™). Our responsibilities under those
Standards are further described in the “Auditor's Responsibilities for the Audit of the Standalone
Financial Results” section of our report. We are independent of the company in accordance with the
code of Ethics issued by The Institute of Chartered Accountants of India together with the ethical
requirements that are relevant to our audit of the financial statement under the provisions of the Act and
the Rules thereunder, and we have fulfilled our other ethical responsibilities in accordance with these
requirements and the Code of Ethics. We believe that the audit evidence obtained by us is sufficient and
appropriate to provide a basis for our qualified opinion.

Management’s Responsibilities for the standalone Financial Results

The Statement has been prepared on the basis of standalone annual financial statements. The Board of
Directors of the Company are responsible for the preparation and presentation of the Statement that
gives a true and fair view of the net profit and other comprehensive income / loss of the company and
other financial information in accordance with the applicable accounting standards prescribed under
section 133 of the Act read with relevant rules issued thereunder another accounting principles generally
accepted in India and in compliance with Regulation 33 of the listing Regulations. The responsibility
also includes maintenance of adequate accounting records in accordance with the provision of the Act
for safeguarding of the asset of the company and for preventing and detecting frauds and other
irregularities: selection and applications of appropriate accounting policies ; making judgements and
estimates that are reasonable and prudent ; and the design , implementation and maintenance of adequate
internal financial controls, that were operating effectively for ensuring the accuracy and completeness
of the accounting records , relevant to the preparation and presentation of the Statement that gives true
and fair view and are free from material misstatement , whether due to fraud or-error.

In preparing the Statement, the Board of Directors are responsible for assessing the Company's ability
to continue as a going concern, disclosing, as applicable, matters relate g sgneern and using the




going concern basis of accounting unless the Board of Directors either intends to liquidate the Company
or to cease operations, or has no realistic alternative but to do so.

The Board of Directors are also responsible for overseeing the Company's financial reporting process.

Auditor’s Responsibilities for the Audit of Standalone Financial Results

Our objectives are to obtain reasonable assurance about whether the Statement as a whole is free from
material misstatement whether due to fraud or error, and to issue an auditor’s report that includes our
opinion. Reasonable Assurance is a high level of assurance but is not a guarantee that an audit conducted
in accordance with SAs will always detect a material misstatement when it exists. Misstatements can
arise from fraud or error and are considered material if. individual or in the aggregate, they could
reasonably be expected to influence the economic decisions of users taken on the basis of Statements

As a part of the audit in accordance with the SAs, we exercise professional judgement and maintain the
professional skepticism throughout the audit. We also:

o Identify and assess the risks of material misstatement of the Statement whether due to fraud
or error, design and perform audit procedures responsive to those risks, and obtain audit
evidence that is sufficient and appropriate to provide a basis of our opinion. The risk of not
detecting 2 material misstatement resulting from fraud is higher than for one resulting from
error as fraud main involved collusion, forgery, intentional omissions misrepresentations, or
the override of internal control.

e Obfain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under Section 143(3) (1) of the Act, we
are also responsible for expressing our opinion on whether the company as adequate internal
financial controls with reference to financial statements in place and the operating
effectiveness of such controls,

e Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimate and related disclosure made by the Board of Directors.

« Conclude on the appropriateness of the Board of Directors’ use of the going concern basis of
accounting and based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the Company’s ability to
continue as a going concern. If we conclude that a material uncertainty exists, we are required
to draw attention in our auditor’s report to the related disclosures in the financial results or, if
such disclosure are inadequate, to modify our opinion. Our conclusions are based on the audit
evidence obtained up to the date of our auditor’s report. However, future events or conditions
may cause the Company to cease to continue as a going concern,

e Evaluate the overall presentation, structure and content of the Statement, including the
disclosures and whether the Statement represents the underlying transactions and events in a
manner that achieves fair presentation.

We communicate with those charged with the governance regarding, among other matters, the planned
scope and the timing of the audit and significant audit findings, including any significant deficiencies
in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirement regarding independence, and to communicate with them all relationships and other
matters that may reasonably be thought to bear on our independence, and where applicable, related
safeguards.




Qualified conclusion

1. Based on our review conducted as above, except for the possible effects of matter stated in “basis
of Qualified Opinion™ above, nothing has come to our attention that causes us to believe that the
accompanying Statement, prepared in accordance with the recognition and measurement principles
laid down in the afforesaid Indian Accounting Standards (‘Ind AS’) specified under Section 133 of
the Companies Act, 2013, as amended, read with the relevant rules issued thereunder and other
accounting principles generally accepted in India, has not disclosed the information required to be
disclosed in terms of Listing Regulations, including the manner in which it is to be disclosed, or
that it contains any material misstatement.

Other Matters

2. a) The audit of standalone audited financial results for the quarter and year ended March 31,
2022, was carried out and reported by M/s PRYD & ASSOCIATES, Chartered Accountants,
having firm registration no. 011626N, who have expressed unmodified opinion on financial
results vide their report dated May 30, 2022, whose report have been furnished to us and which
have been relied upon by us for the purpose of review of the statement. Our conclusion is
modified in respect of above matter so far as figures reported for the quarter and year ended 31*
March, 2022 as stated in our Basis of qualified opinion paragraph above. For the purpose of
review of this financial statement, the figures for the year ended March 2022 have been taken as
per the audited financial statement furnished by the Company in accordance with section 134 of
the companies Act 2013,

b) The Statement includes the results for the quarter ended March 31, 2023 being the balancing
figure between the audited figures in respect of the full financial year ended March 31, 2023 and
the published unaudited year-to-date figures up to third quarter of the current financial year,
which were subjected to limited review by us, as required under the Listing Regulations

For V.R. Bansal & Associates
Chartered Accountants
Firm Registration No.:.016534N

PLACE: New Delhi

DATED: 30/05/2023 rship No.: 093591

No:: 9230996918 GVOHQ#287
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CRANEX LIMITED

Registered Office 1 9 DDA MARKETKATWARIA SARAI NEW
Websiterwww cranexltd.com, Emailinfo@cranexitd.com,cranex 1 @yahoo. com, Telephone No.:

CIN:LT4899DL1973PLCO06S03
AUDITED STANDALONE FINANCIALS RESULTS
FOR THE QUARTER AND YEAR ENDED MARCH 31,2023

DELHI 110016 INDIA
120-4333427, 4167628 Fax no.: 91-120-4 167630
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(Rs In lakhs)
SN0 [Particulars Quarter Ended Year Ended
i 31-Mar-23 31-Dec-22 31-Mar-22 31-Mar-23 31-Mar-22
e {audited) | (Unaudited) (audited) {audited) (Audited)
1 |income
Revenue from operations 1.614.74 948.39 1,.957.81 4,137.75 4013.92 |,
{ther Income 13.64 19.98 (36.00) 46.90 28.05
Total income 1,628.39 968.37 1.921.72 4184.66 4041.97
2 {Expenses
(@) Cost of raw materials and components consumed 83242 241.35 74.63 2.513.73 2420.77
iby Purchases of traded goods (.00 9.50 - 9.50 5078
it} Change B W of fihad goods, el g0 B 3509 419.99 995.09 47.54 50.78
Work in progross e1c,
Ifdﬁ Empilovee benefils expenses 178.47 131.06 102.48 526.66 391.87
oE (¢ Finance costs 24.83 34.14 16.80 11572 12245
SHE ¢t Diepreciation and amortization expenses 8.12 7.63 33.44 31.01 28.80
© iz Other expenses 47192 112,14 644,96 §14.81 883.36
Total expenses : 1,549.57 936,01 1,867.40 458,97 3948.82
3 iProfitiloss) before exceptional items and tax (1-2) 78.82 1135 54.32 125,69 93.15
4 Exceptional Items 5 - 3 - 5
5 fTax expense
jlay Current tax 11.76 803 6.43 23.50 1545
(b} Tax for earlier period 0.00 - 3.371 -
fic) Deferred tax lisbilin/(Assets) 34.23 .54 - 36.66 -
Total Tax Expenses 45,99 5.49 6,43 63.73 15.43
6 [Net profit/ (loss) for the period {3-4-5) 3282 .86 47.87 61.95 7770
7 JOther comprehensive income
Other Comprehensive Income pot 1o be reclanssified to profit or foss
in subscquent periods
it (2} Re-mensurement gains/{losses) on defined benetits plans 0.74 274 - 348 .
(b} Re-measurement gains on [nvestments [FVTOCH . “ - - -
{c) income Tax Effect {0.17) 071 - {0.88) .
= Total Other Comprehensive Income {(Net of Tax) 0.57 202 5 260 =
T8 |Total Comprehensive Income for the Period (Net of tax) (6+7) 3340 .88 47.87 64.56 77.70
9 [Paid up Equity Share capital (Face value of Rs. 10/- cach) &00.00 604000 HU0.00 60000 600,00
H JOnher Lguiy' 349,53 33458
11 |Earnings per equity share (EPS)
a) Busic Earning Per Share (Rs.) 035 0.1 0,80 1.03 129
b) Diliited Eaming Per Share (Rs.) 058 0.11 0.80 1.03 1.29
:
! (€ ANEXLW.
; - /]
“Tiace: Sahibabad
 Date: 30052023 .
: .
| CHUMENANIA Pogaam
L WILE T
DIRE coe

DIn: 05w 83 ¢4




2 G g e &

CRANEX LIMITED

Registerad Office - 9 DDA MARKETKATWARIA SARAI NEW DELHI 110016 INDIA
Website www.cranexitd com, Email:info@cranexitd com cranex | @yshoo.com, Telephone No.: 120-4333427, 4167628 Fax no.: 91-120-4167630

CIN:L74899DL1973PLCO06503

AUDITED STANDALONE BALANCE SHEET AS AT MARCH 31,2023

Statement of Assers And Liabilities

(Rs, In lakhs)

(Rx. In lakhs)

As ut 31-Mar-23

As at 31-Mar-22

(Unaudited) (Audited)
A ASSETS
i Non- Current Assets
i o Ii’mpmy‘ Plant and Equipment $79.01 605.41
G Investment in Associates, Joint Ventures 213.71 182.00
Financial Assets
1INon - Current Investments 0.01 0.01
iifLong Term loan and advances - 158.96
1t} Other fnancial assels 266,20 375.40
Deferrad Tax Assets(Net) . 1.21
Other Non Carrent Assers 2,33 %
TOTAL NON CURRENT ASSETS 1061.25 1328,99
2 Current Assets
! l!uwmmﬁs 1609.74 1,247.71
: Financial Assets
i} Trade Recervables 210334 1,589.19
11} Cash and Cash equivalents 302 1622
i1t iOther bank balanges 24240 -
: vy Short termy loans and advances "
i v} Other financial assets 1208
Current tax assets { Net) 3.70 -
TOTAL FINANUIAL ASSETS 397428 2853.12
Othier ctirrent assels 213.3 236.44
TOTAL CURRENT ASSETS 4187.59 3089.56
Total Assets S248.84 4418.85
B EOQUETY AND LIABHLITY
e ST IR rometi
Fauity Share Capital 600,00 H00.00
Other Bauity 349.53 334 88
TOTAL EQUITY 949.53 934.88
2 {Liabilities
Noge current Habilities
: Financial Liablities
; i3 Borrowings 641.838 22717189
1 ease Lishilines - -
Provisions 46.77 « |
Deferred Tax Liabilitics{Met) 3032 s
Total Non Current Liahilities 718.94 227179
Cureeat Habilities
Financial Liabifitics
i) Short term: Bosrowings 1768.02 «
1) Frade pavables
{1 Total outstanding dues of microsmall and medium enterprises 13.96 -
{2¥Toeal putstanding dues of creditors other than micro, small and medium enterprises 136733 1030.10
| i} Other Ninancial liabilities 244,42 .61
- ivi Other Current lisbilities 174.31 a7
{Provisions 12.34 -
Current tax Habiliies (Net) = 2745
Jotal CURRENT LIABILITIES 358037 120587
Total Eguity and Lisbilities K248.84 A418.58

R S i Sttt

Place 1 New Delhi
'il’}ait:» IBBR2023

Whole tine Director
Din: 05108809
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CRANEX LIMITED

Regosiered Office - % DDA MARKETKATWARIA SARAI NEW DELHI 110016 INDEA,

CASH FLOW STATEMENT OF STANDALONE FOR THE YEAR ENDED MARCH 31st 2013

CASH FLOWS FROM OPERATING ACTIVINIES
Profiv {oss) before Invome tax
Adustmers o seconiily peofis before tax ke act cash flowes
Deprecistion
taserest imom
foaerest on incoeme Tax Refond
Inderest and Financial Chasges
Operating Profit before working capital charges
Mupvement in working capital
{hsoremse) Decresss i fnamcial asscts loans and advances
{lcrenscy Decrosse i ventanes
(Increse s’ Dietrease in Trade B bl
im}’ Diectoase i other Tinancial asscts
Tcteamy Decrenss in other nos financial ases
husroased’ Degroase in current financial asats
¥ (I ) i othier fi i9d Hiabiliies
Ingrease’ (Decronse) o other wow cutvent Fnancial Habshites
Inerense (Decrease) in Trade Payablo
Uncrzusey’ Decrease is other non curtent suets
Tacrense’ {Decrense ) i current tax bahdiny
Iscrease’ {Deisease) m Provision
Cash generuted Trom operations
eoume b paid et of refunds)
Net Cash flow ﬁwﬁmrm Activithes (A

Cﬁﬁi FLOWS FROM INVESTING ACTIVITIES
{Pusthusc sale of Propenty . Plest sd Equipmest
Proceeds From sale of Papersy, Plignt and Equipement
Prioveeds Froen &mt dzwsm et

lnterest Recerved
Louns and advanices taken (M)

Net Cash fow frami{(used) in lovesting Avthvities (8)

CASH FLOWS FROM FINANCING ACTIVITIES
Procoeds {Repayment) fom Long Teos Hormowings
Proceeds ARepuyment) fromn Bowowing © Ut

Finaneial Charges
 demrrest Paid
Net Cashi Flow fremifused) in Financhog Activities i)
Net W{{mewm equivatents (A*RC)
Cash o £ash wvﬂmmﬁwﬁmﬁtﬂmw
CMWCMW&M a1 the ol of the vear

Nates @

b The pove Cah o stssescnt Bes Boon prepared under e indiect Method s sk sut in Indian

Aecomiing Standnnd- 7, “Statemsent of Csh Flows®

s Companents of cash and cash spuivalonts -

Cash and casb equivilenis
Babanve with banks

&c«mmmzxmwm}
Cmmﬁw

(Rs. In lacs)
Period ended Period ended
March 31, 223 March 31, 2022
12369 93,15
kBT 2% %0
{3913 {2847
11372 122,45
23318 21893
12325 -
{382 04y 2008
(31418} e
{12.08) 4072
213 H82
24442
2599 {165 083
5118 (746953
{2333
1
1268
96,10 (18.2%)
{2707 1545
59,02 {93.73)
{461 (330163
163
{133.200
800
3923 247
RAT] {62.06)
3207 R ab
o0
. {9.00)
ailﬁ 2% {122 453
16,36 166,21
{1808 141
%22 S50
342 1623
A st Asat
Mageh 31, 202 ‘March 31,2022
o st
274 o
% : .J;&g




Notes on standalone financial statements

1 The above financial results of Cranex Limited (‘the Company ) have been prepared in accordance with the Indian Accounting
Standards (Ind AS)— 34 “Interim Financial Reporting” as prescribed under Section 133 of the Companies Act,2013 read with
Rule 3 of the Companies (Indian Accounting Standards) Rules,2015 and the Companies (Indian Accounting Standards)
Rules, 2016,

2 The Company's primary segment is reflected based on principal business activities carried on by the Company. As per the IND
AS 108 * Operating Segmenis”, as notified under the Companies (Indian Accounting Standards) Rules, 2015, the Company
aperates in one reportable business segment i.e. manufacturing of EOT cranes and installation of escalators in and is primarly
operating in India and hence considered as a single geographical segment,

3 Corresponding figures of prevoius vear /quarters has been re-grouped” re-classified wherever necessary,

4 The audited standalone financial results of the Company for the quarter ended 31st, March 2023 have been reviewed by the
Audit committee and approved by the Board of Directors al its meeting held on 30th, May 2023, The Statutory suditors have
expressed a modified opinion on these standalone financial results.

& The figures of the last quarter are the balancing figures between audited figures in respect of the full financial year upto March
31, 2023 and the unaudited published vear-to-date figures up to December 31, 2022, being the date of the end of the third quarter
of the financial year which are subjected to limited review,

FOR CRANEX LIMITED

]

Chattanya Agirwal
Whale time Director
Din: 05108809

Place: New Delhi
Date:-30/05/2023




Chartered Accountants

A-69, Vijay Block, Laxmi Nagar, Delhi-110092

Tel.: 22016191, 22433950 - Mob.: 981 0052850, 9810186101
E-mail : audit@cavrb.com, cavrbansals@gmail.com
Website : www.cavrb.com

% V.R. BANSAL & ASSOCIATES

Independent Auditor's Report on the Quarterly and Year to Date Consolidated Financial Resuls of the
Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended

To
The Board of Directors of

Cranex Limited
Report on the audit of the Consolidated Financial Results
Qualified Opinion

We have audited the accompanying statement of quarterly and year to date Consolidated Financial
Results of Cranex Limited ("The Parent”) comprising its associate Company (together "the Group") for
the quarter ended March 31, 2023 and for the year ended March 31, 2023 ("Statement"), attached
herewith, being submitted by the Company pursuant to the requirement of Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended ("Listing
Regulations™). Attention is drawn to the fact that the consolidated figures for the corresponding quarter
ended March 31, 2023, as reported in these consolidated financial results have been approved by the
Company's Board of Directors, but have not been subjected to auditreview,

i1 our opinion and to the best of our information and according to the explanations given to us and based
on the consideration of the reports of the other auditor on separate audited financial statements of the
associate company, the statement subject to our observations on the basis for Opinion paragraph,

i includes the results of the following entities:
5.No. Company Name Nature
1. [FE CRANEX ELEVATORS AND ESCALATERS Associate
INDIA PRIVATE LIMITED Company
il are presented in accordance with the requirements of the Listing Regulations in this regard;
and
iii. gives a true and fair view in conformity with the applicable accounting standards, and other

accounting principles generally accepted in India, of the consolidated net profit and other
comprehensive income and other financial information of the Group for the quarter ended
March 31, 2023 and of the consolidated net profit and other comprehensive income and
other financial information of the Group for the year ended March 31, 2023,

B. 0. B.11, Sector-2, Noida (UP) 201301 « Tel.: 0120-4522970



Basis of Qualified Opinion

(a) The parent Company has produced a Joint Venture agreement which it has entered into with
M/s Shree Construction on 23/09/2021, whereby the parties have entered into a Joint Venture
agreement and a Joint Venture entity namely M/s Shree-Cranex (JV) has been formed .
However, the parent company has not applied Equity method of accounting in respect of the
investment in the Joint Venture and hence not complied with the provisions of Ind AS 28
(Investment in Associates and Joint Ventures) with respect to accounting Joint Ventures in
consolidated financial statements.

(b) We draw attention to the fact that there are differences between Audited Annual Balance
sheet and Statement of Profit as on March 31, 2022 furnished in accordance with section 134
of the Companies act 2013 and Statement of audited financial results for the quarter and year
ended March 31, 2022 prepared by the company pursuant to Regulation 33 of SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015. The differences are as under:-

Difference in Balance Sheet

(Amount in Lakhs)
Particular As per Audited Financial As per Published Results
Statement
Ason March 31, 2022 as on March 31, 2022
Property Plant and Equipment 605.41 599.09
Long term loans and advances 158.96 -
 Other non-current assets 375.39 492.09
Inventories 1247.71 1257.08
Investments 0.01 -
Other Equity 315.80 334.87
Trade Receivable 1589.19 1491.97
Cash and Cash equivalents 43.84 2:11
Other current assets 236.44 340.19
Borrowings 2277.79 2091.41
Other non-current liabilities 165.56 92.49
Trade Payable 1030.10 23930
Other Current Liabilities 148.32 10901
Provisions 27.45 1545




Difference in Statement of Profit and Loss

Particulars As per Financial Statement As per Published Results
For the year ended 31/03/2022 | For the year ended 31/03/2022
Other Income 28.05 24,23
Cost of material consumed 2420.77 2167.78
Purchase of stock in trade 50.78 -
Change in Inventories 50.78 19%.71
Employee Benefit expenses 391.87 385.68
Finance cost 122.45 103.75 N
Other Expenses 887.62 105931

We have relied upon the figures as per the audited financial statements for the year ended 31%
March 2022 as published in the annual report. The said figures are merely published as
previous year figures and not subjected to any audit or review.

(c) The parent company has not been produced before us Property, Plant and Equipment (PPE)
register for verification. Depreciation of Property, Plant and Equipment has been provided on
the basis of figures as certified by the management,

(d) The Parent company has not produced to us for verification, the necessary documentation for
verification of suppliers covered under the Micro, Small and Medium Enterprises
Development Act, 2006. Pending such determination, the information as required to be
furnished under section 22 of the Act, has not been furnished,

(¢) Goods and ‘Services tax (GST) balances are subject to audit and reconciliation with GST
returns. The subsequent reconciliation of the same could have consequential impact on
financial statements,

() Balances under Trade Receivables and Trade Payables, loans and advances given by the
parent Company and parties from whom unsecured loans have been taken are subject to
confirmations and adjustments, if any, required upon such confirmations are not ascertainable
and hence not provided for,

(g) The Financial Assets and Liabilities — Trade Receivables and long term borrowings taken
from IFE Cranex Elevators and Escalators India Private Limited have not been measured at
fair value as required by Ind AS-109 “Financial Instruments”. Impairment provisions and fair
value measurements have not been measured in accordance with Expected Credit Loss (ECL)
method as per Ind AS-108.

We conducted our audit in accordance with the Standards on Auditing (SAs), as specified under
Section 143(10) of the Companies Act, 2013, as amended ("the Act"). Our responsibilities under
those Standards are further described in the "Auditor's Responsibilities for the Audit of the
Consolidated Financial Results" section of our report. We are independent of the Group in
accordance with the 'Code of Ethics' issued by the Institute of Chartered Accountants of India
together with the ethical requirements that are relevant to our audit of [pﬁﬁﬁhﬂqim_ statements under




the provisions of the Act and the Rules thereunder, and we have fulfilled our other ethical
responsibilities in accordance with these requirements and the Code of Ethics. We believe that the
audil evidence obtained by us is sufficient and appropriate to provide a basis for our qualified
opinion.

Management's Responsibilities for the Consolidated Financial Results

The Statement has been prepared on the basis of the consolidated annual financial statements. The
Company's Board of Directors are responsible for the preparation and presentation of the Statement
that give a true and fair view of the net profit and other comprehensive income/loss and other
financial information of the Group in accordance with the applicable accounting standards prescribed
under section 133 of the Act read with relevant rules issued there under and other accounting
principles generally accepted in India and in compliance with Regulation 33 of the Listing
Regulations. The respective Board of Directors of the companies included in the Group are
responsible for maintenance of adequate accounting records in accordance with the provisions of the
Act for safeguarding of the assets of the Group and for preventing and detecting frauds and other
irregularities; selection and application of appropriate accounting policies: making judgments and
estimates that are reasonable and prudent; and the design, implementation and maintenance of
adequate internal financial controls, that were operating effectively for ensuring the accuracy and
completeness of the accounting records, relevant to the preparation and presentation of the Statement
that give a true and fair view and are free from material misstatement, whether due to fraud or error,
which have been used for the purpose of preparation of the Statement by the Directors of the
Company, as aforesaid. In preparing the Statement, the respective Board of Directors of the
companies included in the Group are responsible for assessing the ability of the Group to continue as
a going concern, disclosing, as applicable, matters related to going concern and using the going
concern basis of accounting unless the respective Board of Directors either intends to liquidate the
Group or to cease operations, or has no realistic alternative but to do so.

The respective Board of Directors of the companies included in the Group are also responsible for
overseeing the financial reporting process of the Group.

Auditor's Responsibilities for the Audit of the Consolidated Financial Results

Our objectives are to obtain reasonable assurance about whether the Statement as a whole is free from
material misstatement, whether due to fraud or error, and to issue an auditor’s report that includes our
opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit
conducted in accordance with SAs will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if, individually or in the
aggregate, they could reasonably be expected to influence the economic decisions of users taken on
the basis of the Statement.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

. Identify and assess the risks of material misstatement of the Statement, whether due to fraud
or error, design and perform audit procedures responsive to those risks, and obtain audit
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not
detecting a material misstatement resulting from fraud is higher than for one resulting from
error, as fraud may involve ¢ollusion, forgery, intentional omissions, misrepresentations, or
the override of internal control.

. Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under Section 143(3Xi) of the Act, we
are also responsible for expressing our opinion on whether the-Group has adequate internal




financial controls with reference to financial statements in place and the operating
effectiveness of such controls.

» Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by the Board of Directors.

“ Conelude on the appropriateness of the Board of Directors’ use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists
related 1o events or conditions that may cast significant doubt on the ability of the Group to
continue as a going concern. If we conclude that a material uncertainty exists, we are
required to draw attention in our auditor's report to the related disclosures in the Statement
or, if such disclosures are inadequate, to modify our opinion. Our conclusions are based on
the audit evidence obtained up to the date of our auditor's report. However, future events or
conditions may cause the Group to cease to continue as a going concer.

. Evaluate the overall presentation, structure and content of the Statement, including the
disclosures, and whether the Statement represent the underlying transactions and events ina
manner that achieves fair presentation.

. Obtain sufficient appropriate audit evidence regarding the financial results/financial
information of the entities within the Group of which we are the independent auditors, to
express an opinion on the Statement. We are responsible for the direction, supervision and
performance of the audit of the financial information of such entities included in the
Statement of which we are the independent auditors, For the other entities included in the
Statement, which have been audited by other auditors, such other auditors remain
responsible for the direction, supervision and performance of the audits carried out by them.
We remain solely responsible for our audit opinion.

We communicate with those charged with governance of the Company regarding, among other
matters, the planned scope and timing of the audit and significant audit findings, including any
significant deficiencies in internal control that we identify during our audit. We also provide those
charged with governance with a statement that we have complied with relevant ethical requirements
regarding independence, and to communicate with them all relationships and other matters that may
reasonably be thought to bear on our independence, and where applicable, related safeguards.

We also performed procedures in accordance with the Circular No. CIR/CFD/ICMD1/44/2019 aced
March 29, 2019 issued by the Securities Exchange Board of India under Regulation 33 (8) of the
Listing Regulations, to the extent applicable.

Qualified conclusion

1. Based on our review conducted as above, except for the possible effects of matier stated in
“hasis of Qualified Opinion™ above, nothing has come to our attention that causes us to
believe that the accompanying Statement, prepared in accordance with the recognition and
measurement principles laid down in the afforesaid Indian Accounting Standards (‘Ind AS")
specified under Section 133 of the Companies Act, 2013, as amended, read with the relevant
cules issued thereunder and other accounting principles generally accepted in India, has not
disclosed the information required to be disclosed in terms of Listing Regulations, including
the manner in which it is to be disclosed, or that it contains any material misstatement.

Other Matters

2. a) The consolidated unaudited financial results includes the financial information of on
associate which have not been reviewed by their auditors, whose financial information reflect
total net loss after tax of Rs. 5.53 Lakhs for the year ended March 31%, 2023, as considered in
the consolidated unaudited financial results; According to the information and explanations
given to us by the Management these financial information and gufﬁmlmme Group.

o




Our Conclusion on the statement is not modified in respect of the above matter.

b) The audit of consolidated audited financial results for the quarter and year ended March
31, 2022, was carried out and reported by M/s PRYD & ASSOCIATES, Chaitered
Accountants, having firm registration no. 011626N, who have expressed unmodified opinion
on financial results vide their report dated May 30, 2022, whose report have been furnished to
us and which have been relied upon by us for the purpose of review of the statement. Our
conclusion is modified in respect of above matter so far as figures reported for the quarter and
year ended 31% March, 2022 as stated in our Basis of qualified opinion paragraph above. For
the purpose of review of this financial statement, the figures for the year ended March 2022
have been taken as per the audited financial statement furnished by the Company in
accordance with section 134 of the companies Act 2013.

¢} The Statement includes the results for the quarter ended March 31, 2023 being the
balancing figure between the audited figures in respect of the full financial year ended March
31. 2023 and the published unaudited year-to-date figures up to third quarter of the current
financial year, which were subjected to limited review by us, as tequired under the Listing
Regulations.

For V.R. Bansal & Associates
Chartered Accountants
Firm Registration No.:016534N

PLACE: New Delhi iy
DATED: 30/05/2023 Membgrship No.: 093591

UDIN No:: 23093694 16;\OH54384
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‘ CIN:L74899DL1973PLC006503
AUDITED CONSOLIDATED FINANCIALS RESULTS
FOR THE QUARTER AND YEAR ENDED MARCH 31, 2023
{Rx In lukhs)

S Na HParticnlars Quarter Ended Year Ended
31-Mar-23 31-I3ec-22 P1-Mar-22 -Mar-23 3i-Mar-22
toudited) { (Unaudited) (audited) (audited) {Audited)
1 jincome
Revenue Irom operations 1.614.74 948.39 1,.957.81 4,137.75 4113.92
Cther Income 13.64 19.98 {36.09) 469 28.03
Total ingome 1.618.38 968.37 1.921.72 4,184.66 4041.97 |
% 1 [Expenses
; a3 Cost of raw matertals and components consumed §32.42 241.358 74.63 r RAERE 201
% (b} Purchases of traded goads 9.30 - 4.50 50.78
i ii.,} (_‘.hzmgm é:n nventories of finished goods. traded goods and 3179 119.99 495,09 4754 50,18
Work in progross el
(i} Employee benelits expenses 178.47 13106 112 4R 326,66 391.87
te) Finance cosis 24,85 3414 33.44 145.72 122.45
(1) Deprecistion and amonization cxpenses 8.12 763 1030 K 28.80
Hg) Other expenses 471.92 11214 650.96 814.81 88762
{Total expenses 1,549.87 936,01 1.867.40 405897 3953.08
3 [ProfitiLoss) hefore exceptional items and tax (1-2) ' 78.82 12.33 5432 125.69 §8.89
Shure of Profit Joss of an asseciates { net ol tax) {1.53%8 (8,30 (4,26} (5.33)
|3 [Profiti{Loss) hefore tax from continuing operation 7729 11.05 £0.06 120.18 88.59
5 {Tax expense
{ay Current tax 1.7 803 643 23.50 13.43
fcby Tax for carlier period .00 . - 3.57 -
fep Deferred tax Habiliy/( Assets) 34.23 (2.54) - 36.66 -
Total Tax Expenses 43,99 2.49 6.45 63.73 15.45
Net profit/ {loss) for the period (3-4-5) 3129 335 43.61 26.42 73.44
7 {Other comprebensive income
Other Comprebiensive Invome not 1o be rechuassified o profit or
loss in subsequent periads
{2} Re-measirement gains{losses) on delined benefits plans 0.74 274 . 348
{hy Re-mensurement gains on lnvestments [FVTOCH ] 4 ; *
{¢) Income Tax Effect ! {0173 O - ({188} -
Total Other Comprehensive Income (Net of Tax) .57 2.03 2.60 -
Total Comprebensive Income for the Period (Net of tax) (647} 387 158 43.61 20.02 7344
8 IPaid up Eguity Share capital {Face value of Ry, 1/~ cach) 0000 60000 600,00 00600 600,00
10 Hnher Equity 330,03 358
H [Earnings per equity share (EPS}
ab Basic Larning Per Share (B3 .52 §.09 @73 RS 1.22
by Dnluted Earning Per Share (Rs.) 9.52 4.09 .73 .54 1.22

for CRANEX Ltd.

#iage: Sahibabad
Cirate: 3A0R/2023
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AUDITED CONSOLIDATED BALANCE SHEET AS AT MARCH 31,2023

91-120-4 167630

(Rs. In lakhs)

(Rs. Iu lukhs)

“atement of Assets And Liabilities
i As at 31-Mar-23 As at 31-Mar-22
1 (Unandited) {Audited})
i A JASSETS
H 4 Non- € wrrent Assels
i roperty., Plant and Equapmen sre 0l 65 41
nvesimont  Astoonstes | Jont Venhares 194 23
$ $5 manctsl Assets
3 Non - Cureent Invvestinents 01 601
by Term loan and advances 15896
1y Other financial assets 26620 37540
Dieterred Fax AssetstNet =
Orther Non- Cumrent Assits 233 -
POEAL NON CURRENT ASSETS 164177 1135.78
2 urrent Assels
' Fventores 1609 74 1,247.7}
% Franoil Assets
¢ 13 Trade Revervables 210334 158919
3 Cash and Cash oquivalents 1 4184
33 ) Onher bank balances 242 44 .
. iv ] Shodt term loans and advances .
# v Utther financial assets 1208 33772

K Current iy assets { Nt 170 -
: TOTAL FINANCIAL ASSETS 3974.28 3218.45
; € Bhor QuErent assels 21331 136 44
TOTAL CURRENT ASKETS $187.59 3454.89
Total Assets 822936 4394.67
B ILOUITY AND LIABILITY
Equity
Fqusty Share Capital 6L GO 600 U0
¢ xther Bty 33008 31380
i FOTAL BQUITY $30.68 915,50
! 2 Linbilities
Mo current Hibilities
Financial Liahlities
11 Borroweings 44185 22170
iikense Labilities g
Provisions 4577
Doforred Tax Liabilibes 332 =
Cither Now Current Liabiles - 165 56
Tatal Nen Current Liabilities T18.94 244335
Current Habilities
Fisanceal Liabalhttios
i3 Shogt teem Borrowiigs 1 7ER02 -
111 Trode payables
£ 13 Total oytsianding dues of mecrogmall and medium enterprises HERYS .
£ 23Teal outstaading ducsof credrs other than muero, smult and mdunr ertergses 136733 L3I0
nipOrber fnancial labilities 24442 2965
Urher Corrent Lishilities 17451 1438 32
Provisons 1234 .
Curvent tox babdimes (Net) . 2745
s Foral CURRENT LIABILITIES 3580.37 123552
Total BEquity and Lisbilities 5229.36 459467

Prave © New Delbi
3 ates- JHBRIUII

Whaole time Dirfector
Do 03108809




CRANEX LIMITED
Regastored Office 4 DRIA MARKETXATWAREA SARALNEW DELI 110016 INTHA
CASH FLOW STATEMENT OF CONSOLIDATED FOR THE YEAR ENDED MARCH Shat 2004

(K. In dacs)
Peried ended Period ended
March 31, 2023 March 3§, 2022
A, CASH FLOWS FROM OPERATING ACTIVITIES
Profit’ losss betiore Income 1ax 12018 RAR L]
Adpustments fo recancale profis befisre 1ax 10 net cash fowy
Ereprecistion 3p08 %80
Irtorest I00RRE {23 12447
Share ol Probitdloss i of s gssoviate (ne1 af tax) §51
Trtereston tncome Tax Retuml
interest ged Fonancial Charpes 137 $1243
Ciger nting Profit befare working capital changes 133,17 118,93
Ateient s workang cagetal
nercass v Decrease m fmancssl axiets 10ans sid advances 2% 25 .
tncremse ¥ Decrease o mvontasies {38243; 209 0%
dacregse t Deorease m Touke Recevables (584 1% iy
incrense)’ Deorvase i other lnanceal siscts (11 68) 472
{increase ) Decrease s other pon Dol auers 2¥ 13 b 3 3
tincressey Deorense w oarven faaniial resers .
inveease’ {decreqnet i ogher fiagncial lshlntes A 42
fcrease) {Decrease] i oty tok currant Hngocaal hataliney 2558 [RLAREEE
Sncrease’ (Scrsasey i Toade Pavsble LT A TR N
fmremey Davecnie in wther non Surest sssety {235
Incremse! (Dvorense) i curment Lax Babibiny FALE5)
rease! (Docsesset i Provisis 1264
€ ash gemerzted from aperations e {7828
Icome daxn pard {net of ifunds {2207 15.44
Nt Casdy flow from Opeeating Activities (A} 4962 {93.73
£ CASH FLOWS FROM INVESTING ACTIVITIES
{Parshased sale of Property | Flant and Fquipenent (EHLE 250 10}
Procecds Promn sule of Property, Plam snd Equipeent 157 &1
Proveeds From fised deposits (oet) {133 200
Invistment i AS00ENS S
frneyest Reeerved ®23 2547
Loy sod gidvances taken {Neti .
Net Cash fow fromiused) in tavesing Activities (B} (98,57 {62061
. CASH FEOWS FROM FINANCING ACTIVITIER
Procneds {Repaviment) Trom Long Tern Berrowsis 13EaT JEH G5
Proveeds (Reprement) from Bosrosorg - L nirem 005
Fasmminl Chages . i
trtevent Prad (HA T {18245
Nt Cashy Flow fromused) i Fionnving Activities {03 Hde Etef 28
Nt bncrease £ {doeresse] b cush and cash eqeivalents (ABYC) {8320 18.43
Tasti and cash eqgmvabents 32 she beginmng of the yoa 1522 s g0
Cash and Cash Equivalents st the ead of the year 3.2 e
Noges 1
1 ‘The shove Cash flow ststement has bees propred usder Ui “Iodisect Mathod” a5 set owt o Joidian
Acsoymting Stendard- 7, "Stetemend of Cush Flows”
T Conpenents of tash angd oash epnyadonns -
Axoat As ut
March 31 2023 March 3g, T2
Cash ansh cash eguivalents
Hatanee with banks
b urrens Avsount (Kotk Malandrs Hanks i (R
Tk vn Hand 214 3%
R 14,21
SRR

FORCRANEX LIMUTED
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Notes on Consolidated financial statements

Place: New Delhi
Pate:- 30872023

The shove consolidated financial results of Cranex Limited ('the Company '} have heen prepared in accordance with the Indian
Aceounting Standards (fbnd AS)— 34 “Interim Financial Reporting” as preseribed under Section 133 of the Companies Act, 2013
read with Rule 3 of the Companies {Indian Acsounting Standards) Rules, 2015 and the Companies (Indian Accounting

Standards) Rules. 2016,

The Parest Company’s primary segment is reflested based on principal business activities carried on by the Company. As per the
IND AS 108 " Operating Segmenis”. as netified under the Companies (Indian Accounting Standards) Rules, 201 5, the Parent
Company operaies in one reportably businesy scgment i.¢. manulacturing of EOT cranes and instafiation of escalutors in and is
primarty operating in India and hence considersd as a single geographical segment.

Corresponding Hgures of prevoius yoar /quarters has been re-grouped re-classified wherever necessary,

Ihe sudited consolidated financial results of the Company for the quarter ended 3ist, March 2023 have been reviewed by the
Aundit comumitiee and approved by the Board of Directors at ity meeting Beld on 3teh, May 2023, The Statulory auditors have
expressed a modified opinion on these consolidated financial results.

Fhe figures of the last quarter are the baluncing figures between audited figures in respect of the full financial year upto March
31, 2023 and the unaudited published year-io-date figures up to December 31, 2022, being the date of the end of the third guarter

of the financial year which are subjected to limited review,
FOR CRANEX LIMITED
Chaitanys Agarwal

Whole thme Director
{¥in: DS 1O880Y
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Statement on Impact of Audit Qualifications (for audit re

Annual Audited Financial Results - (Consolidated)

(in lakihs)

Statement on Impact of Audit Qualiﬁmtiﬁns for the Year ended March 31, 2023
|UnderRegulation 33 / 52 of the SEBI (LODR) {Amendment) Regulations, 2016]

1. 8. | Particulars Audited Figures Adjusted Figures
Mo, (as reported before | (audited figures
adjusting for after adjusting for
qualifications) qualifications)
I Turnover / Total Income 4184.66 4184.66
2 Total Expenditure 412844 4128.44
3 et Profit’ (Loss) 56.42 56.42
4 Earnings Per Share .94 (.94
5 Total Assets 5229.36 5229.36
] Total Liabilities 4299.31 4299.31
q Met Worth 930.05 930.05
8 MNet Profit before OCI 5642 56.42
9 Other Cnmpreheﬂsive Income 2.60 2.60
'8 | Net Profit after OCI 59.02 59.02

| 1L Audit Qualification (each audit qualification separately):

a. Details of Audit Qualification:

(a) The Company has produced a Joint Venture agreement which it has entered into with M/s
Shree Construction on 23/09/2021, whereby the parties have entered into a Joint Venture
agreement and a Joint Venture entity namely M/s Shree-Cranex (JV) has been formed .
However the company has not applied Equity method of accounting in respect of the
investment in the Joint Venture and hence not complied with the provisions of Ind AS 28
(Investment in Associates and Joint Ventures) with respect to accounting Joint Ventures
in consolidated financial statements.

(b) We draw attention to the fact that there are differences between Audited Annual Balance
sheet and Statement of Profit as on March 31, 2022 furnished in accordance with section
134 of the Companies act 2013 and Statement of audited financial results for the quarter
and year ended March 31, 2022 prepared by the company pursuant to Regulation 33 of
SEBI(Listing Obligations and Disclosure Requirements) Regulations, 2015. The
differences are as under:-




Difference in Balance Sheet

{Amount in
Lakhs)
Particular As per Audited Financial As per Published Results ]
Statement
As on March 31, 2022 as on March 31, 2022
Property Plant and 605.41 599.09
Equipment
Long term loans and 158.96 -
advances
Other non-current assets 375.3% 492.09
Inventories 1247.71 1257.08
Investments 0.01 -
Other equity 315.80 334.87
Trade Receivable 1589.19 1491.97
Cash and Cash equivalents 43.84 2.11
" Other current assets 236.44 340.19
" Borrowings 2277.79 2091.41
Other non-current liabilities 165.56 02 49
Trade Payable 1030.10 939.30
" Other Current Liabilities 148.32 109.01
Provisions 27.45 15.45
Difference in Statement of Profit and Loss
Particulars As per Financial Statement As per Published Results
For the year ended | For the year ended
31/03/2022 31/03/2022
Other Income 28.05 24.25
Cost of material consumed 2420.77 2167.78

il




Purchase of stock in trade 50.78 -
Change in Inventories 50.78 199.71

Employee Benefit expenses 391.87 385.68
Finance Cost 122.45 103.75
| Other Expenses 887.62 1059.31

We have relied upon the figures as per the audited financial statements for the year ended
31* March 2022 as published in the annual report. The said figures are merely published
as previous vear figures and not subjected to any audit or review.

(¢) Property, Plant and Equipment (PPE) register has not been produced before us for
verification. Depreciation of Property, Plant and Equipment has been provided on the
basis of figures as certified by the management,

(d) The Company has not produced to us for verification, the necessary documentation for
verification of suppliers covered under the Micro, Small and Medium Enterprises
Development Act, 2006. Pending such determination, the information as required to be
furnished under section 22 of the Act, has not been furnished,

(¢) Goods and Services tax (GST) balances are subject to audit and reconciliation with GST
returns. The subsequent reconciliation of the same could have consequential impact on
financial statements,

(f) Balances under Trade Receivables and Trade Payables, loans and advances given by the
Company and parties from whom unsecured loans have been taken are subject to
confirmations and adjustments, if any, required upon such confirmations are not
ascertainable and hence not provided for,

(g) The Financial Assets and Liabilities — Trade Receivables and long term borrowings taken
from IFE Cranex Elevators and Escalators India Private Limited have not been measured
at fair value as required by Ind AS-109 “Financial Instruments”. Impairment provisions
and fair value measurements have not been measured in accordance with Expected Credit
Loss (ECL) method as per Ind AS-109.

' b. Type of Audit Qualification :Qualified Opinion

b. Frequency of qualification: appeared first time in the audited financial statements

d. For Audit Qualification(s) where the impact is quantified by the auditor, Management's Views:

As per attached annexure 1

e. For Audit Qualification(s) where the impact is not quantified by the auditor: As per attached annexure I




If management is unable to estimate the impact, reasons for the same: N.A

(iii) Auditors' Comments on (i) or (ii) above:
N.A.
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Signatories

1 Piyush Agrawal, (Managing Director)

Chaitanya Agrawal, (CFO)

Ashwini Kumar Jindal, Audit Committee Chairman

| Rajan Bansal, Statutory Auditor

Place: Ghaziabad

Date: 30.05.2023




Annexure 1

Audit Qualification (each audit
qualification separately):

For Audit Qualification(s) where the
impact is quantified by the auditor,
Management's Views:

For Audit Qualification(s) where the |
impact is not quantified by the
auditor

(a)The Company has produced a
Joint Venture agreement which it
has entered into with M/s Shree
Construction on 23/09/2021,
whereby the parties have entered
into a Joint Venture agreement
and a Joint Venture entity namely
M/s Shree-Cranex (JV) has been
formed . However the company
has not applied Equity method of
accounting in  respect of the
investment in the Joint Venture
and hence not complied with the
provisions of Ind AS 28
(Investment in Associates and
Joint Ventures) with respect 1o
accounting Joint Ventures in
consolidated financial statements.

There will be a very insignificant
impact on the Company from the
financial results from M/S Shree
Cranex (JV).

Further, financial closing and
financial data of M/s Shree Cranex
(JV) are not finalized, as they are
required to do so only by 30
September 2023,

Hence, it was not considered.

(b) We draw attention to the fact
that there are differences between
Audited Annual Balance sheet
and Statement of Profit as on
March 31. 2022 furnished in
accordance with section 134 of
the Companies act 2013 and
Statement of audited financial
results for the quarter and year
ended March 31, 2022 prepared
by the company pursuant to
Regulation 33 of SEBI{Listing
Obligations  and  Disclosure
Requirements) Regulations, 2015.

The company undertook

reclassification and restatement of

certain financial figures. As a result

there was a change in some figures of

Balance Sheet and Profit and Loss.
However, the net profit and the EPS
of the company remains the same,
and there is no change in that.
Further, there is no material change
in the Company’s workings and
financials which impacted the overall
profitability, for the financial year
ending 31 March 2022,

(c) Property,  Plant  and
Equipment (PPE) register has not
been produced before us for
verification.  Depreciation  of
Property, Plant and Equipment
has been provided on the basis of
figures as certified by the
management,

The Company has calculated the
Depreciation  figures as  per
applicable rules,

The detailed register could not be
updated due to shortage of time.




(&) The Company has not
produced to us for verification,
the necessary documentation for
verification of suppliers covered
under the Micro, Small and
Medium Enterprises Development
Act, 2006, Pending  such
determination, the information as
required to be furnished under
section 22 of the Act, has not been
furnished,

The company has asked for
necessary documentation from all
vendors.

Response from vendors as per the
act are awaited,

(e) Goods and Services tax
(GST) balances are subject to
audit and reconciliation with GST
returns, The subsequent
reconciliation of the same could
have consequential impact on
financial statements,

Noted and confirmed

(NBalances under Trade
Receivables and Trade Payables,
loans and advances given by the
Company and parties from whom
unsecured loans have been taken
are subject to confirmations and
adjustments, if any, required upon
such  confirmations are not
ascertainable and  hence not
provided for,

Noted and confirmed

{g)The Financial Assets and
Liabilities — Trade Receivables
and long term borrowings taken
from IFE Cranex Elevators and
Escalators India Private Limited
have not been measured at fair
value as required by Ind AS-109
“Financial Instruments™.
Impairment provisions and fair
value measurements have not
been measured in accordance with
Expected Credit Loss (ECL)
method as per Ind AS-109.

The Company does not expect any
change in the long term borrowings
taken from IFE Cranex Elevators
and  Escalators India  Private
Limited.

There is no Expected Credit Loss
(ECL).

Signatories




Piyush  Agrawal, (Managing
Director)

[1 Chaitanya Agrawal, (CFO)

Ashwini Kumar Jindal, Audit
Committee Chairman

| Rajan Bansal, Statutory Auditor
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i Oualifications for aundit report with modified 0 inion) submitted along-with

Annual Audited Financial Results - (Standalone)

Statement on Im et of Audi

{in lakhis)

e ey e
Statement on Impact of Audit Qualifications for the Year ended March 31, 2023
|Undechgulation 33 / 52 of the SEBI (LODR Amendment) Re oulations, 2016
Particulars Audited Figures Adjusted Figures
(as reported before | (audited figures
adjusting for after adjusting for

qualifi ications) qualifications

Turnover / Total Income 4184.66

Total Expenditure 4122.70

Net Profit/ (Loss) - ~ 61.95 61.95
Earnings Per Share 1.03 1.03
Total Assets 5248.84 5248.84
Total Liabilities e 1  4299.30 4299.30 §
Net Worth 049.53 949.53
Net Profit before OCI 6195 61.935
Other Comprehensive Income 2.60 2.60
Met Profit after OCI 64.55 64.55

b NN == 1
Audit Qualification (each audil gualification separately):

B “Details of Audit Cualification:

(a) We draw attention to the fact that there are differences between Audited Annual Balance
sheet and Statement of Profit as on March 31, 2022 furnished in accordance with section
134 of the Companies act 2013 and Statement of audited financial results for the quarter

and year ended March 31, 2022 prepared by the company pursuant to Regulation 33 of
SEBI(Listing Obligations and Disclosure Requirements) Regulations, 2015, The
differences are as under:-

Difference in Balance Sheet

(Amount in
Lakhs)

Particular s per Audited Financial As per Published Results
Statement
As on March 31,2022 as on March 31,2022
Property  Plant  and o 605.41 599.09 o
Equipment




G

Long term loans and _—]

advances

Other non-current assets

Deferred tax assets (net) 7.21

Inventories ‘—_'—W §257.08
W_——._].W — #9197 |
~Cash and Cash equivalents ‘_'_—-ﬁ-,l_i.—_._—‘_'_—'_lr_-_—_

Other current assets ‘_—'—EE._'M_'_'—_‘_—'—TW_
WWW
I"Other non-current liabilities _'_-_.—_-_._._._'_'_'_'_E}W_._._

Trade Payable 1030.10 939.30
o G S S
e 27.45 1545

Difference in Statement of Profit and Loss

Particulars As per Financial Statement As per Published Results |
For the year ended | For  the  year ended
31/03/2022 31/03/2022
\ Other Income 28.05 2425
\ Gost of material consumed 242077 7167.78
e
Purchase of stock in trade 50.78 -
_____._____._|,_.____..___.____________._._-—-—-
Change in Inventories 50.78 199.71
e =
\ \ Employee Benefit expenses 391.87 385.68
L_.___._._._.___,__'___,_._—-——-________._._-——-
Depreciation and 28.80 34.80
amortisation
________._._-—-—-—_________._._———________._._-———
Finance cost 122.45 103.75
S B I ————
Other Expenses $83.36 1053.31

/
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<
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We have relied upon the figures as per the audited financial statements for the year ended_|
31% March 2022 as published in the annual report. The said figures are merely published
as previous year figures and not subjected to any audit or review.

(b) Property, Plant and Equipment (PPE) register has not been produced before us for

verification. Depreciation of Property, Plant and Equipment has been provided on the
basis of figures as certified by the management,

(¢c) The Company has not produced to us for verification, the necessary documentation for

verification of suppliers covered under the Micro, Small and Medium Enterprises

Development Act, 2006. Pending such determination, the information as required to be

furnished under section 22 of the Act, has not been furnished,

(d) Goods and Services tax (GST) balances are subject to audit and reconciliation with GST
returns. The subsequent reconciliation of the same could have consequential impact on
financial statements,

(¢) Balances under Trade Receivables and Trade Payables, loans and advances given by the
Company and parties from whom unsecured loans have been taken are subject 10
confirmations and adjustments, if any, required upon such confirmations are not
ascertainable and hence not provided for,

(f) The Financial Assets and Liabilities — Trade Receivables and long term borrowings taken
from IFE Cranex Elevators and Escalators India Private Limited have not been measured
at fair value as required by Ind AS-109 “Financial Instruments”. Impairment provisions
and fair value measurements have not been measured in accordance with Expected Credit
Loss (ECL) method as per Ind AS-109.

Il

b. Type of Audit Qualification :Qualified Opinion

b. Frequency of qualification: First time in audited of financial statements

d_For Audit Qualification(s) where the impact is quantified by the auditor, Management's Views:

As per attached annexure |

e. For Audit Qualification(s) where the impact is not quantified by the auditor: As per attached annexure 1

I management is unable to estimate the impact, reasons for the same: N.A.

(iii) Auditors' Comments on (i) or (ii) above:

N.A,
(11, | Signatories _
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Chaitanya Agrawal, (CFO) M

| Ashwini Kumar Jindal, Audit Committee Chairman as [ NMLDV
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[ Rajan Bansal, Statutory Auditor E_l’.? Accou n
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Annexure |

- T _______.——-—|—_L____._.—-—-—

Audit Qualification (each audit For Audit Qualification(s) where the For Audit Qualification(s) where the

qualification separately): " impact is quantified by the auditor, impact is not quantified by the auditor
Management's Views:

— ]

S —_— I,

-

I —
(a) We draw attention to the fact The company undertook
that there are differences between reclassification and restatement of
Audited Annual Balance sheet certain financial figures. As a result
and Statement of Profit as on there was a change in some figures of
March 31, 2022 furnished in Ralance Sheet and Profit and Loss,
accordance with section 1 14 of However, the net profit and the EPS

: : of the company remains the same,
the Companies act 2013 and and there is no change in that.

Statement of audited financial Further, there is no material change
results for the quarter and year in the Company’s workings and
ended March 31,2022 prepared financials which impacted the overall
by the company pursuant to profitability, for the financial year

Regulation 33 of SEBI(Listing ending 31 March 2022.
Obligations and Disclosure
| Requirements) Regulations, 2015.

(b) Property, Plant and The Company has calculated the
Equipment (PPE) register has not Depreciation figures as per

been produced before us for applicable rules.

verification. Depreciation of The detailed register could not be
Property, Plant and Equipment updated due to shortage of time.

has been provided on the basis of
figures as certified by the

management, ]

(¢) The Company has not The company has asked for
produced to us for wverification, necessary documentation from all
the necessary documentation for vendors,

verification of suppliers covered Response from vendors as per the
under the Micro, Small and act are awaited.

Medium Enterprises Development
Act, 2006. Pending such
determination, the information as
required to be furnished under
section 22 of the Act, has not been
furnished,

(d) Goods and Services tax Noted and confirmed
(GST) balances are subject to
audit and reconciliation with GST
refurns. The gubsequent
reconciliation of the same could
have consequential impact on
financial statements.




I‘Elialan.mf» under Trade
Receivables and Trade Payables,
loans and advances given by the
Company and parties from whom
unsecured loans have been taken
are subject to confirmations and
adjustments, if any, required upon
such confirmations are not
ascertainable and hence not
provided for,

Noted and confirmed

(The Financial Assets and
Liabilities — Trade Receivables
and long term borrowings taken
from IFE Cranex Elevators and
Escalators India Private Limited
have not been measured at fair
value as required by Ind AS-109
“Financial Instruments”.
Impairment provisions and fair
value measurements have not
been measured in accordance with
Expected Credit Loss (ECL)
method as per Ind AS-109.

The Company does not expect any
change in the long term borrowings
taken from IFE Cranex Elevators
and Escalators India Private
Limited.

There is no Expected Credit Loss
(ECL).

jSignaturies

Piyush Agrawal, (Managing
Director)

Chaitanya Agrawal, (CFO)

Ashwini Kumar Jindal, Audit
Committee Chairman

| [ Rajan Bansal, Statutory Auditor
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