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BSE Limited National Stock Exchange of India Ltd., 
Phiroze Jeejeebhoy Towers, Exchange Plaza, Bandra-Kurla Complex 
Dalal Street, Bandra (E) 

Mumbai-400001 Mumbai-400051 
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Sub - Outcome of Board Meeting. 

Ref — Regulation 30 and Regulation 33 and Regulation 42 of SEBI (Listing Obligations and 
: Disclosure Requirements). 

We inform you that the Board of Directors of the Company, at its Meeting held today i.e. on Monday 30th 

May 2022, has approved the following. 

Fursuanl to above-relerred regulations, we enclose the fallawing docamenta, 

1. Statement of Financial Results, (Standalone) for the quarter and financial year ended 31st March, 

aba (Ari aliieel), 

2. Independent Auditors Report of the Statutory Auditors on the aforesaid Financial Results. (Annexure- 

IN). 

3. Declaration’with respect to unmodified opinion to the Audited Financial Results for the financial year 
end 318 March 2022. (Annexure-lIll). 

4. Approved the Notice of Annual General Meeting for the year 2021-22 

5. Approved Directors Report as on 31st March 2022. 

6. Approved and Fix the date of Annual General Meeting of the Company to be held on Thursday 30th 

June 2022 at 11.00 am through video conference/other audio visual means accordance with the 

applicable circulars issued by the Ministry of Corporate Affairs and the Securities and Exchange 

Board of India. 

The procedure for participation in the Annual General Meeting will be intimated separately. 

7. Approved the closure of the Register of Members of the Company from 25'h June 2022 to 30'h June 

2022 (both days inclusive for the purpose of AGM), 

. 
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8. Dividend. 

In continuance to our intimations dated May 24th 2022, after due deliberation the Board of Directors 

has recommended dividend for financial year 2021-22 of Rs. 2/-(i.e. 20%) per equity shares of the 

nominal value of Rs. 10.00 per share fully paid up, subject to approval of shareholders in upcoming 

Annual General Meeting of the Company. 

9. Changes in Statutory Auditors of the Company. 

M/s Ashok Mejethia and Co. Chartered Accountants appointed in the AGM dated 24th August 2017 

for a term of 5 years, and the term going to expire in the ensuing AGM, the board recommends To 

appointment of M/s Gautam N Associates Chartered Accountants, (Firm Registration Numbher- 

103117W as statutory auditors of the Company, subject to approval of shareholders in ensuing AGM. 

(Annexure-IV). 

‘The Meeting Commenced on UYZ:UU p.m. and Concluded on U4:UU p.m. 

You are re quested to take the above information on record. 

Thanking You 

Yours faithfully, 
For Nath Bio-Genes (India) Limited, 

Devinder Khurana 

Chief Financial Officer 
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STATEMENT OF STANDALONE AUDITED RESULTS FOR THE QUARTER AND 12 MONTHS ENDED 31/03/2022 

  

Rs in Lacs 
  

Quarter Ended Year Ended 
  

  

  

8.No Particulare 31/03/2022 31/12/2021 31/03/2021 31/03/2022 31/03/2021 
i Audited Unaudited Audited Audited Audited 
income : a — rs — 

(a) Revenue from operations 2721.18 2165.78 5501.57 2783623 30756.11 

(b) Other Operating Income 72,58 28.18 (10.54) 185.47 166,95 

Tatal Ineame 279% TR 2193 9A 8AA1 NZ 28N21 70 2NA2?3 Ne 

||| Expenses 

a) Production Expenses 425.53 2526.25 4557.83 11542.28 14890.00 

b) Purchase of Stock-in-Trade 31.04 129.16 356.97 355.92 895.50 

c) Change in inventories of Produced and 

Traded Goods 299.01 (1934.43) (2515.56) 498.64 (2176.20) 

d) Employee Benefil Expense 759.92 480.72 967.91 2478.38 2368.86 

e) Finance Costs 246.88 270.40 273.07 1061.10 881.94 
f) Depreciation & Amortisation Expenses 105.08 67.73 80.53 308.41 281.59 
q) Selling & Distribution Expenses 2374.09 112 83 532.89 6837.52 5839 10 

h) Admin & R&D Expenditure 957.07 250.53 487.94 2399.91 2267.16 

Total Expenses 5198.63 1903.49 4744.57 2548216 25247.95 

WI|Protit before Exceptional ttems & Tax (I - Il) (2404.88) 290.77 749.46 2539.54 6675.11 

Iv Exesntional llama Incame/(Exneanses) 8878 19 00 0.09 8878.19 Q,00 

\| Profit Before Tax (IIl+iV) (11283,07) 280,77 749,46 (§938,66) 6676.11 
vi| Tax Expense 

(a) Current lax 184.60 W.US (73.48) 234.05 U.UU 
(b) Earlier Year Tax 161.10 0.00 39,58 161,10 39.58 
(c) Deferred Tax 0.00 0,00 69.37 0.00 69.37 

Vil] Net Profit tor the perlod (V-VI} (11628.77) 280.76 714.28 (6733.80) 6666.16 
Vill| Other Comprehensive Income 

1 (a) Items that will not be reclassified to 

Piufil Ut Lube U.bU U.UU U.UU uuu U.UU 
(b) Income tax relating to ttems tnat will 

not be reclassified to Profit or Loss 0.00 0.00 0.00 0.00 000 

2 (a) items that will be reclassified to Profit 

or Loss 0,00 0.00 0.00 0.00 0.00 
(b) Income tax relating to items tnat wilt be 

reclassified to Profit or Loss 0.00 oan 00 aan aan 

Total other Comprehensive Income 9.00 Q.0Q 0,00 9,00 9,00 

IX Total Comprehensive Income for the perlod (Vil + 

vill) (11628.77) 280.75 714.29 (6733.80) 5566.16 
Paid Up Equity Share Capital y 

x| (Face Value Rs. 10/- each) 1900.40 1900.40 1900.40 1900.40 1900.40 

Xl|Reserve & Surpius 52693.68 6432245 59427 .48 5269368 50427.48 
Xi Earning per share {of Rs 10/- each) (not annualised) 

Basic & Diluted (61.19) 1.48 3.76 (35.43) 29.29             
  

NOTES: 

(1) The financial results were reviewed by the Audit Committee in meeting held on 28 May 2022 and were thereafter approved by the} 

Board of Directors at its meeting held on 30 May 2022 

(2) The company is dealing in one major product segment ie Seed Cultivation 

The figures for the Quarter ending 31 03 2022 are the balancing figures between audited figures of the full financial year and the year to| 

Uae fyutes Up ly Lie Wind Yuet ler 

(4) The figures have been regrouped/rearranged where ever necessary 

lun 
Satish Kagllwal 

MANAGING OIRECT 

Place : Aurangabad 

  Date : 30 May 2022 

        
  

    

  me oon 1 Sat       pe inn ai iH    
   

  



  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

        
  

  

  
  

Nath Bio-Genes (India) Limited 

Standalone Statement of Assets and Liabilities 

Rs. In Lacs 

Particulares As at Year end As at Year end 

31.03.2022 31.03.2021 

(Audited) (Audited) 
A | ASSETS 

(1) Non Current Assets 

a) Property, Plant & Equipment 23286.25 23330.69 

b) Capital Work in Progress 0.00 0.00 

c) Other Intangible Assets 1202.62 1361.88 

d) Intangible Assets under Development 0,00 0.00 

e) Financial Assets 

(i) Investments 506.32 504.78 

(i) Loans 0.00 23.50 

(iii) Others 0.00 0.00 

f) Deferred Tax Assets (Net) 0,00 0.00 

2) Other Non Current Assets 2178.59 1340.87 

Total Non Current Assets 27173.78 26561.72 

(2) Current Assets 

a) Inventories 22034.28 22629.99 

b) Financial Assets 

(i) Investments 0.00 0.00 

(ii) Trade Receivables 8792.04 10939,27 

(iii) Cash and Cash Equivalents 416.80 2921.6] 

(tv) Bank balance other than (iii) above 0.00 0.00 

(v) Loans 15019.23 15536.05 

c) Current Tax Assets (Net) 688.67 277.64 

d) Other Current Assets 66.0] 84.71 

Total Current Assets 47017.03 52389.27 

TOTAL ASSETS 74190.81 78950.99 

B JRQUITIES AND LIABILITIES 

1. Shareholders’ Fund 

a) Share capital 1900.40 1900.40 

b) Reserves and Surplus 5229653 $9427.48 

c) Money received against share warrants 0.00 0.00 

Sub-total - Shareholders’ Fund 54196.98 61327.88 

2. Share application money pending for allotment 0.00 0.00 
&. Minotiries Interest 0.00 0.00 

4 Nan-currens liahiliries 

a) Long Term Borrowings 66.48 65,28 

b) Deferred ‘Tax Liabilitios 0.00 0,00 

c) Other Long Term Liabilities 0.00 0.00 

d) Long Term Provisions 261.05 257.46 

Sub-total - Non-current liabilities 327.53 322,74 

5. Current Liabilities 

a) Short Term Borrowings 9229.38 9437.18 

b) Trade Payables 5508.74 4523.28 

c) Other Current Liabilities 4731.15 3037.46 

d) Short Term Provisions 108.33 49.34 

¢) Current Tay Liahilition RRA 28301 

19666.35 17300.37 

TOTAL - EQUITY AND LIABILIPIES 74190.81 78950.99 

FOR NATH BIO-GENES {INDIA) LTD 

{ 4 | | 

i wKaaliwal \ 

Place : Aurangabad MANAGING DIRECTOR 

Date ; 30 May 2022 DIN 00119601 hind 

  
 



  

    

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

        

        

   

Nath Bio-Genes (India) Limited 

Cash Flow Statement for the Year Ended 31.03.2022 

— Year ended Year ended 

Particulars 31.03.2022 31,03,2021 

(Audited) (Audited) 

A) CASH FLOW FROM OPERATING ACTIVITIES 

Net Profit before Tax & Extra Ordinary items “6,338 64 5.675 11 

Adjustment for 

Depreciation AUB HL) 281 59 
Provision for Gratutity Wh 1170 
Provision for Compensated Absences 3252 17.02 
Interest Paid / Financial Charges 1.06] 1) 881.93 

Provisoin (Reversal! of Provision) for Bad Debts oF -33.67 

Provision for Doubtful Advances 8,878 19 0.00 

Profit on sale of Fixed Assets -0.41 1.79 

Loss on Sale of Fixed Assets 0.05 138 

Expenses under Other Comprehensive Income 17.05 0.00 

Interest Income 108 26 “121.37 

Operating Profit before working capital changes 3,799.98 6,654 46) 

Adjustment for 

(ncrease) / Pecrease in Trade Receiwables 2192.21 205 81 
Cereus | ec rcie da Toeeuides syd] 21 IR 

(Increase) / Decrease in Loans & Advances 7,823.31 2 07647 

(Increase) / Decrease in Other Current Assets -26 39 8108 

Increase / (Decrease) in Trade Payable 1,999 22 2,297 29 

Increase / (Decrease) in other current habilities 1.255 35 185 08 

-1,807,21 ~6,512.79 

Cash Generated from operation before Tax & Extra Ordinary iter 1,992.77 141.67 

Income tax Paid 287 74 “30 38 

Wet Cash flow from Uperating Activities - (A) 1,705.08 H1.29 

TA CATE RT ASE RRA INET IN OT IVTTI ME 

Sale of fiveul annets fit 128 

Miitehaes ot bived Accete (1 angiblo) VOLK: “OAL Uh 

Purchase of Fixed Assets (In Tangible) “1.30 S16 

Interest Received 109,26 121.34 

Payment for Cash Asset purchase “1.990,00 -773.64 

Purchase of Non Current Investment 1.55 5.02 

Mot Caoh Flow from Investing Activitics (D) -1, 980.09 “1 AL 22 

C) CASH FLOW FROM FINANCING ACTIVITIES 

Interest Paid / Financial Charges 1.06! 10 “BRL 

Dividend Patd “VA OK om 

(Increase) / Decrease in Long Term Assets 00 ue 

Increase / (Decrease) in Long Term Borrowings 121 35 404 

Increase / (Decrease) in Long Term Provisions t.00 (00 

Increase / (Decrease) in Short Term Borrowings 243.11 2.37155 

Increase / (Decrease) in Short Term Unsecured Loans 1026 33 11513 

Nett Cash Flow From Financing Activities - (C ) -2,273.19 1,640.08 

Nett increase/Decrease in cash & cash equivalent (A+B+C) -2,504 8} 723.15 

Opening Cash and Cash Equivalent 2,921.61 2,198 46 

CLOSING CASH & CASH EQUIVALENT 416.80 2,921.61 

I * Noon, « 
FOR NATH BIG-GENE OS ay 

e 
c 

J g a 
Satish Kagliwal iw 

Place : Aurangabad MANAGING DIRECTO! S 

Date ; 30 May 2022 DIN 00119601 \ A     

 



ASHOK R. MAJETHIA 
BCom. F.C.A. Ashok R. Majethia & Co. 
CHARTERED ACCOUNTANT Chartered Accountants 

  

Utsav Complex, 
Office No. 7, Bazar Peth, 

Dist. Raigad, Khopoli - 410 203 
Tel :- (02192) 269908 
Mobile: - 9404711539 / 9372169952 
Email: - ashokmajethia@rediffmail.com     

Independent Auditors’ Report 

To, 

The Members of 

Nath Bio-genes (I) Limited 

Aurangabad 

Report on the Audit of the Standalone Financial Statements 

Opinion 
1. We have audited the accompanying standalone financial statements of Nath Bio-genes (I) Limited having 

CIN? LULLIUMHIS9Y3PLUU/2842 ("the Company”), which comprise the Standalone Balance Sheet as at 31" 
March 2022, the Standalone Statement of Profit and Toss (inchiding other comprehensive income), 

Standalone Statement of Cash Flows and Standalone Statement of Changes in Equity for the year then ended, 
and notes to the Standalone fuaucial stalaments, including a summary of significant accounting policies and 
other explanatory information. 

In our opinion and to the best of our information and according to the explanations given to us, the aforesaid 

standalone financial statements give the information required by the Companies Act, 2013 (‘the Act’) in the 

manner so required and give a true and fair view in conformity with Indian Accounting Standards prescribed 
under section 133 of the Act read with the Companies (Indian Accounting Standards) Rules, 2015, as 

amended (“Ind AS”) and the other accounting principles generally accepted in India, of the state of affairs of 

the Company as at 31st March 202? and its Inss (financial performance including other comprehensive 

income), the changes in equity and its cash flows for the year ended on that date. 

Basis for Opinion 

3 We conducted our audit in accordance with Standards on Auditing (SAs) specified under section 143(10) of 

the Act. Our responsibilities under those Standards are further described in the Auditor's Responsibilities for 

the Audit of the Standalone Financial Statements section of our report. We are independent of the Company 

in accordance with the Code of Ethics issued by the Institute of Chartered Accountants of India (ICAI) 

together with the ethical requirements that are relevant to our audit of the Standalone financial statements 

uuder Ue provisions of the Act and the rules there under, and we have fulfilled our other ethical 

responsibilities in accordance with these requirements and the ICAI's Code of Ethics. We believe that the 

audit evidence we have ohtained is sufficient and appropriate to provide a basis for our qualified opinion. 

Emphasis of Matter 

4, Attention is invited to note no 29 in respect of provisioning of certain advances granted to farmers / growers 

during last few years to the extent of Rs. 88,78,19,065 which are considered doubtful of recovery, 

Key Audit Matters 

5. Key audit matters are those matters that, in our professional judgment, were of most significance in our 

HH AF HS standalone financial statements ct the current year. Vheee matters were uddieswud in Lhe context 

 



of our audit of the standalone financial statements as a whole, and in forming our opinion thereon, and we 

do not provide a separate opinion on these matters. We have determined the matters described below to be 

the key audit matters to be communicated in our report 

  

Key Audit Matters Audit Procedures 

Agricultural Activities 

-The company is engaged in the production and processing 

of commercial and vegetable seeds at various pieces of 

  

We have performed the following principal 

audit procedures in relation to Agricultural 

Activities: - lands taken on lease from various growers/farmers spread 

over throughout India. The company enters into seed 

production agreements with these farmers / growers. The 

company is compensating the farmers/growers for various 

cultivation expenses based upon the rate agreement 

entered in to. Thus, the company is engaged in the 

growing of various kinds of seeds based on the programs 

chalked out by the management depending on the area, 

climatic conditions, soil conditions, water resources, 

education of farmers, processing facilities etc. 

- Evaluation and understanding of Seed 

production agreements. 

- Verification and evaluation of the 

documents for 

formers/growers on sample basis of the 

seeds. 

- Verification and 

documents on sample basis for the 

existence of leasehold land. 

- Evaluation of the control / supervision 

over the crop. 

Evaluating the appropriateness of the 

evaluation of 

adequate disclosures in accordance 

with the applicable accounting 

standards. 

existence of ; 

  

Adoption of Ind AS 116 Leases 
  

As described in Note 2(AA) to the standalone financial 

statements, the Company has adopted Ind AS 116 Leases 

(Ind AS 116) in the current year. 

Ind AS 116 introduces a new lease accounting model, 

wherein lessees are required to recognize a right-of-use 

(ROU) asset and a lease liability arising from a lease on the 

balance shect. | he tease habilities are initially measured by 

discounting future lease payments during the lease term as 

per the contract/ arrangement. Adoption of the standard 

involves significant judgments and estimates including, 

determination of the discount rates and the lease term 

Additionally, the standard mandates detailed disclosures in 

respect of transition. 

The Company has leasing arrangements for operating leases 

for lands and premieca (Agricultural lands, office, starcs, 

go-down etc.), which are cancellable and renewable by 

mutual consent, The aggregate lease rentals are charges] as   rent in the Statement of Protit and Loss.   
controls in respect of the lease 

accounting standard (Ind AS 116); 

- Assessed the company's evaluation on 

identification of leases based on the 

contractual agreements and 

knowledge of the business; 

Assessed the key terms and conditions of 

each lease with the uuder lying lease 

contracts and evaluation of the 

liability. 

lease 

- Assessed and tested the presentation and 

disclosures relating to Ind AS 116, 

Our audit procedures on adoption of Ind | 

AS 116 include: 

- Assessed and tested new processes and 

our | 

  

Information other than the Standalone Financial Statements and Auditor's Report thereon 

6. The Company’s Board of Directors is responsible for the other information. The other information comprises 

the information included in the annual report but does not include the financial statements and our auditor's 

7 

report thereon. 

Our opinion on the financial statements does not cover the other information and we do not express any 

fini of dssuranice Conclusion Lereut, 

 



8. In connection with our audit of the financial statements, our responsibility is to read the other information 

and, in doing so, consider whether the other information is materially inconsistent with the financial 

statements or our knowledge obtained in the audit or otherwise appears to be materially misstated. If, based 

on the work we have performed, we conclude that there is material misstatement of this other information: 

we are required to report that fact. We have nothing to report in this regard. 

Management's Responsibility for the Standalone Financial Statements 

9. The Company's Board of Directors is responsible for the matters stated in section 134(5) of the Act with 

respect to the preparation of these standalone financial statements that give a true and fair view of the 

financial position, financial performance (including other comprehensive income), changes in equity and 

cash flows of the Company in accordance with the accounting principles generally accepted in India, 

including the Ind AS specified under section 133 of the Act. This responsibility also includes maintenance of 

adequate accounting records in accordance with the provisions of the Act for safeguarding of the assets of 

the Company and for preventing and detecting frauds and other irregularities; selection and application of 

appropriate accounting policies; making judgments and estimates that are reasonable and prudent; and 

design, implementation and maintenance of adequate internal financial controls, that were operating 

effectively for ensuring the accuracy and completeness of the accounting records, relevant to the 

preparation and presentation of the financial statement that give a true and fair view and are free from 

material misstatement, whether due to fraud or error. 

10. In preparing the financial statements, management is responsible for assessing the-Company’s ability to 

CONTINUS a8 4 Bolg concelh, disclosing, as applicable, mallers related lo pong concern aud using Lhe going 

conceru basis of accounting unless management either intends to liquidate the Company or to cease 

operations, or has no realistic alternative but to do so. 

1. The Duaid uf Direcluis is aley respuusible fur uverseeiiy die Cumpaiiy's Mitte bal rupurclp pruccss. 

Auditor’s Responsibilities for the Audit of the Standalone Financial Statements 

12, Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are tree 

from material misstatement, whether due to fraud or error, and to issue an auditor’s report that includes our 

opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in 

accordance with Standards on Auditing will always detect a material misstatement when it exists, 

Misstatements can arise from fraud or error and are considered material if, individually or in the aggregate, 

they could reasonably be expected to influence the economic decisions of users taken on the basis of these 

financial statements. 

13. As part of an audit in accordance wilh Standard on Audiling, we exercise professional judgment and 

maintain professional skepticism throughout the audit. We also: 

a. Identify and assess the risks of material misstatement of the standalone financial statements, whether 

due to fraud or error, design and perform audit procedures responsive to those risks, and obtain audit 

evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a 

material misstatement resulting from fraud is higher than for one resulting from error, as fraud may 

involve collusion, forgery, intentional omissions, misrepresentations, or the override of internal control. 

b. Obtain an understanding of internal financial controls relevant to the audit in order to design audit 

procedures that are appropriate in the circumstances. Under section 143(3)(i) of the Act, we are also 

responsible for expressing our opinion on whether the Company and its subsidiary companies which are 

companies incorporated in India, has adequate internal financial controls system in place and the 

operating effectiveness of such controls. 

c. Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates 

and related disclosures made by management. 

 



d. Conclude on the appropriateness of management's use of the going concern basis of accounting and, 
based on the audit evidence obtained, whether a material uncertainty exists related to events or 

conditions that may cast significant doubt on the ability of the Company to continue as a going concern. 

If we conclude that a material uncertainty exists, we are required to draw attention in our auditor's 

report to the related disclosures in the standalone financial statements or, if such disclosures are 

inadequate, to modify our opinion. Our conclusions are based on the audit evidence obtained up to the 

date of our auditor’s report. However, future events or conditions may cause the Company to cease to 

continue as a going concern. 

e. Evaluate the overall presentation, structure and content of the standalone financial statements, 

including the disclosures, and whether the standalone financial statements represent the underlying 

transactions and events in a manner that achieves fair presentation. 

14. We communicate with those charged with governance regarding, among other matters, the planned scope 

and timing of the audit and significant audit findings, including any significant deficiencies in internal 

contro] that we identify during our audit. 

15. We also provide those charged with governance with a statement that we have complied with relevant 

ethical requirements regarding independence, and to communicate with them all relationships and other 

matters that may reasonably be thought to bear on our independence, and where applicable, related 

safeguards. 

16. From the matters communicated with those charged with governance, we determine those matters that 

were of mast significance in the audit of the standalone tinancial statements of the current period and are 
therefore the key audit matters. We describe these matters in our auditor's report unless law or regulation 

precludes public disclosure about the matter or when, in extremely rare circumstances, we determine that a 

matter should not he commnnicated in our report because the adverse consequences of doing so would 

reasonably be expacted to outweigh the public interest benefits of such communication 

Roport on Othor Lagal and Rogulatery Requirements 

{/, As required by the Companies (Auditor’s Report) Order, 2020 (“the Order’), issued by the Central 
Government of India in terms of sub-section (11) of section 143 of the Companies Act, 2013, we give in the 

“Annexure A” a statement on the matters specified in paragraphs 3 and 4 of the Order, to the extent 

applicable. As required by Section 143(3) of the Act, we report that: 

(a) We have sought and obtained all the information and explanations which to the best of our knowledge 

and belief were necessary for the purposes of our audit. 

(b) In our opinion, proper books of account as required by law have been kept by the Company so far as it 

appears from our examination of those books 

(¢) The Balance Sheer the Statement of Profit and Tass, and the Staramant af Caeh Flaw dealt with by thic 

Report are in agreement with the books of account. 

(d) In our opinion, the aforesaid standalone financial statements comply with the Ind AS specified under 

Section 133 of the Act, read with Rule 7 of the Companies (Accounts) Rules, 2014. 

(e) On the basis of the written representations received from the directors as on 31st March, 2022 taken on 

record by the Board of Directors, none of the directors is disqualified as on 31st March, 2022 from being 

appoinred as a director in terms of Section 164 (2) of the Act. 

(f) With respect to the adequacy of the internal financial controls over financial reporting of the Company 

and the operating effectiveness of such controls, refer to our separate Report in “Annexure B”. 

(g) In our opinion and to the best of our information and according to the explanations given to us, the 

remuneration paid by the Company to its directors during the year is in accordance with the provisions 

of section 197 of the Act. 

(h) With respect to the other matters to be included in the Auditor's Report in accordance with Rule 11 of 

the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best of our information and 

  
——, according to the explanations given to us: 

 



i. The Company has disclosed the impact of pending litigations on its financial position in its 

standalone financial statements — Refer Note 32 to the financial statements; 

iL. The Company did not have any long-term contracts including derivative contracts for which 

there were any material foreseeable losses. 

iil. There were no amounts which were required to be transferred to the Investor Education and 

Protection Fund by the Company. 

or Ashok R Majethia & Co. 

    

    

Proprietor 

M No: 124781 

UDIN: 22124781AJVSHL3146 

Place: Aurangabad 

Dated: 30% May 2022



ANNEXURE “A” TO THE INDEPENDENT AUDITORS' REPORT 

The Annexure referred to in Independent Auditors’ Report to the members of the Nath Bio-genes (I) Limited on 

the Ind AS standalone financial statements for the year ended 31st March 2022, we report that: 

1. (a) The Company has maintained proper records showing full particulars, including quantitative details and 

situation of Property, Plant and Equipment. The Company has maintained proper records showing full 

particulars of intangible asset. 

(b) The company has regular program of physical verification of its Property, Plant and Equipment by which 

Property, Plant and Equipment are verified in a phased manner over a period of three years. In 

accordance with this program, certain Property, Plant and Equipment were verified during the year and 

no material discrepancies were noticed on such verification. In our opinion, this periodicity of physical 

verification is reasonable having regard to the size of the company and nature of its business, 

(c) According to the information and explanations given to us, and on the basis of our examination of the 

record of the company, the title deeds of the immovable properties are held in the name of the company 

cxeept in the following casca: 

    

  

  

Description of Properties Gross Held in the name | Whether Period held — | Reason for not 

Carrying of promoter, indicate range, | being held in name 

Value directar ar their | where of company 

Rsin Lakh relative or | appropriate 

employee 

at Village Dhangaon and | Rs. 2,100.00 Agri-Tech (India) | Group Company 15h March | Pending approval 

Shahapur Wahegaon, Tq. Lud 2016 fur stannp duty 

Paithan, Dist, Aurangabad exemption with 

admeasuring 35.97 hectares. State Government 

ar Wohegaon Tq Paithan Dist | Ry. 1,380.00 Agri Tech (India) | Giwup Guinpans 15" Match | Pending apprusal 

\urangabad ad measuring Ltd 2017 for stamp = duty 

16.08 hectare exemption — with 

at Village Isarwadi 'q State Gov ernment 

Paithan Dist Aurangabad 

admeasuring 5.72 hectares. 

at Gut No 1304. Village | Rs. 2,021.00 Agri Tech (India) | Group Company 28'" December | Pending approval 
  

Dhangaon ‘Tq Paithan Dist ltd 2018 lor stamp duts 

Aurangabad admeasuring exemption — with 

2.02 hectares State Government 
  

at Gut No 53/1, and 53/5, 

Village [sarwadi Tq Paithan 

Dist Aurangahad 

admeasuring 3.95 hectares 

at Gut No 45, 53.3, 53/4 and 

56 Village Wahegoan Tq 

  

Paithan Dist Aurangabad 

admeasuring 12.02 hectare 
  

at Plot No 1 admeasuring | Rs. 190.24 Paithan Mega | Group Company Lok March | Pending approval 

6007.16 Sq Meter and Plot No Food Park Pxa 2020 for stamp = duty 
2 admeasuring 5183.18 Sq Tad exemption — with 

meter at Paithan Mega Food State Government 

Park Pyxt fad, Gut No 125, 

Village Dhangaon, ‘Taluka               Paithan, Dist \urangabad. 
  

(d) According to the information and explanations given to us, and on the basis of our examination of the 

record of the company, the company has not revalued any Property, Plant & Equipment (including 

Right of Use assets) or intangible assets during the year. 

(e) According to the information and explanations given Lous. and on the hasis of our examination nf rhe 

record of the company, no proceedings have been initiated or are pending against the company for 

 



9. 

holding any Benami property under the “Benami Transactions (Prohibition) Act, 1988 and Rules made 

thereunder. 

2. (a) The inventory has been physically verified during the year by the management. In our opinion, the 

coverage and procedure of such verification by the management is appropriate. There is no discrepancy of 

10% or more noticed during verification between the physical stocks and book records. The discrepancies 

were not material, which have been properly dealt with in the books of account. The year-end inventory 

has been physically verified by the management and the same is incorporated as per inventory records and 

books of account maintained by the company. 

(b) During the year, the Company has been sanctioned working capital limits in excess of Rs. 5 crores, in 

aggregate, from banks on the basis of security of current assets; the quarterly statements filed by the 

Company in respect of current assets held by it and offered as security with such banks or financial 

institutions are largely in agreement with the unaudited books of account of the Company of respective 

quarters and discrepancies observed have been explained in Note no 56 of the Financial Statements. 

3. (4) As per the information and explanations given to ts, the Company has granted loans including advances 

in the nature of loan to two companies/ firms. Further, the company las made investinents of Rs. 1,52,460 

in joint venture abroad. The company has not given any security to any party during the year. 

(b) The terms and conditions for such above mentioned loan and corporate guarantee are not prejudicial to 

the interest of the Company except non-levy of interest on loans & non - charging of commission on 

corporate guarantee. 

(c) Tn respect of loans and advances in the nature of loans the schedule of repayment of principal and 

payment of interest hag nat been stipulated; hence we are unable to comment whether the repayments or 

receipts are regular, overdue, renewed or extended or fresh loan granted to settle the overdue of existing 

loans given to the same parties; 

1. ‘he company has not provided any security to any party covered under section 185 and 186 of the Act, 
except that of loan, corporate guarantee and investment as mentioned in para 3 above, after complying the 

provisions of section 186 except non-levy of interest and non-charging of commission on corporate 

guarantee. 

2. The Company has not accepted deposits within the meaning of sections 73 to 76 or any other relevant 

provisions of the Act and the rules framed there under, 

6. No maintenance of cost records has been specified by the Central Government under section 148(1) of the 

Act for the products of the company. 

7. (a) The company is regular in depositing undisputed statutory dues including provident fund, employees’ 

state insurance, income-tax, sales-tax, wealth tax, service tax, duty of customs, duty of excise, value added 

tax, cess and any other statutory dues with the appropriate authorities, 

There are no dues of Income tax, Sales tax, Service tax, Customs Duty, Excise Duty and Value Added Tax 
which have not been deposited as on 31st March 2022 on account of disputes 

According to the information and explanations given to us, there are no transactions recorded in the books 

of account as have been surrendered or disclosed as income during the year in the tax assessments under the 

Income Tax Act, 1961, hence, clause (viii) of Order is not applicable, 

In our opinion and according to the information and explanations given to us:- 

(a) the Company has not defaulted in payment of dues to financial institution or bank or debenture holders. 

(b) the company is not declared willful defaulter by any bank or financial institution or other lender. 
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11. 

12. 

13. 

14 

15. 

16. 

17. 

18. 

19. 

20, 

(c) term loans were applied for the purpose for which the loans were obtained. 

(d) no funds raised on short term basis have been utilised for long term purposes. 

(e) The Company has not taken any funds from any entity or person on account of or to meet the obligations 

of its subsidiaries, associates or joint ventures; hence the clause (ix) (e) of the Order is not applicable. 

(f) The Company has not raised loans during the year on the pledge of securities held in its subsidiaries, joint 

ventures or associate companies; hence the clause (ix) (f) of the Order is not applicable. 

The company has not raised any moneys by way of initial public offer, further public offer (including debt 

instruments), preferential allotment or private placement of shares during the year. 

(a) According to the information and explanations given to us, no fraud by the company or any fraud on the 

Company has been noticed or reported during the year, 

(b) No report under sub-Section (12) of Section 143 of the Act has been filed by the auditors in Form ADT- 

4 as prescribed under Rule 13 of Companies (Audit and Auditors) Rules 2014 with the Central 

Government. 

(c) We have not considered whistle-blower complaints, since, there is no compliant received during the 

year by the Company. 

The company is not a Nidhi Company as such provisions of the clause (xii) of the Order are not applicable to 

the company. 

All transactions with the related parties are in compliance with section 177 and 188 of the Act, where 
applicable, and the details have been disclosed in the Ind AS standalone financial staternents etc., as required 

by the applicable accounting standards. 

(a) In our opinion, the internal audit system is commensurate with the size of the company and nature of its 

business. 

(b) In framing our Independent Audit Reports, we have considered Internal Auditor's Report for the period 

under audit. 

The company has not entered into any non-cash transactions with directors or persons connected with him. 

(a) The company is not required to be registered under section 45-IA of the Reserve Bank of India Act, 1934. 

(b)In Our opinion, the Company has not conducted any Non-Banking Financial or Housing Finance 

activities without a valid Certificate of Registration (CoR) from the Reserve Bank of India as per the 

Reserve Bank of India Act 1934. 

(c) The Company is not a Core Investment Gompany (CIC) as defined under the Regulations by the Reserve 

Bank of India. 

The Company has not incurred cash losses in the Financial Year and in the immediately preceding financial 

year. 

There has been no resignation of the statutory auditors during the year. 

On the basis of the financial ratios, ageing and expected dates of realization of financial assets and payment 

of financial liabilities, other information accompanying the financial statements, we are of the opinion that 

no material uncertainty exists as on the date of the audit report which infers that the company is not capable 

of meeting its liabilities existing at the date of balance sheet as and when they fall due within a period of one 

year from the balance sheet date. 

The company does not have any unspent amount which are required to be transferred to a fund specified in 

schedule VII to the Act. Further, the company does not have any on-going project in hand, hence clause 

(xx) (b) of the Order is not applicable. 

 



21. The company has a joint venture abroad with 90% share. In view of insignificant transactions, consolidation 

of financial statement is not done. 

_--=>-For Ashok R Majethia & Co — 

    
   

on Wheds pace LE “ Chartered Accountants 
i, 
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YOTFA Proprietor 

M No: 124781 

UDIN: 22124781 AJVSHL3146 
Place: Aurangabad 

Date: 30° May 2022



ANNEXURE “B” TO THE INDEPENDENT AUDITORS' REPORT 

Report on the Internal Financial Controls over financial reporting under Clause (i) of Sub-section 3 of Section 

143 of the Companies Act, 2013 (“the Act”) 

1, We have audited the internal financial controls over financial reporting of Nath Bio-genes (I) Limited (“the 

Company”) as of 31" March, 2022 in conjunction with our audit of the Ind AS standalone financial 

statements of the Company for the year ended on that date, 

Management's Responsibility for Internal Financial Controls 

2. The Company’s management is responsible for establishing and maintaining internal financia! controls based 

on the internal control over financial reporting criteria established by the Company considering the 

essential components of internal control stated in the Guidance Note on Audit of Internal Financial Controls 

Over Financial Reporting issued by the Institute of Chartered Accountants of India (ICAI). These 

responsibilities include the design, implementation and maintenance of adequate internal financial controls 

that were operating effectively for ensuring the orderly and efficient conduct of its business, including 

adherence to the Company’s policies, the safeguarding of its assets, the prevention and detection of frauds 

and errors, the accuracy and completeness of the accounting records, and the timely preparation of reliable 

financial information, as required under the Act. 

Auditors Responsibility 

3, Our responsibility is to express an opinion on the Company's internal financial controls over financial 

reporting hased an aur andit We coandneted our andir in accordance with the Guidance Note on Audit of 

Internal Financial Controls Over Financial Reporting (the “Guidance Note”) issued by the ICAI and the 

Standards on Auditing prescribed under Section 143(10) of the Act, to the extent applicable to an audit of 

interval fuauial wuuiels. Those Glandards aud Ute Guidance Woe require char we compdy whip evdileal 

requirements and plan and perform the audit to obtain reasonable assurance about whether adequate 

internal financial controls over financial reporting was established and maintained and if such controls 

operated effectively in all material respects. 

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal 

financial controls system over financial reporting and their operating effectiveness. Our audit of internal 

financial controls over financial reporting included obtaining an understanding of internal financial controls 

over financial reporting, assessing the risk that a material weakness eaists, aud lestiny aud evalualing Use 

design and operating effectiveness of internal control based on the assessed risk. The procedures selected 

depend on the auditor's judgement, including the assessment of the risks of material misstatement of the Ind 

AS financial statements, whether due to fraud or error. 

We believe that the audit evidence, we have obtained, is sufficient and appropriate to provide a basis for our 

andit apinion an the Campany’s internal financial cantrals system aver financial reporting nf rhe campany 

Meaning of Internal Financial Controls Over Financial Reporting 

6. A company’s internal financial control over financial reporting is a process designed to provide reasonable 

assurance regarding the reliability of financial reporting and the preparation of standalone financial 

statements for external purposes in accordance with generally accepted accounting principles. A company’s 

internal financial control over financial reporting includes those policies and procedures that (1) pertain to 
the maintenance of records that, in reasonable detail, accurately and fairly reflect the transactions and 

dispositions of the assets of the company; (2) provide reasonable assurance that transactions are recorded as 

necessary to permit preparation of Ind AS standalone financial statements in accordance with generally 

accepted accounting principles, and that receipts and expenditures of the company are being made only in 

accordance with authorisations of management and directors of the company; and (3) provide reasonable 

assurance regarding prevention or timely detection of unauthorised acquisition, use, or disposition of the 

company’s assets that could have a material effect on the Ind AS financial statements. 

 



Inherent Limitations of Internal Financial Controls Over Financial Reporting 

7. Because of the inherent limitations of internal financial controls over financial reporting, including the 

possibility of collusion or improper management override of controls, material misstatements due to error or 

fraud may occur and not be detected. Also, projections of any evaluation of the internal financial controls 

over financial reporting to future periods are subject to the risk that the internal financial control over 

financial reporting may become inadequate because of changes in conditions, or that the degree of 

compliance with the policies or procedures may deteriorate. 

Opinion 

8. In our opinion, to the best of our information and according to the explanations given to us, the Company 

has, in all material respects, an adequate internal financial controls system over financial reporting and such 

internal financial controls over financial reporting were operating effectively as at 31" March, 2022, based 

on the internal control over financial reporting criteria established by the Company considering the 

essential components of internal control stated in the Guidance Note on Audit of Internal Financial Controls 

Over Financial Reporting issued by the ICAI. 

c= ~~ Fer Ashok R Majethia & Co 

fs sa -Ghartered Accountants 

  

Proprietor 

M No: 124781 

UDIN: 22124781AJVSHL3146 

Place: Aurangabad 

Date: 30% May 2022 
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Nath Bio-Genes (I) Ltd. 
(CIN LO1110MH1993PLC072842) 

(Annexure-III) 

30th May 2022 

The Manager-Listing The Manager- Listing 
BSE Limited National Stock Exchange of India Ltd., 
Phiroze Jeejeebhoy Towers, Exchange Plaza, Bandra-Kurla Complex 
Dalal Street, Bandra (E) 

Mumbai-40000 1 Mumbai-40005 1 

BSE Code-537291 NSE Code-NATHBIOGEN 

Dear Sirs, 

Sub: Declaration with respect to Audit Report with unmodified opinion to the 

Audited Financial Results (Standalone) for the quarter and financial year ended 

March 31, 2022. 

In compliance with Regulation 33 (3)(d) of the SEBI (Listing Obligation and Disclosure 

Requirements) Regulations, 2015 as amended, we confirm that the Statutory Auditors 

of the Company, M/s Ashok R Majethia & Co., (Firm Regn. No-127769) Chartered 

Accountants, have not expressed any modified opinion in their Audit Report Pertaining 

to the Audited Financial Results of Nath Bio-Genes (India) Limited for the quarter and 

financial year ended 31st Match 2022. 

We request you take the same on recard, 

Thanking You 

For Nath Bio-Genes (India) Limited 

Devinder Khurana 

Chief F inancial Officer 

@ Hath [luuse, Malli ued, Aurenyabad «491005 (Mo) fel. 0240-29703 [40/7 N qd T lr 
Email : info@nathseeds.com www.nathbiogenes.com 

a 1, Chateau Windsor, 86 Veer Nariman Road, Mumbai - 400020 (MS) Tel : 022-22871001, 22875653/4/5 GROUD
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Nath Bio-Genes (i) Ltd. 
(CIN L01110MH1993PLC072842) 

(Annexure-IV) 

Details as required under regulation 30 of SEBI (Listing obligation and Disclosure Requirements) 

Regulations, 2015 read with SEBI Circular CIR/CFD/CMD/04/2015 Dated September 09, 2015 as under. 

Resignation of Statutory Auditor 

  

  

  

  

        

Sr No_| Particulars Details 
aL Name of the Auditor | M/s Ashok R Majethia, & Co. Chartered Accountants 

2. Reason for change Completion of term 
Ss Date of Term Date of Term Completion- Ensuing Annual General Meeting 

Completion 

4. Brief Profile Not Applicable   
  

Appointment of Statutory Auditors 

  

Sr No_ | Particulars Details 
1. Reason for change Mandatory rotation of Statutory auditors pursuant to conclusion of the 

term of incumbent statutory auditors as per the provision of the 
Companies Act, 2013 

  

  

2. Date of Appointment | Date of Appointment-Ensuing Annual General Meeting 
and Terms of 

Appointment For the period of 5 years Commencing from ensuing Annual General 
Meeting af the Campany, sithject ta approval of members in the ensuing 
Annual General Meeting 

3. Brief Pioufile Gauldit M Assuciatus, Cliultuicd Accuunluils, Auiaugabad (Pin 
Registration Number -113117W), is established in the year 1980 and 
have 3 working partners, their offices is situated at 30 GNA House, 

behind ABC Complex, Manmandir Travels Lane, Adalat Road- 

Aurangabad and have a branch office in Mumbai. 
The firm has significant experience in the field of Audit, Assurance, 

Company Law, Taxation and finance and serving many Companies with 
team of professionals. 

  

          

= Nath House, Nath Road, Aurangabad - 431005 (MS) Tel : 0240-2376314/5/6/7 N A T [Al 
Email : info@nathseeds.com www.nathbiogenes.com 

= 1, Chateau Windsor, 86 Veer Nariman Road, Mumbai - 400020 (MS) Tel : 022-22871001, 22875653/4/5 GROUP


