
Cranes Software International Limited
CIN: L05190KA1984PLC031621

RegisteredOffice: Ph: +91 8067644800/4848
#82,PresidencyBuilding,3%&4"Floor, Email: Info/@icranessoftware.com
St. Marks Road, Bengaluru - 560 001, Karnataka

14 February2024

To,

TheManager
Departmentof CorporateServices
BombayStockExchangeLimited
P J Towers, Dalal Street,
Mumbai-40001 Scripcode:512093

Dear Sir,

Sub: Intimation of the outcome of the Board Meeting dated 14" February 2024

We refertoourletterdated8 February2024intimatingyouof theconveningof themeetingof theBoardof Directorsof
ourCompany.In thisregardwe wishto informyouthattheBoardof DirectorsmettodayandapprovedtheUn-Audited
FinancialResultsforthethirdquarterended31 December2023.

Inthisregard,we areherebyattachingthe:

1. Un-AuditedStand-aloneandConsolidatedFinancialResultsforthethirdquarterended31*tDecember2023.
2. LimitedReview Reportof M/s ChaturvediSohan& Co, StatutoryAuditorsof theCompanyonthestand-alone

andconsolidatedfinancialresultsforthethirdquarterended31%December2023. ~

PursuanttoRegulation 47 of theListingRegulations,we wouldbe publishingan extractof thefinancialresultsin the
prescribedformatin English andKannadanewspaperwithinthe stipulatedtime. The detailedfinancialresultsof the
Companywouldbe availableonthewebsiteof theCompanywww.cranessoftware.comaswell as onthewebsiteof the
StockExchange.

Themeetingstartedat4.00pmandendedat8.30pm

Kindly taketheintimationonrecords.

Thankingyou,

Yours, faithfully,
For Cranes Software International Ltd.

Kh
AuthorisedSignatory
MueedKhader
Director
DIN :00106674

ISO 9001;2000 ISO 27001:2005 CM www.cranessoftware.com



CRANES SOFTWARE INTERNATIONAL LIMITED
Regd Office : # 82, Presidency Building, 3rd & 4th Floor, St.Marks Road, Bangalore - 560 001

Ph:080 67644848 Fax: 080 67644800 CIN:L05190KA1984PLC031621
Email:info@cranessoftware.com, Website:www.cranessoftware.com

Extract of Unaudited Financial Results for the Quarter & Nine Months Ended 31st December, 2023

(Rs.In Lakhs)
Standalone Consolidated

SI. Paiticulars Quarter Ended Nine Months Ended |YearEnded Quarter Ended Nine Months Ended Year Ended
No 31.12.2023 | 30.09.2023 | 31.12.2022 | 31.12.2023 | 31.12.2022 | 31.03.2023 | 31.12.2023 | 30.09.2023 | 31.12.2022 | 31.12.2023 | 31.12.2022 | 31.03.2023

Unaudited | Unaudited | Unaudited | Unaudited | Unaudited Audited Unaudited | Unaudited | Unaudited | Unaudited | Unaudited Audited

1|Total Income from Operations (Net) - - 37.13 - 10,586.18 18,962.99 114.00 184.89 150.57 495.40 | 11,041.41 20,859.56
2 itedEon for theperiod(beforeTax,Exceptionaland/ orExtraordinary (546.87)| (528.31)]  (472.75)|(1,610.35)] 8,629.40] 11,475.93 (259.07)] (154.09) (220.06) (566.15)| 9,564.52 14,208.87

|NetPronti(Loss)rorthe;penod,oetoretax(afterExceptions)"an!'or (546.87)| (528.31)} (472.75)|(1,610.35)|8,629.40] 11,475.93] (259.07)(1,509.50)} (199.83)} (1,921.55)}9,564.52 13,068.87Extraordinary items)

‘ isabel siitictiaiaiiaaciel aleadl (546.87)| (528.31)|(17,691.96)|(1,610.35)|(11,605.29)}(8,758.75)|(258.42)(1,512.72)|(17,419.10)|_(1,924.13)](10,670.86)|(9,754.39)
5|Total Comprehensive Income for the period [Comprising Profit/(Loss) for the : 7 u . i i Z ft - i . .

period (after tax) and other Comprehensive Income (after tax)]
6|Equity Share Capital 2355.34 2355.34 2355.34 2355.34 2355.34 2355.34 2355.34 2355.34 2355.34 2355.34 2355.34 2355.34
Reserve (excluding Revaluation Reserves) as per balance sheet of previous : - c : - (79,672.65) i - 7 4 7 (90,686.77)

7|accounting year
8]|EarningsPer Share ( of Rs.2/- each)

i)Basic (0.46) (0.45) (15.02) (1.37) (9.85) (7.44) (0.22) (1.28) (14.79) (1.63) (9.06) (8.28)
ii)Diluted : (0.46) (0.45) (15.02) (1.37) (9.85) (7.44) (0.22) (1.28) (14.79)) (1.63) (9.06) (8.28)

Notes:
1 The above is an extractof thedetailedformatof FinancialResultsforthequarter& ninemonthsended December31st,2023 filedwiththe Stock ExchangesunderRegulation33 oftheSEBI (ListingandOtherDisclosureRequirements)Regulations2015.
2 The fullformatof thefinancialresultsforthequarter& ninemonthsendedDecember31st, 2023 is availableontheStockExchangewebsites(www.bseindia.com)and Company'swebsite(www.cranessoftware.com)
3 TheaboveresultshavebeenreviewedbytheAuditCommitteeattheirmeetingheldon14thFebruary2024andapprovedbytheBoardofDirectorsattheirmeetingheldon14thFebruary2024.
4 TheaboveresultareincompliancewithIndianAccountingStandard(INDAS).Thefiguresforthepreviousperiodhavebeenregrouped/re-arrangedwhereevernecessarytomakethemcomparablewiththoseofcurrentperiod.

For Cranes omy ternationalLimited

Place:Bangalore MueedKhader
Date: 14thFebruary2024 iréctor

DIN- 06106674



CRANES SOFTWARE INTERNATIONAL LIMITED
Regd.Office:#82,PresidencyBuilding,3rd&4thFloor,StMarksRoad,Bangalore- 560001

Ph.08067644848Fax:08067644888Email:info@cranessoftware.comWebsite:www.cranessoftware.com
CIN: L05190KA1984PLC031621

Statement of Unaudited Financial Result for the Quarter & Nine Months Ended 31st December, 2023

PART-1 (Rs.In Lakhs)

Standalone Consolidated

Particulars Quarter Ended 9 Months Ended Year Ended Quarter Ended 9 Months Ended Year Ended

31.12.2023 30.09.2023 31.12.2022| 31.12.2023| 31.12.2022 31.03.2023 31.12.2023 30.09.2023| 31.12.2022| 31.12.2023 31.12.2022 31.03.2023

Unaudited Unaudited Unaudited Unaudited Unaudited Audited Unaudited Unaudited Unaudited Unaudited Unaudited Audited

1 |Incomefrom Operations
(a)Net Sales/Income from Operations - - - - - - 110.90 181.11 132.33 482.07 403.86 638.36

(b)OtherIncome - - 37.13 - 10,586.18 18,962.99 3.10 3.77 18.24 13.33 10,637.54 20,221.21

TotalIncome - - 37.13 - 10,586.18 18,962.99 114.00 184.89 150.57 495.40 11,041.41 20,859.56

2 |Expenses
(a) Costofmaterialsconsumed - . - - - - 41.92 35.24 50.77 126.75 60.02 44.24

(b) Purchase of Stock-in-Trade - - - - - -

(c) Changes in inventories of finished goods and work-in- uf ; . : : (0.37)

progress - - - - - -

(d) Employeebenefitexpense 14.62 12.81 14.15 39.79 36.87 55.52 145.19 134.90 172.43 396.73 518.48 601.68

(e) Financecosts * 83.55 83.55 1.79 250.64 5.59 309.21 83.63 89.10 1.79 259.08 5.59 325.14

(f) Depreciationandamortizationexpense 1.36 (0.07) 1.37 4.08 4.08 5.44 4.83 2.75 3.78 13.18 10.51 16.20

(g)Otherexpenses 447.35 432.02 492.57 1,315.84 1,910.24 7,116.90 97.48 76.98 141.86 265.80 882.29 5,663.79

TotalExpenses 546.87 528.31 509.88 1,610.35 1,956.78 7,487.06 373.06 338.98 370.63 1,061.54 1,476.89 6,650.69

: oe tee ates activitiesbeforeexceptional (546.87) (628.31) (472.75)|_(1,610.35)|8,629.40 41,475.93 (259.07) (154.09)|(220.06) (666.15)|9,564.52 44,208.87

4 |ExceptionalItems - - - - - - - (1,355.41) (20.23) (1,355.41) - 1,140.00

5 |Profit/(Loss)fromordinaryactivitiesbeforetax(3 - 4) (546.87) (528.31) (472.75) (1,610.35) 8,629.40 11,475.93 (259.07) (1,509.50) (199.83) (1,921.55) 9,564.52 13,068.87

6 |Taxexpense / (credit)
(a) CurrentTax - - - - - - (0.65) 3.22 0.01 257 0.64 5.91

(b)DeferredTax (ReferNoteNo7) - - 17,219.21 - 20,234.69 (20,234.69) - - 17,219.26 - 20,234.74 (22,817.35)

TotalTax Expenses/ (credit) - - 17,219.21 - 20,234.69 (20,234.69) (0.65) 3.22 17,219.27 2.57 20,235.38 22,823.26

7 |NetProfit/((Loss)fromordinaryactivitiesaftertax(5-6) (546.87) (528.31)| (17,691.96) (1,610.35)| (11,605.29) (8,758.75) (258.42) (1,512.72)| (17,419.10) (1,924.13)| (10,670.86) (9,754.39)

8 |ExtraordinaryItems - - - - - - - - - - - -

9 |NetProfit/(Loss)fortheperiod(7-8) (546.87) (528.31)| (17,691.96) (1,610.35)| (11,605.29) (8,758.75) (258.42) (1,512.72)| (17,419.10) (1,924.13)| (10,670.86) (9,754.39)

10 |MinorityInterest
- - - - - -

11 |NetProfit/(Loss) after Taxes, minority interestand share of
profit/Lossofassociates(9+10) (546.87) (528.31)| (17,691.96) (1,610.35)} (11,605.29) (8,758.75) (258.42) (1,512.72)| (17,419.10) (1,924.13)} (10,670.86) (9,754.39)

42 |TotalComprehensive Income for the period [Net of tax] - - - - - -

43 |Paid-upequitysharecapital(Face ValueofRs.2/-) 2355.34 2355.34 2355.34 2355.34 2355.34 2355.34 2355.34 2355.34 2355.34 2355.34 2355.34 2355.34

14 |ReserveexcludingRevaluation Reserves as per balance (79,672.65) (90,686.77)

sheet of previous accounting year
15 |EarningsPer Share

i) Basic (0.46) (0.45) (15.02) (1.37) (9.85) (7.44) (0.22) (1.28) (14.79) (1.63) (9.06) (8.28)

ii)Diluted (0.46) (0.45) (15.02) (1.37) (9.85) (7.44) (0.22) (1.28) (14.79) (1.63) (9.06) (8.28)

Ik



CRANES SOFTWARE INTERNATIONAL LIMITED

PART-2
SL 3 Months Ended Year endedPARTICULARSNo 31.12.2023 30.09.2023 31.12.2022 31.03.2023

A |PARTICULARS OF SHAREHOLDING
1 |PublicShareholding

- Numberof shares 11,02,47,850 11,02,47,850| 11,02,47,850] 11,02,47,850
- Percentageof shareholding 93.62% 93.62% 93.62% 93.62%

2 |Promotersand Promoter Group Shareholding

(a) Pledged / Encumbered
- Number of shares 10,00,000 10,00,000 10,00,000 10,00,000
- Percentage of shares (as a % of the total : . i :
shareholding of promoterand promoter group) 13.30% 13.30% 13.30% 13.30%

- Percentage of shares (as a % of the total share

(b) Non-encumbered
- Number of shares 65,19,000 65,19,000 65,19,000 65,19,000
- Percentage of shares (as a % of the_ total
shareholding of promoterand promotergroup) 86.70% 86.70% 86.70% 86.70%
= 0Percentageof shares (as a % of the totalshare 554% 5AG 55A% 55A%
capital of the company)

yraeIns
B |INVESTOR COMPLAINTS FOR 3 MONTHS ENDED 31ST DECEMBER 2023 : ie<

Pendingat the beginning
of the Quarter

Received during
the Quarter

Disposedof during
the Quarter

Remaining unresolved at the end:
of the Quarter



Notes

Place: Bangalore

The above result is for the quarter & 9 Months ended December 31, 2023, as reviewed and
recommendedby the Audit Committeeof the Board, has been approved by the Boardof Directors
at its meetingheld on February14, 2024.

The statement has been prepared in accordance with the Companies (Indian Accounting
Standards) Rules, 2015 (Ind AS) prescribed under section 133 of the Companies Act, 2013 and
other recognizedaccountingpracticesand policiesto the extent applicable.

The businessof the Companyfalls undera singleprimarysegmenti.e., IT/ ITES in accordancewith
IndAS 108 'OperatingSegments"and hence no segmentreportingis applicable.

The Company has not provided interest in books of accounts on FCCB Liability, Loan from UPS
Capital& Banksfor the quarterended December31, 2023.

The Company has not restated for FCCB liability, Loanfrom UPS Capital, and interest thereon for
the quarterand ended December31, 2023.

Central Bureau of Investigation(CBI) filed a charge sheet in the court of XVII Additional Chief

MetropolitanMagistrate, Bangalore(Special Court for CBI cases) vide CC No.26840/2023 against

CranesSoftware InternationalLimited("the Company"), Directors,erstwhile director and another

by complaint bank (Bank of India).The said chargesheet was taken cognizance by the Additional
Chief Metropolitan Magistrate, Bangalore on 16" October 2023. On the application of the

Companyand Directors,the honourableHighCourt of Karnatakaof Bangalorevide order No CRL:

P11517/2023 dated 17**November 2023 passedon interim order stayingall further proceedings

againstthe Companyand Directors.

for Cranes SoftwareInternationalLimited

im NS
Wey “YO

‘ 3 ie]{c3' Bangtore}® ueedKader
ao i~ .Date:14"February2024 oN, “sg Director<

Wnt SZADIN=00106674



Partners :
SohanChaturvedi FCA
Chaturvedi V N FCA
NoshirB Captain FCA
Rajiv Chauhan FCA INDIA
Neha Chauhan e

smaicunneacs Chaturvedi Sohan & Co.
Chartered Accountants

FRN - 118424W

INDEPENDENTAUDITOR'SREVIEW REPORTON REVIEWOF INTERIMSTANDALONE
FINANCIALRESULTS

To
The Board of Directors
Cranes Software International Limited
Bengaluru

Qualified Opinion

1. We have reviewed the standalone unaudited financial results of Cranes Software

International Limited (the "Company") for the quarter ended 31° December, 2023,

which are included in the accompanying ‘Statement of Unaudited Financial Results for

quarter ended 31%*December, 2023 together with the relevant notes thereon (the

"Statement") being submitted by the company pursuant to the requirements of

Regulation33 of the Securitiesand ExchangeBoardof India(ListingObligationsand
Disclosure Requirements) Regulations, 2015 (as amended), including relevant circulars

issued by SEBI from time to time.
This statementwhich is the responsibilityof the Company’s Managementand
approvedbytheCompany’sBoardof Directors,hasbeenpreparedinaccordancewith
the recognition and measurement principles laid down in the Indian Accounting

standard 34, Interim Financial reporting (Ind AS 34), prescribed under Section 133 of

the Companies Act, 2013 and other accounting principles generally accepted in India

andis incompliancewith thepresentationanddisclosurerequirementsof Regulation
33 of the Securitiesand ExchangeBoardof India(ListingObligationsand Disclosure
Requirements) Regulations, 2015 (as amended) including relevant circulars issued by
SEBI from time to time. Our responsibility is to express a conclusion on the Statement

based on our review.

2. We conducted our review in accordance with the Standard on Review Engagements
(SRE) 2410, "Reviewof InterimFinancialInformationperformedby the Independent
Auditor of the Entity" issued by the Institute of Chartered Accountants of India. A

review of interimfinancial informationconsistsof makinginquiries,primarilyof
personsresponsiblefor financialandaccountingmatters,andapplyinganalyticaland
other review procedures. A review is substantially less in scope than an audit

conductedin accordancewith the Standardson Auditingspecifiedunder section
143(10) of the Act, and consequently, does not enable us to obtain assurance that we

would become aware of all significant matters that might be identified in an audit.
Accordingly, we do not express an audit opinion.

Page1 of4
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3. Basis of Qualified Opinion

vi.

Legalproceedingsu/s.138of the NegotiableInstrumentsActhasbeen
initiated by Bank of India.

Investment —As per Company accounting policy the Company has adopted fair

value modelto value the investment,but the companyhas been continuously
valued all investment at cost price. Due to non-availability of currentmarket

value of investmentswe are unableto commenton the quantumof fair value

adjustmentsrequiredbythe company.Detailsof InvestmentandNet-worthisas

follows.

Particular Investment| Net-worth(In | Relationship
value(In Lakhs)As on
Lakhs) 31-12-2023

Systat Software Inc USA 1851.18 (6147.90) Subsidiary

Systat Software Asia Pacific 38.00 50.44 Subsidiary

Limited
SystatSoftwareGMBH—Germany 14.48 84.42 Subsidiary

AnalytixSystemsPrivateLimited 630.00 7.95 Subsidiary

CaravelInfoSystemsPvt Ltd 362.33 (476.43) Subsidiary
ProlandSoftwarePvtLtd 318.89 (645.89) Subsidiary
CranesVarsityPvtLtd 1.00 S171 Subsidiary

Total 3215.88

The Companyhas been defaultedin bookingand paymentof various
statutoryduesto variousstatutoryauthorities.

In our opinion the securities provided to Banks are not adequate to cover
the amounts outstanding to them as on the date of Balance Sheet.

Loanavailedby the companyfrom'UPSCapitalBusinessCredit'remains
unpaidand is overduesinceApril 2014.The managementis of the view
that the liability of INR 696.37 lakhs (including interest) reflected in the
financialstatementswill adequatelycover its liabilityon settlementof
dues and therefore no provision for interest is provided for the period
ended 31%tDecember, 2023.

In continuation to the point ‘v’ above, the company has also discontinued
the restatement of the Exchange fluctuation gain / loss on account of the
outstandingduetowards'UPSCapitalBusinessCredit'andtheinterestdue
thereon, in line with the Ind AS-21 "The Effects of Changes in Foreign
ExchangeRates".Hadsuchrestatementof liabilitybeenmadeinthebooks
inthe normal course, the present loss for the period ended 31%December,
2023.
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vii.

viii.

xi.

xii.

xiii.

The banks which had extended financial facilities to the company have
treatedthe outstandingfromthe companyas "Non-PerformingAssets"
since 2009. In order to achieve the desired congruency on this issue, the

Company has also not provided for interest amounting to INR 2845.69

lakhson suchoutstandingamountsforthe periodended31st December,
2023 due to various banks, though the confirmation of such dues were not

made available to us from the respective banks/financial institutions. Had
the said interest been provided in the books in the normal course, the
present loss for the period ended 31st December, 2023 would have been

higherby INR2845.69lakhs.

Wilfuldefaulter:The bankof IndiahasdeclaredCompanyandpromotors
as“wilfuldefaulter”.

The management is in negotiation with the Foreign currency convertible
bondholdersforsettlingitsdues.The managementisof theviewthatthe
liability of INR 38,694.75 lakhs (includinginterest amountingto INR
9,619.75 lakhs) reflected in the financial statements will adequately cover

its liabilityon settlementof dueswith the Foreigncurrencyconvertible
bond holders and therefore no provision for interest is provided for the
period ended 31%December, 2023. Had such interest been provided in the

books in the normal course, the present loss for the period ended 31%

December,2023wouldhavebeenhigherby INR452.23 lakh

Incontinuation to the point 'ix’ above, the company has also discontinued

the restatementof the Exchangefluctuationgain/ losson accountof the
outstandingdue towards Foreigncurrencyconvertiblebond and the
interestduethereon,in linewiththe INDAS-21 "TheEffectsof Changesin
ForeignExchangeRates".Hadsuchrestatementof liabilitybeenmadein
the books in the normal course, the present loss for the period ended 315
December, 2023 would have been higher by INR 684.60 Lakhs.

Thereareundisputedstatutoryduesincludingduesoncurrentyear's
transactions,onaccountof ProvidentFundContribution,EmployeeState
Insurance, Income Tax, Service tax, Sales Tax, Goods and Service tax,
Dividend Distribution Tax and the like, not deposited by the Company in
favour of the respective statutory authorities.

The company has not complied with RBI guidelines since March 2011.

CentralBureauof Investigation(CBI)fileda chargesheetinthe courtof
XVII Additional Chief Metropolitan Magistrate, Bangalore (Special Court
for CBI cases) vide CC No.26840/2023 against Cranes Software
International Limited ("the Company"), its Directors, erstwhile director
and another by complaint bank (Bank of India). The said charge sheet
wastakencognizancebytheAdditionalChiefMetropolitanMagistrate,
Bangalore on 16" October 2023. On the application of the Company and
its Directors, the honourable High Court of Karnataka of Bangalorevide
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itsorderdated17" November2023passedon interimorderstayingits
allfurtherproceedingsagainstthe Companyanditsdirectors.

Basedon our review conductedas above, subjectto the mattersspecifiedin the ‘Other

Matters’andthe ‘Emphasisof matter’paragraphsbelownothinghascometo ourattention

that causes us to believe that the Statement has not been prepared in all material respects in

accordancewith IndAS andotherrecognisedaccountingpracticesandpolicies,andhasnot

disclosedthe informationrequiredto be disclosedin termsof Regulation33 of the Listing
Regulations, 2015 including the manner in which it is to be disclosed, or that it contains any

materialmisstatement.

4. Emphasis of Matter

4.1 Redemption of Foreign currency convertible bond amounting to INR 29,085 lakhs

(42 millionEuros)to the holdersof the bondshavefallendue duringApril2011

and is yet to be redeemed as on the quarter ended 31%December, 2023

5. Other Matters
5.1 There are undisputed statutory dues includingdues on current year’s transactions,

on account of Provident Fund Contribution, Employee State Insurance, Income

Tax, Service tax, Sales Tax, Goods and Service tax, Dividend Distribution Tax and

the like, not depositedby the Companyin favour of the respectivestatutory

authorities.

5.2 Earnings in foreign exchanges are not realized within the periods stipulated under

FEMA and permissionis awaitedfromthe statutoryauthoritiesto write off the

same.

For Chaturvedi Sohan & Co
Chartered Accountant
FRN: 118424W
VIVEKANANDDisitallysignedby

VIVEKANANDBRIANAND
BRIJANAND© cHaturveo!

Date:2024.02.1418:15:54
CHATURVEDI +05'30

Vivekanand Chaturvedi
Partner Date:14" February,2024
M.No:106403 Place: Mumbai
UDIN: 24106403BKBFEK8254
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Partners :
Sohan Chaturvedi FCA
Chaturvedi V N FCA
NoshirB Captain FCA
Rajiv Chauhan FCA Ae Bua
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Chartered Accountants
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INDEPENDENT AUDITOR'S REVIEW REPORT ON REVIEW OF INTERIM CONSOLIDATED
FINANCIAL RESULTS

To the Board of Directors
Cranes Software International Limited
Bengaluru

Qualified Opinion

1. We have reviewed the consolidated unaudited financial results of Cranes Software
International Limited (the "Company") for the quarter ended 315t December 2023,
which are included in the accompanying ‘Statement of Unaudited Financial Results for
quarterended 31 December2023 togetherwith the relevantnotesthereon(the
"Statement")being submittedby the companypursuantto the requirementsof
Regulation 33 of the Securities and Exchange Board of India (Listing Obligations and
DisclosureRequirements)Regulations,2015(asamended),includingrelevantcirculars
issued by SEBI from time to time.
This statement which is the responsibility of the Company’s Management and
approved by the Company’s Board of Directors, has been prepared in accordance with
the recognitionand measurementprincipleslaid down in the IndianAccounting
standard 34, Interim Financial reporting (Ind AS 34), prescribed under Section 133 of
the Companies Act, 2013 and other accounting principles generally accepted in India
and is in compliance with the presentation and disclosure requirements of Regulation
33 of the Securities and Exchange Board of India (Listing Obligations and Disclosure
Requirements) Regulations, 2015 (as amended) including relevant circulars issued by
SEBI from time to time. Our responsibility is to express a conclusion on the Statement
based on our review.

2. We conductedour reviewin accordancewith the Standardon ReviewEngagements
(SRE) 2410, "Review of Interim Financial Information performed by the Independent
Auditorof the Entity" issuedby the Instituteof CharteredAccountantsof India.A
review of interimfinancial informationconsistsof makinginquiries,primarilyof
persons responsible for financial and accounting matters, and applying analytical and
other review procedures. A review is substantially less in scope than an audit
conducted in accordance with the Standards on Auditing specified under section
143(10) of the Act, and consequently, does not enable us to obtain assurance that we
would become aware of all significant matters that might be identified in an audit.
Accordingly, we do not express an audit opinion.

3. The ‘statement’includesthe resultof the entitiesmentionedinAnnexure1
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4. Basis of Qualified Opinion

vi.

vii.

viii.

Legalproceedingsu/s.138 of the NegotiableInstrumentsAct has been
initiated by Bank of India.

The Company has been defaulted in booking and payment of various
statutory dues to various statutory authorities.

In our opinion the securities provided to Banks are not adequate to cover
the amounts outstanding to them as on the date of Balance Sheet.

Loan availed by the company from 'UPS Capital Business Credit’ remains
unpaid and is overdue since April 2014. The management is of the view
that the liability of INR 696.37 lakhs (including interest) reflected in the
financialstatementswill adequatelycover its liabilityon settlementof
dues and therefore no provision for interest is provided for the period
ended 31**December 2023.

Incontinuation to the point iv’ above, the company has also discontinued
the restatement of the Exchange fluctuation gain / loss on account of the
outstandingduetowards'UPSCapitalBusinessCredit’andtheinterestdue
thereon,in line with the Ind AS-21 "The Effectsof Changesin Foreign
ExchangeRates".Hadsuchrestatementof liabilitybeenmadeinthebooks
in the normal course, the present lossfor the period ended 31°tDecember
2023.

The bankswhich had extendedfinancialfacilitiesto the companyhave
treatedthe outstandingfromthe companyas "Non-PerformingAssets"
since2009. Inorderto achievethe desiredcongruencyon this issue,the
Company has also not provided for interest amounting to INR 2845.69
lakhson suchoutstandingamountsfor the periodended31st December
2023duetovariousbanks,thoughtheconfirmationof suchdueswerenot
made available to us from the respective banks/financial institutions. Had
the said interest been provided in the books in the normal course, the
present loss for the period ended 31st December 2023 would have been
higher by INR 2845.69lakhs.

Wilfuldefaulter:The bankof IndiahasdeclaredCompanyandpromotors
as“wilfuldefaulter’.

The management is in negotiation with the Foreign currency convertible
bond holders for settling its dues. The management is of the view that the
liability of INR 38,694.75 lakhs (includinginterest amountingto INR
9619.75lakhs)reflectedinthefinancialstatementswill adequatelycover
its liability on settlement of dues with the Foreign currency convertible
bond holders and therefore no provision for interest is provided for the
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period ended 31°%*December 2023. Had such interest been provided in the
books in the normal course, the present loss for the period ended 31*
December 2023 would have been higher by INR 452.23 Lakhs

ix. Incontinuationto the point‘viii’ above,the companyhasalso
discontinuedthe restatementof the Exchangefluctuationgain/ losson
account of the outstanding due towards Foreign currency convertible
bond and the interest due thereon, in line with the IND AS-21 "The
Effectsof Changesin ForeignExchangeRates".Hadsuchrestatementof
liability been made in the books in the normal course, the present loss
for the period ended 31st December 2023 would have been higher by
INR 684.60 Lakhs.

xX. There are undisputed statutory dues including dues on current year's
transactions, on account of Provident Fund Contribution, Employee State
Insurance, Income Tax, Service tax, Sales Tax, Goods and Service tax,
Dividend Distribution Tax and the like, not deposited by the Company in
favour of the respective statutory authorities.

xi. Thecompanyhasnotcompliedwith RBIguidelinessinceMarch2011.

xii. CentralBureauof Investigation(CBI)fileda chargesheetinthecourtof
XVII Additional Chief Metropolitan Magistrate, Bangalore (Special Court
for CBIcases)videCC No.26840/2023against CranesSoftware
International Limited ("the Company"), its Directors, erstwhile director
andanotherbycomplaintbank(Bankof India).Thesaidchargesheet
was taken cognizance by the Additional Chief Metropolitan Magistrate,
Bangaloreon 16" October 2023. On the application of the Company and
itsDirectors,the honourableHighCourtof Karnatakaof Bangalorevide
its order dated 17° November 2023 passed on interim order staying its
allfurtherproceedingsagainstthe Companyanditsdirectors.

Based on our review conducted as above, subject to the matters specified in the ‘Other
Matters’andthe ‘Emphasisof matter’paragraphsbelownothinghascometo ourattention
that causes us to believe that the Statement has not been prepared in all material respects in
accordance with Ind AS and other recognised accounting practices and policies, and has not
disclosed the information required to be disclosed in terms of Regulation 33 of theListing
Regulations, 2015 including the manner in which it is to be disclosed, or that it contains any
material misstatement.

5. Emphasis of Matter

5.1 Redemption of Foreign currency convertible bond amounting to INR 29,085 lakhs
(42 millionEuros)to the holdersof the bondshavefallendue duringApril2011
andisyetto be redeemedasonthequarterended31°tDecember,2023.
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6. Other Matters

6.1 Earnings in foreign exchanges are not realized within the periods stipulated under
FEMA and permissionis awaitedfromthe statutoryauthoritiesto write off the
same.

However, the accounts have been prepared on a going concern basis.

For Chaturvedi Sohan & Co
Chartered Accountant
FRN: 118424W

VIVEKANANDvigiltonedby
BRIJANAND| Charunveo
CHATURVEDI Date: 2024.02.14

18:16:39+05'30' |

Vivekanand Chaturvedi
Partner Date:14"February,2023
M.No:106403 Place:Mumbai
UDIN:24106403BKBFEL1250
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Enclosure: Annexure 1

List of entities included in the Statement

INDEPENDENTAUDITOR'SREVIEWREPORTON REVIEWOF INTERIMCONSOLIDATED
FINANCIALREPORTS

Annexure 1

List of subsidiaries included in the statement

(a) Analytix Systems Private Ltd
(b) Caravel Info Systems Private Ltd
(c) Cranes Varsity Private limited
(d) Esqube Communication Solutions Private Ltd
(e) Proland Software Private Ltd
(f) Systat Software Asia Pacific Ltd
(g) Tilak Auto Tech Private Limited
(h) Cranes Software Intl. Pte Ltd
(i) Systat Software Gmbh
(j) Cranes Software Inc
(k) Systat Software Inc
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