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Phiroze Jeejeeb hoy Towers, Exchange Plaza, Bandra-Kurla Complex
Dalal Street, Bandra (E)

Mumbai-400001 Mumbai-400051

BSE Code-537292 NSE Code-AGRITECH

We inform you that the Board of Directors of the Company, at its Meeting held today i.e. on Tuesday
09th May 2023, has approved the following.

Pursuant to above-referred regulations, we enclose the following documents.

1. Statement of Financial Results, (Standalone) for the quarter and financial year ended 31st March,
2023. (Annexure-I).

2. Independent Auditors Report of the Statutory Auditors on the aforesaid Financial Results.
(Annexure-II).

3. Declaration with respect to unmodified opinion to the Audited Financial Results for the financial
year end 31st March 2023. (Annexure-III).

4. Approved and Fix the date of Annual General Meeting of the Company to be held on Saturday 15th
July 2023 through video conference/other audio visual means accordance with the applicable
circulars issued by the Ministry of Corporate Affairs and the Securities and Exchange Board of
India.

The procedure for participation in the Annual General Meeting will be intimated separately.

5. Approved the closure of the Register of Members of the Company from 11th July 2023 to 15th July
2023 (both days inclusive for the purpose of AGM). And the record date for the purpose of AGM is
07th July 2023.

6. Changes in Directors- Resignation of Managing Director

We would like to inform that Ms. Sweta Akash Kagliwal (DIN-02052811) Managing Director of the
Company vide her letter dated 06th May 2023 has tendered her resignation as Managing Director
of the Company with effect from 09th May, 2023, due to personal reasons. (Resignation letter is
attached for reference). (Annexure-IV)

The details as required under SEBI (Listing Obligation and Disclosure Requirements) Regulations,
2015 read with SEBI Circular No (CIR/CFD/CMD/4/2015 dated 9t September 2015 along with
brief profile. (Annexure-V)
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7. Changes in Directors- Appointment

Based on the recommendation of Nomination and remuneration committee and subject to
approval of the shareholders and any regulatory approvals and applicable condition thereof, the
board of Directors at its meeting held today on 09t July 2023, considered and approved the
appointment of Mr. Akash Nandkishor Kagliwal (DIN-01691724) as Additional Director (executive)
of the Company, with immediate effect.

It was further resolved by the Board of Directors that Mr. Akash Nandkishor Kagliwal (DIN-
01691724) to be appointed as Managing Director of the Company in the upcoming Annual
General Meeting of the Company in place of Ms. Sweta Akash Kagliwal (DIN-02052811).

The details as required under SEBI (Listing Obligation and Disclosure Requirements) Regulations,
2015 read with SEBI Circular No (CIR/CFD/CMD/4/2015 dated 9th September 2015 along with
brief profile. (Annexure-VI).

The Meeting Commenced on 03:30 p.m. and Concluded on 05:00 p.m.

You are requested to take the above information on record.

Thanking you,

Yours faithfully,

For Agri-Tech (India) Limited
Rajendra
Balmukund
i Sharma

Rajendra Sharma

Chief Financial Officer
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agritech
( India ) Limited

STATEMENT OF STANDALONE AUDITED RESULTS FOR THE QUARTER & YEAR ENDED ON 31/03/2023

Rs in Lacs

Quarter Ended Year Ended
g - 31 March 2023 | 31 December 2022 31 March 2022 31 March 2023 31 March 2022
articulars
Audited Unaudited Audited Audited Audited
I{Income
(a) Revenue from operations 0.00 0.00 0.00 23.32 28.45
(b) Other Operating Income 0.00 0.00 0.00 0.00 0.00
Total Income 0.00 0.00 0.00 23.32 28.45
Il|Expenses
a) Production Expenses " 8.95 12.54 1.88 36.89 2542
b) Purchase of Stock-in-Trade i 0.00 0.00 0.00 0.00 0.00
c) Changes in Inventory of Finished Goods & Work in 3.28 (2.81) 2.06 0.00 0.00
d) Employee Benefit Expense 5.42 6.66 7.97 23.71 27.66
e) Depreciation & Amortisation Expenses 0.54 0.47 0.19 1.94 1.86
f) Other Expenditure 1.01 10.85 0.66 34.15 66.33
Total Expenses - 19.20 27.71 12.76 96.69 120.97
m Profit from_ Operations before other income, finance cost
and Exceptional ltems (I-11) (19.20) (27.71) (12.76) (73.37) (92.52)
IV|Other Income 1.74 0.74 146.82 38.44 145.39
Profit from Ordinary Activities before Finance cost and|
Vv Exceptional Items (|:I‘LIV) (17.46) (26.97) 134.06 (34.93) 52.87
VI{Finance Cost (0.10) 0.00 7.96 0.00 111.13
VII [Profit from Ordinary Activities after Finance cost (V-VI) (17.36) (26.97) 126.10 (34.93) (58.26)
VIIl|Exceptional Items Income/(Expenses) 0.00 0.00 0.00 0.00 333.18
IX|Profit from Ordinary Activities before Tax (VII-VIIl) (17.36) (26.97) 126.10 (34.93) 274.92
X|Tax Expenses ;
(a) Current Tax 0.00 0.00 (2.15) 0.00 0.00
(b) Earlier Years Tax 3.92 0.00 0.00 3.92 0.00
XI|Net Profit from Ordinary Activies after Tax (IX-X) (21.28) (26.97) 128.25 (38.85) 274.92
XlI|Extra Ordinary Items (Net of Tax) 0.00 0.00 0.00 0.00 0.00
XllI{Net Profit for the period (XI-XIl) (21.28) (26.97) 128.25 (38.85) 274.92
XIV|Other Comprehensive Income
1. (a) Items that will not be reclassified to Profit or Loss (0.79) 0.00 1.82 (0.79) 1.82
(b) Income tax relating to items that will not be reclassified to Profit or Loss 0.00 0.00 0.00 0.00 0.00
2. (a) Items that will be reclassified to Profit or Loss 0.00 0.00 0.00 0.00 0.00
Loss 0.00 0.00 0.00 0.00 0.00
Total other Comprehensive Income (0.79) 0.00 1.82 (0.79) 1.82
XV |Total Comprehensive Income for the period (XIil + XIV) (20.49) (26.97) 126.43 (38.06) 273.10
XVI|Paid Up Equity Share Capital (Face Value Rs. 10/- each) 594.00 594.00 594.00 594.00 594.00
XVIl|Reserve & Surplus 8557.27 8577.76 8595.33 8557.27 8595.33
XVl gﬁlr;érzjg per share (of Rs 10/- each) (not annualised) Basic & (0.34) (0.45) 213 (0.64) 4.60
Notes:
. The financial results were reveiwed by the Audit Committee on 06 May 2023 and were thereafter approved by the Board of Directors at its meeting held
on 09 May 2023. The statutory auditors of the company have carried out the audit of the financial results.
e company had booked a 10ss of Rs. 257.70 Lacs in the financial year 2020-21 against the misappropriation of pledged equity shares. OUt of same,
2 |the company has recovered Rs. 227.34 Lacs upto year ended 31st March 2023 . The Management is taking further effective steps to recover the
balance loss.
3 The company has filed a Scheme of Amalgamation with 2 other companies (Tech India Nirman Ltd. and Ferry Fax Farms Pvt. Ltd.) to enhance synergy
of operations. The scheme has been approved by SEBI and Stock Exchanges. The same is being filed with NCLT, Mumbai.
" The figures for the Quarter ending 31.03.2023 are the balancing figures between audited figures of the full financial year and the year to date figures up
to the third quarter. 2
5 |The company is dealing in one major product segment: Horticulture Crops
6 |Investor Complaints : Received during the quarter - NIL : Pending at the end of quarter - NIL
7 |The figures have been regrouped/rearranged, where ever necessary.

G ~e
o :'3 ?/Satish Kagliwal
q‘a 3
Place : Aurangabad \ #%'f DIRECTOR
Date : 09 May 2023 S, & DIN 00119601

&
Regd. Office : Nath House, Nath Road, Aurang§h§ V31055 !Mé;



Agri-Tech (India) Limited

Standalone Statement of Assets and Liabilities

| Rs in Lacs
Particulares Year ended Year ended
31.03.2023 31.03.2022
(Audited) (Audited)
ASSETS
(1) Non Current Assets
a) Property, Plant & Equipment 979.45 1,050.43
b) Capital Work in Progress 28.45 0.00
c) Other Intangible Assets 0.40 0.40
d) Intangible Assets under Development 0.00 0.00
e) Financial Assets
(i) Investments 2704.54 2319.90
(ii) Others 0.00 0.00
f) Deferred Tax Assets (Net) 0.00 0.00
g) Other Non Current Assets 0.00 0.00
Total Non Current Assets 3712.84 3370.73
(2) Current Assets
a) Inventories 0.50 4.57
b) Financial Assets
(i) Investments 0.00 0.00
(ii) Trade Receivables 0.00 0.00
(iii) Cash and Cash Equivalents 32.70 0.36
(iv) Bank balance other than (iii) above 0.00 0.00
(v) Loans 7,923.94 7,904.14
(vi) Others 59.89 0.11
c) Current Tax Assets 271.02 283.06
d) Other Current Assets 4.07 3.99
Total Current Assets 8292.12 8196.23
TOTAL ASSETS 12004.96 11566.96
EQUITIES AND LIABILITIES
1. Shareholders' Fund
a) Share capital 594.00 594.00
b) Other Equity 8557.27 8595.33
Total Equiry 9151.27 9189.33
Liabilities
2. Non-current liabilities
a) Financial Liabilities
(i) Borrowings 0.00 0.00
b) Provisions 11.45 5.46
c¢) Other non-current liabilities 0.00 0.00
Total Non-current liabilities 11.45 5.46
3. Current Liabilities
a) Financial Liabilities
(i) Borrowings 846.99 353.88
(i1 Trade Payables Y10 33.07
(iii) Other Financial Liabilities 35.90 23.64
b) Other Current Liabilities 1950.00 1950.00
c) Provisions 0.25 11.58
4. Current Tax Liabilities 0.00 0.00
Total Current liabilities 2842.24 2372.17
TOTAL - EQUITY AND LIABILITIES 12004.96 11566.96

FOR AGRI-TECH (INDIA) LTD

£

(9] o

Satish Kagliwal | © = §

Place : Aurangabad DIRECTOR "Qi'\ ., Q/
|Pate : 09 May 2023 DIN 00119601 Y& v '




Agri-Tech (India) Limited

Standalone Cash Flow Statement for the Year Ended 31.03.23

Rs in Lacs|
Year ended Year ended
Particulars 31.03.2023 31.03.2022
(Audited) (Audited)

A) CASH FLOW FROM OPERATING ACTIVITIES
Net Profit before Tax & Extra Ordinary items -34.13 273.10
Adjustment for :
Depreciation 1.94 1.86
Profit on Sale of Shares 0.00 -105.84
Loss on Sale of Shares 0.00 -0.18
Provision for Gratutity -3.86 2.82
Provision for Compensated Absences -1.48 0.07
Interest Paid / Financial Charges 0.00 111,13
(Recovery) / Loss on misappropriation of shares 0.00 -227.34
Increase in Value of Biological Assets -1.64 -1.60
Interest Income -0.77 -121.91
Dividend Received -26.50 -20.64
Profit on sale of assets -9.06 0.00
Operating Profit before working capital changes -75.50 -88.53
Adjustment for :
(Increase) / Deercose in Trade Receivables 0.00 0.00
(Inerense) / Decrease In Inventories 447 -2.80
(Iucivase) / Dectease I Loans & Advanees ~/Y.6b -1,834.94
(Incréease) / Decrease in Other Current Assets 0.00 0.00
Increase / (Decrease) in Trade Payable -23.98 25.16
Increase / (Decrease) in other current liabilities 1227 20.37
Cash Generated from operation before Tax & Extra Ordinary item -162.80 -1,880.73
Incoma tax Paid 8.11 ~14.25
Net Cash Flow from Operating Activities - (A) -154.69 -1.894.98
B) CASH FLOW FROM INVESTING ACTIVITIES
Sale of fixed assets 80,00 5.00
Capital WIP -28.45 0.00
Purchase of Fixed Assets -0.26 -0.05
(Recovery)/ Missappropriation of shares 0.00 227,34
Interest Received 077 121.91
Dividend Received 26,50 20.64
Advance for Land Development 0.00 1,950.00
(Increase) / Decrease in Non Current Investment -4 64 RRA 74
Net Cash Flow from Investing Activities - (B) -306.08 3,211,59
C) CASH FLOW FROM FINANCING ACTIVITIES
Interest Paid / Financial Charges 0.00 -111.13
Increase / (Decrease) in Long Term Borrowings 0.00 0.00
Increase / (Decrease) in Provisions 0.00 0.00
Increase / (Decrease) in Short Term Borrowings 493.10 -1,209.95
Increase / (Decrease) in Short Term Unsecured Loans 0.00/
Net Cash Flow From Financing Activities - (C ) 493.10 -1,321.08
Net increase/Decrease in cash & cash equivalent (A+B+C) 32.33 -4.47
Opening Cash and Cash Equivalent 0.37 4.84
CLOSING CASH & CASH EQUIVALENT 32.70 0.37

Place : Aurangabad
Date : 03 May 2023

FOR AGRI-TECH (INDIA) LTD.

(i
/!‘mish Kaglhwal

DIRECTOR
DIN 00113601
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independent Auditors’ Report

To,

The Members of

Agri-Tech (India) Limited
Chhatrapati Sambhajinagar

Report on the Audit of the Standalone Financial Statements
Opinion

1. We have audited the accompanying standalone financial staiements of Agri-Tech (India) Limited
having CIN: LO1110MH1993PLC073268 (“the Company”), which comprise the Standalone
Balance Sheet as at 31°* March 2023, the Standalone Statement of Profit and Loss (including
other comprehensive income), Standalone Statement of Cash Flows and Standalone Statement
of Changes in Equity for the year then ended, and niotes to the Standalone financial statements,
including a summary of significant accounting policies and other explanatory information.

2. In our opinion and to the best of our information and according to the explanations given to us,
the aforesaid standalone financial statements give the information required by the Companies
Act, 2013 (‘the Act’) in the manner so required and give & true and fair view in conformity with
Indian Accounting Standards prescribed under section 132 of the Act read with the Companies
(Indian Accounting Standards) Rules, 2015, as amended (“ind AS”) and the other accounting
principles generally accepted in india, of the state of affairs of the Company as at 31st March
2023 and its loss (financial performance including other comprehensive income), the changes in
equity and its cash flows for the year ended on that date.

Basis for Opinion

3. We conducted our audit in accordance with Standards on Auditing (SAs) specified under section
143(10) of the Act. Cur responsibiiities under those Standards are further described in the
Auditor’s Responsibilities for the Audit of the Standalone Financial Statements section of our
repur L. We at e Independenl of the Coinpany it gecordance wilh he Cude ol Blliles Issued by Lhe
Institute of Chartered Accountants of tndia (i04&1) ingether with the ethircal reqniirements that are
relevant to our audit of the Standalone financiai statements under the provisions of the Act and
the rules there under, and we have fuifilied our other ethical responsibilities in accordance with
these requirements and the ICAi’s Code of Ethics. We believe that the audit evidence we have
obtained is sufficient and appropriate tc provide a basis for our qualified opinion.

v

Emphasis of Maiters

4. a. Your attention is invited to No No. 4(b) regarding misappropriation of 4,00,000 Equity shares
of Nath Bio-Genes india ltd. pledge by the company to secure the borrowing in previous year by
charging uncovered loss of Rs. 257.70 Lakhs io the statement of profit and loss. Tili last year,
the Company had recovered Rs. 227.34 Lakhs otit of the said amount.

b. Investment made in group company has been reported at cost rather than fair value for the
reason stated in Note no 4.1 to the financial statement.
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Key Audit Matters

5. Key audit matters are those matters that, in our professional judgment, were of most
significance in our audit of the standaione financial statement of the current year. These
matters were addressed in the standalone financial statements as a whole, and in forming
our opinion thereon, and we do not provide a separate opinion on these matters. We have
determined that there is no key audit matters to be reported during the year.

Information other than the Standalone Financial Statements and Auditor’s Report thereon

6. The Company’s Board of Directors is responsible for the other information. The other
information comprises the information included in the annual report but does not include the
financial statements and our auditor’s report thereon.

Our opinion on the financial statemenis does not cover the other information and we do not
express any form of assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other
information and, in doing so, consider whether the other information is materially
inconsistent with the financial statements, or our kKnowledge obtained in the audit or
otherwise appears to be materially misstated. If, based on the work we have performed, we
conclude that there is material misstatement of this other information: we are required to
report that fact. We have nothing to report in this regard.

Management’s Respoisibiiity for the Standalone Financial Statements

7. The Company’s Board of Directors is responsible for the matters stated in section 134(5) of
the Act with respect to the preparation of these standalone financial statements that give a
true and fair view of the financial position, financial performance (including other
cumprehensive Income), changes in equity and cash tlows of the Company in accordance
with the aceounting principles ganarally annapted in India, including the Ind AS spoeocifiod
under section 133 of the Act. This responsibility also includes maintenance of adequate
accounting records in accordance with the provisions of the Act for safeguarding of the
assets of the Company and for preventing and detecting frauds and other irregularities;
selection and application of appropriate accounting policies; making judgments and
estimates that are reasonable and prudent; and design, implementation and maintenance of
adequate internal financial controls, that were operating effectively for ensuring the agouracy
and completeness ot the accounting records, relevant to the preparation and presentation of
the financial statement that give a true and fair view and are free from material misstatement,
whether due to fraud or error.

8. In preparing the financial statements, management is responsible for assessing the
Company’s ability to continue as a going concern, disclosing, as applicable, matters related
to going concern and using the going concern basis of accounting unless management either
intends to liquidate the Company or to cease operations, or has no realistic alternative but to

do so.

9. The Board of Directors is also responsible for overseeing the Company’s financial reporting
process.

Auditor’s Responsibilities for the Audit of the Standalons Financial Statements

10. Our objectives are to obtain reasonable assurance about whether the financial statements as
a whole are free from material misstatement, whather due to fraud or error, and to issue an
auditor’s report that includes our opinion. Reasonable assurance is a high level of assurance
but is not a guarantee that an audit conducted in accordance with Standards on Auditing will
always detect a material misstatement when it exists. Misstatements can arise from fraud or




11.

12.

13.

14.

be expected to influence the economic decisions of users taker on the basis of these financial
statements.

As part of an audit in accordance with Standard on Auditing, we exercise professional
judgment and maintain professional skepticism throughout the audit. We also:

a. ldentify and assess the risks of materiai misstatement of the standalone financial
statements, whether due to fraud or error, design and perform audit procedures
responsive to those risks, and obtain audit evidence that is sufficient and appropriate to
provide a basis for our opinion. The risk of not detecting a material misstatement resulting
from fraud is higher than for one resuiting from error, as fraud may involve collusion,
forgery, intentional omissions, misrepresentations, or the override of internal control.

b. Obtain an understanding of internal financial conirols relevant to the audit in order to
design audit procedures that are appropriaie in the circumstances. Under section
143(3)(i) of the Act, we are also responsible for expressing our opinion on whether the
Company and its subsidiary companies which are companies incorporated in India, has
adequate internal financial controis system in place and the operating effectiveness of
such controls.

c. Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by management.

d. Conclude on the appropriateness of management’s use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty
exists related to events or conditions that may cast significant doubt on the ability of the
Company to continue as a going concern. If we conclude that a material uncertainty
exists, we are required to draw attention in our auditor’s report to the related disclosures
in the standalone financial statements or, if such disclosures are inadequate, to modify
our opinion, Our conclusions are based on the audit evidence obtained up to the date of
our auditor’s report. However, future events or conditions may cause the Company to
cease to continue as a going concern.

‘e. Evaluate the overall presentation, structure and content of the standalone financial

statements, including the disciosures, and whether the standalone financial statements
represent the underlying transactions and evenis in a manner that achieves fair
presentation.

Materiality is the magnitude of misstatements in the standalone financial statements that,
individually or in aggregate, makes it probable that the economic decisions of a reasonably
knowledgeable user of the standalone financial statements may he influenced. We consider
quantitative materiality and qualitative factors in (i) planning the scope of our audit work and
in evaluating the results of our work; and (1) to evaluate the effect of any identified
misstatements in the standalone financial statements.

We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant
deficiencies in internai control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence,
and where applicable, related safeguards.

From the matters communicated with those charged with governance, we determine those
matters that were of most significance in the audit of the standalone financial statements of
the current period and are therefore the key audit matters. We describe these matters in our
auditor’s report unless law or regulation preciudes public disclosure about the matter or
when, in extremely rare circumsiances, we determine that a matter should not be




communicated in our report because the adverse consequences of doing so would
reasonably be expected to outweigh the public interest benefits of such communication.

Report on Other Legal and Reguiatory Requirements

16. As required by the Companies (Auditor’s Report) Order, 2020 (“the Order”), issued by the
Central Government of India in terms of sub-section (11) of section 143 of the Companies Act,
2013, we give in the “Annexure A” a statement on the matiers specified in paragraphs 3 and 4
of the Order, to the extent applicable. As required by Section 143(3) of the Act, we report that:

(a) We have sought and obtained all the information and explanations which to the best of our
knowledge and beiief were necessary for the purposes of our audit.

(b) In our opinion, proper books of account as required by law have been kept by the
Company so far as it appears from our examination of those books.

(c) The Balance Sheet, the Statement of Profit and Loss, and the Statement of Cash Flow
dealt with by this Report are in agreement with the books of account.

(d) In our opinion, the aforesaid standalone financial statements comply with the Ind AS
specified under Section 133 af the Ant, read with Rule 7 nf the Onmpanies (Accounts)

Rules, 2014.

(e) On the basis of the written representations received from the directors as on 31st March,
2023 taken on record by the Board of Directors, none of the directors is disqualified as on
31st March, 2023 from being appointed as a director in terms of Section 164 (2) of the Act.

(f) With respect to the adequacy of the internal financial controls over financial reporting of
the Company and the operating effectiveness of such controls, refer to our separate
Reportin “Annexure B”.

(g) In our opinion and to the best of our information and according to the explanations given
to us, no remuneration has been paid by the company to its directors during the year.

(h) With respect to the other matters to be inciuded in the Auditor’s Report in accordance
with Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the
best of our information and according to the explanations given to us:

i The Company has disclosed the impact of pending litigations on its financial
position in its standalone financial statements - Refer Note 29 to the financial

statements;

ii. The Company did not have any long-term contracts including derivative contracts
for which there were any material foreseeable losses.

iii. There were no amounts which were required to be transferred to the Investor
Education and Protection Fund by the Company.

iv. (a) the Management has represented that, to the best of its knowledge and belief,
no funds (which are material either individually or in the aggregate) have been
advanced or loaned or invested (either from borrowed funds or share premium or
any other sources or kind of funds) by the company to or in any other person or
entity, including foreign entity (“intermediaries”), with the understanding, whether
recorded in writing or otherwise, that the intermediary shall, whether, directly or
indirectly lend or invest in other persons or entities identified in any manner
whatsoever by or on behalf of the company (“Ultimate Beneficiaries”) or provide
any guarantee, security or the like on behalf of the Ultimate Beneficiaries;




(b) the Management has represented, that, to the best of its knowledge and belief,
no funds (which are material either individually or in the aggregate) have been
received by the company from any person or entity, including foreign entities
(“Funding Parties”), with the understanding, whether recorded in writing or
otherwise, that the company shall, whether, directly or indirectly, lend or invest in
other persons or entities identified in any manner whatsoever by or on behalf of
the Funding Party (“Ultimate Beneficiaries”) or provide any guarantee, security or
the like on behalf of the Ultimate Beneficiaries; and.

V. (c) Based on audit procedures that have been considered reasonable and
appropriate in the circumstances, nothing has come to our notice that has caused
us to believe that the representations under sub-clause (i) and (ii) of Rule 11(e), as
provided under (a) and (b) above, contain any material mis-statement.

v, The Company has not declared dividend including interim dividend during the
year.
vi. Proviso to Rule 3(1) of the Companies (Accounts) Rules, 2014 for maintaining

books of account using accounting software which has a feature of recording
audit trail (edit log) facility is applicabie to the Company with effect from April 1,
2023, and accordingly, reporting under Rule 11(g) of Companies (Audit and
Auditors) Rules, 2014 is not applicable for the financial year ended March 31,

2023.
For Gautam N Associates

Chartered Accountants
FRN: 103117W

Gautam Nandawat

Partner

M No: 032742
UDIN: 23029749 BliscL 4682

Place: Chhatrapati Sambhajinagar
Dated: 09" May 2023



ANNEXURE “A” TO THE iNDEPERDENT AUDITORS' REPORT

The Annexure referred to in Independent Auditors' Report to the members of the Agri-Tech (India)
Limited on the Ind AS standalone financial statements for the year ended 31st March 2023, we

report that:

1.

(@) The Company has maintained proper records showing full particulars, including
quantitative details and situation of Property, Plant and Equipment. The Company has
maintained proper records showing full particulars of intangible assets.

(b) The company has a regular program of physical verification of its Property, Plant and
Equipment by which Property, Plant and Equipment are verified in a phased manner over a
period of three years. In accordance with this program, certain Property, Plant and
Equipment were verified during the year and no material discrepancies were noticed on.such
verification. In our opinion, this periodicity of physical verification is reasonable having
regard to the size of the company and nature of its business.

(c) According to the information and explanations inen to us, and on the basis of our
examination of the record of the company, the title deeds of the immovable properties are
held in the name of the company

(d) According to the information and expianations given to us, and on the basis of our
examination of the record of the company, the company has not revalued any Property, Plant
& Equipment (including Right of Use assets) or intangible assets during the year.

(e) According to the information and explanations given to us, and on the basis of our
examination of the record of the company, no proceedings have been initiated or are pending
against the company for holding any Benami property under the “Benami Transactions
(Prohibition) Act, 1988 and Rules made thereunder.

(a) The inventory has been physically verified during the year by the management. in the
opinion of the auditor, the coverage and procedure of such verification by the management is
appropriate. There is no discrepancy of 10% or more noticed during verification between the
physical stocks and book records. The discrepancies were not material, which have been
properly dealt with in the books of account. The yearend inventory has been physically
verified by the management and the same is incorporated as per inventory records and books
of account maintained by the company.

(b) The vumpuny huy nol uvuited uny working capital limit on the haslis of securlty of current
assets, hence, clause (ii) {b) ot order is not applicable to Company.

(a) As per the information and explanations given to us, the Company has granted loans
including advances in the nature of loan to seven companies/ entity. The aggregate amount of
loan granted during the year was Rs.152.45 Lakhs and the balance outstanding at the year-
end is Rs. 7913.50 Lakhs. The company has provided securities by mortgage of land to
secure the borrowings of a related company Lo tie Wne of Rs. 4100 Lakhs in favor of a bank.
Further, the company has made investment of Rs. 78 Lakhs during the year and balance at the
year end was Rs. 2704.54 Lakhs.

(b)The terms and conditions for such above mentioned loan and corporate guarantee are not
prejudicial to the interest of the Company except non-levy of interest on loans & non -
charging of commission on granting security.

(c) In respect of loans and advances in the nature of loans the schedule of repayment of
principal and payment of interest has not been stipulated; hence we are unable to comment

o




whether the repayments or receipts are regular, overdue, renewed or extended or fresh loan
granted to settle the overdue of existing loans given to the same parties;

{d) The company has granted following loans & advances in the nature of loans repayable on
demand without any written agreement and without specifying any other terms.

Type of Borrower Loan given (Rs. ini Percentage to the total
L ) ioans and Advances in the
nature of loans

Related Parties:-

Nath Biotechnologies Ltd. 1879.63 21.22
Paithan Mega Food Park Pvt Lid 60.06 0.76
Techindia Nirman Limited 5492.59 69.41
Tapovan Farms LLP . 11.88 0.15

7244 .17 91.54

The company has not provided any guarantee, made any investments to any party covered
under section 185 and 186 of the Act, except that of loan, corporate guarantee and
investment as mentioned in para 3 abovc after complying the provisions of section 186 except
non-levy of interest and non-charging of commission on granting of securities.

The Company has not accepted deposits within the meaning of sections 73 to 76, or any other
relevant provisions of the Act and the rules framed there under.

No maintenance cost records have been specified by the Central Government under section
148(1) of the Act for the products of the company.

(a) The company is regular in depositing undisputed statutory dues including provident fund,
employees' state insurance, income-tax, sales-tax, wealth tax, service tax, duty of customs,
duty of excise, value added tax, cess and any other statutory dues with the appropriate
authorities.

b) There are no dues of Incometax, Sales tax, Service tax, Customs Duty, Excise Duty and
Value Added Tax which have not been deposited ag on 31et March 2023 on acoount of
disputes.

According to the information and explanations given to us, there are no transactions
recorded in the books of account as have been surrendered or disclosed as income during
the year in the tax assessments under the income Tax Act, 1861, hence, clause (viii) of the

order is not applicable.

In our opinion and according to the information and explanations given to us: -
(a) the Company has not defaulted In payment of dues to financial institution or bank or
debenture holders.

(b) The company is not declared willful defaulter by any bank or financial institution or other
lender.

(c) there is no term loan taken from bank or financial institution.

(d) No funds raised on short term basis have been utilised for long-term purposes.\




10.

11.

12.

13.

1.

15.

16.

17.

18.
19,

(e) The Company has not taken any funds from any entity or person on account of or to meet
the obligations of its subsidiaries, associates or joint ventures; hence clause (ix) (e) of the

Order is not applicable.

(f) The Company has not raised loans during the year on the pledge of securities held in its
subsidiaries, joint ventures or associate companies; hence the clause (ix) (f) of the Order
is not applicable. i

The company has not raised any mioney by way of initial public offer, further public offer
(including debt instruments), preferential aliotment or private placement of shares during the
year.

(a) According to the information and explanations given to us, no fraud by the company or any
fraud on the Company has been noticed or reported during the year.

(b) No report under sub-Section (12) of Section 143 of the Act has been filed by the auditors in
Form ADT-4 as prescribed under Rule 13 of Companies (Audit and Auditors) Rules 2014

with the Central Government.

(c) We have not considered whistle-blower complaints, since there is no compliant received
during the year by the Company.

The company is not a Nidhi Company as such provisions of the clause (xii) of the Order are not
applicable to the company.

All transactions with the related parties are in compliance with section 177 and 188 of the Act,
where applicable, and the details have been disclosed in the Ind AS standalone financial
statements etc., as required by th'e applicable accounting standards.

(@) In our opinion, the inteinal audil systent ls cutnensurute with the size of the company and
nature of its business.

(b) In framing our Independent Audit Reports, we have considered Internal Auditor's Report
for the period under audit.

The company has not entered into any non-cash transactions with directors or persons
connected with him.

(a) Accordingly to information and explanation given to us, and in our opinion, the company is
not required to be registered under section 45-1A of the Reserve Bank of India Act, 1934.
Accordingly Para 3(xvi)(a),(b),(c) of the Order is not applicable.

(b) According to the information and explanation given to us the company The Campany is nat
a Core Investment Company (CIC) as defined under the Regulations by the Reserve Bank of
India, hence para 3(xvi) (d) of the Order is not applicable.

The Company has incurred cash.losses in the Financial Year to the tune of Rs. 36.90 Lakhs
(before other Comprehensive Income) however has not incurred cash loss in the immediately

preceding financial year.
There has been no resignation of the statutory auditors during the year.

On the basis of the finaneinl rating, ageing and espected dates of rualicution of finunolal
assets and payment of financial liabilities, other information accompanying the financial
statements, we are of the opinion that no material uncertainty exists as on the date of the
audit report which infers that the company is not capable of meeting its liabilities existing at




the date of balance sheet as and when they fall due within a period of one year from the
balance sheet date.

20. The provisions related to Corporate Social Responsibility is not applicable in the preceding
financial year, hence clause (xx) of the Order is not applicable.

21. The company does not have any subsidiary, associate, Joint venture hence, the consolidation

of financial statement is not applicable.
For Gautam N Associates

Chartered Accountants
FRN: 103117W

Q2

Gautam Nandawat
Partner

2 - M No: 032742

Place: Chhatrapati Sambhajinagar UDIN: 23089 ] L}-Z BLSCLR L)-g g

Dated: 09'" May 2023



ANNEXURE “B” TO THE INDEPENDENT AUDITORS' REPORT

Report on the Internal Financial Controls over financial reporting under Clause (i) of Sub-section

3 of Section 143 of the Companies Act, 2013 (“the Act”)

1. We have audited the internal financial controls over financial reporting of Agri-Tech (India)
Limited (“the Company”) as of 31 March 2023 in conjunction with our audit of the Ind AS
standalone financial statements of the Company for the year ended on that date.

Management’s Responsibility for internal Financial Conirois

2. The Company’s management is responsible for establishing and maintaining internal financial
controls based on the internal control over financiai reporting criteria established by the
Company considering the essential components of internal control stated in the Guidance
Note on Audit of Internal Financial Controls Over Financial Reporting issued by the Institute of
Chartered Accountants of India (ICAl). These responsibilities include the design,
implementation and maintenance of adequate internal financial controls that were operating
effectively for ensuring the orderly and efficient conduct of its business, including adherence
to the Company’s policies, the safeguarding of its assets, the prevention and detection of
frauds and errors, the accuracy and completeness of the accounting records, and the timely
preparation of reliable financial information, as required under the Act,

Auditors Responsibility
3. Our responsibility is to express an opinion on the Company's internal financial controls over

financial reporting based on our audit. We conducted our audit in accordance with the
Guidance Note on Audit of Internal Financial Conirols Over Financial Reporting (the
“Guidance Note”) issued by the ICAl and the Standards on Auditing prescribed under Section
143(10) of the Act, to the extent applicable to an audit of internal financial controls. Those
Standards and the Guidance Note require that we comply with ethical requirements and plan
and perform the audit to obtain reasonable assurance about whether adequate internal
financial controls over financial reporting was established and maintained and if such
controls operated effectively in all material respects.

4. Our audit involves performing procedures to obtain audit evidence about the adequacy of the
internal financial controls system over financial reporting and their operating effectiveness.
Our audit of internal financial controls over financial reporting included obtaining an
understanding of internal tinancial controls over financial reporting, assessing the risk that a
material weakness exists, and testing and evaluating the design and operating effectiveness
of internal control based on the assessed risk. The procedures selected depend on the
auditor’s judgement, including the assessment of the risks of material misstatement of the Ind
AS financial statements, whether due to fraud or error.

5. We believe that the audit evidence we have obtained, is sufficient and appropriate to provide
a basis for our audit opinion on the Company’s internal financial controls system over

financial reporting of the company.
Meaning of internal Financial Controls Over Financial Reporting

6. A company's internal financial control over financial reporting is a process designed to
provide reasonable assurancc .regarding the rcliability of financial reporting and the
preparation of standalone financial statements for external purposes in accordance with
generally accepted accounting principles. A company’s internal financial control over
financial reporting includes those policies and procedures that (1) pertain to the maintenance
of records that, in reasonable detail, accurately and fairly reflect the transactions and




dispositions of the assets of the company; (2) provide reasonable assurance that transactions
are recorded as necessary to permit preparation of ind AS standalone financial statements in
accordance with generally accepted accounting principles, and that receipts and
expenditures of the company are being made only in accordance with authorisations of
management and directors of the company; and (3) provide reascnable assurance regarding
prevention or timely detection of unauthorised sacguisition, use, or disposition of the
company's assets that could have a material effect on the ind AS financial statements.

Inherent Limitations of Internal Financial Controls Over Financial Reporiing

7. Because of the inherent limitations of internal financiai controls over financial reporting,
including the possibility of coliusion or improper management override of controls, material
misstatements due to error or fraud may occur and not be detected. Also, projections of any
evaluation of the internal financial controls over financial reporting to future periods are
subject to the risk that the internal financial control over financial reporting may become
inadequate because of changes in conditions, or that the degree of compliance with the
policies or procedures may deteriorate.

Opinion

0. In our opinion, to the beat of our information and aoccording to the explanations given tn us,
the Nnmpany has, in all material respects, an adequate internal finangial controls system over
financial reporting and such internal financial controis over financial reporting were
operating effectively as at 31% March, 2023, based on the internal control over financial
reporting criteria established by the Company considering the essential components of
internal control stated in the Guidance Note on Audit of internal Financial Controls Over

Financial Reparting issued by the ICAI,

For Gautam N Associates

Chartered Accountants

FRN: 1 _931 17TW
anloss

Gautam Nandawat

Partner
M No: 032742

UDIN: 22032749 RtyssL B Y682

Place: Chhatrapati Sambhajinagar
Dated: 09" May 2023



& agritech

(CIN LO1110MH1393PLC073268)

(Annexure-IIl)

09t May 2023

The Manager-Listing The Manager- Listing

BSE Limited National Stock Exchange of India Ltd.,
Phiroze Jeejeebhoy Towers, Exchange Plaza, Bandra-Kurla Complex
Dalal Street, Bandra (E)

Mumbai-400001 Mumbai-400051

BSE Code-537292 NSE Code-AGRITECH

Dear Sirs,

Sub: Declaration with respect to Audit Report with unmodified opinion to the Audited
Financial Results (Standalone) for the quarter and financial year ended March 31,

2023.

In compliance with Regulation 33 (3)(d) of the SEBI (Listing Obligation and Disclosure
Requirements) Regulations, 2015 as amended, we confirm that the Statutory Auditors of
the Company, M/s Gautam N Associates., (Firm Regn. No-103117W) Chartered
Accountants, have not expressed any modified opinion in their Audit Report Pertaining to
the Audited Financial Results of Agri-Tech (India) Limited for the quarter and financial year
ended 31st Match 2023.

We request you take the same on record.

Thanking you,

Yours faithfully,
For Agri-Tech (India) Limited
Rajendra

Balmukundiji
Sharma

Rajendra Sharma
Chief Financial Officer

Nath House, Nath Road, Aurangabad-431005 (MS) nn TH
Tel:0240-6645555 E-mail: investor@agri-tech.in

Web.: www.agri-tech.in @@@&D@



Sweta Akash Kagliwal
Akash Farms, Near Mahanubhav Ashram, Paithan Road,
Gut No 79, Itkheda Shiwar Paithan Road,
Chhatrapati Sambhaji Nagar, (Aurangabad)-431005

Date-06th May 2023.

Te;

The Board of Directors

Agri-Tech (India) Limited

Nath House, Nath Road,

Chhatrapati Sambhaji Nagar, (Aurangabad)-431005

Subject- Resignation from the Post of Director
Dear Sir/Madam,

I hereby tender my resignation from the post of Managing Director of Agri-Tech (India) Limited with effect
from 09th May 2023, further I declare that I am resigning due to my personal reasons.

I take this opportunity to thank the entire Board, the Management Team and the employees of the Company
for the support, guidance and cooperation extended to me during my tenure.

Further, in accordance with the Regulation 30 of the Securities and Exchange Board of India (Listing
Obligations and Disclosure Requirements) Regulations, 2015 ("Listing Regulations"), read with clause 78 of
Part A of Schedule III of the Listing Regulations, I hereby confirm that there is no other material reason
other than stated aforesaid.

I request the Company to make arrangements to file necessary forms with the concerned Registrar of
Companies and intimation to Stock Exchanges.

I wish the Company all success in the future.

Thanking You,
Yours Sincerely,

Sweta 1wal
Managing Liirector
DIN-02052811



& agritech

(CIN LO1110MH1393PLC073268)

The details as required under SEBI (Listing Obligation and Disclosure Requirements)

Regulations,

2015 read with SEBI Circular No

(CIR/CFD/CMD/4/2015 dated 9t

September 2015 along with brief profile. (Annexure-V)

Resignation of Ms. Sweta Akash Kagliwal (DIN-02052811) as Managing Director of the

Company.

Name of Director

Ms. Sweta Akash Kagliwal

DIN 02052811
Reoson for Change Resignation of Ms. Sweta Akash Kaglliwal as Managing
(appointment) Director of the Company with effect from 09t May 2023 due

to personal reasons

Date of Resignation

09th May 2023

Brief Profile

Not Applicable

Disclosure of relationship
between directors

Not Applicable

Disclosure in Terms of Reg
30 Read with Clause 7B
Part A of schedule III of
SEBI Regulations

As attached.

Board Committee Update

Not holding Chairmanship of Membership in any Committee

Nath House, Nath Road, Aurangabad-431005 (MS)
Tel:0240-6645555 E-mail: investor@agri-tech.in
Web.: www.agri-tech.in

NATH
@elp



& agritech

(CIN LO1110MH1393PLC073268)

The details as required under SEBI (Listing Obligation and Disclosure Requirements)

Regulations,

2015 read with SEBI Circular No

(CIR/CFD/CMD/4/2015 dated 9t

September 2015 along with brief profile. (Annexure-VI)

Appointment of Mr Akash Nandkishor Kagliwal (DIN-01691724) as Additional Director of

the Company.

Name of Director

Mr. Akash Nandkishor Kagliwal

DIN 01691724
Reoson for Change Appointment of Mr. Akash Nandkishor Kaglliwal as Addional
(appointment) Director of the Company. (further to be appointed as

Managing Director in AGM)

Date of Appointment

With effect from 09t May 2023, to hold offce upto ensuing
Annual General Meeting of the Company.

Brief Profile

Mr. Akash Kagliwal is BA (Hons) International Business from
Regent Business School, London

Mr. Akash Kagliwal is having rich experience in the field of
Biotechnology, food park, Agro research, hybrid seeds, paper
industries, industrial chemicals, Etc.

Mr. Akash Kagliwal is currently Managing Director of Nath
Industries Limited

Disclosure of relationship
between directors

Jeevanlata Kagliwal-Mother
Sweta Kagliwal-wife (Resigning director)
Satish Kagliwal- Uncle

Information as reqiored
puursuent to BSE circular
with ref No.
LIST/COMP/14 018-19
and the National Stock
Exchange of India Limited
with ref. no.
NSE/CML/2018/24, dated
20th June 2018.

Mr. Akash Nandkishor Kagliwal is not debarred from holding
the office of director by virtue of any SEBI order or any other
such activity.

Nath House, Nath Road, Aurangabad-431005 (MS)
Tel:0240-6645555 E-mail: investor@agri-tech.in
Web.: www.agri-tech.in

NATH
@elp



