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L - ( India ) Limited
STATEMENT OF STANDALONE AUDITED RESULTS FOR THE QUARTER & YEAR ENDED ON 31/03/2021
Rs in Lacs
Quarter Ended Year Ended
e otk 31 March 2021 31 December 2020 31 March 2020 31 March 2021 31 March 2020
Audited Unaudited Audited Audited Audited
I{Income
(a) Revenue from operations 0.00 0.00 0.00 19,29 38.39
(b) Other Income 46.00 24,84 57.93 70.84 92.10
Total Income 46.00 24.84 57.93 90.13 130.49
Il|Expenses
a) Production Expenses 5.30 4.38 9.97 23.94 3477
b) Purchase of Stock-in-Trade 0.00 0.00 0.00 0.00 0.00
c¢) Changes in Inventory of Finished (0.34) 1.00 (4.29) 0.00 0.00
d) Employee Benefit Expense 5.62 T:15 4.66 26.60 24.55
e) Finance Costs 44 94 25.80 0.00 70.80 0.00
f) Depreciation & Amortisation Expenses 0.57 0.55 0.69 2.22 2,20
g) Other Expenditure (11.70) 27.64 (43.23) 29.95 22.06
Total Expenses 44.39 66.52 (32.20) 153.51 83.58
= T g
lll|Profit before Exceptional items & Tax (1 )} 161 (41.68) 90.13 (63.38) 46.91
IV [Exceptional ltems Income/(Expenses)* (Ref Nd (257.70) 0.00 0.00 (257.70) 0.00
V| Profit Before Tax (lll+IV) (256.09) (41.68) 90.13 (321.08) 46.91
VI|Tax Expense
(a) Current Tax 0.00 0.00 0.00 0.00 0.00
(b) Deferred Tax 0.00 0.00 0.00 0.00 0.00
VIl | Net Profit for the period (V-V1) (256.09) (41.68) 90.13 (321.08) 46.91
/|1 |Other Comprehensive Income
1. (a) ltems that will not be reclassitied to
Profit or Loss (0.11) 0.00 0.58 (0.11) 0.58
(b) Income tax relating to items that will
not be reclassified to Profit or Loss 0.00 0.00 0.00 0.00 0.00
2. (a) Items that will be reclassified to Profit
or Loss 0.00 0.00 0.00 0.00 0.00
(b) Income tax relating to items that will be
reclassified to Profit or Loss 0.00 0.00 0.00 0.00 0.00
Total other Comprehensive Income (0.11) 0.00 0.58 (0.11) 0.58
| [ Total Comprehensive Income for the
period (VII + Vill) (255.98) (41.68) 89.55 (320.97) 46.33
X|Paid Up Equity Share Capital
(Face Value Rs. 10/- each) 594.00 594.00 594.00 594.00 594.00
Reserves (excluding Revaluation ‘
X||Reserves) as per balance sheet of
previous year 8322.23 9961.39 10115.58 8322.23 10115.58
X Earning per share (of Rs 10/- each) (not
annualised) Basic & Diluted (4.31) (0.76) 1.04 (5.40) (1.10)
Notes:
(1) The financial results were reveiwed by the Audit Committee and were thereafter approved by the Board of Directors at its meeting held
on 05 Jun 2021. The statutory auditors of the company have carried out the audit of the financial results
(2) M/s Argent Finvest Pvt Ltd. an NBFC company, agreed to lend INR 4.00 Cr against pledge of 4,00,000 equity shares of Nath Bio-Genes
(India) Ltd. Accordingly the company accorded its approval for creation of pledge on these equity shares and received short term loan of Rs.
3.60 Cr. However, instead of pledge creation, Argent Finvest Pvt Ltd. used its own Delivery Instruction Slip (DIS) and fraudulently managed}
to transfer 4,00,000 equity shares to its own account and subsequently sold these shares in the market without knowledge/consent of the
Company. The company has purchased 1,25,000 equity shares of Nath Bio-genes (India) Ltd from open market out of the loan so received.
Accordingly, this fraudulent transaction resulted in a loss of Rs. 2.57,70,250 to company for 2,75,000 shares. The company has lodged FIR|
on 14.05.2021 with Economic Offence Wing, Aurangabad for misappropriation of equity.shares. Presently, the matter is under investigation
(3)The figures for the Quarter ending 31.03.2021 are the balancing figures between audited figures of the full financial year and the year to
date figures up to the third quarter.
(4) The company is dealing in one major product segment: Horticulture Crops
(5) The figures have been regrouped/rearranged, where ever necessary.
I ~
TN /flun
| _‘j—
u Satish Kagliwal
Place : Aurangabad DIRECTOR
Date : 05 Jun 2021 Fa T DIN 00119601
L4
Regd. Office : Nath House, Nath Road, Mos (MS)




Agri-Tech (India) Limited

Standalone Statement of Assets and Liabilities

Rs in Lacs
Particulares As at Year end As at Year end
31.03.2021 31.03.2020
(Audited) (Audited)
A | ASSETS
(1) Non Current Assets
a) Property, Plant & Equipment 1,055.65 2,270.75
b) Capital Work in Progress 4.93 4.93
c) Other Intangible Assets 0.40 0.40
d) Intangible Assets under Development 0.00 0.00
e) Financial Assets
(i) Investments 3100.62 3,062,52
(ii) Others 0.00 0.00
f) Deferred Tax Assets (Net) 0.00 0.00
g) Other Non Current Assets 0.11 0.11
Total Non Current Assets 4161.71 5338.71
(2) Current Assets
a) Inventories 177 153
b) Financial Assets
(i) Investments 0.00 0.00
(ii) Trade Receivables 0.00 0.00
(iii) Cash and Cash Equivalents 4.84 6.31
(iv) Bank balance other than (iii) above 0.00 0.00
(v) Loans 6,062.45 247727
(vi) Others 0.00 0.00
c) Current Tax Assets 268.80 261.88
d) Other Current Assets 5.82 39.03
Total Current Assets 6343.68 5486.02
TOTAL ASSETS 10505.39 10824.73
B |EQUITIES AND LIABILITIES
1. Shareholders’ Fund
(a) Share capital 594.00 594.00
(b) Other Equity 8322.23 10,115.59
Total Equity 8916.23 10709.59
Liabilities
2. Non-current liabilities
(a) Financial Liabilities
(1) Borrowings 0.00 0.00
(b) Provisions 5.46 12.49
© Other non-current liabilities 0.00 0.00
Total Non-current liabilities 5.46 12.49
3. Current Liabilities
(a) Financial Liabilities
(i) Borrowings 1,563.85 63.17
(ii) Trade Payables 7.90 36.38
(iii) Other Financial Liabilities 3.26 2.80
b) Other Current Liabilities 0.00 0.00
¢) Provisions 8.69 0.30
4. Current Tax Liabilities 0.00 0.00
Total Current liabilities 1583.70 102.65
TOTAL - EQUITY AND LIABILITIES 10505.39 10824.73

Place : Aurangabad
Date : 05 June 2021

FOR AGRI-TECH (INDIA) LTD

Satish Kagliwal
DIRECTOR
DIN 00119601




Agri-Tech (India) Limited
Standalone Cash Flow Statement for the Year Ended 31.03.2021
Rs ilﬁ.acs
Year ended Year ended
Particulars 31.03.2021 31.03.2020
(Audited) (Audited)

A) CASH FLOW FROM OPERATING ACTIVITIES
Net Profit before Tax & Extra Ordinary items -320.97 46.33
Adjustment for :
Depreciation 2,22 2,20
Provision for Gratutity 1.09 1.49
Provision for Compensated Absences 0.27 0.16
Interest Paid / Financial Charges 0.00 0.00
Loss on misappropriation of shares 257.70 0.00
Reversal of Expenses 0.00 -0.40
Profit on sale of Fixed Assets 0.00 -191.75
Increase in Value of Biological Assets -1.56 -1.52
Loss on discarded machines 0.11 0.00
Operating Profit before working capital changes -61.14 -143.49
Adjustment for :
(Increase) / Decrease in Trade Receivables 0.00 0.00
(Increase) / Decrease in Inventories -0.24 6.51
(Increase) / Decrease in Loans & Advances -858.91 -45.76
(Increase) / Decrease in Other Current Assets 0.00 0.00
Increase / (Decrease) in Trade Payable -28.46 18.10
Increase / (Decrease) in other current liabilities 0.46 0.84
Cash Generated from operation before Tax & Extra Ordinary item -948.29 -163.80/
Income tax Paid 0.00 0.00
Net Cash Flow from Operating Activities - (A) -948,29 -163.80
B) CASH FLOW FROM INVESTING ACTIVITIES
Sale of fixed assets 26.00 246.81
Purchase of Fixed Assets -284.07 -46.27
Missappropriation of shares -257.70 0.00
(Increase) / Decrease in Non Current Investment -38.09 0.00
Net Cash Flow from Investing Activities - (B) -553.86 200.54
C) CASH FLOW FROM FINANCING ACTIVITIES
Interest Paid / Financial Charges 0.00 0.00
Increase / (Decrease) in Long Term Borrowings 0.00 0.00,
Increase / (Decrease) in Provisions 0.00 0.00
Increase / (Decrease) in Short Term Borrowings 1,500.68 -36.04
Increase / (Decrease) in Short Term Unsecured Loans 0.00 0.00
Net Cash Flow From Financing Activities - ( C ) 1,500.68 -36.04
Net increase/Decrease in cash & cash equivalent (A+B+C) -1.47 0.70
Opening Cash and Cash Equivalent 6.31 5.60
CLOSING CASH & CASH EQUIVALENT 4.84 6.31

FOR AGRI-TECH (INDIA) LTD.

~

/ L,b“"

é&!llh Kagliwal
Place : Aurangabad DIRECTOR
Date : 05 Jun 2021 DIN 00119601
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ASHOK R. MAJETHIA
BCom. F.C.A Ashok R. Majethia & Co.

CHARTERED ACCOUNTANT Chartered Accountants

Utsav Complex,
Office No. 7, Bazar Peth,
Dist. Raigad, Khopoli — 410 203
Tel :- (02192) 269908
Mobile: - 9404711539 / 9372169952
Email: - ashokmajethia@rediffmail.com

Independent Auditors’ Report

To,

The Members of
Agri-Tech (India) Limited
Aurangabad

Report on the Audit of the Standalone Financial Statements

Opinion

1

We have audited the accompanying standalone financial statements of Agri-Tech (India) Limited having
CIN: LO1110MH1993PLC073268 (“the Company”), which comprise the Balance Sheet as at 31* March
2021, the Statement of Profit and Loss (including other comprehensive income), Statement of Cash
Flows and Statement of Changes in Equity for the year then ended, and notes to financial statements,
including a summary of significant accounting policies and other explanatory information.

In our opinion and to the best of our information and according to the explanations given to us, the
aforesaid standalone financial statements give the information required by the Companies Act, 2013
(‘the Act’) in the manner so required and give a true and fair view in conformity with Indian
Accounting Standards prescribed under section 133 of the Act read with the Companies (Indian
Accounting Standards) Rules, 2015, as amended (“Ind AS”) and the other accounting principles
generally accepted in India, of the state of affairs of the Company as at 31st March 2021 and its loss
(financial performance including other comprehensive income), the changes in equity and its cash flows
for the year ended on that date.

Emphasis of the Matter

3.

Your attention is invited to note no 4(b) regarding mis-appropriation of 4,00,000 Equity Shares of Nath
Bio-genes (India) Limited (NBIL) pledged by the company to secure the borrowings. The company has
adjusted borrowing by purchasing 1,25,000 shares of NBIL and the cost of unrecovered 2,75,000 shares
are booked as loss which works out to Rs. 2,57,70,250.

Key Audit Matters

4.

Key audit matters are those matters that, in our professional judgment, were of most significance in our
audit of the standalone financial statements of the current year. These matters were addressed in the
context of our audit of the standalone financial statements as a whole, and in forming our opinion
thereon, and we do not provide a separate opinion on these matters. We have determined the matters
described below to be the key audit matters to be communicated in our report.



Effect of Covid-19

Key Audit Matters

[ Audit Procedures

It is the responsibility of the management to make
appropriate adjustments to the financial statements and
ensure necessary disclosures specifically the impact on
business due to Covid-19, subsequent risks and
uncertainties, and conditions that may impact future
operating results, cash flows and financial position of the
entity. We are informed by the management that

The audit procedures included but
were not limited to:

- Obtaining  a  detailed
understanding of future business
climate and demand potential.

- Fxisting processes and controls of
the Management.

- Minutes of the Audit Committee/
Board and discussions with the

considering the present scale of Operuations, scasonal
product, demand in the ensuing future, the management
does not perceive any risk in ensuing operations, | appropriate Management personnel.
liquidity and capital resources. We find sufficient and | -  Possible outcomes and ‘the
appropriate evidences of such management perception | reasonablencss of the estimates,
on record. - Involvement of expert for
technical guidance and evaluation of
It is also concluded by the management that no | the assessments of the Management.
adjustments are required in the financial statements as it | - Evaluating appropriateness of
does not impact the current financial year. Although the | adequate disclosures in accordance
situation of COVID-19 is still persisting, and the various | with the applicable accounting
preventive measures taken (such as lockdown | standards.
restrictions by’ various State Government, travel
restrictions etc.) are still in force, it is expected that
these restrictions will be lifted soon. Due to these
circumstances, the management’s assessment of the
impact on the subsequent period is dependent upon the
circumstances as they evolve; and consequently, we are
unable to express our opinion as to how the future
prospect of the company will be impacted.

and our auditor’s report thereon.

Our opinion on the financial statements does not cover the other information and we do not express
any form of assurance conclusion thereon.

Management’s Responsibility for the Standalone Financial Statements
6. The Company’s Board of Directors is responsible for the matters stated in section 134(5) of the Act with

respect to the preparation of these standalone financial statements that give a true and fair view of the



8.

financial position, financial performance (including other comprehensive income), changes in equity
and cash flows of the Company in accordance with the accounting principles generally accepted in
India, including the Ind AS specified under section 133 of the Act. This responsibility also includes
maintenance of adequate accounting records in accordance with the provisions of the Act for
safeguarding of the assets of the Company and for preventing and detecting frauds and other
irregularities; selection and application of appropriate accounting policies; making judgments and
estimates that are reasonable and prudent; and design, implementation and maintenance of adequate
internal financial controls, that were operating effectively for ensuring the accuracy and completeness
of the accounting records, relevant to the preparation and presentation of the financial statement that
give a true and fair view and are free from material misstatement, whether due to fraud or error.

In preparing the financial statements, management is responsible for assessing the Company’s ability to
continue as a going concern, disclosing, as applicable, matters related to going concern and using the
going concern basis of accounting unless management either intends to liquidate the Company or to
cease operations, or has no realistic alternative but to do so.

‘I'he Board of Directors is also responsible for overseeing the Company’s financial reporting process.

Auditor’s Responsibilities for the Audit of the Financial Statements

9.

10.

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are
free from material misstatement, whether due to fraud or error, and to issue an auditor’s report that
includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an
audit conducted in accordance with Standards on Auditing will always detect a material misstatement
when it exists. Misstatements can arise from fraud or error and are considered material if, individually
or in the aggregate, they could reasonably be expected to influence the economic decisions of users
taken on the basis of these financial statements.

As part of an audit in accordance with Standard on Auditing, we exercise professional judgment and
maintain professional skepticism throughout the audit. We also:

a. Identify and assess the risks of material misstatement of the standalone financial statements,
whether due to fraud or error, design and perform audit procedures responsive to those risks, and
obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk
of not detecting a material misstatement resulting from fraud is higher than for one resulting from
error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the
override of internal control.

b. Obtain an understanding of internal financial controls relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under section 143(3)(i) of the Act, we are
also responsible for expressing our opinion on whether the Company and its subsidiary companies
which are companies incorporated in India, has adequate internal financial controls system in place
and the operating effectiveness of such controls.

c. Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management.

d. Conclude on the appropriateness of management’s use of the going concern basis of accounting

and, based on the audit evidence obtained, whether a material uncertainty exists related to events
or conditions that may cast significant doubt on the ability of the Company to continue as a going
concern. If we conclude that a material uncertainty exists, we are required to draw attention in our
auditor’s report to the related disclosures in the standalone financial statements or, if such
disclosures are inadequate, to modity our opinion. Our conclusions are based on the audit evidence



obtained up to the date of our auditor’s report. However, future events or conditions may cause the

Company to cease to continiie as a gning concern.
e. Evaluate the overall presentation, structure and content of the standalone financial statements,

including the disclosures, and whether the standalone financial statements represent the
underlying transactions and events in a manner that achieves fair presentation.

11. We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal conrrol that we identily during our audit.

12. We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and
other matters that may reasonably be thought to bear on our independence, and where applicable,
related safeguards.

13. From the matters communicated with those charged with governance, we determine those matters that
were of most significance in the audit of the standalone financial statements of the current period and
are therefore the key audit matters. We describe these matters in our auditor’s report unless law or
regulation precludes public disclosure about the matter or when, in extremely rare circumstances, we
determine that a matter should not be communicated in our report because the adverse consequences
of doing so would reasonably be expected to outweigh the public interest benefits of such
communication

Report on Other Legal and Regulatory Requirements

14. As required by the Companies (Auditor’s Report) Order, 2016 (“the Order”), issued by the Central
Government of India in terms of sub-section (11) of section 143 of the Companies Act, 2013, we give in
the “Annexure A” a statement on the matters specified in paragraphs 3 and 4 of the Order, to the extent

applicable. As required by Section 143(3) of the Act, we report that:

(a) We have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purposes of our audit.

(b) In our opinion, proper books of account as required by law have been kept by the Company so far
as it appears from our examination of those books.

(c) The Balance Sheet, the Statement of Profit and Loss, and the Cash Flow Statement dealt with by
this Report are in agreement with the books of account.

(d) In our opinion, the aforesaid standalone financial statements comply with the Ind AS specified
under Section 133 of the Act, read with Rule 7 of the Companies (Accounts) Rules, 2014.

(e) On the basis of the written representations received from the directors as on 31st March, 2021
taken on record by the Board of Directors, none of the directors is disqualified as on 31st March,
2021 from being appointed as a director in terms of Section 164 (2) of the Act.

(f) With respect to the adequacy of the internal financial controls over financial reporting of the
Company and the operating effectiveness of such controls, refer to our separate Report in
“Annexure B”.

(g) With respect to the other matters to be included in the Auditor’s Report in accordance with the
requirements of section 197(16) of the Act, as amended :

In our opinion and to the best of our information and according to the explanations given to us, no
remuneration has been paid by the Company to its directors during the year.

(h) With respect to the other matters to be included in the Auditor’s Report in accordance with Rule
11 of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best of our
information and according to the explanations given to us:



L The Company has disclosed the impact of pending litigations on its financial position in its
standalone financial statements — Refer Note 27 to the financial statements;

ii. The Company did not have any long-term contracts including derivative contracts for
which there were any material foreseeable losses.
iii. There were no amounts which were required to be transferred to the Investor Education

and Protection Fund by the Company.

For Ashok R Majethia
hartered Accountants

Proprietor
M No: 124781
UDIN: 21124781AAAAAW4490

Place: Aurangabad
Dated: 05.06.2021



ANNEXURE “A” TO THE AUDITORS' REPORT

The Annexure referred to in Independent Auditors' Report to the members of the Company on the
financial statements for the year ended 31st March 2021, we report that:

(a) The Company has maintained proper records showing full particulars, including quantitative details
and situation of fixed assets.

(b) The company has regular program of physical verification of its fixed assets by which fixed assets
are verified in a phased manner over a period of three years. In accordance with this program,
certain fixed assets were verified during the year and no material discrepancies were noticed on
such verification. In our opinion, this periodicity of physical verification is reasonable having
regard to the size of the company and nature of its business.

(¢) According to the information and explanations given to us, and on the basis of our examination of
the record of the company, the title deeds of the immovable properties are held in the name of the
company.

The inventory has been physically verified during the year by the management. The discrepancies
noticed on verification between the physical stocks and book records were not material, which have
been properly dealt with in the books of account.

a.) As per the information and explanations given to us, the Company has granted non-interest bearing
unsecured loans o five companies covered in the register maintained under section 189 of the Act. The
terms and conditions of the grant of such loans are not prejudicial to the interest of the company
looking to long term business exigencies/purposes except non-charging of interest in four companies.
Refer Note no 36.

b.) No formal schedule of repayment has been made for repayment of the principal amount and as such
in absence of such schedule, we are unable to comment if the same are being repaid timely.

¢.) In absence of repayment schedule, we are unable to comment, if there are overdue amount for more

than ninety days.

The company has not granted any loans or advances covered under section 185 of the Act. In our
opinion and according to the information and explanations given to us, the company has complied with
the provisions of section 186 of the Act with respect to the loans except non-charging of interest.

The Company has not accepted deposits within the meaning of sections 73 to 76 or any other relevant
provisions of the Act and the rules framed there under.

No maintenance of cost records has been specified by the Central Government under section 148(1) of
the Act for the products of the company.

(a) The company is regular in depositing undisputed statutory dues including provident fund,
employees' state insurance, income-tax, sales-tax, wealth tax, service tax, duty of customs, duty of
excise, value added tax, cess and any other statutory dues with the appropriate authorities.



10.

Ll

12.

13.

14,

15.

16.

b) There are no dues of income tax or sales tax or wealth tax or service tax or duty of customs or duty
of excise or value added tax or cess which have not been deposited on account of any dispute.

In our opinion and according to the information and explanations given to us, the Company has not
defaulted in payment of dues to financial institution or bank or debenture holders.

The company has not raised any moneys by way of initial public offer or further public offer (including
debt instruments) during the year. Further, the company has raised term loans from 2 NBFCs. Loans so
raised were not applied for the purpose for which those are raised.

No fraud on or by the company or any fraud on the company by its officers or employees has been
noticed or reported during the year.

The company has not paid any managerial remuneration as such para 11 of clause 3 of the Order is not
applicahle.

The company is not a Nidhi Company as such provisions of the clause (xii) are not applicable to the
company.

All transactions with the related parties are in compliance with section 177 and 188 of the Act, where
applicable and the details have been disclosed in the Ind AS financial statements etc., as required by the
applicable accounting standards.

The company has not made any preferential allotment or private placement of shares or fully or partly
convertible debentures during the year under review.

The company has not entered into any non-cash transactions with directors or persons connected with

him.

The company is not required to be registered under section 45-IA of the Reserve Bank of India Act,
1934.
For Ashok R Majethia

hartered Accountants
FRN: 127769W

Ash jethia
Proprietor

M No: 124781
UDIN: 21124781AAAAAW4490

Place: Aurangabad
Dated: 05.06.2021



ANNEXURE “B” TO THE AUDITORS' REPORT

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section 143 of the Companies
Act, 2013 (“the Act”)

il

We have audited the internal financial controls over financial reporting of Agri-Tech (India) Limited
(“the Company”) as of 31% March, 2021 in conjunction with our audit of the Ind AS financial
statements of the Company for the year ended on that date.

Management’s Responsibility for Internal Financial Controls

2

The Company’s management is responsible for establishing and maintaining internal financial controls
based on the internal control over financial reporting criteria established by the Company considering
the essential components of internal control stated in the Guidance Note on Audit of Internal Financial
Controls Over Financial Reporting issued by the Institute of Chartered Accountants of India (ICAI).
These responsibilities include the design, implementation and maintenance of adequate internal
financial controls that were operating effectively for ensuring the orderly and efficient conduct of its
business, including adherence to the Company’s policies, the safeguarding of its assets, the prevention
and detection of frauds and errors, the accuracy and completeness of the accounting records, and the
timely preparation of reliable financial information, as required under the Act.

Auditors Responsibility

BE

Our responsibility is to express an opinion on the Company's internal financial controls over financial
reporting based on our audit. We conducted our audit in accordance with the Guidance Note on Audit
of Internal Financial Controls Over Financial Reporting (the “Guidance Note”) issued by the ICAI and
the Standards on Auditing prescribed under Section 143(10) of the Act, to the extent applicable to an
audit of internal financial controls. Those Standards and the Guidance Note require that we comply
with ethical requirements and plan and perform the audit to obtain reasonable assurance about
whether adequate internal financial controls over financial reporting was established and maintained
and if such controls operated effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal
financial controls system over financial reporting and their operating effectiveness. Our audit of
internal financial controls over financial reporting included obtaining an understanding of internal
financial controls over financial reporting, assessing the risk that a material weakness exists, and testing
and evaluating the design and operating effectiveness of internal control based on the assessed risk. The
procedures selected depend on the auditor’s judgement, including the assessment of the risks of
material misstatement of the Ind AS financial statements, whether due to fraud or error.

We believe that the audit evidence, we have obtained, is sufficient and appropriate to provide a basis
for our audit opinion on the Company’s internal financial controls system over financial reporting of
the company.

Meaning of Internal Financial Controls Over Financial Reporting

6.

A company's internal financial control over financial reporting is a process designed to provide
reasonable assurance regarding the reliability of financial reporting and the preparation of financial
statements for external purposes in accordance with generally accepted accounting principles. A
company's internal financial control over financial reporting includes those policies and procedures



that (1) pertain to the maintenance of records that, in reasonable detail, accurately and fairly reflect the
transactions and dispositions of the assets of the company; (2) provide reasonable assurance that
transactions are recorded as necessary to permit preparation of Ind AS financial statements in
accordance with generally accepted accounting principles, and that receipts and expenditures of the
company are being made only in accordance with authorisations of management and directors of the
company; and (3) provide reasonable assurance regarding prevention or timely detection of
unauthorised acquisition, use, or disposition of the company's assets that could have a material effect on
the Ind AS financial statements.

Inherent Limitations of Internal Financial Controls Over Financial Reporting

7

Because of the inherent limitations of internal financial controls over financial reporting, including the
possibility of collusion or improper management override of controls, material misstatements due to
error or fraud may occur and not be detected. Also, projections of any evaluation of the internal
financial controls over financial reporting to future periods are subject to the risk that the internal
financial control over financial reporting may become inadequate because of changes in conditions, or
that the degree of compliance with the policies or procedures may deteriorate.

Opinion

8.

In our opinion, to the best of our information and according to the explanations given to us, the
Company has, in all material respects, an adequate internal financial controls system over financial
reporting and such internal financial controls over financial reporting were operating effectively as at
31% March, 2021, based on the internal control over financial reporting criteria established by the
Company considering the essential components of internal control stated in the Guidance Note on
Audit of Internal Financial Controls Over Financial Reporting issued by the ICAL

For Ashok R Majethia
hartered Accountants

Proprietor
M No: 124781
- UDIN: 21124781AAAAAW4490

Place: Aurangabad
Dated: 05.06.2021
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STATEMENT OF CONSOLIDATED AUDITED RESULTS FOR THE QUARTER & YEAR ENDED ON 31/03/2021

Rs in Lacs

Quarter Ended Year Ended
s i 31 March 2021 | 31 December 2020| 31 March 2020 | 31 March 2021 31 March 2020
Audited Unaudited Audiled Audited Audited
I|Income

(a) Revenue from operations 0.00 0.00 0.00 19.29 38.39

(b) Other Income 46.00 24.84 57.93 70.84 92.10

Total Income 46.00 24.84 57.93 90.13 130.49

Il|Expenses

a) Production Expenses 5.30 4.38 9.97 23.94 34.77

b) Purchase of Stock-in-Trade 0.00 0.00 0.00 0.00 0.00

¢) Changes in Inventory of Finished (0.34) 1.00 (4.29) 0.00 0.00

d) Employee Benefit Expense 5.62 TS 4.66 26.60 24.55

€) Finance Costs i 25.80 0.00 70.80 0.00

f) Depreciation & Amortisation Expenses 0.57 0.55 0.69 2.22 2.20

g) Other Expenditure (11.70) 27.64 (43.23) 29.95 22.06

Total Expenses (0.55) 66.52 (32.20) 153.51 83.58

lIl|Profit before Consolidation (I - )] 46.55 (41.68) 90.13 (63.38) 46.91
I\/|Share in Profit/(Loss) of Associate 721 (51.30) 791 23.44 (79.90)
v Profit before Exceptional Items & Tax (-

v) 53.76 (92.98) 97.34 (39.94) (32.99)
VI|Exceptional Items Income/(Expenses)* (Ref Ng (257.70) 0.00 0.00 (257.70) 0.00
VIl|Profit Before Tax (lll+1V) (203.94) (92.98) 97.34 (297.64) (32.99)

Villl| Tax Expense
(a) Current Tax 0.00 0.00 0.00 0.00 0.00
(b) Deferred Tax 0.00 0.00 0.00 0.00 0.00
IX [Net Profit for the period (V-vi} (203.94) (92.98) 97.34 (297.64) (32.99)
X|Other Comprehensive Income
1. (a) items that will not be reclassitied to
Profit or Loss (0.11) 0.00 0.58 (0.11) 0.58
(b) Income tax relating to items that will
not be reclassified to Profit or Loss 0.00 0.00 0.00 0.00 0.00
2. (a) ltems that will be reclassified to Profit
or Loss 0.00 0.00 0.00 0.00 0.00
(b) Income tax relating to items that will be

reclassified to Profit or Loss 0.00 0.00 0.00 0.00 0.00

Total other Comprehensive Income (0.11) 0.00 0.58 (0.11) 0.58
|x | Total Comprehensive Income for the

period (VIl + Vil (203.83) (92.98) 96.76 (297.53) (33.57)
X |Paid Up Equity Share Capital

(Face Value Rs. 10/- each) 594.00 594.00 594.00 594.00 594,00

Reserves (excluding Revaluation
Xl|Reserves) as per balance sheet of

previous year 9716.61 11151.58 11486.53 9716.61 11486.53
X Earning per share (of Rs 10/ each) (not

annualised) Basic & Diluted (3.43) (3.48) 118 (5.01) (2.44)

Notes:

(1) The financial results were reveiwed by the Audit Committee and were thereafter approved by the Board of Directors at its meeting held|
on 05 Jun 2021. The statutory auditors of the company have carried out the audit of the financial results.

(2) M/s Argent Finvest Pvt Ltd. an NBFC company, agreed to lend INR 4.00 Cr against pledge of 4,00,000 equity shares of Nath Bio-Genes
(India) Ltd. Accordingly the company accorded its approval for creation of pledge on these equity shares and received short term loan of Rs.
3.60 Cr. However, instead of pledge creation, Argent Finvest Pvt Ltd. used its own Delivery Instruction Slip (DIS) and fraudulently managed
to transfer 4,00,000 equity shares o its own account and subsequently sold these shares in the market without knowledge/consent of the|
Company. The company has purchased 1,25,000 equity shares of Nath Bio-genes (India) Ltd from open market out of the loan so received
Accordingly, this fraudulent transaction resulted in a loss of Rs. 2,57,70,250 to company for 2,75,000 shares. The company has lodged FIR|
on 14.05.2021 with Economic Offence Wing, Aurangabad for misappropriation of equity shares. Presently, the matter is under investigation,
(3) The figures for the Quarter ending 31.03. 2021 are the balancing figures between audited figures of the full financial year and the year to
date figures up to the third quarter

(4) The share in Profit/(Loss) of Paithan Mega Food Park Pvl. Ltd. (Associate Company) wherein the company is holding 48.20 % of shares
has been considered for the purpose of consolidation of financial results

(5) The company is dealing in one major product segment: Horticulture Crops

(6) The figures have been regrouped/rearranged, where ever necessary.

Satish Kagliwal
DIRECTOR
DIN 00119601

Place : Aurangabad
Date : 05 Jun 2021
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Agri-Tech (India) Limited

Consolidated Statement of Assets and Liabilities

| Rs in Lacs
Particulares As at Year end As at Year end
31.03.2021 31.03.2020
(Audited) (Audited)
A | ASSETS
(1) Non Current Assets
a) Property, Plant & Equipment 1,055.65 2,270.75
b) Capital Work in Progress 4.93 4.93
¢) Other Intangible Assets 0.40 0.40
d) Intangible Assets under Development 0.00 0.00
e) Financial Assets
(i) Investments 4,495.00 4,433.46
(ii) Others 0.00 0.00
f) Deferred Tax Assets (Net) 0.00 0.00
g) Other Non Current Assets 0.11 0.11
Total Non Current Assets 5556.09 6709.65
(2) Current Assets
a) Inventories 1.77 1.53
b) Financial Assets
(i) Investments 0.00 0.00
(ii) Trade Receivables 0.00 0.00
(iii) Cash and Cash Equivalents 4.84 6.31
(iv) Bank balance other than (iii) above 0.00 0.00
(v) Loans 6,062.45 57727
(vi) Others 0.00 0.00
c) Current Tax Assets 268.80 261.88
d) Other Current Assets 5.82 39.03
Total Current Assets 6343.68 5486.02
TOTAL ASSETS 11899.77 12195.67
B |EQUITIES AND LIABILITIES
1. Shareholders' Fund
(a) Share capital 594.00 594.00
(b) Other Equity 9,716.61 11,486.53
Total Equity 10310.61 12080.53
Liabilities
2. Non-current liabilities
(a) Financial Liabilities
(i) Borrowings 0.00 . 0.00
(b) Provisions 5.46 12.49
© Other non-current liabilities 0.00 0.00
Total Non-current liabilities 5.46 12.49
3. Current Liabilities
(a) Financial Liabilities
(i) Borrowings 1,563.85 63.17
(i) Trade Payables 7.90 36.38
(iii) Other Financial Liabilities 3.26 2.80
b) Other Current Liabilities 0.00 0.00
c) Provisions 8.69 0.30
4. Current Tax Liabilities : 0.00 0.00
Total Current liabilities 1583.70 102.65
TOTAL - EQUITY AND LIABILITIES 11899.77 12195.67

e Qflish Kagliwal

_#DIRECTOR
DIN 00119601

Place : Aurangabad
Date : 05 June 2021

FOR AGRI-T#CH (INDIA) LTD




Agri-Tech (India) Limited

Consolidated Cash Flow Statement for the Year Ended 31.03.2021

Rs in Lacs
Year ended Year ended
Particulars 31.03.2021 31.03.2020
(Audited) (Audited)
A) CASH FLOW FROM OPERATING ACTIVITIES
Net Profit before Tax & Extra Ordinary items -297.53 -33.57
Adjustment for :
Depreciation 2.22 2.20
Provision for Graturtity 1.09 1.49
Provision for Compensated Absences 0.27 0.16
Interest Paid / Financial Charges 0.00 0.00
Loss on misappropriation of shares 257.70 -0.40
Reversal of Expenses 0.00 0.00
Profit on sale of Fixed Assets 0.00 -191.75
Increase in Value of Biological Assets -1.56 =1.52
Loss on discarded machines 0.11 0.00
Share of (Profit)/Loss of Associate
Operating Profit before working capital changes -37.70 -223.39
Adjustment for :
(Increase) / Decrease in Trade Receivables 0.00 0.00
(Increase) / Decrease in Inventories -0.24 6.51
(Increase) / Decrease in Loans & Advances -858.91 -45.76
(Increase) / Decrease in Other Current Assets 0.00 0.00
Increase / (Decrease) in Trade Payable -28.46 18.10
Increase / (Decrease) in other current liabilities 0.46 0.84
Cash Generated from operation before Tax & Extra Ordinary item -924.85 -243.70
Income tax Paid 0.00 0.00
Net Cash Flow from Operating Activities - (A) -924.85 -243.70
B) CASH FLOW FROM INVESTING ACTIVITIES
Sale of fixed assets 26.00 246.81
Purchase of Fixed Assets -284.07 -46.27
Missappropriation of shares -257.70 0.00
(Increase) / Decrease in Non Current Investment -61.53 79.90
Net Cash Flow from Investing Activities - (B) -577.30 280.44
C) CASH FLOW FROM FINANCING ACTIVITIES
Interest Paid / Financial Charges 0.00 0.00
Increase / (Decrease) in Long Term Borrowings 0.00 0.00
Increase / (Decrease) in Provisions 0.00 0.00
Increase / (Decrease) in Short Term Borrowings 1,500.68 -36.04
Increase / (Decrease) in Short Term Unsecured Loans 0.00 0.00
Net Cash Flow From Financing Activities - ( C ) 1,500.68 -36.04
Net increase/Decrease in cash & cash equivalent (A+B+C) -1.47 0.70
Opening Cash and Cash Equivalent 6.31 5.60
CLOSING CASH & CASH EQUIVALENT 4.84 6.31

' atish Kagliwal
Place : Aurangabad & _#" DirecTor
Date : 05 Jun 2021 et DIN 00119601




ASHOK R. MAJETHIA
BCom. F.C.A Ashok R. Majethia & Co.

CHARTERED ACCOUNTANT Chartered Accountants

Utsav Complex,
Office No. 7, Bazar Peth,
Dist. Raigad, Khopoli — 410 203
Tel :- (02192) 269908
Mobile: - 9404711539 / 9372169952
Email: - ashokmajethia@rediffmail.com

Independent Auditors’ Report

To,

The Members of
Agri-Tech (India) Limited
Aurangabad

Report on the Audit of the Consolidated Financial Statements

Opinion

1

We have audited the accompanying Consolidated Financial Statements of Agri-Tech (India) Limited
having CIN: LO1110MH1993PLC073268 (“the Company”), which comprise the Balance Sheet as at 31+
March 2021, the Statement of Profit and Loss (including other comprehensive income), Statement of
Cash Flows and Statement of Changes in Equity for the year then ended, and notes to financial
statements, including a summary of significant accounting policies and other explanatory information.

In our opinion and to the best of our information and according to the explanations given to us, the
aforesaid consolidated financial statements give the information required by the Companies Act, 2013
(‘the Act’) in the manner so required and give a true and fair view in conformity with Indian
Accounting Standards prescribed under section 133 of the Act read with the Companies (Indian
Accounting Standards) Rules, 2015, as amended (“Ind AS”) and the other accounting principles
generally accepted in India, of the state of affairs of the Company as at 31st March 2021 and its loss
(financial performance including other comprehensive income), the changes in equity and its cash flows
for the year ended on that date.

Emphasis of the Matter

3. Your attention is invited to note no 4(b) regarding mis-appropriation of 4,00,000 Equity Shares of Nath
Bio-genes (India) Limited (NBIL) pledged by the company to secure the borrowings. The company has
adjusted borrowing by purchasing 1,25,000 shares of NBIL and the cost of unrecovered 2,75,000 shares
are booked as loss which works out to Rs. 257.70.250,

Key Audit Matters

4. Key audit matters are those matters that, in our professional judgment, were of most significance in our

audit of the consolidated financial statements of the current year. These matters were addressed in the
context of our audit of the consolidated financial statements as a whole, and in forming our opinion
thereon, and we do not provide a separate opinion on these matters. We have determined the matters
described below to be the key audit matters to be communicated in our report.

Effect of Covid-19

Key Audit Matters Audit Procedures
It is the responsibility of the management to make | The audit procedures included but
appropriate adjustments to the financial statements and | were not limited to:




ensure necessary disclosures specifically the impact on | - Obtaining a  detailed
business due to Covid-19, subsequent risks and | understanding of future business
uncertainties, and conditions that may impact future | climate and demand potential.

operating results, cash flows and financial position of the | - Existing processes and controls of
entity. We are informed by the management that | the Management.
considering the present scale of operations, seasonal | - Minutes of the Audit Committee/

product, demand in the ensuing future, the management | Board and discussions with the
does not perceive any risk in ensuing operations, | appropriate Management personnel.

liquidity and capital resources. We find sufficient and | -  Possible outcomes and the
appropriate evidences of such management perception | reasonableness of the estimates.
on record. - Involvement of expert for

technical guidance and evaluation of
It is also concluded by the management that no | the assessments of the Management.
adjustments are required in the financial statements asit | -  Evaluating appropriateness of
does not impact the current financial year. Although the | adequate disclosures in accordance
situation of COVID-19 is still persisting, and the various | with the applicable accounting
preventive measures taken (such as lockdown | standards.

restrictions by various State Government, travel
restrictions etc.) are still in force, it is expected that
these restrictions will be lifted soon. Due to these
circumstances, the management’s assessment of the
impact on the subsequent period is dependent upon the
circumstances as they evolve; and consequently, we are
unable to express our opinion as to how the future
prospect of the company will be impacted.

Information other than the Consolidated Financial Statements and Auditor’s Report thereon

5.

The Company’s Board of Directors is responsible for the other information. The other information
comprises the information included in the annual report but does not include the financial statements

and our auditor’s report thereon.

Our opinion on the financial statements does not cover the other information and we do not express
any form of assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other
information and, in doing so, consider whether the other information is materially inconsistent with
the financial statements or our knowledge obtained in the audit or otherwise appears to be materially
misstated. If, based on the work we have performed, we conclude that there is material misstatement of
this other information; we are required to report that fact. We have nothing to report in this regard.

Management’s Responsibility for the Consolidated Financial Statements

6.

The Company’s Board of Directors is responsible for the matters stated in section 134(5) of the Act with
respect to the preparation of these consolidated financial statements that give a true and fair view of
the financial position, financial performance (including other comprehensive income), changes in
equity and cash flows of the Company in accordance with the accounting principles generally accepted
in India, including the Ind AS specified under section 133 of the Act. This responsibility also includes
maintenance of adequate accounting records in accordance with the provisions of the Act for
safeguarding of the assets of the Company and for preventing and detecting frauds and other
irregularities; selection and application of appropriate accounting policies; making judgments and
estimates that are reasonable and prudent; and design, implementation and maintenance of adequate
internal financial controls, that were operating effectively for ensuring the accuracy and completeness
of the accounting records, relevant to the preparation and presentation of the financial statement that
give a true and fair view and are free from material misstatement, whether due to fraud or error.



In preparing the financial statements, management is responsible for assessing the Company’s ability to
continue as a going concern, disclosing, as applicable, matters related to going concern and using the
going concern basis of accounting unless management either intends to liquidate the Company or to
cease operations, or has no realistic alternative but to do so.

The Board of Directors is also responsible for overseeing the Company’s financial reporting process.

Auditor’s Responsibilities for the Audit of the Financial Statements

9,

10.

11.

12

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are
free from material misstatement, whether due to fraud or error, and to issue an auditor’s report that
includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an
audit conducted in accordance with Standards on Auditing will always detect a material misstatement
when it exists. Misstatements can arise from fraud or error and are considered material if, individually
or in the aggregate, they could reasonably be expected to influence the economic decisions of users
taken on the basis of these financial statements.

As part of an audit in accordance with Standard on Auditing, we exercise professional judgment and
maintain professional skepticism throughout the audit. We also:

a. Identify and assess the risks of material misstatement of the consolidated financial statements,
whether due to fraud or error, design and perform audit procedures responsive to those risks, and
obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk
of not detecting a material misstatement resulting from fraud is higher than for one resulting from
error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the
override of internal control.

b.  Obtain an understanding of internal financial controls relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under section 143(3)(i) of the Act, we are
also responsible for expressing our opinion on whether the Company and its subsidiary companies
which are companies incorporated in India, has adequate internal financial controls system in place
and the operating effectiveness of such controls.

c. Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management.

d. Conclude on the appropriateness of management’s use of the going concern basis of accounting
and, based on the audit evidence obtained, whether a material uncertainty exists related to events
or conditions that may cast significant doubt on the ability of the Company to continue as a going
concern. If we conclude that a material uncertainty exists, we are required to draw attention in our
auditor’s report to the related disclosures in the consolidated financial statements or, if such
disclosures are inadequate, to modify our apinion. Qur conclusions are based on the audit evidence
obtained up to the date of our auditor’s report. However, future events or conditions may cause the
Company to cease to continue as a going concern.

e. Evaluate the overall presentation, structure and content of the consolidated financial statements,
including the disclosures, and whether the consolidated fnancial statements represent  the
underlying transactions and events in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and
other matters that may reasonably be thought to bear on our independence, and where applicable,
related safeguards.



13. From the matters communicated with those charged with governance, we determine those matters that
were of most significance in the audit of the consolidated financial statements of the current period and
are therefore the key audit matters. We describe these matters in our auditor’s report unless law or
regulation precludes public disclosure about the matter or when, in extremely rare circumstances, we
determine that a matter should not be communicated in our report because the adverse consequences
of doing so would reasonably be expected to outweigh the public interest benefits of such
communication

Report on Other Legal and Regulatory Requirements

14. As required by the Companies (Auditor’s Report) Order, 2016 (“the Order”), issued by the Central
Government of India in terms of sub-section (11) of section 143 of the Companies Act, 2013, we give in
the “Annexure A” a statement on the matters specified in paragraphs 3 and 4 of the Order, to the extent
applicable. As required by Section 143(3) of the Act, we report that:

(a) We have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purposes of our audit.

(b) In our opinion, proper books of account as required by law have been kept by the Company so far
as it appears [rom our cxamination of those books.

(c) The Balance Sheet, the Statement of Profit and Loss, and the Cash Flow Statement deall with by
this Report are in agreement with the books of account.

(d) In our opinion, the aforesaid consolidated financial statements comply with the Ind AS specified
under Section 133 of the Act, read with Rule 7 of the Companies (Accounts) Rules, 2014.

(e) On the basis of the written representations received from the directors as on 31st March, 2021
taken on record by the Board of Directors, none of the directors is disqualified as on 31st March,
2021 from being appointed as a director in terms of Section 164 (2) of the Act.

(f) With respect 1o the adequacy of the internal financial controls over financial reporting of the
Company and the operating effectiveness of such controls, refer W ovur separate Report in
“Annexure B”.

(g) With respect to the other matters to be included in the Auditor’s Report in accordance with the
requirements of section 197(16) of the Act, as amended :

In our opinion and to the best of our information and according to the explanations given to us, no
remuneration has been paid by the Company to its directors during the year.

(h) With respect to the other matters to be included in the Auditor’s Report in accordance with Rule
11 of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best of our
information and according to the explanations given to us:

i The Company has disclosed the impact of pending litigations on its financial position in its
consolidated financial statements — Refer Note 27 to the financial statements;

ii. The Company did not have any long-term contracts including derivative contracts for
which there were any material foreseeable losses.

iii. There were no amounts which were required to be transferred to the Investor Education

and Protection Fund by the Company.

For Ashok R Majethia
artered Accountants

Majethia

Proprietor
M No: 124781
UDIN: 21124781AAAAAZ9108

Place: Aurangabad
Dated: 05 June 2021



ANNEXURE “A” TO THE AUDITORS' REPORT

The Annexure referred to in Independent Auditors' Report to the members of the Company on the
financial statements for the year ended 31st March 2021, we report that:

I

(a) The Company has maintained proper records showing full particulars, including quantitative details
and situation of fixed assets.

(b) The company has regular program of physical verification of its fixed assets by which fixed assets
are verified in a phased manner over a period of three years. In accordance with this program,
certain fixed assets were verified during the year and no material discrepancies were noticed on
such verification. In our opinion, this periodicity of physical verification is reasonable having
regard to the size of the company and nature of its business.

(c) According to the information and explanations given to us, and on the basis of our examination of
the record of the company, the title deeds of the immovable properties are held in the name of the
company.

The inventory has been physically verified during the year by the management. The discrepancies
noticed on verification between the physical stocks and book records were not material, which have
been properly dealt with in the books of account.

a.) As per the information and explanations given to us, the Company has granted non-interest bearing
unsecured loans to five companies covered in the register maintained under section 189 of the Act. The
terms and conditions of the grant of such loans are not prejudicial to the interest of the company
looking to long term business exigencies/purposes except non-charging of interest in four companies.
Refer Note no 36.

b.) No formal schedule of repayment has been made for repayment of the principal amount and as such
in absence of such schedule, we are unable to comment if the same are being repaid timely.

c.) In absence of repayment schedule, we are unable to comment, if there are overdue amount for more
than ninety days.

The company has not granted any loans or advances covered under section 185 of the Act. In our
opinion and according to the information and explanations given to us, the company has complied with
the provisions of section 186 of the Act with respect to the loans except non-charging of interest.

The Company has not accepted deposits within the meaning of sections 73 to 76 or any other relevant
provisions of the Act and the rules framed there under.

No maintenance of cost records has been specified by the Central Government under section 148(1) of
the Act for the products of the company.

(a) The company is regular in depositing undisputed statutory dues including provident fund,
employees' state insurance, income-tax, sales-tax, wealth tax, service tax, duty of customs, duty of
excise, value added tax, cess and any other statutory dues with the appropriate authorities.

b) There are no dues of income tax or sales tax or wealth tax or service tax or duty of customs or duty
of excise or value added tax or cess which have not been deposited on account of any dispute,
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/8 In our opinion and according to the information and explanations given to us, the Company has not
defaulted in payment of dues to financial institution or bank or debenture holders.

9. The company has not raised any moneys by way of initial public offer or further public offer (including
debt instruments) during the year. Further, the company has raised term loans from 2 NBFCs. Loans so
raised were not applied for the purpose for which those are raised.

10. No fraud on or by the company or any fraud on the company by its officers or employees has been
noticed or reported during the year.

11. The company has not paid any managerial remuneration as such para 11 of clause 3 of the Order is not
applicable.

12. The company is not a Nidhi Company as such provisions of the clause (xii) are not applicable to the
company.

13.  All transactions with the related parties are in compliance with section 177 and 188 of the Act, where
applicable and the details have been disclosed in the Ind AS financial statements etc., as required by the
applicable accounting standards.

14. The company has not made any preferential allotment or private placement of shares or fully or partly
convertible debentures during the year under review.

15. The company has not entered into any non-cash transactions with directors or persons connected with
him.

16. The company is not required to be registered under section 45-IA of the Reserve Bank of India Act,
1934.

For Ashok R Majethia

CURTERED
ACCOUATS) C
2 \E9N S0 /g
LY -
Proprietor
M No: 124781
UDIN: 21124781AAAAAZ9108

Place: Aurangabad
Dated: 05t June 2021



ANNEXURE “B” TO THE AUDITORS' REPORT

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section 143 of the Companies
Act, 2013 (“the Act”)

1. We have audited the internal financial controls over financial reporting of Agri-Tech (India) Limited
(“the Company”) as of 31% March, 2021 in conjunction with our audit of the Ind AS financial
statements of the Company for the year ended on that date.

Management’s Responsibility for Internal Financial Controls

2. The Company’s management is responsible for establishing and maintaining internal financial controls
based on the internal control over financial reporting criteria established by the Company considering
the essential components of internal control stated in the Guidance Note on Audit of Internal Financial
Controls Over Financial Reporting issued by the Institute of Chartered Accountants of India (ICAI).
These responsibilities include the design, implementation and maintenance of adequate internal
financial controls that were operating effectively for ensuring the orderly and efficient conduct of its
business, including adherence to the Company’s policies, the safeguarding of its assets, the prevention
and detection of frauds and errors, the accuracy and completeness of the accounting records, and the
timely preparation of reliable financial information, as required under the Act.

Auditors Responsibility

3. Our responsibility is to express an opinion on the Company's internal financial controls over financial
reporting based on our audit. We conducted our audit in accordance with the Guidance Note on Audit
of Internal Financial Controls Over Financial Reporting (the “Guidance Note”) issued by the ICAI and
the Standards on Auditing prescribed under Section 143(10) of the Act, to the extent applicable to an
audit of internal financial controls. Those Standards and the Guidance Note require that we comply
with ethical requirements and plan and perform the audit to obtain reasonable assurance about
whether adequate internal financial controls over financial reporting was established and maintained
and if such controls operated cffectively in all material respects.

4. Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal
financial controls system over financial reporting and their operating effectiveness. Our audit of
internal financial controls over financial reporting included obtaining an understanding of internal
financial controls over financial reporting, assessing the risk that a material weakness exists, and testing
and evaluating the design and operating effectiveness of internal control based on the assessed risk. The
procedures selected depend on the auditor’s judgement, including the assessment of the risks of
material misstatement of the Ind AS financial statements, whether due to fraud or error.

5. We believe that the audit evidence, we have obtained, is sufficient and appropriate to provide a basis
for our audit opinion on the Company’s internal financial controls system over financial reporting of

the company.

Meaning of Internal Financial Controls Over Financial Reporting

6. A company's internal financial control over financial reporting is a process designed to provide
reasonable assurance regarding the reliability of financial reporting and the preparation of financial
statements for external purposes in accordance with generally accepted accounting principles. A
company’s internal financial control over financial reporting includes those policies and procedures
that (1) pertain to the maintenance of records that, in rcasonable detail, accurately and fairly reflect the
transactions and dispositions of the assets of the company; (2) provide reasonable assurance that
transactions are recorded as necessary to permit preparation of Ind AS financial statements in
accordance with generally accepted accounting principles, and that receipts and expenditures of the



company are being made only in accordance with authorisations of management and directors of the
company; and (3) Provide reasonable assurance regarding prevention or timely detection of
unauthorised acquisition, use, or disposition of the company’s assets that could have a material effect on
the Ind AS financija] statements.

Inherent Limitations of Internal Financia] Controls Over Financial Reportin
P 8
7. Because of the inherent limitations of internal financial controls over financja] reporting, including the
Possibility of collusion Or improper management override of controls, materia] misstatements due to

Proprietor
M No: 124781
UDIN: 21 124781AAAAAZ9108

Place: Aurangabad
Dated: 05 Jupe 2021
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