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Sub - Outcome of Board Meeting.
Ref — Regulation 30 and Regulation 33 of SEBI (Listing Obligations and Disclosure
Requirements).

We inform you that the Board of Directors of the Company, at its Meeting held today i.e. on
22nd May 2020, has approved the standalone and consolidated audited financial results, for the
quarter and financial year ended 31st March, 2020.

Pursuant to above-referred regulations, we enclose the following documents.

1. Statement of Financial Results, (Standalone) for the quarter and financial year ended 31
March, 2020. (Annexure-I)

2. Independent Auditors Report of the Statutory Auditors on the aforesaid Financial Results.
(Annexure-II).

3. Statement of Financial Results, (Consolidated) for the quarter and financial year ended 31%
March, 2020. (Annexure-III).

4, Independent Auditors Report of the Statutory Auditors on the aforesaid Financial Results.
(Annexure-IV).
The Meeting Commenced on 03:00 p.m. and Concluded on 04:30 p.m.

The above information will be made available on the Company’s website
www.agri-tech.in

You are requested to take the above information on record.
Thanking You

Yours faithful

For Agri-& ndia) Limited
W

Rajendra Sharma

Chief Financial Officer
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STATEMENT OF STANDALONE AUDITED RESULYTS FOR THE SUARTER & YEAR ENDED ON 31/03/3020
Hs in lLacs

faarter Ended Yuar Ended
it et 31 Saeeh 2030 | 31 Deoventn } 34 e 2 SE S 2018
Aytiad Unaugited Aiad Aosding
jincome
{a) Revenug from operalions 4.00 000 Q.00 38.38 15.58
by Other Inoome 57.83 .40 815 $2.10 5504
Total ncome £7.93 0.40 8.15 130.48 7162
HiExpenses
a) Production Expenses 987 427 11.32 3477 3868
b Purchase of Stock-n-Trade £8.00 go0 0.00 C.00 o006
) Changas in inventory of Finshed 1428} 11.71 4.2% » .00 0.00
) Emploves Benell Dxpense 486 7.58 208 24.58 22,14
e} Finance Cosls 9.00 045 $.00 000 000
1 Deprociation & Amorisaton Expenses 068 050 {8.27) 220 2403
g} Other Expenditure {4323 308 {4.45) 22.06 42.78
Totat Expenses {32.20) 2699 .81 #3.58 106.63
11 Profit befors Exceptionat Hems & Tax (- 1) 9013 (26 59 194 48 91 {35.01)
1V Exceptional ftems Jncon 0.00 6.00 .00 5.00 0.00
ViProtit Betors Tax {Hi+1V) 4013 {26 58) 1.24 46.491 {38.01)
Vi Tax Expense
{a} Current Tax a.00 G600 {12.47} .60 40.98
{bi Deferred Tax 2006 Q.00 §.48 R ] 848
Wit et Profit tor the period (-1} 90.13 (26 59) 5.25 48.91 (84 45)

g Other Comprohensive oome
1 im) Hems St wii not be recisshed 0
B of Loss 0.58 000 0.00 .58 088
by Dome 1K reiating 10 dems hat il
it b reclassifiod 1 Profil ot Lows 4.00 0.00 SO0 Q.00 .00
2 1o Homs that will be reclassifind t Profit
or Luss 200 G060 0.00 .00 0.00
i b s hal will Do

i e S el

reciassifind 1 Profit o Loss G.00 000 200 Q.00 000
Totat other Comprehensive nome .58 .00 0.00 .58 04.58
15 | Fotal Comprehengive income for the 3
i (1« Vilt) #9.55 {26.59) 5.25 46.33 {8503}
XiPaid Up Bquity Share Capital
{Face Vale B 10/ gach) 594 00 504 00 594 G0 584 00 594,00
Reserves (excluding Revaluation
il Reserves) as per balance shest of :
pravILS yoR! 10115.88 10127 8¢ 1017111 1011558 1017110
Xii Earring per shiarg (of B8 100 sach) {not
S anmmbised) Base & Divted 1.04 .92} {0.38) {1.10% (3.23)
INotes: \
(13 T financial results were by the Augit Commitiee and were theroatier approved by the Boaed of Diretions 8t s meeting Fiighil

on 22nid May 2040 The statutory suditons of thae company have sammied out e audt of e Snancial FEGURS

(71 Tha figures for the Ouarter ending 31 03 2020 are the datancing fgares between audited Bgures of the Ll francial yesr and Ihe yearto
date figuiss g 10 the thid quansy

3} Tha coompany ¥ Geahng i 008 MBlor rodult segment Horticulture Crops

143 The figures have been ragrnped | P RE VY Y ¥
A |
N ————
,' Hatiah Raghwal
Phae PHRECTOR
Trate 22 May 2020 i GB1IEEGY
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Agri-Tech (India) Limited

Srandalone Statement of Assets and Liabilities

l Rs in Lacs
Particulares As at Year end As at Year end
31.03.2020 31.03.2019
{Audited} {Audited)
A | ASSETS
{1) Non Current Assets
a) Property, Plant & Equipment 2,270.75 2.382.07
b Capital Work in Progress 4,93 493
o) Other Iman%i‘nic Assers .40 (.00
d) Intangible Assets under Development (.00 0.00
e} Financial Assets
{4y Investments 6252 306252
{iiy Others 0.00 (.00
£3 Deferred Tax Assets (Net) .00 0.00
w__%g} Other Mon Current Assets 0.11 0.11
Total Non Current Assets 533871 5449 631
{2) Current Assets
a) Inventories 153 B.04
b} Financial Assets
{1} Invesimenis 0.00 .00
{it) Trade Receivables 0.00 (.00
(i1} Cash and Cash Equivalents 6,31 5.60
(iv) Bank balance other than (i) above (.00 (.00
{v} Loans [IXVY .00
{vi} Others B TRT 5,154.71
¢ Current Tax Assets 261.88 262.09
&3 Other Current Assets 39.03 15.63
Total Current Assets 5486.02 544607
TOTAL ASSETS 10824.73 10895.70
B |EQUITIES AND LIABILITIES .
1. Shareholders’ Fund
{a) Shate capital 594.00 564,00
{b3 Other Eguity 10115.59 10,171.11
Total Equity 10706.59 10765.11
Liabilities
7, Non-current Habilities
{a) Financial Liabilities
(i} Borrowings .00 0.00
(h} Provisions 12.49 255
@ Other non-current Habilities 400 (.00
Total Non-current liabilities 1249 3.95
3. Current Liabilities
{a) Financial Liabilites
(i) Borrowings 63.17 99,21
(i) Trade Payables 3638 18.28
(i) Other Financial Liabilities 2,80 1.96
by Other Current Liabilities 0.00 0.00
¢} Provisions .30 7.19
4. Current Tax Liabilities .00 (.00
Total Current labilities 102.65 126.64
TOTAL - EQUITY AND LIABILITIES 10824.73 10895.704
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Agri-Tech (India) Limited

Srandalone Cash Flow Stetement for the Year Ended 31032020

Ry in Lacs
: Year ended Year ended
Particulars 31.03.2020 31.03.2019
{Audived) {Audited)
AY CASH FLOW FROM OPERATING ACTIVITIES
Mett Profit before Tax & Extra Ordingry fems 46033 35402
Adpmsoment for
Depravistion 220 202
Provigion for Gratuniny 1.49 0.98
Prowision for Compensared Absennes .18 Q.17
Interest Paid / Financial Charges 0.0 Q.00
Reversal of Expenses .44 800
Prodit o sabe of Fised Assers 191.75 -20.29
Increase in Value of Biological Assets 152 -1.48
Unrealised FE Loss .00 Q.00
Uiperating Profit before working capital changes ~143.4% 53,96
*
Adjustenent for
{Ineressed / Decrease in Trade Recolvables Q40 (.00
{Inoreae / Decresse i Inventories 51 637
(Increase} / Deceense in Loans & Advances 4576 -1.981 46
{nerease} / Decrease in Other Current Assets 000 300
Tncrease / (Decrease} in Trade Pavabie 18,10 1.4%
tnerpase [ {Decvessed in ober current habilities 0.84 5.15
Cash Generated from operation before Tax & Extra Ordinary item 163,80 -2,035.19)
Income tax Paid 3400 49,44
Net Cash Flow from Opersting Activides - (A) 163,80 -2 08463
BY CASH FLOW FROM INVESTING ACTIVITIES =)
Sale of fixed assers 24681 208728
Purchase of Fixed Assets 46,27 297
Interest Capitaiined .00 .00,
Interest Received .00 200
Advance for Land Development Q.00 (00
{Increase’ / Decrease in Mon Corrent Investment 200 044
Net Cash Flow from Investing Activities - (B) 204354 208430
) CASH FLOW FROM FINANCING ACTIVITIES
Tnrerest Pald 7 Financial Charges .00 G40
increase / (Decrease) in Long Term Borrowings .00 .40
Increase [ {Decressed i Long Term Provisions .00 400
Increase / {Decresse o Shovt Term Borrowings : b0
Increase / (Decrease in Shor Term Unsecured Loans 0.0
Net Cash Flow From Finsncing Activities - {(C) 0.00
Net increase/Decrease in cash & cash equivalent (A+BiC) [t .33
Opening Cash and Cash Equivalent 5.60 5.93
CLOSING CASH & CASH EQUIVALENT 631 550

Place ; k’xﬁéﬁgﬁ} ,.

Liate @ 22 May 3020

FOR AGRG-TEDH (NDIAILTD,

Bansh Kaghiwal
IRRECTOR
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ASHOK R. MAJETHIA

B.Com. F.C.A Ashok R. Majethia & Co.
CHARTERED ACCOUNTANT Chartered Accountants

Utsav Complex,

Office No. 7, Bazar Peth,

Dist. Raigad, Khopoli — 410 203

Tel :- (02192) 269908

Mobile :- 9404711539 / 9372169952
Email :- ashokmajethia@redifmail.com

Independent Auditors’ Report

To,

The Members of
Agri-Tech (India) Limited
Aurangabad

Report on the Audit of the Standalone Financial Statements

Qualified Opinion

L.

We have audited the accompanying standalone financial statements of Agri-Tech (India) Limited having
CIN: LO1110MH1993PLC073268 (“the Company”), which comprise the Balance Sheet as at 31* March
2020, the Statement of Profit and Loss (including other comprehensive income), Statement of Cash
Flows and Statement of Changes in Equity for the year then ended, and notes to financial statements,
including a summary of significant accounting policies and other explanatory information.

In our opinion and to the best of our information and according to the explanations given to us, excepr
for the effects of the matter described in the Basis for Qualified Opinion paragraph, the aforesaid
standalone financial statements give the information required by the Companies Act, 2013 (‘the Act’) in
the manner so required and give a true and fair view in conformity with Indian Accounting Standards
prescribed under section 133 of the Act read with the Companies (Indian Accounting Standards) Rules,
2015, as amended (“Ind AS”) and the other accounting principles generally accepted in India, of the state
of affairs of the Company as at 31st March 2020 and its loss (financial performance including other
comprehensive income), the changes in equity and its cash flows for the year ended on that date.

Basis for Qualified Opinion

3.

We conducted our audit in accordance with Standards on Auditing (SAs) specified under section 143(10)
of the Act. Our responsibilities under those Standards are further described in the Auditor’s
Responsibilities for the Audit of the Financial Statements section of our report. We are independent of
the Company in accordance with the Code of Ethics issued by the Institute of Chartered Accountants of
India (ICAI) together with the ethical requirements that are relevant to our audit of the financial
statements under the provisions of the Act and the rules there under, and we have fulfilled our other
ethical responsibilities in accordance with these requirements and the ICAI's Code of Ethics. We believe
that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our qualified
opinion.

Qualification
In respect of inter-corporate Loans / Advances, prima-facie, the company has not complied with the
provisions of section 186 of the Act, in as much as these are interest free loans granted to nine parties.




(Refer Note No. 35 of notes on financial statements). Maximum amount outstanding during the year
Rs. 51,67,87,480 and amount outstanding as at the close of the year is Rs. 49,68,89,001.

Key Audit Matters

5. Key audit matters are those matters that, in our professional judgment, were of most significance in our
audit of the standalone financial statements of the current year. These matters were addressed in the
context of our audit of the standalone financial statements as a whole, and in forming our opinion
thereon, and we do not provide a separate opinion on these matters. We have determined the matters

described below to be the key audit matters to be communicated in our report.

Effect of Covid-19

Key Audit Matters

Audit Procedures

It is the responsibility of the management to make
appropriate adjustments to the financial statements and
ensure necessary disclosures specifically the impact on
business due to Covid-19, subsequent risks and
uncertainties, and conditions that may impact future
operating results, cash flows and financial position of the
entity. We are informed by the management that
considering the present scale of operations, seasonal
product, demand in the ensuing future, the management
does not perceive any risk in ensuing operations,
liquidity and capital resources. We find sufficient and
appropriate evidences of such management perception
on record.

It is also concluded by the management that no
adjustments are required in the financial statements as it
does not impact the current financial year. However, the
situation with COVID-19 is still evolving. Also, the
various preventive measures taken (such as lockdown
restrictions by the Government of India, travel
restrictions etc.) are still in force, leading to a highly
uncertain economic environment. Due to these
circumstances, the management’s assessment of the
impact on the subsequent period is dependent upon the
circumstances as they evolve; and consequently, we are
unable to express our opinion as to how the future
prospect of the company will be impacted.

The audit procedures included but
were not limited to:

- Obtaining a  detailed
understanding of future business
climate and demand potential.

- Existing processes and controls of
the Management.

- Evaluation of the design of the
controls relating to growth of
marketing.

- Probability of outcome, estimates
of the timing and the amount.

- Implementation and operating
effectiveness of the key controls.

- Minutes of the Audit Committee/
Board and discussions with the
appropriate Management personnel.
and the
reasonableness of the estimates.

- Involvement of expert for
technical guidance and evaluation of
the assessments of the Management.

- Possible outcomes

- Evaluating appropriateness of
adequate disclosures in accordance
with the applicable accounting
standards.

Information other than the Standalone Financial Statements and Auditor’s Report thereon

6. The Company’s Board of Directors is responsible for the other information. The other information
comprises the information included in the annual report but does not include the financial statements
and our auditor’s report thereon.

Our opinion on the financial statements does not cover the other information and we do not express
any form of assurance conclusion thereon.




In connection with our audit of the financial statements, our responsibility is to read the other
information and, in doing so, consider whether the other information is materially inconsistent with
the financial statements or our knowledge obtained in the audit or otherwise appears to be materially
misstated. If, based on the work we have performed, we conclude that there is material misstatement of
this other information; we are required to report that fact. We have nothing to report in this regard.

Management's Responsibility for the Standalone Financial Statements

7a

9,

The Company’s Board of Directors is responsible for the matters stated in section 134(5) of the Act with
respect to the preparation of these standalone financial statements that give a true and fair view of the
financial position, financial performance (including other comprehensive income), changes in equity
and cash flows of the Company in accordance with the accounting principles generally accepted in
India, including the Ind AS specified under section 133 of the Act. This responsibility also includes
maintenance of adequate accounting records in accordance with the provisions of the Act for
safeguarding of the assets of the Company and for preventing and detecting frauds and other
irregularities; selection and application of appropriate accounting policies; making judgments and
estimates that are reasonable and prudent; and design, implementation and maintenance of adequate
internal financial controls, that were operating effectively for ensuring the accuracy and completeness
of the accounting records, relevant to the preparation and presentation of the financial statement that
give a true and fair view and are free from material misstatement, whether due to fraud or error.

In preparing the financial statements, management is responsible for assessing the Company’s ability to
continue as a going concern, disclosing, as applicable, matters related to going concern and using the
going concern basis of accounting unless management either intends to liquidate the Company or to
cease operations, or has no realistic alternative but to do so.

The Board of Directors is also responsible for overseeing the Company’s financial reporting process.

Auditor’s Responsibilities for the Audit of the Financial Statements
10. Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are

11.

free from material misstatement, whether due to fraud or error, and to issue an auditor’s report that
includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an
audit conducted in accordance with Standards on Auditing will always detect a material misstatement
when it exists. Misstatements can arise from fraud or error and are considered material if, individually
or in the aggregate, they could reasonably be expected to influence the economic decisions of users
taken on the basis of these financial statements.

As part of an audit in accordance with Standard on Auditing, we exercise professional judgment and
maintain professional skepticism throughout the audit. We also:

a. Identify and assess the risks of material misstatement of the standalone financial statements,
whether due to fraud or error, design and perform audit procedures responsive to those risks, and
obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk
of not detecting a material misstatement resulting from fraud is higher than for one resulting from
error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the
override of internal control.

b. Obtain an understanding of internal financial controls relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under section 143(3)(i) of the Act, we are
also responsible for expressing our opinion on whether the Company and its subsidiary companies




12.

13.

14.

which are companies incorporated in India, has adequate internal financial controls system in place
and the operating effectiveness of such controls.

c. Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management.

d. Conclude on the appropriateness of management’s use of the going concern basis of accounting
and, based on the audit evidence obtained, whether a material uncertainty exists related to events
or conditions that may cast significant doubt on the ability of the Company to continue as a going
concern. If we conclude that a material uncertainty exists, we are required to draw attention in our
auditor’s report to the related disclosures in the standalone financial statements or, if such
disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit evidence
obtained up to the date of our auditor’s report. However, future events or conditions may cause the
Company to cease to continue as a going concern.

e. Evaluate the overall presentation, structure and content of the standalone financial statements,
including the disclosures, and whether the standalone financial statements represent the
underlying transactions and events in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and
other matters that may reasonably be thought to bear on our independence, and where applicable,
related safeguards.

From the matters communicated with those charged with governance, we determine those matters that
were of most significance in the audit of the standalone financial statements of the current period and
are therefore the key audit matters. We describe these matters in our auditor’s report unless law or
regulation precludes public disclosure about the matter or when, in extremely rare circumstances, we
determine that a matter should not be communicated in our report because the adverse consequences
of doing so would reasonably be expected to outweigh the public interest benefits of such
communication

Report on Other Legal and Regulatory Requirements

15,

As required by the Companies (Auditor's Report) Order, 2016 (“the Order”), issued by the Central
Government of India in terms of sub-section (11) of section 143 of the Companies Act, 2013, we give in
the “Annexure A” a statement on the matters specified in paragraphs 3 and 4 of the Order, to the extent
applicable. As required by Section 143(3) of the Act, we report that:

(a) We have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purposes of our audit.

(b) In our opinion, proper books of account as required by law have been kept by the Company so far
as it appears from our examination of those books.

(¢) The Balance Sheet, the Statement of Profit and Loss, and the Cash Flow Statement dealt with by
this Report are in agreement with the books of account.

(d) In our opinion, the aforesaid standalone financial statements comply with the Ind AS specified
under Section 133 of the Act, read with Rule 7 of the Companies (Accounts) Rules, 2014.

(¢) On the basis of the written representations received from the directors as on 31st March, 2020
taken on record by the Board of Directors, none of the directors is disqualified as on 31st March,
2020 from being appointed as a director in terms of Section 164 (2) of the Act.




(f) With respect to the adequacy of the internal financial controls over financial reporting of the
Company and the operating effectiveness of such controls, refer to our separate Report in
“Annexure B”.

(g) With respect to the other matters to be included in the Auditor’s Report in accordance with the
requirements of section 197(16) of the Act, as amended :

In our opinion and to the best of our information and according to the explanations given to us, no
remuneration has been paid by the Company to its directors during the year.

(h) With respect to the other matters to be included in the Auditor’s Report in accordance with Rule
11 of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best of our
information and according to the explanations given to us:

i. The Company has disclosed the impact of pending litigations on its financial position in its
standalone financial statements — Refer Note 26 to the financial statements;

il The Company did not have any long-term contracts including derivative contracts for
which there were any material foreseeable losses.

iii. There were no amounts which were required to be transferred to the Investor Education

and Protection Fund by the Company.

For Ashok R Majethia
Chartered Accountants

Majethia
Proprietor

M No: 124781

din :- 20124781 AAAABB6418

Place: Khopoli

Dated: 22* May, 2020



ANNEXURE “A” TO THE AUDITORS' REPORT

The Annexure referred to in Independent Auditors' Report to the members of the Company on the
financial statements for the year ended 31st March 2020, we report that:

1. (a) The Company has maintained proper records showing full particulars, including quantitative details
and situation of fixed assets.

(b) The company has regular program of physical verification of its fixed assets by which fixed assets
are verified in a phased manner over a period of three years. In accordance with this program,
certain fixed assets were verified during the year and no material discrepancies were noticed on
such verification. In our opinion, this periodicity of physical verification is reasonable having
regard to the size of the company and nature of its business.

(c) According to the information and explanations given to us, and on the basis of our examination of
the record of the company, the title deeds of the immovable properties are held in the name of the
company.

2. The inventory has been physically verified during the year by the management. The discrepancies
noticed on verification between the physical stocks and book records were not material, which have
been properly dealt with in the books of account.

3. a.) As per the information and explanations given to us, the Company has granted non-interest bearing
unsecured loans to three companies covered in the register maintained under section 189 of the Act.
The terms and conditions of the grant of such loans are not prejudicial to the interest of the company
looking to long term business exigencies/purposes except non-charging of interest.

b.) No formal schedule of repayment has been made for repayment of the principal amount and as such
in absence of such schedule, we are unable to comment if the same are being repaid timely.

c.) In absence of repayment schedule, we are unable to comment, if there are overdue amount for more
than ninety days.

4. The company has not granted any loans or advances covered under section 185 of the Act. In our
opinion and according to the information and explanations given to us, the company has complied with
the provisions of section 186 of the Act with respect to the loans except non-charging of interest.

5. The Company has not accepted deposits within the meaning of sections 73 to 76 or any other relevant
provisions of the Act and the rules framed there under.

6. No maintenance of cost records has been specified by the Central Government under section 148(1) of
the Act for the products of the company.

7. (a) The company is regular in depositing undisputed statutory dues including provident fund,
employees' state insurance, income-tax, sales-tax, wealth tax, service tax, duty of customs, duty of
excise, value added tax, cess and any other statutory dues with the appropriate authorities.

b) There are no dues of income tax or sales tax or wealth tax or service tax or duty of customs or duty
of excise or value added tax or cess which have not been deposited on account of any dispute.




10.

11

12.

13.

14.

15,

16.

In our opinion and according to the information and explanations given to us, the Company has not
defaulted in payment of dues to financial institution or bank or debenture holders.

The company has not raised any moneys by way of initial public offer or further public offer (including
debt instruments) during the year. Further, the term loans were applied for the purpose for which
those are raised.

No fraud on or by the company or any fraud on the company by its officers or employees has been
noticed or reported during the year.

The company has not paid any managerial remuneration as such para 11 of clause 3 of the Order is not
applicable.

The company is not a Nidhi Company as such provisions of the clause (xii) are not applicable to the
company.

All transactions with the related parties are in compliance with section 177 and 188 of the Act, where
applicable and the details have been disclosed in the Ind AS financial statements etc., as required by the
applicable accounting standards.

The company has not made any preferential allotment or private placement of shares or fully or partly
convertible debentures during the year under review.

The company has not entered into any non-cash transactions with directors or persons connected with
him.

The company is not required to be registered under section 45-IA of the Reserve Bank of India Act,
1934.

For Ashok R Majethia
Chartered Accountants

Proprietor
M No: 124781
din :- 20124781 AAAABB6418

Place: Khopoli
Date: 224 May, 2020



ANNEXURE “B” TO THE AUDITORS' REPORT

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section 143 of the Companies
Act, 2013 (“the Act”)

1.

We have audited the internal financial controls over financial reporting of Agri-Tech (India) Limited
(“the Company”) as of 31* March, 2020 in conjunction with our audit of the Ind AS financial
statements of the Company for the year ended on that date.

Management's Responsibility for Internal Financial Controls

2.

The Company’s management is responsible for establishing and maintaining internal financial controls
based on the internal control over financial reporting criteria established by the Company considering
the essential components of internal control stated in the Guidance Note on Audit of Internal Financial
Controls Over Financial Reporting issued by the Institute of Chartered Accountants of India (ICAI).
These responsibilities include the design, implementation and maintenance of adequate internal
financial controls that were operating effectively for ensuring the orderly and efficient conduct of its
business, including adherence to the Company’s policies, the safeguarding of its assets, the prevention
and detection of frauds and errors, the accuracy and completeness of the accounting records, and the
timely preparation of reliable financial information, as required under the Act.

Auditors Responsibility

3.

Our responsibility is to express an opinion on the Company's internal financial controls over financial
reporting based on our audit. We conducted our audit in accordance with the Guidance Note on Audit
of Internal Financial Controls Over Financial Reporting (the “Guidance Note”) issued by the ICAI and
the Standards on Auditing prescribed under Section 143(10) of the Act, to the extent applicable to an
audit of internal financial controls. Those Standards and the Guidance Note require that we comply
with ethical requirements and plan and perform the audit to obtain reasonable assurance about
whether adequate internal financial controls over financial reporting was established and maintained
and if such controls operated effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal
financial controls system over financial reporting and their operating effectiveness. Our audit of
internal financial controls over financial reporting included obtaining an understanding of internal
financial controls over financial reporting, assessing the risk that a material weakness exists, and testing
and evaluating the design and operating effectiveness of internal control based on the assessed risk. The
procedures selected depend on the auditor’s judgement, including the assessment of the risks of
material misstatement of the Ind AS financial statements, whether due to fraud or error.

We believe that the audit evidence, we have obtained, is sufficient and appropriate to provide a basis
for our audit opinion on the Company’s internal financial controls system over financial reporting of
the company.

Meaning of Internal Financial Controls Over Financial Reporting

6.

A company's internal financial control over financial reporting is a process designed to provide
reasonable assurance regarding the reliability of financial reporting and the preparation of financial
statements for external purposes in accordance with generally accepted accounting principles. A
company's internal financial control over financial reporting includes those policies and procedures
that (1) pertain to the maintenance of records that, in reasonable detail, accurately and fairly reflect the
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STATEMENT OF CONBOLIDATED AUDITED RESULTS FOR THE QUARTER & YEAR ENDED ON 3170372020

Re an Lacs
Giuarier Ended Year Ended
s b ¥ e 2000 | % Dacencher 29V ] 1 e §¢ Maeeh 2000 ¢ M 048
Fasitan idnmidited % Auatiteid Akt Auisied
iHncome
{a) Revenue from operatons 2.00 S.00 0,00 3838 16 58
(b Other Ingoms 57 .83 .40 8.15 92.10 5504
Total Income 57.93 .40 B8.15 130.49 71.82
piExpenses
@) Produthion Expenses 8.97 427 11,32 34.77 3568
by Purchase of Siock-in-Trade 0.00 Q.00 400 0.00 0.00
¢} Changes in inventory of Fiished {4.29 11.71 4.25 $.00 8.00
&) Employee Benefit Expense 4 656 7.59 208 2455 22.14
¢} Finance Costs 0.00 {018} .00 o.00 0.00
5 Depreciation & Amertisation Expernses 085 450 8.27) & 2.20 203
g1 Other Expenditure {43.23) 3.08 {4.45) 2206 42.78
Total Expenses {32.20} 26.99 6.91 53.58 106,63
4 § it | B
Hipratit hefore Consolidstion {4} 5014 (26 59 124 46.91 3504
1 i hare in Profit{Loss) of Asseciate 791 {3575} & 01 (79,903 24.05
v Profit before Exceptional ltems & Tax (i -
W} §7.34 {6034 725 {3298 {10963
Vi | Exceptional ftems Income/(Expenses) 0.00 000 0.00 0.00 0.00
WViiprodit Betore Tax (10 a7 34 {60.34} T.258 {32 88y {10.86)
Vil Tax Expense
) Current Tax 000 4.00 (1247} .00 4G G
b} Deterrad Tax 000 G.00 #8458 0.00 §.48
XNt Profe for the peried (V-Vi) 97.34 {60.34) 126] (3299 {B0.40)
KiCnher Comprehensive Invome
1. (o) drns gt wall 0o D cAciassned
Profit or Loss 058 Q.00 .00 0.58 0.58
(0] Ineom b reiing o B Wet Wi
ot be mcinssiliod 1 Profitor Loss 9.00 6.00 Q.00 0.00 Q.00
2. dm) forms that will be recisssified 1o Proft
or Loss 0.00 600 0.00 G400 200
{5} e fax relating 1o Rerns et wil b
diad 10 Proft or Loss g.00 0.00 0.00 4.00 0.60
Total other Comprehensive Gome 0.58 8.00 .00 0.5% 0.58
1y | Totat Cumprehensive ncome for the
period (Vi + Vil 96,76 160,34} 11.46 {33.57} {60.98)
% Paid Up Bguity Share Capital
{Face Value Rs. 10/, aach) 594 00 594 00 564 00 544 00 554 0
Reserves (sxciuding Revaluation
YiiReserves) as per balance sheet of
prsvious year 10035.68 10127 89 10171.11 10035 .68 10171.10
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Agri-Tech {(India) Limited
Consolidated Statement of Assets and Liabilities
l Rs in Lacs
Particulares As gt Year end As at Year end
31.03.2020 31.03.2019
{Audited) {Audited)
A | ASSETS
{1) Non Current Assets
a) Property, Plant & Equipment 2,270.75 2382407
by Capital Work in Progress 493 4,93
¢y Other Intangible Assets (.40 .00
d) Intangible Assets under Development 0.00 (.00
e} Financial Assers
{1) Investments 4,433.46 306252
{ii) Others (.00 (0,083
£ Deferred Tax Assets (Net) .00 (.00
o) Other Non Current Assets 0.11 0.114
Total Non Current Asseis 670965 5449.63
(2) Current Assets
a) Inventories £.53 £.04
b} Financial Assets
(i} Investments 3,00 0.00
(i) Trade Receivables .00 0.00
(i11) Cash and Cash Equivalents 6,31 5.60
{iv) Bank balance other than {ii) above 0.00 0.00
{v) Loans 0.00 (.00
{vi) Others 817727 5,154.71
¢} Current Tax Assets 261.88 262.09
d) Other Current Assets 39.03 15.63
Total Current Assets 5486.02 5446.07
TOTAL ASSETS 12195.67 10895.70
B |EQUITIES AND LIABILITIES
1. Shareholders’ Fund
{a) Share capital 594.00 594,00
{b) Other Equity 11486.53 10,171.11
Total Equity 12080.53 10765.11
Liabilities
2. Non-current labilities
{a) Financial Liabilities
{1} Borrowings 0.00 0.004
{b) Provisions 12,49 395
© Other non-current habilities 0.00 0.00
Total Non-current labilities 12.49 395
3. Current Liabilities
{a) Financial Linbilities
{1) Bovrowings 99 21
{it} Trade Payvables 18.28
(iii} Other Financial Liabilities 1.96
b} Other Current Liabilities 0.00
¢} Provisions 7.19
4, Current Tax Liabilities .00 0.00
Total Current labilities 10265 126.64
TOTAL - EQUITY AND LIABILITIES 1219567 10895.70
FOR AGRETECH (INDIA) LTD
ti AAL
’(AWD)" Satish Kagliwal
Place : Rorangatad DIRECTOR
Date : 22 May 2020 DIN 00110601 PAic 6\(1?;6‘ (ﬁ

ASHOK R. MAJETHIA & CO.

Chartered Accountants
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Agri-Tech (India) Limited

Consolidated Cash Flow 5 for the Year Ended 31 03,2020
Rs in Lacs
: Year ended Year ended
Fariculars 31.03.2020 31032019
{Audined} {Audited)

A3 CASH FLOW FROM OPERATING ACTIVITIES
MNewt Profit before Tax & Dxtra Ordinary iems 13.57 12.12
Agjustment for <
Deprsciation 220 202
Provision for Gratutin 149 0.97
Provision for Compensated Absences 0.8 4317
Ingerest Paidd / Fioancial Charges 000 00
Reversal of Expenses .40 Q.40
Profit on sale of Fixed Assers 9L75 2.9
Increase in Value of Biclogicsd Aserns 1.52 1.48
Share of (ProfityLoss of Associate 7950 24406
Operating Profit before working capiial changes -143.49 55.134
Adjustiment for
{Increase) / Decrease in Trade Receivables S0
{inerease} / Decrease in Dnveniories -$.37
{increase} / Decrease in Loans & Advances 15,76 1,081 .46
Uncresse} / Decrease m v Luerent Assets D4 {03
tnerease { {Derremsed in Trade Pavable 810 4%
Inerease / {Decrense) i other curtent Hahdlities D54 5
Cash Generated from operation before Tax & Extra Ordinary item 163,80 -2,0036.36
{ncome wx Paid .00 49,44
Net Cash Flow from Operating Activides - (A} 163,80 -2,085.80

By CASH FLOW FROM INVESTING ACTIVITIES

Sate of fined assens

Purchase of Fixed Assets

Interest Capitalised

Intarest Recedved

Advance for Land Development

{Increase} / Decrease in Non Current Investment
Net Cash Flow from Investing Activities - (B)

C) CASH FLOW FROM FINANCING ACTIVITIES

Ineerest Paid / Financial Uharges

tnerease / {Decveass’ in Long Term Borrowings
Increase / {Decre in Long Term Provisions
Increase / {Decrease in Short Term Borrowings
Increase / {Decrense’ i Shon Term Unsecured Loans
Net Cash Flow From Financing Activities - { G}

Net incresse/Decresse in cash & cash equivalent (A+B+C)
Cpening Cash and Cash Equivalent

CLOSING CASH & CASH BQUIVALENT

24681

LABTIE

46 37 297
.00 a.00
.00 .00
.40 Q.40
000 .00

200.54 208431
Q00 8.00
BEEY 400
8.00 8.00

36.04
0,00

-36.04
L7 144
4.44 593
5.14 4.44

(SAopor
Prace « AU

Date : 2% May 2020

FOR AGHETECH S8DIAILYD




ASHOK R. MAJETHIA
B.Com.F.CA Ashok R. Majethia & Co.
CHARTERED ACCOUNTANT Chartered Accountants

Utsav Complex,

Office No. 7, Bazar Peth,

Dist. Raigad, Khopoli — 410 203

Tel :- (02192) 269908

Mobile :- 9404711539 / 9372169952

Email :- ashokmajethia@redifmail.com

Independent Auditors’ Report

To,

The Members of
Agri-Tech (India) Limited
Aurangabad

Report on the Audit of the Consolidated Financial Statements

Qualified Opinion

1. We have audited the Consolidated financial statements of Agri-Tech (India) Limited having CIN:
L01110MH1993PLC073268 (“the Parent Company”), and its associates company, which include share of
loss of associate company, which comprise the Balance Sheet as at 31* March 2020, the Statement of
Profit and Loss (including other comprehensive income), Statement of Cash Flows and Statement of
Changes in Equity for the year then ended, and notes to financial statements, including a summary of
significant accounting policies and other explanatory information.

2. In our opinion and to the best of our information and according to the explanations given to us, excepr
for the effects of the matter described in the Basis for Qualified Opinion paragraph, the aforesaid
consolidated financial statements give the information required by the Companies Act, 2013 (‘the Act’)
in the manner so required and give a true and fair view in conformity with Indian Accounting Standards
prescribed under section 133 of the Act read with the Companies (Indian Accounting Standards) Rules,
2015, as amended (“Ind AS”) and the other accounting principles generally accepted in India, of the state
of affairs of the Parent Company as at 31st March 2020 and its loss (financial performance including
other comprehensive income), the changes in equity and its cash flows for the year ended on that date.

Basis for Qualified Opinion

3. We conducted our audit in accordance with Standards on Auditing (SAs) specified under section 143(10)
of the Act. Our responsibilities under those Standards are further described in the Auditor’s
Responsibilities for the Audit of the Financial Statements section of our report. We are independent of
the Parent Company in accordance with the Code of Ethics issued by the Institute of Chartered
Accountants of India (ICAI) together with the ethical requirements that are relevant to our audit of the
financial statements under the provisions of the Act and the rules there under, and we have fulfilled our
other ethical responsibilities in accordance with these requirements and the ICAI's Code of Ethics. We
believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our
qualified opinion.




4. Qualification

In respect of inter-corporate Loans / Advances, prima-facie, the Parent Company has not complied
with the provisions of section 186 of the Act, in as much as these are interest free loans granted to nine
parties. (Refer Note No. 35 of notes on financial statements). Maximum amount outstanding during the

year Rs. 51,67,87,480 and amount outstanding as at the close of the year is Rs. 49,68,89,001.

Key Audit Matters

3

Key audit matters are those matters that, in our professional judgment, were of most significance in our
audit of the consolidated financial statements of the current year. These matters were addressed in the
context of our audit of the consolidated financial statements as a whole, and in forming our opinion
thereon, and we do not provide a separate opinion on these matters. We have determined the matters

described below to be the key audit matters to be communicated in our report.

Effect of Covid-19

Key Audit Matters

Audit Procedures

It is the responsibility of the management to make
appropriate adjustments to the financial statements and
ensure necessary disclosures specifically the impact on
business due to Covid-19, subsequent risks and
uncertainties, and conditions that may impact future
operating results, cash flows and financial position of the
entity. We are informed by the management that
considering the present scale of operations, seasonal
product, demand in the ensuing future, the management
does not perceive any risk in ensuing operations,
liquidity and capital resources. We find sufficient and
appropriate evidences of such management perception
on record.

It is also concluded by the management that no
adjustments are required in the financial statements as it
does not impact the current financial year. However, the
situation with COVID-19 is still evolving. Also, the
various preventive measures taken (such as lockdown
restrictions by the Government of India, travel
restrictions etc.) are still in force, leading to a highly
uncertain economic environment. Due to these
circumstances, the management’s assessment of the
impact on the subsequent period is dependent upon the
circumstances as they evolve; and consequently, we are
unable to express our opinion as to how the future
prospect of the Parent Company will be impacted.

The audit procedures included but
were not limited to:

- Obtaining a  detailed
understanding of future business
climate and demand potential.

- Existing processes and controls of
the Management.

- Evaluation of the design of the
controls relating to growth of
marketing.

- Probability of outcome, estimates
of the timing and the amount.

- Implementation and operating
effectiveness of the key controls.

- Minutes of the Audit Committee/
Board and discussions with the
appropriate Management personnel.
- Possible outcomes and the
reasonableness of the estimates.

- Involvement of expert for
technical guidance and evaluation of
the assessments of the Management.
- Evaluating appropriateness of
adequate disclosures in accordance
with the applicable
standards.

accounting




Information other than the Consolidated Financial Statements and Auditor’s Report thereon

6.

The Parent Company’s Board of Directors is responsible for the other information. The other
information comprises the information included in the annual report but does not include the financial
statements and our auditor’s report thereon.

Our opinion on the financial statements does not cover the other information and we do not express
any form of assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other
information and, in doing so, consider whether the other information is materially inconsistent with
the financial statements or our knowledge obtained in the audit or otherwise appears to be materially
misstated. If, based on the work we have performed, we conclude that there is material misstatement of
this other information; we are required to report that fact. We have nothing to report in this regard.

Management’s Responsibility for the Consolidated Financial Statements

7.

9.

The Parent Company’s Board of Directors is responsible for the matters stated in section 134(5) of the
Act with respect to the preparation of these consclidated financial statements that give a true and fair
view of the financial position, financial performance (including other comprehensive income), changes
in equity and cash flows of the Parent Company in accordance with the accounting principles generally
accepted in India, including the Ind AS specified under section 133 of the Act. This responsibility also
includes maintenance of adequate accounting records in accordance with the provisions of the Act for
safeguarding of the assets of the Parent Company and for preventing and detecting frauds and other
irregularities; selection and application of appropriate accounting policies; making judgments and
estimates that are reasonable and prudent; and design, implementation and maintenance of adequate
internal financial controls, that were operating effectively for ensuring the accuracy and completeness
of the accounting records, relevant to the preparation and presentation of the financial statement that
give a true and fair view and are free from material misstatement, whether due to fraud or error.

In preparing the financial statements, management is responsible for assessing the Parent Company’s
ability to continue as a going concern, disclosing, as applicable, matters related to going concern and
using the going concern basis of accounting unless management either intends to liquidate the Parent
Company or to cease operations, or has no realistic alternative but to do so.

The Board of Directors is also responsible for overseeing the Company’s financial reporting process.

Auditor’s Responsibilities for the Audit of the Financial Statements
10. Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are

11.

free from material misstatement, whether due to fraud or error, and to issue an auditor’s report that
includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an
audit conducted in accordance with Standards on Auditing will always detect a material misstatement
when it exists. Misstatements can arise from fraud or error and are considered material if, individually
or in the aggregate, they could reasonably be expected to influence the economic decisions of users
taken on the basis of these financial statements.

As part of an audit in accordance with Standard on Auditing, we exercise professional judgment and
maintain professional skepticism throughout the audit. We also:

a. Identify and assess the risks of material misstatement of the consolidated financial statements,
whether due to fraud or error, design and perform audit procedures responsive to those risks, and




12.

13.

14.

obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk
of not detecting a material misstatement resulting from fraud is higher than for one resulting from
error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the
override of internal control.

b. Obtain an understanding of internal financial controls relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under section 143(3)(i) of the Act, we are
also responsible for expressing our opinion on whether the Parent Company and its subsidiary
companies which are companies incorporated in India, has adequate internal financial controls
system in place and the operating effectiveness of such controls.

c. Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management.

d. Conclude on the appropriateness of management’s use of the going concern basis of accounting
and, based on the audit evidence obtained, whether a material uncertainty exists related to events
or conditions that may cast significant doubt on the ability of the Parent Company to continue as a
going concern. If we conclude that a material uncertainty exists, we are required to draw attention
in our auditor’s report to the related disclosures in the consolidated financial statements or, if such
disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit evidence
obtained up to the date of our auditor’s report. However, future events or conditions may cause the
Parent Company to cease to continue as a going concern.

e. Evaluate the overall presentation, structure and content of the consolidated financial statements,
including the disclosures, and whether the consolidated financial statements represent the
underlying transactions and events in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and
other matters that may reasonably be thought to bear on our independence, and where applicable,
related safeguards.

From the matters communicated with those charged with governance, we determine those matters that
were of most significance in the audit of the consolidated financial statements of the current period and
are therefore the key audit matters. We describe these matters in our auditor’s report unless law or
regulation precludes public disclosure about the matter or when, in extremely rare circumstances, we
determine that a matter should not be communicated in our report because the adverse consequences
of doing so would reasonably be expected to outweigh the public interest benefits of such
communication

Report on Other Legal and Regulatory Requirements

15.

As required by the Companies (Auditor’s Report) Order, 2016 (“the Order”), issued by the Central
Government of India in terms of sub-section (11) of section 143 of the Companies Act, 2013, we give in
the “Annexure A" a statement on the matters specified in paragraphs 3 and 4 of the Order, to the extent
applicable. As required by Section 143(3) of the Act, we report that:

(a) We have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purposes of our audit.

(b) In our opinion, proper books of account as required by law have been kept by the Parent Company
so far as it appears from our examination of those books.




(c)
(d)

(e)

®

(g)

(h)

The Balance Sheet, the Statement of Profit and Loss, and the Cash Flow Statement dealt with by
this Report are in agreement with the books of account.

In our opinion, the aforesaid consolidated financial statements comply with the Ind AS specified
under Section 133 of the Act, read with Rule 7 of the Companies (Accounts) Rules, 2014.

On the basis of the written representations received from the directors as on 31st March, 2020
taken on record by the Board of Directors, none of the directors is disqualified as on 31st March,
2020 from being appointed as a director in terms of Section 164 (2) of the Act.

With respect to the adequacy of the internal financial controls over financial reporting of the
Parent Company and the operating effectiveness of such controls, refer to our separate Report in
“Annexure B".

With respect to the other matters to be included in the Auditor’s Report in accordance with the
requirements of section 197(16) of the Act, as amended :

In our opinion and to the best of our information and according to the explanations given to us, no
remuneration has been paid by the Parent Company to its directors during the year.

With respect to the other matters to be included in the Auditor’s Report in accordance with Rule
11 of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best of our
information and according to the explanations given to us:

i The Parent Company has disclosed the impact of pending litigations on its financial
position in its consolidated financial statements — Refer Note 26 to the financial statements;

ii. The Parent Company did not have any long-term contracts including derivative contracts
for which there were any material foreseeable losses.

iii. There were no amounts which were required to be transferred to the Investor Education

and Protection Fund by the Parent Company.

For Ashok R Majethia

Proprietor
M No: 124781
:- 20124781 AAAABC7519

Place: Khopoli
Dated: 224 May, 2020



ANNEXURE “A” TO THE AUDITORS' REPORT

The Annexure referred to in Independent Auditors' Report to the members of the Parent Company on the
financial statements for the year ended 31st March 2020, we report that:

/. (a) The Parent Company has maintained proper records showing full particulars, including
quantitative details and situation of fixed assets.

(b) The Parent Company has regular program of physical verification of its fixed assets by which fixed
assets are verified in a phased manner over a period of three years. In accordance with this
program, certain fixed assets were verified during the year and no material discrepancies were
noticed on such verification. In our opinion, this periodicity of physical verification is reasonable
having regard to the size of the Parent Company and nature of its business.

(c) According to the information and explanations given to us, and on the basis of our examination of
the record of the Parent Company, the title deeds of the immovable properties are held in the
name of the Parent Company.

2. The inventory has been physically verified during the year by the management. The discrepancies
noticed on verification between the physical stocks and book records were not material, which have
been properly dealt with in the books of account.

3. a.) As per the information and explanations given to us, the Parent Company has granted non-interest
bearing unsecured loans to three companies covered in the register maintained under section 189 of the
Act. The terms and conditions of the grant of such loans are not prejudicial to the interest of the Parent
Company looking to long term business exigencies/purposes except non-charging of interest.

b.) No formal schedule of repayment has been made for repayment of the principal amount and as such
in absence of such schedule, we are unable to comment if the same are being repaid timely.

c.) In absence of repayment schedule, we are unable to comment, if there are overdue amount for more
than ninety days.

4. The Parent Company has not granted any loans or advances covered under section 185 of the Act. In
our opinion and according to the information and explanations given to us, the Parent Company has
complied with the provisions of section 186 of the Act with respect to the loans except non-charging of
interest.

5. The Parent Company has not accepted deposits within the meaning of sections 73 to 76 or any other
relevant provisions of the Act and the rules framed there under.

6. No maintenance of cost records has been specified by the Central Government under section 148(1) of
the Act for the products of the Parent Company.

7. (a) The Parent Company is regular in depositing undisputed statutory dues including provident fund,
employees' state insurance, income-tax, sales-tax, wealth tax, service tax, duty of customs, duty of
excise, value added tax, cess and an tory dues with the appropriate authorities.




10.

11.

12.

13.

14.

15.

16.

b) There are no dues of income tax or sales tax or wealth tax or service tax or duty of customs or duty
of excise or value added tax or cess which have not been deposited on account of any dispute.

In our opinion and according to the information and explanations given to us, the Parent Company has
not defaulted in payment of dues to financial institution or bank or debenture holders.

The Parent Company has not raised any moneys by way of initial public offer or further public offer
(including debt instruments) during the year. Further, the term loans were applied for the purpose for
which those are raised.

No fraud on or by the Parent Company or any fraud on the Parent Company by its officers or
employees has been noticed or reported during the year.

The Parent Company has not paid any managerial remuneration as such para 11 of clause 3 of the
Order is not applicable.

The Parent Company is not a Nidhi Parent Company as such provisions of the clause (xii) are not
applicable to the Parent Company.

All transactions with the related parties are in compliance with section 177 and 188 of the Act, where
applicable and the details have been disclosed in the Ind AS financial statements etc., as required by the
applicable accounting standards.

The Parent Company has not made any preferential allotment or private placement of shares or fully or
partly convertible debentures during the year under review.

The Parent Company has not entered into any non-cash transactions with directors or persons
connected with him.

The Parent Company is not required to be registered under section 45-IA of the Reserve Bank of India
Act, 1934,

For Ashok R Majethia
Chartered Accountants

Ashok Majethia
Proprietor

M No: 124781
Udin :- 20124781AAAABC7519

Place: Khopoli
Date: 22% May, 2020



ANNEXURE “B” TO THE AUDITORS' REPORT

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section 143 of the Companies
Act, 2013 (“the Act”)

L.

We have audited the internal financial controls over financial reporting of Agri-Tech (India) Limited
(“the Parent Company”) as of 31% March, 2020 in conjunction with our audit of the Ind AS financial
statements of the Parent Company for the year ended on that date.

Management’s Responsibility for Internal Financial Controls

2.

The Parent Company’s management is responsible for establishing and maintaining internal financial
controls based on the internal control over financial reporting criteria established by the Parent
Company considering the essential components of internal control stated in the Guidance Note on
Audit of Internal Financial Controls Over Financial Reporting issued by the Institute of Chartered
Accountants of India (ICAI). These responsibilities include the design, implementation and
maintenance of adequate internal financial controls that were operating effectively for ensuring the
orderly and efficient conduct of its business, including adherence to the Parent Company’s policies, the
safeguarding of its assets, the prevention and detection of frauds and errors, the accuracy and
completeness of the accounting records, and the timely preparation of reliable financial information, as
required under the Act.

Auditors Responsibility

3

Our responsibility is to express an opinion on the Parent Company's internal financial controls over
financial reporting based on our audit. We conducted our audit in accordance with the Guidance Note
on Audit of Internal Financial Controls Over Financial Reporting (the “Guidance Note”) issued by the
ICAI and the Standards on Auditing prescribed under Section 143(10) of the Act, to the extent
applicable to an audit of internal financial controls. Those Standards and the Guidance Note require
that we comply with ethical requirements and plan and perform the audit to obtain reasonable
assurance about whether adequate internal financial controls over financial reporting was established
and maintained and if such controls operated effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal
financial controls system over financial reporting and their operating effectiveness. Our audit of
internal financial controls over financial reporting included obtaining an understanding of internal
financial controls over financial reporting, assessing the risk that a material weakness exists, and testing
and evaluating the design and operating effectiveness of internal control based on the assessed risk. The
procedures selected depend on the auditor’s judgement, including the assessment of the risks of
material misstatement of the Ind AS financial statements, whether due to fraud or error.

We believe that the audit evidence, we have obtained, is sufficient and appropriate to provide a basis
for our audit opinion on the Parent Company’s internal financial controls system over financial
reporting of the Parent Company.

Meaning of Internal Financial Controls Over Financial Reporting

A Parent Company's internal financial control over financial reporting is a process designed to provide
reasonable assurance regarding the reliability of financial reporting and the preparation of financial
statements for external purposes in accordance with generally accepted accounting principles. A Parent

6.




that (1) pertain to the maintenance of records that, in reasonable detail, accurately and fairly reflect the
transactions and dispositions of the assets of the Parent Company; (2) provide reasonable assurance that
transactions are recorded as necessary to permit preparation of Ind AS financial statements in
accordance with generally accepted accounting principles, and that receipts and expenditures of the
Parent Company are being made only in accordance with authorisations of management and directors
of the Parent Company; and (3) provide reasonable assurance regarding prevention or timely detection
of unauthorised acquisition, use, or disposition of the Parent Company's assets that could have a
material effect on the Ind AS financial statements.

Inherent Limitations of Internal Financial Controls Over Financial Reporting

7. Because of the inherent limitations of internal financial controls over financial reporting, including the
possibility of collusion or improper management override of controls, material misstatements due to
error or fraud may occur and not be detected. Also, projections of any evaluation of the internal
financial controls over financial reporting to future periods are subject to the risk that the internal
financial control over financial reporting may become inadequate because of changes in conditions, or
that the degree of compliance with the policies or procedures may deteriorate.

Opinion

8. In our opinion, to the best of our information and according to the explanations given to us, the Parent
Company has, in all material respects, an adequate internal financial controls system over financial
reporting and such internal financial controls over financial reporting were operating effectively as at
31% March, 2020, based on the internal control over financial reporting criteria established by the
Parent Company considering the essential components of internal control stated in the Guidance Note
on Audit of Internal Financial Controls Over Financial Reporting issued by the ICAL

For Ashok R Majethia
hartered Accountg

Proprietor
M No: 124781
Udin :- 20124781AAAABC7519

Place: Khopoli
Date: 22" May, 2020
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