
    

30™ May, 2023 

EO; To, 

The Secretary, The Secretary, 
M/s. BSE LIMITED M/s. NATIONAL STOCK EXCHANGE 
P. J Towers, Dalal Street OF INDIA LIMITED 
MUMBAI — 400 001 Exchange Plaza, Bandra — Kurla Complex, 
Scrip Symbol: 526550 Bandra (East) 

Mumbai — 400 051 
Scrip Symbol: CCHHL 

Dear Sir/Madam, 

Sub: Outcome of Board Meeting and disclosure as per Regulation 30 of SEBI (Listing Obligations 
and Disclosure Requirements) Regulations, 2015. 

Pursuant to Regulation 30 of SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015, it is hereby informed that the Board of Directors of the Company at their Meeting 
held on 30" May, 2023 at the Corporate Office of the Company at Country Club Kool, # 6-3- 
1219, 5th Floor, Begumpet, Hyderabad - 500016 has Approved Consolidated and Standalone 
Audited Financial Results for the Quarter and Year ended 31“ March, 2023. 

A copy of the Financial Results approved by the Board of Directors, in the terms of Regulation 33 of 
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 along with the Auditors 
Report issued by M/s. P. Murali & CO., Chartered Accountants are enclosed. 

Meeting of the Board of Directors commenced at 4:00 P.M and concluded at 09:00 P.M. 

You are hereby requested to take on record the above said information. 

    

    

For COUNTRY CLUB HOSP 

Y, \e REDDY 
VICE-CHAIRMAN, JMD & 
DIN: 01905757 

& HOLIDAYS LIMITED 

Encl: A/a., 

COUNTRY CLUB HOSPITALITY & HOLIDAYS LIMITED 
(Formeriy known as Country Club (India) Limited) 

Corporate Office : Country Club Kool, #6-3-1219, 4th Floor, Begumpet, Hyderabad - 500 016. 
Regd. Office: Amrutha Castle, #5-9-16, Saifabad, Secretariat, Hyderabad - 500 063. CIN No. L70102TG1991PLC012714 

 



  

  

   
  

  

  

  

  

    

  

  

  

  

    

    

    

  

    

  

    

    

  

  

  

    

  

    

    

    

    

    

                    
  

  

    

  

  

  

  

  

    

    

  

  

  

    

  

  
  

    

  

              

  

Y CLUB HOSPITALITY & HOLIDAYS LIMITED 
(Formerly known as Country Club (India) Limited) 

STATEMENT OF AUDITED STANDALONE FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED 315T MARCH, 2023 ical 
(‘in Laklis) 

STANDALONE 

uarter Ended YEAR ENDED 

a Sanne araraeeeT at aae. | Laan Uaiaea eae | ee 
Audited Unaudited Audited Audited Audited 

Revenue from Operations 1378.06 1,599.00 1,461.00 6,416.28 5,801.97 

Other Income 5,436.20 : 2,283.90 5,857.15 2,283.90 

Total Revenue (I+II) 6,814.25 1599.00 3,744.90 12,273.42 8,085.87, 

Expenses 
a. Consumption of Materials 319.51 255.86 247.65 1,102,28 744.40 

b, Employees Expenses 424.58 452.90 506.76 1,962.07 2,115.26 
c. Depreciation 239.86. 347.72 343.25 1,281.88 1,420.05 

d. Other Expenditure 1,015.44 840.32 758.20 3,781.84 2,805.14 

e, Finance Cost 201.63 240.03 189.52 840.32 1,427.72 

f. Impairment Loss 17,800.00 : 17,800.00 : 
g. Total expenses 20,001.02 2,136.83 2,045.38 26,768.39 8,512.57 

V___|Profit before Exceptional & extraordinary Items (III-IV) (13,186.77) (537.83) 1,699.52 | (14,494.97) (426.70) 
VL__| - Exceptional Items : + a £ 
VU___|Profit Before Tax (V-VI) (13,186.77) (537.83) 1,699.52| (14,494.97) (426.70) 
VIIl__|Tax Expenses 

(1) Current Tax - : - : - 
(2) Deferred Tax 12.45 55.01 18.01 179.46 200,13 

IX__ |Net Profit (+)/ Loss (-) for the period (13,199.22) (592.84) 1,681.51] (14,674.43) (626,83) 

X___|Other Comprehensive Income : : 5 # 
Total Net Profit (+)/ Loss (-) for the period (13,199.22) (592.84) 1,681,51| (14,674.43) (626.83) 

Paid-up Equity Share Capital 
- Face Value of Rs.2/- per share 3,269.30 3,269.30 3,269.30 3,269.30 3,269.30 

XI___| Reserves excluding Revaluation Reserves as per Balance Sheet of previous accounting year : : : 33,694.62 48,553.38) 

XIL_|Earnings Per Share (EPS) 

Earnings per share for the period, for the year to date and for the previous year 
Basic (8.07) (0.36) 1.03 (8.98) (0.38) 
Diluted (8.07) (0.36) 1.03 (8.98) (0.38) 

STATEMENT OF STANDALONE ASSETS AND LIABILITIES AS AT MARCH 31, 2023 
(Rs. In Lakhs) 

STANDALONE 

PARTICULARS As at Asat 

31-03-2023 31-03-2022 
(Audited) (Audited) 

I ASSETS 

1.Non-Current Assets 
(a) Fixed Assets 

(i) Tangible Assets 48,469.10 53,674.86 

(ii) Intangible Assets 1,418.45 1,418.61 

(iii) Capital Work in progress 1,463.69 1,499.67 

(b) Non-current Investments 6,214.58 24,014.58 

(c) Long-Term Loans and Advances 8,710.57 11,153.81 

Sub-total Non-Current Assets l 66,276.40 91,761.53 

2. Current Assets 

(a) Current Investments 10.00 10,00 

(b) Inventories 69,60 361.40 

(c) Trade Receivables 882.66 988.04 

(d) Cash and Cash Equivalents 118.75 182.31 
(e) Short-Term Loans and Advances 1,263.91 1,941.47 

(f) Other Current Assets 1,595.79 2,731.73 

Sub-total Current Assets] 3,940.71 6,214.95 
TOTAL ASSETS I 70,217.11 97,976.48 

Il |EQUITY AND LIABILITIES 
1. Shareholders Funds - Equity 

(a) Capital 3,269.29 3,269.29 

(b) Reserves & Surplus 33,937.33 48,796.08 

Sub-total Shareholders’ funds| 37,206.62 52,065.37 

2. Non-Current Liabilities 

(a) Long-Term Borrowings 6,110.63 13,115.59 
(b) Deferred Tax Liabilities (Net) 10,056.23 9,876.77 

(C) Other Long Term Liabilities 3,793.70 1,688.36 

Sub-total Non-Current liabilities] 19,960.56 24,680.71 
3. Current Liabilities 

(a) Trade Payables 102.33 559.82 

(b) Other Current Liabilities 11,393.25 18,612.55 
(c) Short-Term Provisions 1,554.35 2,058.02 

Sub-total Current liabilities] 13,049.93 21,230.39 
TOTAL EQUIT) 70,217.11 97,976.48 

  

    abt #6-3-1219, 4th & 5th Floor, Begumpet, Hyderabad -16, Ph: 040 6684 8888, Fax : 040 6636 0609 
e, 5-9-16, Saifabad, Secretariat, Hyderabad - 500 063. CIN NO. L70102AP1991PLC012714 
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Hyderabad - 500 063 
STANDALONE CASH FLOW STATEMENT FOR THE YEAR ENDED 31.03.2023 (lakhs) 

Particulars Current Year Previous Year 
31-03-2023 31-03-2022 

L CASH FLOW FROM OPERATING ACTIVITIES: 
Profit Before Tax -14,494,97 -426.70 

Adjustments for : - 
Depreciation 1,281.88 1,420.05 

Interest Paid 840.32 1,427.72 

Excess amount charged in Reserves and Surplus -184,32 -360.49 

Interest Income -107,88 -97.75 

Operating Cash Flow before Working Capital Changes -12,664.96 1,962.82 

(Increase) / Decrese in Inventory 291.79 ~6.42 

(Increase) / Decrese in Trade Receivables 105.37 -64.85 
(Increase) / Decrese in Short Term Loans & Advances 677.56 502.89 
(Increase) / Decrese in Other Current Assets 1,135.95 -2,427.59 

(Increase) / Decrese in Current Investments o = 
Increase / (Decrese) in Deferred Income( Current) - - 
Increase / (Decrese) in Trade Payables 457.49 -91.05 
Increase / (Decrese) in Other Current Liabilites -7,219,30 2,246.83 

Increase / (Decrese) in Short Term Provisions -503.67 -392,09 

CASH GENERATED FROM OPRERATIONS -18,634.75 1,730.54 
Add: Prior Period Expenses - - 

Less: Income Tax Paid : : 

CASH GENERATED FROM OPRERATING ACTIVITIES -18,634.75 1,730.54 

Il, (CASH FLOW FROM INVESTING ACTIVITIES: 

Purchase/Sale of fixed Assets 3,924.04 1,697.63 

Capital Work in Progress, Pre-operative Expenses 35.98 -285.15 
Interest Income 107.88 97.75 

(Increase) / Decrese in Non-Current Investments 17,800.00 " 
(Increase) / Decrese in Long Term Loans & Advances 2,443.23 1,708.82 
NET CASH AVILABLE FROM INVESTING ACTIVITIES 24,311.13 3,219.06 

Il, | CASH FLOW FROM FINANCING ACTIVITIES: 
Proceeds From Issue of Equity Shares - - 

Proceeds/(Repayment) of Loan -7,004.97 -3,783.60 

Share Premiun and Capital Reserve os - 
Interest Paid -B840.32 1,427.72 

Increase / (Decrese) in Other Long Term Liabilities 2,105.35 49,73 

Proceeds/(Repayment) of Membership Fees 
NET CASH USED IN FINANCING ACTIVITIES -5,739.94 -5,161.59 

NET INCREASE IN CASH AND CASH EQUIVALENTS (I+II+II1) -63,.56 -211.99 

Opening Balance of Cash & Cash Equivalents 182.31 394.30 

Closing Balance of Cash & Cash Equivalents 118.75 182.31     
NOTES TO ACCOUNTS AS ON 31-03-2023 

1. The financial results were reviewed by the Audit Committee and approved by the Board of Directors at their meetings held on May 30, 2023. 

2. Segment wise profitability and capital employed can not be ascertained as the Infrastructure is common for all the revenue activities of the Company. 

3. Company has received approval for One Time settlement of bank loan from UBI, BOI and Canara Bank. Interest waiver has been received for an amount of Rs.25,09 

Crores during the current FY. 

4. The figures for the quarters ended March 31, 2023 and March 31, 2022 are the balancing figures between the audited figures in respect of the full financial year and the 

published year-to-date figures upto the third quarter of the relevant financial year. Figures for the previous periods have been regrouped / reclassified where necessary. 

5. Company has received waiver of loan received from subsidary Company CVIL Dubai, An amount of Rs.25.42 Crores has been recognised as income in the current 

financial year, 

6. Company has recognised impairment of Investment made in its Subsidiary Company CVIL Dubai. An amount of Rs.178 Crores loss has been recognised in the Current FY. 

olla ity Codyery club lity & Holidays Limited 

Date:30-05-2023 
Place:Hyderabad 

¥. Reddy 
ice Chai) n,JMD & COO 

DIN:01905757 

  

COUNTRY CLUB HOSPITALITY & HOLIDAYS LIMITED 
(Formerly known as Country Club (India) Limited) 
  

Corporate Office : Country Club Kool, #6-3-1219, 4th & 5th Floor, Begumpet, Hyderabad -16, Ph: 040 6684 8888, Fax : 040 6636 0609 
Reg. Office : Amrutha Castle, 5-9-16, Saifabad, Secretariat, Hyderabad - 500 063. CIN NO. L70102AP1991PLC012714 

 



  

  

  

  

  

  

  

      

  

  
  

    

    
    

  
  

    
    

    

    
    
    
    
    
    

  

    
    
    
    

  

    
    
                
  

  

  
  

  

  

  

  

  

    

  
  

    

  
  

  
  

  

  

  

    

    

  

      

STATEMENT OF CONSOLIDATED AUDITED FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED 31ST MARCH, 2023 
(‘in Lakhs) 

CONSOLIDATED 
Quarter Ended YEAR ENDED 

ane ae 31-03-2023 | 31-12-2022 | 31-03-2022 | 31-03-2023 | 31-03-2022 
Audited Unaudited Audited Audited Audited 

|__| Revenue from Operations 1,378.06 1,599.00 1,446.33 6,416.28 5,845.80 

IL [Other Income 6,758.86 - 2,283.90 7,179.81 2,283.90 

Ul__|Total Revenue _(1+I1) 8,136.92 1,599.00 3,730.23 13,596.09 8,129.70 

IV__|Expenses 

a, Consumption of Materials 319.51 255.86 228.02 1,102.28 744.40 

b, Employees Expenses 434.05 454.39 561.83 1,973.03 2,197.29 

c. Depreciation 239.86) 347.72 537.85 1,281.88 1,686.41 

d. Other Expenditure 4,333.18 840.40 4,094.18 7,127.56 6,230.59 

e, Finance Cost 201.63 240.03 189.52 840.32 1,427.72 

f. Total expenses 5,528.23 2,138.40 5,611.40 12,325.07 12,276.42 

V___|Profit before Exceptional & extraordinary Items (IIl-IV) 2,608.69 (539.40) (1,881.17) 1,271.02 (4,146.72) 

VI__JExcepti tems. = = : 

VIL__|Profit Before Tax (V-VI) 2,608.69 (539.40) (1,881.17) 1,271.02 (4,146.72) 

VI__|Tax Expenses : = e s 

(1) Current Tax - - = Z = 

(2) Deferred Tax (160.57) 55.01 36.02 6.44 224.88 

IX__|Net Profit (+)/ Loss (-) for the period 2,769.25 (594.41 (1,917.19) 1,264.57 (4,371.60) 

X__|Other Comprehensive Income : : = * = 

Total Net Profit (+)/ Loss (-) for the period 2,769.25 (594.41) (1,917.19) 1,264.57 (4,371.60) 

Paid-up Equity Share Capital 

- Face Value of Rs.2/- per share 3,269.30 3,269.30 3,269.30 3,269.30 3,269.30 

XI__| Reserves excluding Revaluation Reserves as per Balance Sheet of previous accounting year 27,900.38 

XIl__|Earnings Per Share (EPS) 

Earnings per share for the period, for the year to date and for the previous year 
Basic 1.69 (0.36) (1.17) 0.77 (2.67) 

Diluted 1,69 (0.36) (1.17) 0.77 (2.67 

STATEMENT OF CONSOLIDATED ASSETS AND LIABILITIES AS AT MARCH 31, 2023 
(Rs. In Lakhs) 

CONSOLIDATED 

PARTICULARS As at As at 
31-03-2023 31-03-2022 
(Audited) (Audited) 

I ASSETS 

1.Non-Current Assets 

(a) Fixed Assets 
(i) Tangible Assets 51,425.43 60,522.59 
(ii) Intangible Assets 8,165.28 8,165.43 
(iii) Capital Work in progress 1,463.69 1,499.67 

(b) Long-Term Loans and Advances 569.47 1,467.74 

(c) Other Non Current Assets 0.37 0.37 
Sub-total Non-Current Assets| 61,624.24 71,655.80 

2. Current Assets 

(a) Current Investments 11.48 11.48 

(b) Inventories 71.97 364.60 

(c) Trade Receivables 1,014.86 1,222.33 

(d) Cash and Cash Equivalents 137.98 296.60 
(e) Short-Term Loans and Advances 1,639.26 2,675.67 

(f) Other Current Assets 1,661.26 2,764.95 

Sub-total Current Assets| 4,536.82 7,335.62 
TOTAL ASSETS | 66,161,06 78,991.43 

IL EQUITY AND LIABILITIES 

1, Shareholders Funds - Equity 
(a) Capital 3,269.29 3,269.29 

(b) Reserves & Surplus 28,412.35 30,901.46 
Sub-total Shareholders’ funds] 31,681.64 34,170.76 

2. Non-Current Liabilities 

(a) Long-Term Borrowings 5,309.67 9,066.16 

(b) Deferred Tax Liabilities (Net) 10,481.59 10,475.15 

(c) Deferred Income - Advance towards Member Facilities 504.82 504.82 

(d) Other Long Term Liabilities 3,854.69 1,750.85 

(e) Long Term Provisions 90.60 83.26 
Sub-total Non-Current liabilities] 20,241.38 21,880.24 

3. Current Liabilities 
(a) Trade Payables 300.15 794.74 
(b) Other Current Liabilities 12,247.65 19,817.27 
(c) Short-Term Provisions 1,690.24 2,328.43 

Sub-total Current liabilities] 14,238.04 22,940.44 
TOTAL EQUITY AND LIABILITH 66,161.06 78,991.43         
    

  

Corporate Office : Country Club Kool, 

PITALITY & HOLIDAYS LIMITED 
own as Country Club (India) Limited) 

Reg. Office : Amrutha Castle, 5-9-16, Sai 
& 5th Floor, Begumpet, Hyderabad -16, Ph: 040 6684 8888, Fax : 040 6636 0609 
. Secretariat, Hyderabad - 500 063. CIN NO. L70102AP1991PLC012714 

 



    COUNTRY CLUB HOSPITALITY & HOLIDAYS LIMITED 

"Amrutha Castle”, 5-9-16, Saifabad, Opp: Secretariat 

Hyderabad - 500 063 
CONSOLIDATED CASH FLOW STATEMENT FOR THE YEAR ENDED 31.03.2023 (lakhs) 
  

  

  

  

  

  

  

  

    

  Closing Balance of Cash & Cash Equivalents 

  
  

Current Year Previous Year 

ee 31-03-2023 31-03-2022 
i. CASH FLOW FROM OPERATING ACTIVITIES: 

Profit Before Tax 1,271.02 ~4,146.72 

Adjustments for : ~ 

Depreciation 1,281.88 1,686.41 

Interest Paid 840.32 1,427.72 
Foreign Currency Translation Reserve -3,568.65 871.37 

Excess amount charged in Reserves and Surplus 184,32 -360,49 
Interest Income -110.88 -100.75 

Operating Cash Flow before Working Capital Changes -470.63 622.46 
(Increase) / Decrese in Inventory 292.62 6.42 

(Increase) / Decrese in Trade Receivables 207.47 37.41 

(Increase) / Decrese in Short Term Loans & Advances 1,036.41 259.89 
(Increase) / Decrese in Other Current Assets 1,103.69 -2,427.94 

(Increase) / Decrese in Current Investments : - 

Increase / (Decrese) in Deferred Income( Current) - : 

Increase / (Decrese) in Trade Payables -494.59 -139.16 

Increase / (Decrese) in Other Current Liabilites -7,569.61 2,111.19 

Increase / (Decrese) in Short Term Provisions -638.91 -786.23 
CASH GENERATED FROM OPRERATIONS -6,533.55 -1,648.54 

Add: Prior Period Expenses : : 
Less: Income Tax Paid = = 
CASH GENERATED FROM OPRERATING ACTIVITIES 6,533.55 -1,648.54 

IL. CASH FLOW FROM INVESTING ACTIVITIES: 
Purchase/Sale of fixed Assets 7,815.44 6,363.53 

Capital Work in Progress, Pre-operative Expenses 35.98 -285.15 

Interest Income 110.88 100.75 

Miscellaneous Expenses * % 
(Increase) / Decrese in Long Term Loans & Advances 898.26 1,816.26 

NET CASH AVILABLE FROM INVESTING ACTIVITIES 8,860.56 7,995.40 
IL. CASH FLOW FROM FINANCING ACTIVITIES: 

Proceeds From Issue of Equity Shares - - 
Proceeds/(Repayment) of Loan -3,756.49 -5,125.12 

Statutory Reserve = 5 
Interest Paid -840.32 -1,427.72 
Increase / (Decrese) in Other Long Term Liabilities 2,111.18 31.93 

Proceeds/(Repayment) of Membership Fees : - 

NET CASH USED IN FINANCING ACTIVITIES -2,485.63 -6,520,91 

NET INCREASE IN CASH AND CASH EQUIVALENTS(I+II+1I1) -158.62 174,04 

Opening Balance of Cash & Cash Equivalents 296.60 470.64 

137.98 296.60 
      

  

1, The financial results were reviewed by the Audit Committee and approved by the Board of Directors at their meetings held on May 30, 2023. 

2. Segment wise profitability and capital employed can not be ascertained as the Infrastructure is common for all the revenue activities of the Company. 

3. The figures for the quarters ended March 31, 2023 and March 31, 2022 are the balancing figures between the audited figures in respect of the full financial year and 

the published year-to-date figures upto the third quarter of the relevent financial year. 

4. Figures for the previous periods have been regrouped / reclassified where necessary. 

Date:30-05-2023 
Place:Ilyderabad 

  

COUNTRY CLUB HOSPITALITY & HOLIDAYS LIMITED 
(Formerly known as Country Club (India) Limited) 
  

Corporate Office : Country Club Kool, #6-3-1219, 4th & 5th Floor, Begumpet, Hyderabad -16, Ph: 040 6684 8888, Fax : 040 6636 0609 
Reg. Office : Amrutha Castle, 5-9-16, Saifabad, Secretariat, Hyderabad - 500 063. CIN NO. L70102AP1991PLC012714 

  

 



2339 3967, 2332 1470 
CHARTERED ACCOUNTANTS FAX : (91-40) 2339 2474 

6-3-655/2/3, SOMAJIGUDA, E-mail : pmurali.co@gmail.com 
HYDERABAD - 500 082. INDIA info@pmurali.com 

Website : www.pmurali.com 

INDEPENDENT AUDITOR’S REPORT 

oe P. MURALI & CO., Tel. : (91-40) 2332 6666, 2331 2554 

TO 

THE BOARD OF DIRECTORS OF 

M/s. COUNTRY CLUB HOSPITALITY AND HOLIDAYS LIMITED. 

Report on the audit of the Standalone Financial Results 

Opinion: 

We have audited the accompanying standalone quarterly financial results 

of M/s. COUNTRY CLUB HOSPITALITY AND HOLIDAYS LIMITED( The 

company) for the quarter ended 31st March, 2023 and the year to date results 

for the period from 01-04-2022 TO 31-03-2023, attached herewith, being 

submitted by the company pursuant to the requirement of Regulation 33 of 

the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 

2015, as amended (“Listing Regulations”). 

In our opinion and to the best of our information and according to the 

explanations given to us these standalone financial results: 

i. are presented in accordance with the requirements of Regulation 

33 of the Listing Regulations in this regard; and 

ii. give a true and fair view in conformity with the recognition and 

measurement principles laid down in the applicable accounting 

standards and other accounting principles generally accepted in 

India of the net loss and other comprehensive income and other 

financial information for the quarter ended 31st March, 2023 as well 

as the year to date results for the period from 01-04-2022 to 31-03- 

2023. 

Basis for Opinion: 

We conducted our audit in accordance with the Standards on Auditing 

specified under section 143(10) of the Companies Act, 2013. Our 

responsibilities under those Standards are further described in the 

Auditor’s Responsibilities for the Audit of the Standalone Financial Results 

 



Tel. | (91-40) 2332 6666, 2331 2554 
P. MURALI & CO., 2339 3967, 2332 1470 

CHARTERED ACCOUNTANTS FAX : (91-40) 2339 2474 

CX 6-3-655/2/3, SOMAJIGUDA, E-mail : pmurali.co@gmail.com 
HYDERABAD - 500 082. INDIA info@pmurali.com 

Website : www.pmurali.com 

section of our report. We are independent of the Company in accordance 

with the Code of Ethics issued by the Institute of Chartered Accountants of 
India together with the ethical requirements that are relevant to our audit 
of the financial results under the provisions of the Companies Act, 2013 and 
the Rules thereunder, and we have fulfilled our other ethical responsibilities 
in accordance with these requirements and the Code of Ethics. We believe 
that the audit evidence we have obtained is sufficient and appropriate to 

provide a basis for our opinion. 

Emphasis of Matter: 

1. The company has made a onetime settlement to banks (UBI, BOI & Canara 
Bank) and interest waiver of an amount of Rs 25.09 Crores is recognised as 
“other income” in the current financial year. 

2. The Company has recognised impairment provision of 99.73% amounting 
to Rs. 178 Crores w.r.t to investment in its subsidiary company “Country 

Vacations International Ltd-Dubai”. 

3. Loan of Rs. 25.24 crores payable to subsidiary company “Country Vacations 
International Ltd-Dubai” is recognised as “other income” in the current 
financial year. 

Our Opinion is not modified in respect of the above Emphasis of 
Matters. 

Management's Responsibilities for the Standalone Financial Results 

These quarterly financial results as well as the year to date standalone 
financial results have been prepared on the basis of the interim financial 
statements. The Company’s Board of Directors are responsible for the 
preparation of these financial results that give a true and fair view of the net 
loss and other comprehensive income and other financial information in 
accordance with the recognition and measurement principles laid down in 
Indian Accounting Standard 34, ‘Interim Financial Reporting’ prescribed 
under Section 133 of the Act read with relevant rules issued thereunder and 
other accounting principles generally accepted in India and in compliance 

with Regulation 33 of the Listing Regulations. This responsibility also 
includes maintenance of adequate accounting records in accordance with 
the provisions of the Act for safeguarding of the assets of the Company and 
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CHARTERED ACCOUNTANTS FAX : (91-40) 2339 2474 

6-3-655/2/3, SOMAJIGUDA, E-mail : pmurali.co@gmail.com 
HYDERABAD - 500 082. INDIA info@pmurali.com 

Website : www.pmurali.com 

Tel. _: (91-40) 2332 6666, 2331 2554 
CX P. MURALI & CO., 2339 3967, 2332 1470 

for preventing and detecting frauds and other irregularities; selection and 

application of appropriate accounting policies; making judgments and 

estimates that are reasonable and prudent; and design, implementation and 

maintenance of adequate internal financial controls that were operating 

effectively for ensuring the accuracy and completeness of the accounting 

records, relevant to the preparation and presentation of the standalone 

financial results that give a true and fair view and are free from material 

misstatement, whether due to fraud or error. 

In preparing the standalone financial results, the Board of Directors are 
responsible for assessing the Company’s ability to continue as a going 

concern, disclosing, as applicable, matters related to going concern and 

using the going concern basis of accounting unless the Board of Directors 

either intends to liquidate the Company or to cease operations, or has no 
realistic alternative but to do so. 

The Board of Directors are also responsible for overseeing the Company’s 

financial reporting process. 

Auditor’s Responsibilities for the Audit of the Standalone Financial 

Results 

Our objectives are to obtain reasonable assurance about whether the 
standalone financial results as a whole are free from material misstatement, 

whether due to fraud or error, and to issue an auditor’s report that includes 

our opinion. Reasonable assurance is a high level of assurance, but is not a 
guarantee that an audit conducted in accordance with SAs will always 

detect a material misstatement when it exists. Misstatements can arise from 
fraud or error and are considered material if, individually or in the 
aggregate, they could reasonably be expected to influence the economic 
decisions of users taken on the basis of these standalone financial results. 

As part of an audit in accordance with SAs, we exercise professional 
judgment and maintain professional scepticism throughout the audit. We 
also: 

e Identify and assess the risks of material misstatement of the 
standalone financial results, whether due to fraud or error, design
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and perform audit procedures responsive to those risks, and obtain 

audit evidence that is sufficient and appropriate to provide a basis 

for our opinion. The risk of not detecting a material misstatement 

resulting from fraud is higher than for one resulting from error, as 

fraud may involve collusion, forgery, intentional omissions, 

misrepresentations, or the override of internal control. 

e Obtain an understanding of internal control relevant to the audit in 

order to design audit procedures that are appropriate in the 

circumstances, but not for the purpose of expressing an opinion on 

the effectiveness of the company’s internal control. 

e Evaluate the appropriateness of accounting policies used and the 

reasonableness of accounting estimates and related disclosures made 

by the Board of Directors. 

e Conclude on the appropriateness of the Board of Directors’ use of the 

going concern basis of accounting and, based on the audit evidence 

obtained, whether a material uncertainty exists related to events or 

conditions that may cast significant doubt on the Company’s ability 

to continue as a going concern. If we conclude that a material 

uncertainty exists, we are required to draw attention in our auditor's 

report to the related disclosures in the financial results or, if such 

disclosures are inadequate, to modify our opinion. Our conclusions 

are based on the audit evidence obtained up to the date of our 

auditor’s report. However, future events or conditions may cause the 

Company to cease to continue as a going concern. 

e Evaluate the overall presentation, structure and content of the 

standalone financial results, including the disclosures, and whether 

the financial results represent the underlying transactions and events 

in a manner that achieves fair presentation. 

e Obtain sufficient appropriate audit evidence regarding the Financial 

Results of the Company to express an opinion on the Financial 

Results. 

We communicate with those charged with governance regarding, among 

other matters, the planned scope and timing of the audit and significant 

audit findings, including any significant deficiencies in internal control that 

we identify during our audit.
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We also provide those charged with governance with a statement that we 

have complied with relevant ethical requirements regarding independence, 

and to communicate with them all relationships and other matters that may 
reasonably be thought to bear on our independence, and where applicable, 
related safeguards. 

The Financial Results include the results for the quarter ended 31st March 
2023 being the balancing figure between the audited figures in respect of 

the full financial year and the published unaudited year to date figures up 
to the third quarter of the current financial year which were subjected to 
limited review by us 

For P. Murali & Co, 

Chartered Accountants, 

Firm Registration No: 007257S. 
repel Gg & 

     Vio Partner “<2fed ASS 

M.No:024784 _ 
UDIN: 23024784BG VPNB6178 

  

Place: Hyderabad 

Date: 30-05-2023
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INDEPENDENT AUDITOR’S REPORT 

TO 

THE BOARD OF DIRECTORS OF 

M/s. COUNTRY CLUB HOSPITALITY AND HOLIDAYS LIMITED. 

Report on the audit of the Consolidated Financial Results 

Opinion 

We have audited the accompanying Statement of Consolidated Financial Results of M /s. 
COUNTRY CLUB HOSPITALITY AND HOLIDAYS LIMITED. (‘Holding 
company”) and its subsidiaries (Holding company and its subsidiaries together referred to as 
“the Group”), for the quarter ended 31st March 2023 and for the period from 01-04-2022 to 31- 
03-2023 (“the Statement”), being submitted by the holding company pursuant to the 
requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015, as amended (“Listing Regulations”). 

In our opinion and to the best of our information and according to the explanations given to 
us, and based on the consideration of the report of the other auditor on separate financial 

statements/ financial information of subsidiary, the aforesaid consolidated financial results: 

a. Includes the results of the following entities: 

I. Aquarian Realtors Private Limited. 
Il. Bright Resorts Private Limited. 

Ill. Bush Betta Holiday Ownership Wildlife Adventure Resort Private Limited. 

IV. Chanakyapuri Resorts Private Limited. 
V. Country Club Babylon Resorts Private Limited. 

VI. Country Vacations International Ltd-Dubai. 

VIL. Country Vacations International Ltd-India. 

VII. International Country Holidays Private Limited. 

IX. J.J Arts & Entertainments Private Limited. 
X. Maruti Waterparks and Entertainments Private Limited 

XJ. Swami Vivekanand Training and Education Centre Private Limited 

XII. Swimwel Investment & Trading Private Limited. 

XI. Club Arzee limited. 

b. are presented in accordance with the requirements of Regulation 33 of the Listing 

Regulations, as amended; and 

c. gives a true and fair view, in conformity with the applicable accounting standards, 

and other accounting principles generally accepted in India, of consolidated total 

comprehensive income (comprising of net profit and other comprehensive 
income) and other financial information of the Group for the quarter ended 31st 

March 2023 and for the period from 01-04-2022 to 31-03-2023. 
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Basis for Opinion 

We conducted our audit in accordance with the Standards on Auditing (SAs) specified 
under section 143(10) of the Companies Act, 2013 (the Act). Our responsibilities under 
those Standards are further described in the Auditor's Responsibilities for the Audit of 
the Consolidated Financial Results section of our report. We are independent of the 
Group, in accordance with the Code of Ethics issued by the Institute of Chartered 
Accountants of India together with the ethical requirements that are relevant to our audit 
of the financial statements under the provisions of the Companies Act, 2013 and the Rules 
thereunder, and we have fulfilled our other ethical responsibilities in accordance with 
these requirements and the Code of Ethics. We believe that the audit evidence obtained 
by us and other auditors in terms of their reports referred to in “Other Matter” paragraph 
below, is sufficient and appropriate to provide a basis for our opinion. 

Emphasis of Matter: 

As per report on the standalone financials of Holding company 

1. The company has made a onetime settlement to banks (UBL, BOI & Canara 
Bank) and interest waiver has been received for an amount of Rs 25.09 
Crores during the current financial year and company has recognised as 
“other income” in the current financial year. 

2. The Company has recognised impairment provision of 99.73% amounting 
to Rs. 178 Crores w.r.t to investment in its subsidiary company “Country 
Vacations International Ltd-Dubai”. 

3. Loan of Rs. 25.24 crores payable to subsidiary company “Country Vacations 
International Ltd-Dubai” is recognised as “other income” in the current 
financial year. 

Our Opinion is not modified in respect of the above Emphasis of Matters. 

Board of Directors’ Responsibilities for the Consolidated Financial Results 

These Consolidated financial results have been prepared on the basis of the consolidated 
annual financial statements. The Holding Company’s Board of Directors are responsible 
for the preparation and presentation of these consolidated financial results that give a 
true and fair view of the net profit and other comprehensive income and other financial 
information of the Group in accordance with the recognition and measurement principles 
laid down in Indian Accounting Standards prescribed under Section 133 of the Act read 
with relevant rules issued thereunder and other accountin g principles generally accepted 
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in India and in compliance with Regulation 33 of the Listing Regulations. The respective 
Board of Directors of the companies included in the Group and of its associates and jointly 
controlled entities are responsible for maintenance of adequate accounting records in 
accordance with the provisions of the Act for safeguarding of the assets of the Grou pand 
its associates and jointly controlled entities and for preventing and detecting frauds and 
other irregularities; selection and application of appropriate accounting policies; making 
judgments and estimates that are reasonable and prudent; and the design, 

implementation and maintenance of adequate internal financial controls, that were 
operating effectively for ensuring accuracy and completeness of the accounting records, 
relevant to the preparation and presentation of the consolidated financial results that give 
a true and fair view and are free from material misstatement, whether due to fraud or 
error, which have been used for the purpose of preparation of the consolidated financial 
results by the Directors of the Holding Company, as aforesaid. 

In preparing the consolidated financial results, the respective Board of Directors of the 
companies included in the Group and of its associates and jointly controlled entities are 
responsible for assessing the ability of the Group and of its associates and jointly 
controlled entities to continue as a going concern, disclosing, as applicable, matters 
related to going concern and using the going concern basis of accounting unless the 
respective Board of Directors either intends to liquidate the Group or to cease operations, 
or has no realistic alternative but to do so. 

The respective Board of Directors of the companies included in the Group are responsible 
for overseeing the financial reporting process of the Group. 

Auditor's Responsibilities for the Audit of the Consolidated Financial Results 

Our objectives are to obtain reasonable assurance about whether the consolidated 
financial results as a whole are free from material misstatement, whether due to fraud or 
error, and to issue an auditor's report that includes our opinion. Reasonable assurance is 
a high level of assurance, but is not a guarantee that an audit conducted in accordance 
with SAs will always detect a material misstatement when it exists. Misstatements can 
arise from fraud or error and are considered material if, individually or in the aggregate, 
they could reasonably be expected to influence the economic decisions of users taken on 
the basis of these consolidated financial results. 

As part of an audit in accordance with SAs, we exercise professional judgment and 
maintain professional skepticism throughout the audit. We also: 

° Identify and assess the risks of material misstatement of the consolidated financial 
results, whether due to fraud or error, design and perform audit procedures 
responsive to those risks, and obtain audit evidence that is sufficient and 
appropriate to provide a basis for our opinion. The risk of not detecting a material 
misstatement resulting from fraud is higher than for one resulting from error, as 

yaa 

Ya SON 

ff FRN.NO: 3) 
fa      



Tel. : (91-40) 2332 6666, 2331 2554 
P. MURALI & co., 2339 3967, 2332 1470 
CHARTERED ACCOUNTANTS FAX : (91-40) 2339 2474 
6-3-655/2/3, SOMAJIGUDA, E-mail : pmurali.co@gmail.com 
HYDERABAD - 500 082. INDIA info@pmurali.com 

Website : www.pmurali.com 

fraud may involve collusion, forgery, intentional omissions, misrepresentations, 
or the override of internal control. 

¢ Obtain an understanding of internal control relevant to the audit in order to design 

audit procedures that are appropriate in the circumstances, but not for the purpose 
of expressing an opinion on the effectiveness of the company’s internal control. 

e Evaluate the appropriateness of accounting policies used and the reasonableness 
of accounting estimates and related disclosures made by the Board of Directors. 

¢ Conclude on the appropriateness of the Board of Directors’ use of the going 
concern basis of accounting and, based on the audit evidence obtained, whether a 
material uncertainty exists related to events or conditions that may cast significant 
doubt on the ability of the Group and its associates and jointly controlled entities 
to continue as a going concern. If we conclude that a material uncertainty exists, 
we are required to draw attention in our auditor’s report to the related disclosures 
in the consolidated financial results or, if such disclosures are inadequate, to 
modify our opinion. Our conclusions are based on the audit evidence obtained up 
to the date of our auditor's report. However, future events or conditions may cause 
the Group and its associates and jointly controlled entities to cease to continue as 
a going concern. 

¢ Evaluate the overall presentation, structure and content of the consolidated 
financial results, including the disclosures, and whether the consolidated financial 
results represent the underlying transactions and events in a manner that achieves 
fair presentation. 

*« Obtain sufficient appropriate audit evidence regarding the financial 
results/ financial information of the entities within the Group and its associates 
and jointly controlled entities to express an opinion on the consolidated Financial 
Results. We are responsible for the direction, supervision and performance of the 
audit of financial information of such entities included in the consolidated 
financial results of which we are the independent auditors. For the other entities 
included in the consolidated Financial Results, which have been audited by other 
auditors, such other auditors remain responsible for the direction, supervision and 
performance of the audits carried out by them. We remain solely responsible for 
our audit opinion. 

We communicate with those charged with governance of the Holding Company and such 
other entities included in the consolidated financial results of which we are the 
independent auditors regarding, among other matters, the planned scope and timing of 
the audit and significant audit findings, including any significant deficiencies in internal 
control that we identify during our audit. 

We also provide those charged with governance with a statement that we have complied 

with relevant ethical requirements regarding independence, and to communicate with 
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them all relationships and other matters that may reasonably be thought to bear on our 

independence, and where applicable, related safeguards. We also performed procedures 

in accordance with the circular issued by the SEBI under Regulation 33(8) of the Listing 

Regulations, as amended, to the extent applicable. 

The Financial Results include the results for the quarter ended 31st March 2023 being the 

balancing figure between the audited figures in respect of the full financial year and the 

published unaudited year to date figures up to the third quarter of the current financial 

year which were subject to limited review by us. 

Other Matters 

The consolidated financial results include financial statements of two subsidiaries 
which are audited by other auditors, whose financial statements reflect group share 
of total assets of Rs.588.58 lakhs before eliminations as at 31.03.2023, the group share 

of total revenue of Rs. Nil before the eliminations and group share of total net loss 
after tax of Rs.1956.25 lakhs and total comprehensive Loss of Ks. Ks.1950.25 lakhs for 

the period from 01.04.2022 to 31.03.2023, as considered in the consolidated financial 

results, in respect of the subsidiaries whose financial statements/ financial information 

have not been audited by us. These financial statements/ financial information has 

been audited by other auditors whose report have furnished to us by the Management 
and our opinion on the consolidated financial statements, in so far as it relates to the 

amounts and disclosures included in respect of these subsidiaries and our report in 
terms of subsection (3) of section 143 of the Act, in so far as it relates to the aforesaid 
subsidiaries is based solely on the audit report of the other auditors. 

For P. Murali & Co, 

Chartered Accountants, 

Firm Registration.N o: 0072578. 
>. —_ Aa 

    
MV Joshi>,. KE 

Partner ~~ 
M.No:024784 

UDIN: 23024784BG VPNA4501 

Place: Hyderabad 
Date: 30-05-2023



  

// DECLARATION // 

I Y. Varun Reddy, Vice-Chairman, Joint Managing Director, & COO of M/s. 
Country Club Hospitality & Holidays Limited, do hereby declare that pursuant to the 
provisions of Regulation 52 of SEBI (Listing Obligations and Disclosure Requirements) 
Amendment Regulations, 2016, the Audit Report on the Annual Standalone Audited 
Financial Results of the Company for the year ended 31st March, 2023 does not contain 
any modified opinion by M/s. P. Murali & Co., Chartered Accountants, Statutory 
Auditors of the Company. 

For COUNTRY CLUB HOSPITALITY & HOLIDAYS LIMITED 

Y. VARUN REDDY 
E-CHAIRMAN, JMD & COO 

DIN: 01905757 

  

Place: Hyderabad 

Date: 30 May, 2023 

COUNTRY CLUB HOSPITALITY & HOLIDAYS LIMITED 
(Formerly known as Gountry Club (India) Limited) 

Corporate Office : Country Club Kool, #6-3-1219, 4th Floor, Begumpet, Hyderabad - 500 016. 

Regd. Office: Amrutha Castle, #5-9-16, Saifabad, Secretariat, Hyderabad - 500 063. CIN No. L70102TG1991PLC012714



  

// DECLARATION // 

I, Y. Varun Reddy, Vice-Chairman, Joint Managing Director, & COO of M/s. 
Country Club Hospitality & Holidays Limited, do hereby declare that pursuant to the 
provisions of Regulation 52 of SEBI (Listing Obligations and Disclosure Requirements) 
Amendment Regulations, 2016, the Audit Report on the Annual Consolidated Audited 
Financial Results of the Company for the year ended 31st March, 2023 does not contain 
any modified opinion by M/s. P. Murali & Co., Chartered Accountants, Statutory 
auditors of the Company. 

For COUNTRY CLUB HOSPITALITY & HOLIDAYS LIMITED 

  

    & Y. UN REDDY 
oa oY CE-CHAIRMAN, JMD & COO 
ao DIN: 01905757 

Place: Hyderabad 
Date: 30‘ May, 2023 

COUNTRY CLUB HOSPITALITY & HOLIDAYS LIMITED 
(Formerly known as Country Club (India) Limited) 

Corporate Office : Country Club Kool, #6-3-1219, 4th Floor, Begumpet, Hyderabad - 500 016, 
Read. Office: Amrutha Castle, #5-9-16. Saifabad. Secretariat. Hyderabad - 500 063. CIN No. | 70109TG1994PLC019714




