
  

30™ May, 2022 

To, To, 

The Secretary, The Secretary, 

M/s. BSE LIMITED M/s. NATIONAL STOCK EXCHANGE 
P. J Towers, Dalal Street OF INDIA LIMITED 
MUMBAI — 400 001 Exchange Plaza, Bandra — Kurla Complex, 
Scrip Symbol: 526550 Bandra (East) 

Mumbai — 400 051 
Serip Symbol: CCHHL 

Dear Sir/Madam, 

Sub: Outcome of Board Meeting and disclosure as per Regulation 30 of SEBI (Listing Obligations 
and Disclosure Requirements) Regulations, 2015. 

Pursuant to Regulation 30 of SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015, it is hereby informed that the Board of Directors of the Company at their Meeting 
held on 30" May, 2022 at the Corporate Office of the Company has Approved Consolidated and 
Standalone Audited Financial Results for the Quarter and Year ended 31% March, 2022. 

A copy of the Financial Results approved by the Board of Directors, in the terms of Regulation 33 of 
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 along with the Auditors 
Report issued by M/s. P C N & Associates, Chartered Accountants are enclosed. 

Meeting of the Board of Directors commenced at 4:00 P.M and concluded at 9:30 P.M. 

You are hereby requested to take on record the above said information. 

For COUNTRY CLUB HOSPITALITY & HOLIDAYS LIMITED 

A 

Y. SIDDHARTH REDDY 
VICE-CHAIRMAN, JMD & CEO 
DIN: 00815456 

    
Encl: A/a., 

COUNTRY CLUB HOSPITALITY & HOLIDAYS LIMITED 
(Formerly known as Country Club (India) Limited) 
  

Corporate Office : Country Club Kool, #6-3-1219, 4th Floor, Begumpet, Hyderabad - 500 016. 
Regd. Office: Amrutha Castle, #5-9-16, Saifabad, Secretariat, Hyderabad - 500 063. CIN No. L70102AP1991PLC012714 

 



== mJ STATEMENT OF AUDITED STANDALONE FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED 215T MARCH, 2022 
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STATEMENT OF STANDALONE ASSETS AND LIABILITIES AG AT MARCH $1, 2022 

(its. In Lakhs) 

STANDALONE 
PARTICULARS Asat Asat 

31-03-2022 31-03-2021 

(Audited (Audited) 
1 | ASSETS 

LXon- Current Assets 
Ja} Fixed Assers 

(i) Tangille Assets 53,074,806 56,793.00 
(0) Intangihde Assets 1,418.61 140817 
(3a) Capital Work in progress 1499.67 1,214.52 

(h) Non-current livestments 24,014,568 2401458 
[c) Long-Term Loans and Advances _ 11,153.81 12.862.64 

Sub-total Non-Current Assets | 91,761.53 96,302.90 
2. Current Assets 

fa) Current [nvestments Le 10.00 
(b) Inventories 361.40 354.97 
tc) Traite Recewyatles See 2R19 
(al) Cash and Cash Equivalents 162.31 OG) 
Le] Shen Tern Loins and Advances 141.47 2444.36 
(Other Current Assets 2731.73 191.65 

Sub-total Conrent Assets 6,214.05 4S F 
TOTAL ASSETS 97 976.48 1,00,733.87 

ty EQUITY AND LIABILITIES 

1, Shareholders Funds - Equity 
{a} Capital 3,269.29 226829 
(bj Reserves & Surplus 48,796.08 40 7H 41 

Sub-total Shareholders’ funds | $2,065.38 53,052.70 
2. Non-Current Liabilities 

(a) Long: Term Borrowings La115.59 16,899.19 
(b] Deferred Tax Liabilitaes (Net) Sara? 676.64 
(C] Other Long Term Liatviliries 1,688.36 1638.64 

Sub-total Non-Current liabilities| 24,680.71 28,214.46 
3. Current Liabilities 

(a) Trade Payables 555.82 650.87 
(b) Other Current Liabilities 18,61255 16,365.73 
{e] Short-Term Pravisinns 2S 2450.11 

Sub-total Current liabilities 21,230.39 19,466.70 
TOTAL EQUITY AND LIABLITHES 97, 97648 1,00,733.87 

COUNFRYCLUB HOSPITALITY & HOLIDAYS LIMITED 
(Formerly known as Country Club (India) Limitad) 

  

Corporate Office ; Gountry Glub Kool, #6-3-1218, 41h Floor, Begumpet, Hyderabad - 500 016. 
Read. Office: Amrutha Castle, #5-9-16, Saifabad, Secretariat, Hyderabad - 500 063, CIN No. L70102TG1991PLOO12714 

 



COUNTRY CLUB HOSPITALITY & HOLIDAYS LIMITED 

“Amrutha Castle”, 5-49-16, Saifubad, Opp: Secretariat 
Hyderabad - 500 063 

STANDALONE CASH FLOW STATEMENT FOR THE YEAR ENDED 31.03.2022 (lakhs) 

  

  

  

  

  

  

  

  

  

‘Current Year Previous Year 

ane 31-03-2022 | 91-03-2021 
L CASH FLOW FROM OPERATING ACTIVITIES: 

Profit Kefore Tax 426.70 -RR22.78 

Adjustments for ; - 
Depreciathon TAzZ0.05 PSW12 

Interest Paid LAaPLT2 2.034,89 

Excess amount charged in Reserves and Surplus -360.44 -7o.21 
Interest Income -S775 “41 

Operating Cash Flow before Working Capital Changes 1,962.82 325.61 
(increase) / Decrese iin Inventory AZ 106.59 

(Increase) / Dherrese in Trade Receivables, “ALAS V7 1 

finctease| ( Dectese in Short Tero Loans & fuliinces 52.89 47.15 

flntrease | f Decrese in Other Current Assets A279 “67.56 

[hihi |! Disoristem Lu nent bees cients . 

lnerease ¢ [Becrese| oi Deberpedl borne, Current | 

Increase f [Decrese] in Trade Payahbes “9 L058 “635.25 
Increase f [Checrese) in Other Qurrent Lialilites 2.24643 2,065 1h 

Increase f (Decrese) in Short Tenn Provisions 792.09 9497] 

CASH GENERATED FROM OPRERATIONS L7a0.54 1581.2 
fadd: Prior Period Expenses - . 

Less Income Tax Paid : 2 
CASH GENERATED FROM OPRERATING ACTIVITIES 1730.54 158120 

th. CASH FLOW FROM INVESTING ACTIVITIES: 

Purchase | Sale af fived Assets 1.69763 5053.63 

Capital Work in Progress, Pre-operative Expenses “EA5.15 “84.52 
Interest Income O775 O41 
(Increase) / Decrese in Non-Current investments : . 

(Increase) / Decrese in Long Term Loans & Advances 1,7 AZ 17890 
NET CASH AVILABLE FROM INVESTING ACTIVITIES 2,219.06 5,098.42 

1 CASH FLOW FROM FINANCING ACTIVITIES: 

Proceeds From Issie of Equity Shanes , 7 

Proceeds/(Repayment) of Loan 2783.60 627.11 
Share Premitun aid Capital Reserve - . 

Interest Paid LAagt.72 -2.634.89 

Increase f [Decrese} in Other Long Term Liabilities 4079 45171 

Fretevds[Repayinent) of Membership Fees - 

SET CASH USED IN FINANCING ACTIVITIES 5, LL -6, 010.29 

MET INCREASE IN CASH AND CASH EQUIVALENTS (DelbeGtl) 211.49 -130.67 

Opening Balance of Cash & Cash Equivalenes 2430 524.97 

Closing Balance of Cash & Cash Equivalents 182.31 294.40 

  

  

  

  

          

NOTES TO ACCOUNTS AS ON 31-03-2022 

1 The financial results were reviewed by the Adit Conumittec and appooved. by the toad of Directors at their meetings held on May 30, 2022. 

2. feginent wise proditability and capital ciiplayed can not be ascertained as the Infrastructure is common for all the revenue activities af the Dampany, 

3. Company has received approval for One Time settlement of hank laan front CBL Interest waiver hay heen received for an amount of Rs.22.18 Crores during the 
current FY. 

4. The figures for the quarters enced March 31, 2022 and March 31, 2021 are the halancing figures between the audited figures in respect of the full finarieial year and 
the published year-to-date figures upte the third quarter of the relevant financial year. 

5. Figures for the previous periads have been regrouped / reclassified where necessary. 

Crate: 30-05-2022 

Place: Hyderabad 

  

   
Siddharth Reddy 

Vice Chairman M0 & CEO 

DIN-D0815456 

COUNTRY CLUB HOSPITALITY & HOLIDAYS LIMITED 
(Formerly known as Country Glib (india) Lirnited 

Corporate Office : Country Club Kool, #6-3-1219, 4th Floor Begumpet, Hyderabad - S00 014. 
Regd. Office: Amrutha Castle, #5-9-16, Saifabad, Secretariat, Hyderabad - 500 063. CIN No. L70102TG1991PLC012714 

 



  

  

  

STATEMENT OF CONSOLIDATED AUDITED FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED 215T MARCH, 2022 

  

       

  

  
  

  

  

  

  

  

  

  
  

  

  

    

  

  

  

  
      

  

  

    

  

  

  

  

            
  

  
  

  

  

  

  

  

  

  

  

  
  

  

  
  

  

  

    

    

  

  
          

(Formerly known as Country Club (india) Limited) 2 wo 

      
7 

Corporate Office : Country Club Kool, 46-23-1219, 4th Floor, Beguinpel Uvcerebecd - 600 016. 
Regd. Office: Amrutha Castle, #5-9-16, Saifabad, Secretariat, Hyderabad - 500 063. CIN No. L7O102AP1991PLO012714 

CONSOLIDATED 

Sl.No PARTICULARS Quarter Ended SEE 
¥1-03-Z022 31-12-2021 #1 403-2021 31-03-2022 34-03-2021 

Apel ted! Unedited Audited Awaited Audited 
| Reverie fron Operations 1446.44 La4e.a7 LSS 7.26 5845.80 4760.20 

HW [Other Income 2.283. z i774 2,284.90) 577.34) 
(1 [Total Revenue [lell) 4730.22 1,646.67 2134.60 4125.69 5,337.54 
iv Expenses 

a. Consumption of Matenals 224.02 27484 ZHa.25 74d 0) 472.06 

h, Employees Expenses 561.43] THT AL 672,08) 287.29) 2.13904) 

© Deprecsation = 537.05) 495.14 563,82) 168641 LET? 
d Uther kxpencditure #0418) M1 1,134.59 623059 evdd.le 
&. Finanor Cost IBo.52 211.04 204 AME Lagny2 2 fd 

E Total expenses 5.61141 2,469.33 2,962.74 VLA O.064.08 

V [Profit before Exceptional & extraordinary Items {I-IV} (1881.18) (522.06) (B28.14)| (4,146.72) (4,527.45) 
WI | Exceptional Items “ : " 

VU [Profit Before Tax [¥-V1) (1,981.18) (522.66)] (BZB.04) (.D4672} (4.527.35)] 
VILL [Tax Exp : 4 y . 

(1) Current Tix “ * : : . 

[2] Deferred Tax abe AT 28 4.29 224.88 5243 
IX [Wet Profit [+)/ Loss [-) for the period (1.917.20) (564,94) (832.45 (4,471.60) (4,079.78) 

X_ JOther Comprehensive Income “ : Ht ' * 
Total Net Profit (+)/ Loss {-] lor the period (1.917.20)] (569.94) (822.43)| (4,371.60) (4,879.78) 
Paid-up Equity Share (apiral 

- Face Value offs 2/- per share 4,269.30) 4,269 30) 4,265.40) 3,269.30 A264 

Ml |Heserves excluding Revaluation Reserves as per Halance Sheet af previous accounting year 27,900.38 34,325.63 
Xi [Earnings Per share (EIS) 

Eanmings per share for the period, for the year te date and lor the previous year 

Basic (1.47) (0.35) (0.51) (2.67) (2.99) 
Diluted (1.17) (0.45) (.51) (2.67) (2.99) 

STATEMENT OF CONSOLIDATED ASSETS AND LIABILITIES ASAT MARCH 31, 2022 

(Rs. In Lakhs) 

CONSOLIDATED 
PARTICULARS As at As ae 

31-03-2022 31-03-2021 
(Audited) (Audited) 

1 | ASSETS 

L.Non-Current Assets 
fa] Fixed Aswets 

(i) Tangible Assets 60,522.59 60,572.95 
(ii) Intangible Assets 8165.43 BLL bd 
(iii) Capital Work in progress 1499.67 Leb 

(b) Long-Term Loans and Advances 1467.74 3.2B4Mb 

(¢) Other Non Current Assets O57 0.37 

Sub-total Non-Current Assets 71,655.00 1236.87 

2, Current Assets 

(a) Current lovestments 11468 1148 

[b) Inventories 264.60 458.17 
(c) Trade Receivables Legh 114.93 
(if) Cash and dash Equivalents To6.6 53.14 

fe) Short-Term Loans amd Advances TS? 2,935.56 

UT} ther Oxenent Assets . 27h 95 224.51 

rs Sub-Lolal Curren Assets 7,435.62 5,297.79 
TOTAL ASSETS TH 991A4S 86,534.66 

Ho EQUITY ANID LIABILITIES 
L. Sharebolders Funds - Equity 

(a) Capital 3,269,259 226929 

(o) Reserves & Surplus 30,901.46 247 62.18 

Sub-total Shareholders’ funds| B44 170.76 38,031.48 

2. Non-Cunrent Liabilities 

(a) Long-Term Borrowings 9,066.16 14,191.28 
[bh] Nelerrod Tax Liabilities [Mes] WO475.15 10,250.27 

[c] Deferred Income - Advance towards Member Facilities fh a2 S04.62 

{d) Other Long Term Liabilities L705 170112 
(e) Long Term Provisions Ha26 101.06 

Sub-total Non-Current labilities| 21,880.24 26, 7455 

3. Current Liabilities 

(a) Trade Payables T9474 990 

(b) Other Current Liabilities 19,817.27 17,706.08 
[¢) Short-Term Provisions 2,428.43 3,114.65 

ae Sub-total Current liabilities | 22.940.44 21,754.63 
TOTAL RQuiery ANID 4, STA tots 

   



  

COUNTRY CLUE HOSPITALITY & HOLIDAYS LIMITED ™ 
“Amrutha Castle”, 5-9-1, Saifabad, Opp: Secretariat 

Hyderabad - 500 063 

CONSOLIDATED CASH FLOW STATEMENT FOR THE YEAR ENDED 31.03.2022 (lakhs) 
  

  

  

  

  

  

  

  

  

  

Hodinilare Current Year Previous Year 
31-03-2022 31-03-2021 

| CASH FLOW FROM OPERATING ACTIVITIES. 
Pravid Aetare Tie 414672 “#527 35 

Adjustments for: - 
Tepreckatinn 1686.41 1,666.77 

Interest Paid Laer 2,662.89 

Foreign Currency Translation Reserve a7 1a? 744.98 

Excess arvnunt charged in Reserves and Surplus 360.49 -T6.21 

Interest Income -100,75 O44 

Operating Cash Flow before Working Capital Changes “62h e7L.o7 

[Increase f Decrese in [avertory 42 204.72 

(Increase) { Decrese in Trade Receivables 37.41 70.25 

[Increase]  Decrese in Short Term Loans & Advances 259,89 30.97 

[increase] ¢ Doorese in Other Current Assets “2,427.94 “THT 

(increase) / Decrese in Current lnvestments 5 
Increase f (Decrese) in Deferred Income{ Current] : z 

Increase f [Decrese) in Trade Payables -134.16 Bo 

Increase f (Decrese) in Other Current Liahilites: 2.111,19 2647 59 

Increase # (Decrease) in Shore Toren Provisions TaG.23 AL2S 

CASH GENERATED FROM OPRERATIONS - 1,648 4 1,744.99 

Add: Prior Period Expenses - 7 

Less: Ineiane Tax Paid = . 

| CASH GENERATED FROM OPRERATING ACTIVITIES 1,648.54 1744.99 

i. CASH FLOW FROM INVESTING ACTIVITIES: 

Purchase; Sale ol fixed Aseets 6463.55 5053.16 

Capital Work in Progress, Pre-operative Expenses -ZH5.15 “#452 

Interest Income 10075 O41 
Miscellaneous Expenses , " 

(iverease) / Decrese in Long Term Loans & Advances 1,816.26 17.20 

NET CASH AVILABLE FROM INVESTING ACTIVITIES 7,995.40 4,986.25 

iH. CASH FLOW FROM FINANCING ACTIVITIES: 
Proceeds From Issue of Equity Shanes * = 

Proceeds [Repayment of Loan -B,125.12 4,592.88 

Matutory Reserve ' " 
Interest Paid “haat? 2,662.89 

Increase / (Deore) in Other Long Term Liabilities an94 382.54 

Proceeds [Repayment] of Membership Foes * : 

NET CASH USED IN FINANCING ACTIVITIES 6,520.91 6,873.18 
NET INCREASE IN CASH AND CASH EQUIVALENTS(I+014+000) -174.04 “141.94 

Opening Balance of Cash & Cash Equivalents a4 612.59 

Closing Balance of Cash & Cash Equivalents 296,60 AAT O64 

  

  

        
  

1. The financial results were reviewed by the Audit Committe and approved by the Board af Directors at their meetings held.on May 30, 2022, 

2, Segment wise profitability and capital employed can nat be ascertained as the Infrastructure is commen for all the revenue activities of the Company. 

3. The figures forthe quarters ended March 31, 2022 and March 91, 2021 are the balancing faures between the audited figures in respect of the full financial year and 

the published yearstedate figures upto the third quarter af the relevent financial year, 

for Country Club tospitality & Holidays Limited 

4. Figures for the previous periods have been regrouped / réclissitied where necessary. 

Date:30-05-2022 ¥ Siddharth Reddy 

Place:Hyderabad Vice Chairman MD & CEO 

DIN:0081 5456 

  

COUNTRY CLUB HOSPITALITY & HOLIDAYS LIMITED 
(Formerly known as Country Club (india) Limited 

Corporate Office : Country Club Kool, #€-3-1219, 4th Floor, Begumpet, Hyderabad - 500 016. 
Regd. Office: Amrutha Castle, #5-9-16, Saifabad, Secretariat, Hyderabad - 500 063. GIN No, LT01024F1991 PLOOI2714 

 



Plot No. 12, “N Heights” 
Ground Floor, Software Layout Unit 

Cyberabad, Hyderabad - 500 081. 

O PCN & ASSOCIATES Tel.  : (91-40) 2311 9499 

INDEPENDENT AUDITOR'S REPORT 

TO 
THE BOARD OF DIRECTORS OF 

M/s.COUNTRY CLUB HOSPITALITY AND HOLIDAYS LIMITED. 

Report on the audit of the Standalone Financial Results 

Opinion: 

We have audited the accompanying standalone quarterly financial results of 
M/s. COUNTRY CLUB HOSPITALITY AND HOLIDAYS LIMITED for the quarter 

ended 31st March, 2022 and the year to date results for the period from 01-04-2021 

TO 31-03-2022, attached herewith, being submitted by the company pursuant to 

the requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015, as amended (“Listing Regulations”). 

In our opinion and to the best of our information and according to the 

explanations given to us these standalone financial results: 

i. are presented in accordance with the requirements of Regulation 33 of 

the Listing Regulations in this regard; and 

ii. give a true and fair view in conformity with the recognition and 

measurement principles laid down in the applicable accounting 

standards and other accounting principles generally accepted in India 

of the net profit and other comprehensive income and other financial 

information for the quarter ended 31° March, 2022 as well as the year to 

date results for the period from 01-04-2021 to 31-03-2022. 

Basis for Opinion: 

We conducted our audit in accordance with the Standards on Auditing specified 

under section 143(10) of the Companies Act, 2013. Our responsibilities under those 

Standards are further described in the Auditor’s Responsibilities for the Audit of 

the Standalone Financial Results section of our report. We are independent of the 

Company in accordance with the Code of Ethics issued by the Institute of 

Chartered Accountants of India together with the ethical requirements that are 

relevant to our audit of the financial results under the provisions of the Companies 

Act, 2013 and the Rules thereunder, and we have fulfilled our other ethical 

responsibilities in accordance with thesefequsre tients and the Code of Ethics. We 
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PCN & ASSOCIATES Tel.  : (91-40) 2311 9499 
Cx CHARTERED ACCOUNTANTS E-mail : pcnassociates @ yahoo.com 

Plot No. 12, “N Heights” 

Ground Floor, Software Layout Unit 
Cyberabad, Hyderabad - 500 081. 

believe that the audit evidence we have obtained is sufficient and appropriate to 

provide a basis for our opinion. 

Emphasis of Matter: 

The Investment in subsidiary companies are continuing at historical cost and not 

at its fair value. 

Our Opinion is not modified in respect of above Emphasis of Matter. 

Management's Responsibilities for the Standalone Financial Results 

These quarterly financial results as well as the year to date standalone financial 

results have been prepared on the basis of the interim financial statements. The 

Company's Board of Directors are responsible for the preparation of these 
financial results that give a true and fair view of the net profit and other 

comprehensive income and other financial information in accordance with the 

recognition and measurement principles laid down in Indian Accounting 

Standard 34, ‘Interim Financial Reporting’ prescribed under Section 133 of the Act 

read with relevant rules issued thereunder and other accounting principles 

generally accepted in India and in compliance with Regulation 33 of the Listing 

Regulations. This responsibility also includes maintenance of adequate 

accounting records in accordance with the provisions of the Act for safeguarding 

of the assets of the Company and for preventingand detecting frauds and other 

irregularities; selection and application of appropriate accounting policies; 

making judgments and estimates that are reasonable and prudent; and design, 

implementation and maintenance of adequate internal financial controls that were 

operating effectively for ensuring the accuracy and completeness of the 

accounting records, relevant to the preparation and presentation of the standalone 

financial results that give a true and fair view and are free from material 

misstatement, whether due to fraud or error. 

In preparing, the standalone financial results, the Board of Directors are 

responsible for assessing the Company’s ability to continue as a going concern, 

disclosing, as applicable, matters related to going concern and using the going 

concern basis of accounting unless the Board of Directors either intends to 

liquidate the Company or to cease operations, or has no realistic alternative but to 
do so. 

The Board of Directors are also responsible for overseeing the Company's 

financial reporting process. VAIN 
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CHARTERED ACCOUNTANTS E-mail : pcnassociates@ yahoo.com 

Plot No. 12, “N Heights” 
Ground Floor, Software Layout Unit 
Cyberabad, Hyderabad - 500 081. 

OX PCN & ASSOCIATES Tel. (91-40) 2311 9499 

Auditor's Responsibilities for the Audit of the Standalone Financial Results 

Our objectives are to obtain reasonable assurance about whether the standalone 

financial results as a whole are free from material misstatement, whether due to 
fraud or error, and to issue an auditor’s report that includes our opinion. 

Reasonable assurance is a high level of assurance, but is not a guarantee that an 

audit conducted in accordance with SAs will always detect a material 

misstatement when it exists. Misstatements can arise from fraud or error and are 

considered material if, individually or in the aggregate, they could reasonably be 

expected to influence the economic decisions of users taken on the basis of these 
standalone financial results. 

As part of an audit in accordance with SAs, we exercise professional judgment 
and maintain professional scepticism throughout the audit. We also: 

e Identify and assess the risks of material misstatement of the standalone 

financial results, whether due to fraud or error, design and perform audit 

procedures responsive to those risks, and obtain audit evidence that is 

sufficient and appropriate to provide a basis for our opinion. The risk of 

not detecting a material misstatement resulting from fraud is higher than 

for one resulting from error, as fraud may involve collusion, forgery, 

intentional omissions, misrepresentations, or the override of internal 

control. 

e Obtain an understanding of internal control relevant to the audit in order 

to design audit procedures that are appropriate in the circumstances, but 

not for the purpose of expressing an opinion on the effectiveness of the 
company’s internal control. 

e Evaluate the appropriateness of accounting policies used and the 
reasonableness of accounting estimates and related disclosures made by 

the Board of Directors. 

« Conclude on the appropriateness of the Board of Directors’ use of the going 

concern basis of accounting and, based on the audit evidence obtained, 

whether a material uncertainty exists related to events or conditions that 
may cast significant doubt on the Company’s ability to continue as a going 
concern. If we conclude that a material uncertainty exists, we are required 

to draw attention in our auditor's report to the related disclosures in the 
financial results or, if such disclosures are inadequate, to modify our 

opinion. Our conclusions are based on the audit evidence obtained up to 

the date of our auditor’s report. However, future events or conditions may 

cause the Company to cease to continue a3 a.going concern. 

  



CHARTERED ACCOUNTANTS E-mail : pcnassociates @ yahoo.com 

Plot No. 12, “N Heights” 
Ground Floor, Software Layout Unit 
Cyberabad, Hyderabad - 500 081. 

Oo PCN & ASSOCIATES Tel. : (91-40) 2311 9499 

e Evaluate the overall presentation, structure and content of the standalone 

financial results, including the disclosures, and whether the financial 
results represent the underlying transactions and events in a manner that 

achieves fair presentation. 

e Obtain sufficient appropriate audit evidence regarding the Financial 

Results of the Company to express an opinion on the Financial Results. 

We communicate with those charged with governance regarding, among other 
matters, the planned scope and timing of the audit and significant audit findings, 
including any significant deficiencies in internal control that we identify during 

our audit. 

We also provide those charged with governance with a statement that we have 
complied with relevant ethical requirements regarding independence, and to 

communicate with them all relationships and other matters that may reasonably 

be thought to bear on our independence, and where applicable, related 

safeguards. 

The Financial Results include the results for the quarter ended 31st March 2022 

being the balancing figure between the audited figures in respect of the full 

financial year and the published unaudited year to date figures up to the third 

quarter of the current financial year which were subject to limited review by us. 

For PCN & Associates 

Chartered Accountants 

Firm's Registration No: 0160168 

K Gopal Krishna 

Partner 

Membership No. 203605 

UDIN: 22203605AJYADD1941 

Place: Hyderabad 

Date: 30.05.2022



PCN & ASSOCIATES Tel.  : (91-40) 2311 9499 
Cx CHARTERED ACCOUNTANTS E-mail : penassociates @ yahoo.com 

Plot No. 12, “N Heights” 
Ground Floor, Software Layout Unit 
Cyberabad, Hyderabad - 500 081. 

TO 

INDEPENDENT AUDITOR’S REPORT 

THE BOARD OF DIRECTORS OF 

M/s. COUNTRY CLUB HOSPITALITY AND HOLIDAYS LIMITED. 

Report on the audit of the Consolidated Financial Results 

Opinion 

We have audited the accompanying Statement of Consolidated Financial Results of M 
/s.;COUNTRY CLUB HOSPITALITY AND HOLIDAYS LIMITED.(“Holding company”) 
and its subsidiaries (holding company and its subsidiaries together referred to as “the 
Group”), for the quarter ended 315* March 2022 and for the period from 01-04-2021 to 31-03- 
2022 (“the Statement”), being submitted by the holding company pursuant to the requirement 
of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 
2015, as amended (“Listing Regulations”). 

In our opinion and to the best of our information and according to the explanations given to 

us the aforesaid consolidated financial results: 

a. Includes the results of the following entities: 

I. 

II. 

Il. 
IV. 
V. 
Vi 

VIL 
VIL. 

IX. 
M. 

XI. 
XI. 
ALL 

Aquarian Realtors Private Limited. 

Bright Resorts Private Limited. 
Bush Betta Holiday Ownership Wildlife Adventure Resort Private Limited. 
Chanakyapuri Resorts Private Limited. 

Country Club Babylon Resorts Private Limited. 
Country Vacations International Ltd-Dubai. 

Country Vacations International Ltd-India. 
International Country Holidays Private Limited. 
J.) Arts & Entertainments Private Limited. 

Maruti Waterparks and Entertainments Private Limited 
Swami Vivekanand Training and Education Centre Private Limited 
Swimwel Investment & Trading Private Limited. 
Club Arzee limited. 

b. are presented in accordance with the requirements of Regulation 33 of the Listing 

Regulations, as amended; and 

c. gives a true and fair view, in conformity with the applicable accounting standards, 

and other accounting principles generally accepted in India, of consolidated total 

comprehensive income (comprising of net profit and other comprehensive 

income) and other financial information of the Group for the quarter ended 31+ 

March 2022 and for the period from 01-04-2021 to 31-03-2022. 
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Basis for Opinion 

We conducted our audit in accordance with the Standards on Auditing (SAs) specified 

under section 143(10) of the Companies Act, 2013 (the Act). Our responsibilities under 

those Standards are further described in the Auditor's Responsibilities for the Audit of 

the Consolidated Financial Results section of our report. We are independent of the 

Group, in accordance with the Code of Ethics issued by the Institute of Chartered 

Accountants of India together with the ethical requirements that are relevant to our audit 

of the financial statements under the provisions of the Companies Act, 2013 and the Rules 

thereunder, and we have fulfilled our other ethical responsibilities in accordance with 

these requirements and the Code of Ethics. We believe that the audit evidence obtained 

by us and other auditors in terms of their reports referred to in “Other Matter” paragraph 

below, is sufficient and appropriate to provide a basis for our opinion. 

Emphasis of Matter: 

The Investment in subsidiary companies are continuing at historical cost and not 

at its fair value. 

Our Opinion is not modified in respect of above Emphasis of Matter. 

Board of Directors’ Responsibilities for the Consolidated Financial Results 

These Consolidated financial results have been prepared on the basis of the consolidated 

annual financial statements. The Holding Company's Board of Directors are responsible 

for the preparation and presentation of these consolidated financial results that give a 

true and fair view of the net profit and other comprehensive income and other financial 

information of the Group in accordance with the recognition and measurement principles 

laid down in Indian Accounting Standard 34, ‘Interim Financial Reporting’ prescribed 

under Section 133 of the Act read with relevant rules issued thereunder and other 

accounting principles generally accepted in India and in compliance with Regulation 33 

of the Listing Regulations. The respective Board of Directors of the companies included 

in the Group and of its associates and jointly controlled entities are responsible for 

maintenance of adequate accounting records in accordance with the provisions of the Act 

for safeguarding of the assets of the Group and its associates and jointly controlled entities 

and for preventing and detecting frauds and other irregularities; selection and application 

of appropriate accounting policies; making judgments and estimates that are reasonable 

and prudent; and the design, implementation and maintenance of adequate internal 

financial controls, that were operating effectively for ensuring accuracy and completeness 

of the accounting records, relevant to the preparation and presentation of the 

consolidated financial results that give a true and fair view and are free from material 

misstatement, whether due to fraud or error, which have been used for the purpose of 
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preparation of the consolidated financial results by the Directors of the Holding 

Company, as aforesaid. 

In preparing the consolidated financial results, the respective Board of Directors of the 

companies included in the Group and of its associates and jointly controlled entities are 

responsible for assessing the ability of the Group and of its associates and jointly 

controlled entities to continue as a going concern, disclosing, as applicable, matters 

related to going concern and using the going concern basis of accounting unless the 

respective Board of Directors either intends to liquidate the Group or to cease operations, 

or has no realistic alternative but to do so. 

The respective Board of Directors of the companies included in the Group are responsible 

for overseeing the financial reporting process of the Group. 

Auditor’s Responsibilities for the Audit of the Consolidated Financial Results 

Our objectives are to obtain reasonable assurance about whether the consolidated 

financial results as a whole are free from material misstatement, whether due to fraud or 

error, and to issue an auditor's report that includes our opinion. Reasonable assurance is 

a high level of assurance, but is not a guarantee that an audit conducted in accordance 

with SAs will always detect a material misstatement when it exists. Misstatements can 

arise from fraud or error and are considered material if, individually or in the aggregate, 

they could reasonably be expected to influence the economic decisions of users taken on 

the basis of these consolidated financial results. 

As part of an audit in accordance with SAs, we exercise professional judgment and 

maintain professional skepticism throughout the audit. We also: 

e Identify and assess the risks of material misstatement of the consolidated financial 
results, whether due to fraud or error, design and perform audit procedures 

responsive to those risks, and obtain audit evidence that is sufficient and 

appropriate to provide a basis for our opinion. The risk of not detecting a material 

misstatement resulting from fraud is higher than for one resulting from error, as 
fraud may involve collusion, forgery, intentional omissions, misrepresentations, 

or the override of internal control. 

¢ Obtain an understanding of internal control relevant to the audit in order to design 

audit procedures that are appropriate in the circumstances, but not for the purpose 

of expressing an opinion on the effectiveness of the company’s internal control. 

« Evaluate the appropriateness of accounting policies used and the reasonableness 

of accounting estimates and related disclosures made by the Board of Directors. 

* Conclude on the appropriateness of the Board of Directors’ use of the going 
concern basis of accounting and, based on. the audit evidence obtained, whether a 

material uncertainty exists related, fo. ree conditions that may cast significant
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doubt on the ability of the Group and its associates and jointly controlled entities 

to continue as a going concern. If we conclude that a material uncertainty exists, 
we are required to draw attention in our auditor's report to the related disclosures 

in the consolidated financial results or, if such disclosures are inadequate, to 

modify our opinion. Our conclusions are based on the audit evidence obtained up 

to the date of our auditor's report. However, future events or conditions may cause 

the Group and its associates and jointly controlled entities to cease to continue as 

a going concern. 

e Evaluate the overall presentation, structure and content of the consolidated 

financial results, including the disclosures, and whether the consolidated financial 

results represent the underlying transactions and events in a manner that achieves 

fair presentation. 

* Obtain sufficient appropriate audit evidence regarding the financial 

results / financial information of the entities within the Group and its associates 

and jointly controlled entities to express an opinion on the consolidated Financial 

Results, We are responsible for the direction, supervision and performance of the 

audit of financial information of such entities included in the consolidated 

financial results of which we are the independent auditors. For the other entities 

included in the consolidated Financial Results, which have been audited by other 

auditors, such other auditors remain responsible for the direction, supervision and 

performance of the audits carried out by them. We remain solely responsible for 

our audit opinion. 

We communicate with those charged with governance of the Holding Company and such 

other entities included in the consolidated financial results of which we are the 

independent auditors regarding, among other matters, the planned scope and timing of 

the audit and significant audit findings, including any significant deficiencies in internal 

control that we identify during our audit. 

We also provide those charged with governance with a statement that we have complied 

with relevant ethical requirements regarding independence, and to communicate with 

them all relationships and other matters that may reasonably be thought to bear on our 

independence, and where applicable, related safeguards.We also performed procedures 

in accordance with the circular issued by the SEBI under Regulation 33(8) of the Listing 

Regulations, as amended, to the extent applicable. 

The Financial Results include the results for the quarter ended 31st March 2022 being the 

balancing figure between the audited figures in respect of the full financial year and the 

published unaudited year to date figures up to the third quarter of the current financial 

year which were subject to limited review by us. 
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Other Matters 

The consolidated financial results include 2 subsidiaries financial statements which are 
audited by other auditors, whose interim financial statements reflect group share of total 
assets of Rs.23,06,79,674/-before eliminations as at 31.03.2022,the group share of total 

revonuo of Rs.43,49,735 /-bofore the eliminations and group share of total net loss after tax of 
Rs.33,41,08,799/'-for the quarter ended 31.03.2022 and for the period from 01.04.2021 to 
31.03.2022, as considered in the consolidated financial results. These interim financial 

statements and other financial information have been audited by the other auditors whose 
reports have been furnished to us and our opinion on the quarterly financial results and the 
year to date results, to the extent they have been derived from such interim financial 
statements is based solely on the report of such other auditors. 

For PCN & Associates 

Chartered Accountants 

Firm's Registration No: 0160165 

K Gopala Krislina 3 

Partner che” 
Membership No. 203605. 

UDIN: 22203605A]YAGE8155 

Place: Hyderabad 
Date: 30.05.2022



/I DECLARATION I/ 

I, Y. Siddharth Reddy, Vice-Chairman, Joint Managing Director, & CEO of MIS. Country 
Club Hospitality & Holidays Limited, do hereby declare that pursuant to the provisions of 
Regulation 52 of SEBI (Listing Obligations and Disclosure Requirements) Amendment 
Regulations, 20 16, the Audit Report on the Annual Standalone Audited Financial Results of the 
Company for the year ended 3 1 March, 2022 does not contain any modified opinion by MIS. P 
C N & Associates, Chartered Accountants, Statutory auditors of the Company. 

For COUNTRY CL 

DIN: 00815456 

Place: Hyderabad 
Date: 3oUL May, 2022 

COUKIW CLUB HOSPKALfTY & HOLIDAYS LIMmP 
(Formerly known as Country Club (India) Limited) 

Corporate Office : Country Club Kool, #6-3-1219,4th Floor, Begumpet, Hyderabad - 500 01 6. 
Regd. Office: Amrutha Castle, #5-9-16, Saifabad, Secretariat, Hyderabad - 500 063. CIN No. L70102TG1991 PLC012714 



/I DECLARATION N 

I, Y. Siddharth Reddy, Vice-chairman, Joint Managing Director, & CEO of MIS. Country 
Club Hospitality & Holidays Limited, do hereby declare that pursuant to the provisions of 
Regulation 52 of SEBI (Listing Obligations and Disclosure Requirements) Amendment 
Regulations, 2016, the Audit Report on the Annual Consolidated Audited Financial Results of 
the Company for the year ended 3 1 * March, 2022 does not contain any modified opinion by Ws. 
P C N & Associates, Chartered Accountants, Statutory auditors of the Company. 

For 

Y. SIDDHARTH REDDY 

DIN: 00815456 

Place: Hyderabad 
Date: 30' May, 2022 

COUNTRY CLUB HOSPITALITY & HOLIDAYS LIMITED 
(Formerly known as Country Club (India) Limited) 

Corporate Offlce : Country Club Kool, #6-3-1219,4th Floor, Begumpet, Hyderabad - 500 016. 
Regd. Office: Amrutha Castle, #5-9-16, Saifabad, Secretariat, Hyderabad - 500 063. CIN No. L70102TG1991 PLC012714 




