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Dear Sir,

Pursuant to Regulation 33 ofSEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015,
plesae find enclosed herewith Un-audited Standalone and Consolidated Financial Results of the Company
for the Quarter ended on September 30, 2018 reviewed by the Audit Committee and approved by the
Board of Directors at their meeting held today i.e. November 12, 2018 at 02:00 P.M. along with Limited
Review Report thereon.

The Meeting of Board of Directors concluded at 3-55P-M.

You are requested to take the same on your records.

Thanking You

Yours faithfully
For Cosmo Films Limited

f
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Jyoti
Comp Secretary & Compliance Officer
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Walker Chandiok&.Co LLP

Walker ChandiokS Co LLP
(Formerly Walker, Chandiok & Co)
L-41 Connaught Circus
New Delhi 110001
India

T+91 1142787070
F+91 11 4278 7071

Independent Auditor's Review Report on Standalone Quarterly Financial Results and Year
to Date Results ofCosmo Films Limited Pursuant to the Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015

To the Board of Directors ofCosmo Films Limited

1. We have reviewed the accompanying statement of unaudited standalone financial results
('Statement') of Cosmo Films Limited ('the Company') for the quarter ended 30 September 2018
and the year to date results for the period 1 April 2018 to 30 September 2018, being submitted
by the Company pursuant to the requirements of Regulation 33 of the SEBI (listing Obligations
and Disclosure Requirements) Regulations, 2015. This Statement is the responsibility of the
Company's Management and has been approved by the Board of Directors. Our responsibility is
to issue a report on the Statement based on our review.

2. We conducted our review in accordance with the Standard on Review Engagement (SRE) 2410,
Review of Interim Financial Information Performed by the Independent Auditor of the Entity,
issued by the Institute of Chartered Accountants of India. This standard requires that we plan
and perform the review to obtain moderate assurance as to whether the Statement is free of
material misstatement. A review is limited primarily to inquiries of company personnel and
analytical procedures, applied to financial data and thus provides less assurance than an audit. We
have not performed an audit and accordingly, we do not express an audit opinion.
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Walker Chandiok&CoLLP

Independent Auditor's Review Report on Standalone Quarterly Financial Results and Year
to Date Results ofCosmo Films Limited Pursuant to the Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015 (Cont'd)

3. Based on our review conducted as above, nothing has come to our attention that causes us to
believe that the accompanying Statement prepared in accordance with applicable Indian
Accounting Standards specified under Section 133 of the Companies Act, 2013 and SEBI
Circulars CIR/CFD/CMD/15/2015 dated 30 November 2015 and CIR/CFD/FAC/62/2016
dated 5 July 2016, and other recognised accounting practices and policies has not disclosed the
information required to be disclosed in accordance with the requirements of Regulation 33 of the
SEBI (TJsting Obligations and Disclosure Requirements) Regulations, 2015, including the
manner in which it is to be disclosed, or that it contains any material misstatement.

For Walker Chandiok & Co LLP
Chartered Accountants

Firm Registration No: 001076N/N500013

^^
Siddharth Talwar
Partner

Membership No. 512752

Place: New Delhi
Date: 12 November 2018
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COSMO FILMS LIMITED
UNAUDITED STANDALONE FINANCIAL RESULTS

(Rs in Crores)

S.No Particulars

3 months ended

30.09.2018
Reviewed

30.06.2018
Reviewed

30.09.2017
6 months ended

30.09.2018
Reviewed Reviewed

30.09.2017
Year ended

31.03.2018
Reviewed Audited

IV

v
V]

a)

b)

VII
VIII
IX
x

Income:

a) Revenue from operation (gross)
b) Other income

Total income

Expenses:
a) Cost of materials consumed
b) Purchase of traded goods
c) Changes in inventories of finished goods

and stock-in-trade

d) Excise duty
e) Employee benefit expenses
f) Depreciation and amortisation expenses
g) Finance costs
h) Allowance for expected credit losses
i) Other Expenses

Total expenses
Profit before tax (1-11)
Tax expense:

a) Current tax
b) Deferred tax expense/ (credit)

Income tax expense
Net Profit for the period (111.1V)
I Other comprehensive income
i) Items that will not be reclassified to profit or loss

income tax related to above

i) Items that will be reclassified to profit or loss
income tax related to above

|Total other comprehensive (loss)/ income (net of tax)
I Total comprehensive income for the period (V+VI)
Paid - up equity share capital (Face Value Rs.10)
I Other equity as per balance sheet
I Earning per share for the period (of Rs 1C/- each)
Knot annualised)

Basic

Diluted

516.5S
1.74

518.33

390.16

2.78

22.72
12.25
14.76
0.39

61.63
504.69
13.64

2.92
0.46
3.38

10.26

0.14

(005)
(7.43)
2.61

(4.79)
5.47

19.44

5.36
5.36

47581
2.25

478.06

374.48

(15.69)

21.93
11.57
15.46

55.85
463.60
14.46

3.07
0.72
3.79

10.66

0.13

(005)
8.57

(2.99)
5.66

16.32
19.44

5.56
5.56

441.54
19.84

461.38

313.86
3.45
4.86

23.30
11.54
14.87
0.33

59.09
431.30
30.08

4.04
1.32
5.36

24.72

0.22
(0.07)
(0.40)

(0.25)
24.47
13.44

12.90
12.90

992.40
3.99

996.39

764.64

(12.91)

44.65
23.82
30.21
0.39

117.48
968.28
28.11

5.99
1.18
7.17

20.94

0.27

(0.09)
1.08

(0.38)
0.88

21.82
19.44

10.93
10.93

880.73
23.27

904.00

608.45
3.45
5.57

30.46
44.00
22.65
26.12
0.51

114.32

855.53
48.47

8.17
0.77
8.94

39.S3

0.43

(0.15)
0.28

O.S6
40.09
19.44

20.63
20.62

1,779.07
34.84

1,813.91

1,276.76
5.00
6.59

30.46
86.79
45.50
50.12
0.75

226.47
1,728.44

85.47

15.33
(14.75)

0.58
84.89

0.54
(0^19)
(5.08)
1.78

(2.95)
81.94
19.44

617.64

44.30
44.30

REPORTING OF SEGMENTWISE REVENUE, RESULTS AND CAPITAL EMPLOYED

Particulars 3 months ended

30.09.2018 30.06.2018
6 months ended

30.09.2017 | 30.09.2018 30.09.2017
Year ended

31.03.2018

a) Segment revenue
Packaging films
Others

Sub total
Less: Inter segment revenue
Total

b) Segment results
Profit before tax and interest

Packaging films
Others

Sub Total
Less: Finance costs
Less: Unallocable expenses net of unallocable income
Profit from ordinary activity before tax

c) Capital employed
Segment assets

Packaging films
Others
Unallocated

Total

Segment liability
Packaging films
Others

Unallocated

Total

Segment capital employed
Packaging films
Others

Unallocated

Total ^<2. b̂'

z^-&-

^ ^
^ ?r

^^. 3?aT^

Reviewed Reviewed Reviewed

516.59

516.59

516.59

29.89

29.89
14 75

1.48
13.66

1,612.75

162.50
1.77S.25

348.14

2.17
350.31

1,26461

160.33
1,424.94

475.81

475.81

475.81

31.59

31.59
15.46
1.68

14.45

1,561.45

180.84
1,742.30

307.77

0.71
308.48

1.253.6S

180.13

1,433.82

441.54

441.54

441.54

48.33

48.33
14.87
3.38

30.08

1,473.47

219.31
1,692.78

248.01

0.67
248.68

1,225.46

218.64
1,444.10

Reviewed Reviewed

992.40

992.40

992.40

61.48

61.48
30.21
3.16

28.11

1,612.75

162.50
1,775.25

348.14

2.17
350.31

1.264.61

160.33
1,424.94

850.27

850.27

850.27

73.66

79.66
26.12
5.07

48.47

1,473.47

219.31
1,692.78

248.01

0.67
248.68

1,225.46
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Audited

1,748.60

1.748.60

1,748.60

143.95

143.95
50.12
8.36

85.47

1.482.27

218 53

1,700.80

308.66

0.71
309.37

1.173.61

218.64 217.82

1,444.10 1,391.43
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STATEMENT OF ASSETS AND LIABILITIES

S.No. Particulars

STANDALONE
As at

30.09.2018
Reviewed

STANDALONE
As at

31.03.2018
Audited

A
1

2

B
1

2

3

ASSETS
Non-current assets

a) Property, plant and equipment
b) Capital work-in-progress
c) Intangible assets
d) Financial assets

(i) Investments
(ii) Loans

(iii) Other financial assets
e) Deferred tax assets (net)
T) Income tax assets (net)
g) Other non-current assets
Total non-current assets

Current assets

a) Inventories

b) Financial assets
(i) Investments
(ii) Trade receivables
(iii) Cash and cash equivalents
(iv) Other bank balances
(v) Loans
(vi) Other financial assets

c) Other current assets
Total current assets

Total assets

EQUITf AND LIABILITIES
Equity
a) Equity share capital
b) Other equity
Total equity

Non-current liabilities

a) Financial liabilities
(i) Borrowings
(ii) Other financial liabilities

b) Deferred tax liabilities (net)
c) Other non-current liabilities
Total non-current liabilities

Current liabilities
a) Financial liabilities

(i) Borrowings
(ii) Trade payables

(a) Total outstanding dues of micro enterprises and
small enterprises

(b) Total outstanding dues of creditors other than micro
enterprises and small enterprises

(iii) Other financial liabilities
b) Other current liabilities
c) Current tax liabilities (net)
Total current liabilities

Total equity and liabilities

970.34
15.08
3.11

115.39
10,26
1.43

9.43
42.53

1,167.57

208.94

15.26
256.48

13.40
8.41
1.33

61 82
42.04

607.68

1,775.25

19.44
626.81
646.25

413.90
1.08

43.14
54.40

512.52

216.08

0.86

214.53

159.26
23.58
2.17

616.48

1,775.25

931.88
12.39
3.09

115.39
10.25
5.87

9.34
39.65

1,127.86

184.46

57.82
221.59
25.98
9.46
0.80

37.21
35.62

572.94

1,700.80

19.44
617.64
637.08

405.31
5.62

41.58
55.85

508.36

209.67

1.75

180.27

148.51
14.45
0.71

555.36

1,700.80
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Notes:
1

2

The above unaudited standalone financial results were reviewed by the Audit Committee and approved by the Board of Directors on 12 November 2018 and
limited review of the same has been carried out by the statutory auditors of the company.

These financial results have been prepared in accordance with the recognition and measurement principles of applicable Indian Accounting Standards ('Ind AS')
notified under the Companies (Indian Accounting Standards) Rules, 2015 as specified in section 133 of the Companies Act, 2013

3 According to the requirements of Ind-AS and SEBI (Listing Obligations and Disclosure Requirements) Regulations 2015, revenue for the six month ended 30th
September 2017 and for the year ended 31st March 2018 were reported inclusive of Excise Duty. The Goverment of India has implemented Goods and Senice
Tax (GST) from 1st July 2017 replacing Excise Duty. Service Tax and various other indirect taxes. As per Ind-AS, the revenue for the period ended 30th Sep
2018 and 30th June 2018 are reported net of GST. Had the previously reported revenue shown net of excise duty, comparative revenue of the Company would
have been as follows:

Particulars
3 months ended

30.09.2018
Reviewed

30.06.2018
Reviewed

6 months ended

30.09.2017 | 30.09.2018
Reviewed Reviewed

30.09.2017
Year ended

31.03.2018
Reviewed Audited

Net Sales/Revenue from Operations (Net of Excise Duty) 516.59 475.81 441.54 992.40 850.27 1,748.60

4

5

Other income includes sales tax exemption recomputation benefit related to previous years as under:

Particulars
3 months ended

30.09.2018
Reviewed

^0,06.2018
Reviewed

30.09.2017 | 30.09.2018
6 months ended

Reviewed Reviewed

30.09.2017
Year ended

31.03.2018
Reviewed Audited

Other Income 12.19 12.19 14.59

The above results includes gains/floss) due to foreign exchange rate fluctuations on foreign currency borrowings as under:

Particulars
3 months ended

Reviewed Reviewed I Reviewed
30.09.2018 | 30.06.2018 I 30.09.2017 | 30.09.2018 I 30.09.2017

6 months ended Year ended

31.03.2018
Reviewed I Reviewed audited

Other lncome/(Expenses)
Finance costs

(0.13)
(3.69)

(0.17)
(5.09)

2.93 (0.30)
(3.82) (8.78)

4.96 8.71
(6.56) (11.66)

6

7

The Company has adopted Ind AS 115 "Revenue from contracts with customers" applying a full retrospective transition approach, which replaces earlier revenue
recognition standard. The Company has assessed that, in case of certain contracts with customers, some performance obligations comprise arranging for another
party to provide certain services to the customers Accordingly, revenue for such performance obligations is recognized as the difference between the
consideration allocated for services provided to customers and the related costs for arranging the same. However, there is no impact on retained earnings or
profit for the respective periods.

The restated revenue for the quarter ended 30th September 2017, half year ended 30th September 2017 and year ended 31st March 2018 is lower by Rs 17.25
crore, Rs 35.92 crores and Rs 77.98 crores respectively with the corresponding decrease in other expenses.

.._,.^.^...,^.^,.,^^..,...^^.,,..^.^..^^^^
New Delhi
12th November 2018
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Walker Chandiok&.Co LLP

Walker Chandiok& Co LLP
(Formerly Walker, Chandiok & Co)
L-41 Connaught Circus
New Delhi 110001
India

T+91 11 4278 7070
F+91 1142787071

Independent Auditor's Review Report on Consolidated Quarterly Financial Results and Year
to Date Results of Cosmo Films Limited Pursuant to the Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015

To the Board of Directors ofCosmo Films Limited

1. We have reviewed the accompanying statement of unaudited consolidated financial results
('Statement') of Cosmo Films Limited ('the Company') and its subsidiaries (the Company and its
subsidiaries together referred to as 'the Group'), (Refer Annexure 1 for the list of subsidiaries
included in the Statement) for the quarter ended 30 September 2018 and the consolidated year to
date results for the period 1 April 2018 to 30 September 2018, being submitted by the Company
pursuant to the requirements of Regulation 33 of the SEBI (Lisdng Obligations and Disclosure
Requirements) Regulations, 2015. This Statement is the responsibility of the Company's
management and has been approved by the Board of Directors. Our responsibility is to issue a
report on the Statement based on our review.

2. We conducted our review in accordance with the Standard on Review Engagement (SRE) 2410,
Review of Interim Financial Information Performed by the Independent Auditor of the Entity,
issued by the Institute of Chartered Accountants of India. This standard requires tliat we plan
and perform the review to obtain moderate assurance as to whether the Statement is free of
material misstatement. A review is Limited primarily to inquiries of company personnel and
analytical procedures, applied to financial data and thus provides less assurance than an audit. We
have not performed an audit and accordingly, we do not express an audit opinion.

3. Based on our review conducted as above, nothing has come to our attention that causes us to
believe that the accompanying Statement prepared in accordance with applicable Indian
Accounting Standards specified under Section 133 of the Companies Act, 2013 and SEBI
Circulars CIR/CFD/CMD/15/2015 dated 30 November 2015 and CIR/CFD/FAC/62/2016
dated 5 July 2016, and other recognised accounting practices and policies has not disclosed the
information required to be disclosed in accordance with the requirements of Regulation 33 of the
SEBI (T.isting Obligations and Disclosure Requirements) Regulations, 2015, including the
manner in which it is to be disclosed, or that it contains any material misstatement.

4. We did not review the financial information of six subsidiaries included in the Statement whose
financial results reflect total revenues of ^ 26.20 crore and ^ 50.03 crore for the quarter and
period ended 30 September 2018 respectively, net profit (including other compr-^^^^ncome)^°
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Walker Chandiok&CoLLP

Independent Auditor's Review Report on Consolidated Quarterly Financial Results and Year
to Date Results ofCosmo Films Limited Pursuant to the Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015 (Cont'd)

of ^ 2.79 crore and ^ 2.12 crore for the quarter and period ended 30 September 2018
respectively, total assets of ^ 233.34 crore and net assets of ^ 170.12 crore as at 30 September
2018. These financial information have not been reviewed and have been furnished to us by the
management and our review report on the consolidated financial results, in so far as it relates to
the amounts and disclosures included in respect of these subsidiaries, are based solely on such
financial information that has not been reviewed. According to the informadon and explanations
given to us by the management, these financial information are not material to the Group. Our
review report on the consolidated financial results is not modified in respect of this matter with
respect to our reliance on the financial information certified by the management.

For Walker Chandiok & Co LLP
Chartered Accountants

Firm Registration No: 001076N/N500013

^<^
Siddharth Talwar
Partner

Membership No. 512752
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Place: New Delhi

Date: 12 November 2018

Chartered Accountants



Walker Chandiok&CoLLP

Independent Auditor's Review Report on Consolidated Quarterly Financial Results and Year
to Date Results ofCosmo Films Limited Pursuant to the Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015 (Cont'd)

Annexure 1

List of entities included in the Statement

a. Cosmo Films Singapore Pte Ltd.
b. Cosmo Films Korea T.imited

c. Cosmo Films Japan, GI<
d. Cosmo Films Inc.

e. CF (Netherlands) Holdings I.td B.V.
f. CF Investment Holding Private (Thailand) Company limited
g. Cosmo Films Poland Sp Z.0.0
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COSMO FILMS LIMITED
UNAUDITED CONSOLIDATED FINANCIAL RESULTS

(Rs in Crores)

S.No Particulars

3 months ended

30.09.2018

Reviewed

30.06.2018

Reviewed

30.09.2017

6 months ended

30.09.2018

Reviewed Reviewed

30.09.2017

Year ended

31.03.2018

Reviewed Audited

IV

v
VI

a)

b)

VII
VIII
IX
x

Income:

a) Revenue from operation (gross)
b) Other income

Total income
Expenses

a) Cost of materials consumed
b) Purchase of traded goods
c) Changes in inventories of finished goods

and stock-in-trade
d) Excise duty
e) Employee benefit expenses
T) Depreciation and amortisation expenses

g) Finance costs
h) Allowance for expected credit losses

i) Other expenses
Total expenses

Profit before tax(l-ll)
|Tax expense:

a) Current tax
b) Deferred tax expense/ (credit)

I Income tax expense
Net profit for the period (111-IV)
[Other comprehensive income
i) Items that will not be reclassified to profit or loss

Income tax related to above

|i) Items that will be reclassified to profit or loss
Income tax related to above

Total other comprehensive (loss)/ income (net of tax)
Total comprehensive income for the period (V+VI)
[Paid - up equity share capital (face value Rs.10)
I Other equity as per balance sheet
Earning per share for the period (of Rs 10/- each)
|(not annualised)

Basic
Diluted

531 40
1 58

532.98

39900
0.22

(11.73)

32.85
13.85

16.01

(0.01)
69.45

519.64
13.34

2.95
027
3.22

10.12

6.22
(0.05)
(7.47)
2.61
1.31

11.43
19.44

5.28
528

517.57
2.69

620.26

39068
0.20

(g.41)|

32.06
1305

16.66

(0.08)
63.39

506.55
13.71

3.03
0.58
3.61

10.10

0.77

(0.05)
8.86
(3.09)
6.49

16.59
1944

5.27
5.27

467.22
18.91

486.13

334.24
0.40

(3.01)

3367
12.97

15.22

0.12

66.25
459.86
26.27

4.57
1 35
5.92

20.35

0.21

(0.07)
(0.40)

(0.26)
20.09
19.44

10.61
10.61

1,048.97
4.27

1,053.24

78968
0.42

(21.13)

64.91
2689

32.67

(0.09)
132.84

1,026.19
27.05

5.98
0.85
6.83

20.22

698

(0.09)
139

(0.48)
7.80

28.02
19.44

1055
10.55

916.57
21.48

938.05

636.29
098

(15.37)
30.46
65.19
2550

26.84

0.42

12852
898.83
39.22

8.68
096
9.64

29.58

0.43

(0.15)
(020)

0.08
29.66
19.44

1543
15.43

1,876.98
34.51

1.911.49

1.331.48
1.63

(8.42)
30.46

129.98
51.21

5238

1 18

257.59
1,847.49

64.00

1582

(16.25)
(0.43)
64.43

6.73

(019)
(6.31)
220
2.43

66.86
19.44

600.22

33.62
33.62

REPORTING OF SEGMENTWISE REVENUE, RESULTS AND CAPITAL EMPLOYED

Particulars

3 months ended

30.09.2018

Reviewed

30.06.2018

Reviewed

30.09.2017

6 months ended Year ended

30.09.2018

Reviewed Reviewed

30.09.2017 31.03.2018

Reviewed Audited

a) Segment revenue
Packaging films
Others
Sub total

Less: inter segment revenue
Total

b) Segment results
Profit /(loss) before tax and interest
Packaging films
Others
Sub total
Less: Finance costs
Less: Unallocable expenses net of unallocable income
Profit from ordinary activity before tax

c) Capita) employed
Segment assets

Packaging films
Others
Unallocated
Total

Segment liability
Packaging films
Others

Unallocated
Total

Segment capital employed
Packaging films
Others
Unailocated
Total

52983
1 57

531.40

631.40

30.39
043

30.82
16.01
1 47

13.34

1.766.84
2.35

89.98
1,859.17

37050

2.17
372.67

1.396.34
2.35

87.81
1,486.50

516.28
1.29

517.57

517.57

31 85
0.20

32.05
16.66
1.68

13.71

1.716.00
2.40

106.65
1,825.05

342.88

0.71
343.59

1.373.12
2.40

105.94
1,481.46

466.47
0.75

46722

467.22

44.54
0.32

44.86
1522
3.37

26.27

1.587.50
2.67

12621
1,726.38

269.92

0.67
270.59

1.327 58
267

125.54
1,455.79

1,04611
2.86

1,048.97

1,048.97

6224
0.63

62.87
32.67
315

27.05

1,766.84
2.35

89.98
1,859.17

370.50

2 17
372.67

1.39634
235

8781
1,486.50

882.66
3.45

886 11

886.11

70.44
0.69

71.13
26.84
5.07

39.22

1.597.50
2.67

126.21
1,726.38

26992

067
270.59

1.327 58
2.67

12554
1,455.79

1.842.03
4.49

1,846.52

1,846.52

12380
0.94

124.74
52.38
8.36

64.00

1.62905
271

146.44

1,778.20

329.80

1 13
330.S3

1.299.25
2 71

145.31
1,447.27

CVG%;^̂
^ ^ \%

CL

^
0. -t-
~J -&'^

^o^i^'Q

SIGNED FOR ^
IDENTIFICATION

PURPOSES

\

1i/y^,
/G-

%$•

î



c

STATEMENT OF ASSETS AND LIABILITIES

IS.NO. Particulars

CONSOLIDATED
As at

30.09.2018
Reviewed

CONSOLIDATED
As at

31.03.2018
Audited

A
1

2

B
1

2

3

ASSETS
Non-current assets

a) Property, plant and equipment
b) Capital work-in-progress
c) Investment property
d) Intangible assets
e) Financial assets

(i) Investments
(ii) Loans
(iii) Other financial assets

f) Deferred tax assets (net)
g) Income tax assets (net)
h) Other non-current assets

Total non-current assets

Current assets

a) Inventories
b) Financial assets

(i) Investments
(ii) Trade receivables
(iii) Cash and cash equivalents
(iv) Other bank balances
(v)Loans
(vi) Other financial assets

c) Other current assets
Total current assets

ITotal assets

EQUITY AND LIABILITIES
Equity
a) Equity share capital
b) Other equity

Equity

Non-current liabilities

a) Financial liabilities
(i) Borrowings

(ii) Other financial liabilities
b) Provisions
c) Deferred tax liabilities (net)
d) Other non-current liabilities
Total non-current liabilities

Current liabilities
a) Financial liabilities
(i) Borrowings
(ii) Trade payables

(a) Total outstanding dues of micro enterprises and
small enterprises

(b) Total outstanding dues of creditors other than micro
enterprises and small enterprises

(iii) Other financial liabilities
b) Other current liabilities
c) Current lax liabilities (net)
Total current liabilities

|Total Equity and Liabilities

1,035.31
15.08
30.91
3.11

0.17
10.26
1.43
4.72
9.44

45.16
1,155.59

319.83

15.26
224.10
25.36
8.41
3.48

61.81
45.32

703.57

1,859.16

19.44
615.65
635.09

413.90
1.08
3.98

43.14
54.40

516.50

288.80

0.86

223.21

164.88
27.65
2.17

707.57

1,85?.1A

990.95
12.39
29.28
3.03

0.17
10.25
5.87
3.14
9.34

40.89
1,105.37

282.05

57.82
204.63

40.01

g.46
1.65

38.03
39.18

672.83

1,778.20

19.44

600.22
619.66

405.31
5.62
3.68

40.49
55.85

510.95

287.15

1.75

187.27

153.92
16.36
1.13

647.59

1,778.20
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Notes:

1 The above unaudited financial results were reviewed by the Audil Committee and approved by the Board of Directors on 12 November 2018 and limited review of the same has
been carried out by the statutory auditors of the company.

2 These financial results have been prepared in accordance with the recognition and measurement principles of applicable Indian Accounting Standards ('Ind AS') notified under
the Companies (Indian Accounting Standards) Rules, 2015 as specified in section 133 of the Companies Act, 2013

3 According to the requirements of Ind-AS and SEBI (Listing Obligations and Disclosure Requirements) Regulations 2015, revenue for the six month ended 30th September 2017
and for the year ended 31st March 2018 were reported inclusive of Excise Duty. The Goverment of India has implemented Goods and Service Tax (GST) from 1st July 2017
replacing Excise Duty, Service Tax and various other indirect taxes. As per Ind-AS, the revenue for the period ended 30th Sep 2018 and 30th June 2018 are reported net of
GST, Had the previously reported revenue shown net of excise duty, comparative revenue of the Company would have been as follows:

Particulars
3 months ended

30.09.2018
Reviewed

30.06.2018
Reviewed

30.09.2017
6 months ended

30.09.2018
Reviewed Reviewed

30.09.2017
Year ended

31.03.2018
Reviewed Audited

Net Sales/Revenue from Operations (Net of Excise Duty^ 531.40 51757 467.22 1,048.97 886.11 1,846.52

4 Other income includes sales tax exemption recomputation benefit related to previous years as under:

Particulars
3 months ended

30.09.2018
Reviewed

30.06.2018

Reviewed

30.09.2017

6 months ended

30.09.2018

Reviewed Reviewed

30.09.2017
Year ended

31.03.2018

Reviewed Audited
Other Income 12.19 12.19 14 59

5 The above results includes aains/doss) due to foreign exchange rate fluctuations on foreign currency borrowings as under;

Particulars
3 months ended

30.09.2018

Reviewed
30.06.2018
Reviewed

30.09.2017
Reviewed

6 months ended

30.09.2018
Reviewed

30.09.2017
Reviewed

Year ended
31.03.2018
Audited

Other lncome/(Expenses)
Finance Costs

(0.18) 0.43 2.33
(3.69) (5.09) (3.82)

0.25 3.48
(8.78) (6.56)

8.98

(11.66)

6 The Company has adopted Ind AS 115 "Revenue from contracts with customers" applying a full retrospective transition approach, which replaces earlier revenue recognition
standard. The Company has assessed that, in case of certain contracts with customers, some performance obligations comprise arranging for another party to provide certain
sen/ices to the customers. Accordingly, revenue for such performance obligations is recognized as the difference between the consideration allocated for services provided to
customers and the related costs for arranging the same. However, there is no impact on retained earnings or profit for the respective periods.

The restated revenue for the quarter ended 30th September 2017. half year ended 30th September 2017 and year ended 31st March 2018 is lower by Rs 20.42 crore. Rs 41 78
crores and Rs 89.71 crores respectively with the corresponding decrease in other expenses,

7 Tax expense is based upon the estimated tax computation for the whole year and excess/short provision, if any will be adjusted in the last quarter.

8 Key numbers of Standalone financial results are as given below. The standalone financial results are available at Company's website.

Particulars
3 months ended

30.09.2018

Reviewed

30.06.2018

Reviewed

30.09.2017
6 months ended

30.09.2018
Reviewed Reviewed

30.09.2017
Year ended

31.03.2018
Reviewed Audited

Income from operation (Gross Sales) 516.59 475.81 441 54 99240 880.73 1.779.07

ProfiV(Loss) from ordinary activity before tax 13.64 14.46 30.08 28.11 48.47 85.47

ProfitffLoss) from ordinary activity after tax 10.26 10.66 24.72 20.94 39.53 84.89

New Delhi

12th November 2018
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