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CFL/SE/2022-23/MAY/03                                                                                             May 09, 2022 

 

The Manager (Listing) 

Bombay Stock Exchange Limited                                                      
Phiroze Jeejeebhoy Towers, 

Dalal Street, 

Mumbai-400 001 

Scrip Code: 508814 

The Manager (Listing) 

National Stock Exchange of India Ltd.                                                      
Exchange Plaza, 

Plot no. C/1, G Block,  

Bandra – Kurla Complex 
Mumbai-400 051 

Security ID: “COSMOFILMS” 

 

Sub: Audited Financial Results for the quarter and year ended as on March 31, 2022 and Outcome 

of Board Meeting 

 
Dear Sir,  

 

Pursuant to Regulation 30 read with Part A of Schedule III and Regulation 33 of SEBI (Listing Obligations 
and Disclosure Requirements) Regulations, 2015, this is to inform that the Board of Directors of the 

Company at its meeting held today i.e. May 09, 2022, has inter alia approved the following:  

 

1. Audited Financial Results of the Company for the Quarter and Year ended as on 31st March, 2022. The 
Financial Results were duly reviewed by the Audit Committee and thereafter approved by the Board of 

Directors of the Company.  

 
The above Financial Results are enclosed herewith along with a declaration on Auditor’s Report with 

unmodified opinion.  

 
2. Change in name of the Company from “Cosmo Films Limited” to “Cosmo First Limited” and 

consequent alteration in Memorandum and Articles of Association of the Company, subject to the 

approval of shareholders of the Company through postal ballot, Ministry of Corporate Affairs and such 

other applicable statutory / regulatory approvals; as may be required.  
 

3. Issue of Bonus Equity Shares in the proportion of 1 (One) Equity Share of Rs.10/- each for every 2 

(Two) existing Equity Shares of Rs. 10/- each held by the shareholders of the Company as on the 
Record Date, subject to the approval of shareholders of the Company through Postal Ballot and other 

applicable statutory and regulatory approvals; as may be required.  

 
The record date for reckoning eligible shareholders entitled to receive bonus shares will be 

communicated later. 

 

4. Increase in Authorised Share Capital of the Company from Rs.25,00,00,000/- (Rupees Twenty Five 
Crores) divided into 2,50,00,000 Equity Shares of Rs.10/- each, to Rs.60,00,00,000/- (Rupees Sixty 

Crores) divided into 6,00,00,000 Equity Shares of Rs.10/- each and consequent alteration in the capital 

clause of the Memorandum of Association of the Company subject to approval of shareholders through 
postal ballot, and any other applicable statutory and regulatory approvals. 

 

 

The detailed disclosure as required under Regulation 30 of the SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 2015 read with SEBI Circular No. CIR/CFD/CMD/4/2015 

dated September 09, 2015 is enclosed as Annexure- I. 

 

http://www.cosmo/
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The Meeting commenced at 4:30 P.M. and concluded at 07:13 P.M.  

 

You are requested to take the same on your records. 
 

Thanking You 

 

Yours faithfully 
For Cosmo Films Limited 

 

 

 

 

 

 

 

Jyoti Dixit 

Company Secretary & Compliance Officer 

 

Encl: a/a 
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Annexure-I  
 

Disclosure under Regulation 30 of SEBI (Listing Obligations and Disclosure Requirements) 

Regulations, 2015. 

 

S. No Particulars Details 

1.  Type of securities proposed to be issued (viz. 

equity shares, convertibles etc.); 

Equity Shares 

2.  Type of issuance (further public offering, 

rights issue, depository receipts, 

(ADR/GDR), qualified institutions 

placement, preferential allotment etc.); 

Issue of Bonus Shares 

3.  Total number of securities proposed to be 

issued or the total amount for which the 

securities will be issued (approximately); 

Rs. 9,08,63,570/- divided into 90,86,357 

Equity Shares of Rs. 10 each. 

4.  Whether bonus is out of free reserves created 
out of profits or share premium account; 

Bonus shares will be issued out of free 
reserves created out of profits of the 

Company available as at March 31, 2022. 

 

5.  Bonus ratio; Bonus Ratio is 1:2 

i.e, 1 (One) equity share of Re. 10/- each for 

every 2 (Two) existing equity shares of 

Re.10/- each held as on a record date. 
 

6.  Details of share capital - pre and post bonus 

issue; 
Pre-Bonus paid-up share capital:  

 
Rs.18,17,27,150/- divided into 1,81,72,715 

Equity Shares of Re 10/- each. 

 

Post-Bonus paid-up share capital  

 

Rs.27,25,90,720/- divided into 2,72,59,072 

equity shares of Re. 10/- each.  
 

The Post-bonus issue paid up share capital 

may change to adjust the fraction of shares. 

 

7.  Free reserves and/ or share premium required 

for implementing the bonus issue; 

Free Reserves not exceeding of                 

Rs.9,08,63,570/- is required for 

implementing the Bonus Issue. 
 

8.  Free reserves and/ or share premium 

available for capitalization and the date as on 

which such balance is available; 
 

As on March 31, 2022, the balance of       

Rs.1153.28 Cr /- is available in free 

reserves, securities premium and capital 
redemption reserve account. 

 

9.  Whether the aforesaid figures are audited; Yes 

10.  Estimated date by which such bonus shares 
would be credited/dispatched; 

Within 2 months from the date of Board 
approval  

 

http://www.cosmo/


 

 

 
Independent Auditor’s Report 
To the Board of Directors of Cosmo Films Limited 
 
Report on the Audit of Standalone Financial Results  
 
Opinion  
 
We have audited the Standalone Financial Results of Cosmo Films Limited (“the Company”) for the year 
ended 31 March 2022 included in the accompanying Statement of ‘Standalone Financial Results for the 
quarter and year ended 31 March 2022 (“the Statement”), being submitted by the Company pursuant to the 
requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 
2015, as amended (“the Listing Regulations”).  
 
In our opinion and to the best of our information and according to the explanations given to us, the Statement:  
 
i. is presented in accordance with the requirements of Regulation 33 of the Listing Regulations in this 

regard; and  
 

ii. gives a true and fair view in conformity with the applicable Indian Accounting Standards prescribed under 
Section 133 of the Companies Act 2013 (“the Act”) read with relevant rules issued thereunder and other 
accounting principles generally accepted in India, of the net profit and total comprehensive income and 
other financial information of the Company for the year ended 31 March 2022.  

 
Basis for Opinion  
 
We conducted our audit in accordance with the Standards on Auditing (SAs) specified under Section 143(10) 
of the Act. Our responsibilities under those Standards are further described in the Auditor’s Responsibilities 
for the Audit of the Statement section of our report. We are independent of the Company in accordance with 
the Code of Ethics issued by the Institute of Chartered Accountants of India (“the ICAI”) together with the 
ethical requirements that are relevant to our audit of the standalone financial statements under the provisions 
of the Act and the Rules thereunder, and we have fulfilled our other ethical responsibilities in accordance with 
these requirements and the ICAI’s Code of Ethics. We believe that the audit evidence obtained by us is 
sufficient and appropriate to provide a basis for our opinion.  
 
Management’s Responsibilities for the Statement  
 
This Statement has been prepared on the basis of the standalone annual financial statements. The Company’s 
Board of Directors are responsible for the preparation and presentation of these Standalone Financial Results 
that give a true and fair view of the net profit and total comprehensive income and other financial information 
of the Company in accordance with the Indian Accounting Standards prescribed under Section 133 of the Act 
read with relevant rules issued thereunder and other accounting principles generally accepted in India and in 
compliance with Regulation 33 of the Listing Regulations. This  responsibility also includes maintenance of 
adequate accounting records in accordance with the provisions of the Act for safeguarding of the assets of 
the Company and for preventing and detecting frauds and other irregularities; selection and application of 
appropriate accounting policies; making judgments and estimates that are reasonable and prudent; and the 
design, implementation and maintenance of adequate internal financial controls, that were operating 
effectively for ensuring accuracy and completeness of the accounting records, relevant to the preparation and 
presentation of the Standalone Financial Results that give a true and fair view and are free from material 
misstatement, whether due to fraud or error.  
 
In preparing the Standalone Financial Results, the Board of Directors are responsible for assessing the 
Company’s ability to continue as a going concern, disclosing, as applicable, matters related to going concern 
and using the going concern basis of accounting unless the Board of Directors either intends to liquidate the 
Company or to cease operations, or has no realistic alternative but to do so.  
 
The Board of Directors are also responsible for overseeing the financial reporting process of the Company.  
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Auditor’s Responsibilities for the Audit of the Statement 

Our objectives are to obtain reasonable assurance about whether the Standalone Financial Results as a 
whole, are free from material misstatement, whether due to fraud or error, and to issue an auditor’s report that 
includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit 
conducted in accordance with SAs will always detect a material misstatement when it exists. Misstatements 
can arise from fraud or error and are considered material if, individually or in the aggregate, they could 
reasonably be expected to influence the economic decisions of users taken on the basis of these Standalone 
Financial Results.  

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional 
skepticism throughout the audit. We also:  

• Identify and assess the risks of material misstatement of the Standalone Financial Results, whether due to
fraud or error, design and perform audit procedures responsive to those risks, and obtain audit evidence
that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material
misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve collusion,
forgery, intentional omissions, misrepresentations, or the override of internal control.

• Obtain an understanding of internal controls relevant to the audit in order to design audit procedures that
are appropriate in the circumstances. Under Section 143(3) (i) of the Act, we are also responsible for
expressing our opinion on whether the Company has adequate internal financial controls with reference to
standalone financial statements in place and the operating effectiveness of such controls.

• Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates
and related disclosures made by the Board of Directors.

• Conclude on the appropriateness of the Board of Directors use of the going concern basis of accounting
and, based on the audit evidence obtained, whether a material uncertainty exists related to events or
conditions that may cast significant doubt on the ability of the Company to continue as a going concern. If
we conclude that a material uncertainty exists, we are required to draw attention in our auditor’s report to
the related disclosures in the Statement or, if such disclosures are inadequate, to modify our opinion. Our
conclusions are based on the audit evidence obtained up to the date of our auditor’s report. However,
future events or conditions may cause the Company to cease to continue as a going concern.

• Evaluate the overall presentation, structure and content of the Standalone Financial Results, including the
disclosures, and whether the Standalone Financial Results represent the underlying transactions and
events in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned scope 
and timing of the audit and significant audit findings, including any significant deficiencies in internal control 
that we identify during our audit.  

We also provide those charged with governance with a statement that we have complied with relevant ethical 
requirements regarding independence, and to communicate with them all relationships and other matters that 
may reasonably be thought to bear on our independence, and where applicable, related safeguards.  
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Other Matters 

The Statement includes the financial results for the quarter ended 31 March 2022 being the balancing figure 
between the audited figures in respect of the full financial year and the published unaudited year to date figures 
up to the third quarter of the current financial year which were subject to limited review by us. 

Our opinion is not modified in respect of above matter. 

For S.N. Dhawan & CO LLP 
Chartered Accountants 
Firm Registration No.: 000050N/N500045 

Rajeev Kumar Saxena 
Partner   
Membership No.: 077974 
UDIN: 22077974AIRGNO5707

Place: New Delhi 
Date: 09 May 2022 









 

 

 
Independent Auditor’s Report 
To the Board of Directors of Cosmo Films Limited  
 
Report on the Audit of Consolidated Financial Results  
 
Opinion  
 
We have audited the Consolidated Financial Results of Cosmo Films Limited (“the Holding Company”) and 
its subsidiaries (Holding Company and its subsidiaries together referred to as “the Group”), for the year ended 
31 March 2022 included in the accompanying Statement of ‘Consolidated Financial Results for the quarter 
and year ended 31 March 2022  (“the Statement”), being submitted by the Holding Company pursuant to the 
requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 
2015, as amended (‘Listing Regulations’). 
 
In our opinion and to the best of our information and according to the explanations given to us and based on 
the consideration of reports of other auditors on separate audited financial results of the subsidiaries as 
referred to in ‘Other Matters’ paragraph below, the Statement:  
 
i. include the annual financial results of the following entities: 

 
1. Cosmo Films Singapore Pte Ltd.  
2. Cosmo Films Korea Limited  
3. Cosmo Films Japan, GK  
4. Cosmo Films Inc.  
5. CF (Netherlands) Holdings Ltd B.V.  
6. CF Investment Holding Private (Thailand) Company Limited  
7. Cosmo Films Poland Sp z.o.o.  
8. Cosmo Speciality Chemicals Private Limited   
9. Cosmo Speciality Polymers Private Limited 

 
ii. is presented in accordance with the requirements of Regulation 33 of the Listing Regulations in this regard; 

and  
 

iii. give a true and fair view in conformity with the applicable Indian Accounting Standards prescribed under 
Section 133 of the Companies Act 2013 (“the Act”) read with relevant rules issued thereunder and other 
accounting principles generally accepted in India, of the consolidated net profit and consolidated total 
comprehensive income and other financial information of the Group for the year ended 31 March 2022.  

 
Basis for Opinion  
 
We conducted our audit in accordance with the Standards on Auditing (SAs) specified under Section 143(10) 
of the Act. Our responsibilities under those Standards are further described in the Auditor’s Responsibilities 
for the Audit of the Statement section of our report. We are independent of the Group, in accordance with the 
Code of Ethics issued by the Institute of Chartered Accountants of India (“the ICAI”) together with the ethical 
requirements that are relevant to our audit of the consolidated financial statements under the provisions of the 
Act and the Rules thereunder, and we have fulfilled our other ethical responsibilities in accordance with these 
requirements and the ICAI’s Code of Ethics. We believe that the audit evidence obtained by us and other 
auditors in terms of their reports referred to in “Other Matters” paragraph below, is sufficient and appropriate 
to provide a basis for our opinion. 
 
 
 

  

Sandeepa.Arora
Stamp

Sandeepa.Arora
Stamp

Sandeepa.Arora
Stamp

Sandeepa.Arora
Initial Stamp



 

 

Management’s Responsibilities for the Statement  
 
This Statement has been prepared on the basis of the consolidated annual financial statements. The Holding 
Company’s Board of Directors are responsible for the preparation and presentation of these Consolidated 
Financial Results that give a true and fair view of the consolidated net profit and consolidated total 
comprehensive income and other financial information of the Group in accordance with the Indian Accounting 
Standards prescribed under Section 133 of the Act read with relevant rules issued thereunder and other 
accounting principles generally accepted in India and in compliance with Regulation 33 of the Listing 
Regulations. The respective Board of Directors of the companies included in the Group are responsible for 
maintenance of adequate accounting records in accordance with the provisions of the Act for safeguarding of 
the assets of the Group and for preventing and detecting frauds and other irregularities; selection and 
application of appropriate accounting policies; making judgments and estimates that are reasonable and 
prudent; and the design, implementation and maintenance of adequate internal financial controls, that were 
operating effectively for ensuring accuracy and completeness of the accounting records, relevant to the 
preparation and presentation of the Consolidated Financial Results that give a true and fair view and are free 
from material misstatement, whether due to fraud or error, which have been used for the purpose of 
preparation of the Consolidated Financial Results by the Directors of the Holding Company, as aforesaid. 
 
In preparing the Consolidated Financial Results, the respective Board of Directors of the companies included 
in the Group are responsible for assessing the ability of the Group to continue as a going concern, disclosing, 
as applicable, matters related to going concern and using the going concern basis of accounting unless the 
respective Board of Directors either intends to liquidate the Group or to cease operations, or has no realistic 
alternative but to do so. 
 
The respective Board of Directors of the companies included in the Group are responsible for overseeing the 
financial reporting process of the companies included in the Group. 
 
Auditor’s Responsibilities for the Audit of the Statement  
 
Our objectives are to obtain reasonable assurance about whether the Consolidated Financial Results as a 
whole are free from material misstatement, whether due to fraud or error, and to issue an auditor’s report that 
includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit 
conducted in accordance with SAs will always detect a material misstatement when it exists. Misstatements 
can arise from fraud or error and are considered material if, individually or in the aggregate, they could 
reasonably be expected to influence the economic decisions of users taken on the basis of these Consolidated 
Financial Results. 
 
As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional 
skepticism throughout the audit. We also: 
 

• Identify and assess the risks of material misstatement of the Consolidated Financial Results, whether due 
to fraud or error, design and perform audit procedures responsive to those risks, and obtain audit evidence 
that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material 
misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve 
collusion, forgery, intentional omissions, misrepresentations, or the override of internal control.  

 

• Obtain an understanding of internal controls relevant to the audit in order to design audit procedures that 
are appropriate in the circumstances. Under Section 143(3)(i) of the Act, we are also responsible for 
expressing our opinion on whether the Company has adequate internal financial controls with reference 
to consolidated financial statements in place and the operating effectiveness of such controls.  

 

• Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates 
and related disclosures made by the Board of Directors.  
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• Conclude on the appropriateness of the Board of Directors use of the going concern basis of accounting 
and, based on the audit evidence obtained, whether a material uncertainty exists related to events or 
conditions that may cast significant doubt on the ability of the Group to continue as a going concern. If we 
conclude that a material uncertainty exists, we are required to draw attention in our auditor’s report to the 
related disclosures in the Statement or, if such disclosures are inadequate, to modify our opinion. Our 
conclusions are based on the audit evidence obtained up to the date of our auditor’s report. However, 
future events or conditions may cause the Group to cease to continue as a going concern.  

 

• Evaluate the overall presentation, structure and content of the Consolidated Financial Results, including 
the disclosures, and whether the Consolidated Financial Results represent the underlying transactions 
and events in a manner that achieves fair presentation.  

 

• Obtain sufficient appropriate audit evidence regarding the financial results of the entities within the Group, 
to express an opinion on the Consolidated Financial Results. We are responsible for the direction, 
supervision and performance of the audit of financial information of such entities included in the 
Consolidated Financial Results of which we are the independent auditors. For the other entities included 
in the Consolidated Financial Results, which have been audited by other auditors, such other auditors 
remain responsible for the direction, supervision and performance of the audits carried out by them. We 
remain solely responsible for our audit opinion. 

 
We communicate with those charged with governance of the Holding Company and such other entities 
included in the Consolidated Financial Results of which we are the independent auditors regarding, among 
other matters, the planned scope and timing of the audit and significant audit findings, including any significant 
deficiencies in internal control that we identify during our audit.  
 
We also provide those charged with governance with a statement that we have complied with relevant ethical 
requirements regarding independence, and to communicate with them all relationships and other matters that 
may reasonably be thought to bear on our independence, and where applicable, related safeguards.  

 
We also performed procedures in accordance with the circular issued by the SEBI under Regulation 33(8) of 
the Listing Regulations, as amended, to the extent applicable. 
 
Other Matters 
 

1. We did not audit the financial results of two subsidiaries included in the Statement whose financial 
results reflects total assets (after eliminating intra-group balances) of Rs. 215.42 crores as at 31 March 
2022, total revenue of Rs. 452.79 crores, net profit after tax of Rs. 69.64 crores, total comprehensive 
income of Rs. 72.29 crores (after eliminating intra-group transactions) and net cash outflows of 
Rs. 0.17 crores for the year then ended on that date, as considered in the Consolidated Financial 
Results. These financial results have been audited by other auditors whose reports have been 
furnished to us by the Board of Directors and our opinion on the Consolidated Financial Results, in so 
far as it relates to the amounts and disclosures included in respect of these entities, is based solely 
on the report of such auditors and the procedures performed by us are as stated in Auditor’s 
Responsibility section above. Further, annual financial results of these two subsidiaries located 
outside India have been prepared in accordance with accounting principles generally accepted in their 
respective countries and have been audited by other auditors under auditing standards generally 
accepted in the United States of America and Singapore Standards on Auditing.  
 
The Holding Company’s management has converted the financial results of such subsidiaries from 
accounting principles generally accepted in their respective countries to accounting principles 
generally accepted in India. We have audited these conversion adjustments made by the Holding 
Company’s management. Our opinion, in so far as it relates to the balances and affairs of these 
subsidiaries, is based on the audit report of other auditors and the conversion adjustments prepared 
by the management of the Holding Company and audited by us. 
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2. The Statement includes the annual financial information of five subsidiaries which have not been
audited, whose annual financial information reflect total assets (after eliminating intra-group balances)
of Rs. 167.52 crores as at 31 March 2022, total revenues of Rs. 257.20 crores, total net profit after
tax of Rs. 14.08 crores, total comprehensive income of Rs. 11.00 crores (after eliminating intra-group
transactions) and net cash outflows of Rs. 5.09 crores for the year then ended on that date, as
considered in the Statement.

These financial information have been furnished to us by the management of the Holding Company 
and our opinion on the Consolidated Financial Results, in so far as it relates to the amounts and 
disclosures included in respect of aforesaid subsidiaries, is based solely on such unaudited financial 
information. In our opinion and according to the information and explanations given to us by the 
management, these financial information are not material to the Group. 

3. The Consolidated Financial Results include the results for the quarter ended 31 March 2022 being
the balancing figure between the audited figures in respect of the full financial year and the published
unaudited year to date figures up to the third quarter of the current financial year which were subject
to limited review by us.

Our opinion is not modified in respect of above matters. 

For S.N. Dhawan & CO LLP 
Chartered Accountants 
Firm Registration No.: 000050N/N500045 

Rajeev Kumar Saxena Partner   
Membership No.: 077974 

UDIN: 22077974AIRGSP9880

Place: New Delhi 
Date: 09 May 2022 
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May 09, 2022

The Manager (Listing)
Bombay Stock Exchange Limited
Phiroze Jeejeebhoy Towers,
Dalal Street,
Mumbai-400 001
Scrip Code: 508814

The Manager (Listing)
National Stock Exchange of India Ltd.
Exchange Plaza,
Plot no. C/1,G Block,
Bandra - K.urla Complex
Mumbai-400051
Security ID: "COSMOFILMS"

Sub: Declaration With Respect to Audit Report with Unmodified
Opinion for the Financial Year ended March 31, 2022

Dear Sir,

Pursuant to clause 4.1 of SEBI Circular No. CIR/CFD/CMD/56/2016 dated May 27, 2016 we
hereby declare that the Statutory Auditors of the Company M/s. S.N. Dhawan & Co. LLP,
Chartered Accountants, have issued the Audit Report with unmodified opinion on the Standalone
and Consolidated Financial Results of the Company for the Financial Year ended on March 31,
2022 as per Regulation 33(3) (d) ofSEBI (LODR) Regulations, 2015.

You are requested to take note of the above.

Thanking You
For Cosmo Films Limited

^^^
Neeraj Jain
Chief Financial Officer

CIN : L92114DL1976PLC008355 Cosmo Films Limited
1008, DLF Tower-A, Jasola District Centre, New Delhi 110025. India
T : +911149494949 F: +911149494950 www.cosmofilm^rnm
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