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Dear Sir,

Pursuant to Regulation 30 read with Part A of Schedule IIl and Regulation 33 of SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, this is to inform that the Board of Directors
of the Company at its meeting held today i.e. 4™ June, 2020, has inter alia approved the following:

1. Audited Financial Results of the Company for the Quarter and Year ended as on 3 1% March, 2020.
The Financial Results were duly reviewed by the Audit Committee and thereafter approved by the
Board of Directors of the Company.

The above Financial Results are enclosed herewith along with a declaration on Auditor’s Report with
unmodified opinion.

2. Subject to approval of Members, appointment of M/s. S.N. Dhawan & Co. LLP, Chartered
Accountants (Firm Registration No. 000050N/N500045), as Statutory Auditor of the Company for a
period of 5 (five) consecutive years from the conclusion of AGM to be held in the year 2020 till the
conclusion of AGM to be held in the year 2025, in place of the existing Statutory Auditor, M/s.
Walker Chandiok and Co., LLP, Chartered Accountants.

The details, as applicable, in terms SEBI Circular dated September 9, 2015, are as under:

Name of Auditor M/s. S.N. Dhawan & Co. LLP

Reason for Change Mandatory rotation for appointment of Statutory Auditor as per
section 139 of Companies Act, 2013.
Date of Appointment and | Appointment for 5 (five) consecutive years from the conclusion

Term of Appointment of AGM to be held in the year 2020 till the conclusion of AGM
to be held in the year 2025, subject to approval of members.
Brief Profile S.N.Dhawan & Co. LLP (Firm Registration No.

000050N/N500045) (the Firm), is registered with Institute of
Chartered Accountants of India.

The firm was established in 1944 and is associated with large
corporate houses across the sectors such as manufacturing, oil &
gas, real estate, retail, FMCG, power IT/ITES, engineering,
BESI, automotive etc. The firm has 15 partners and more than
150 staff including  Directors, Associate Directors, Senior
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Managers, Managers, Assistant Managers, Executives, Article
Trainees etc.

The firm is providing a whole range of assurance, accounting,
advisory and consulting services, both nationally and
internationally, through various service divisions namely: Audit
& Assurance, Risk & Advisory and Tax & Regulatory Services.

A5
The Meeting commenced at 4.00 P.M. and concluded at P.M.

You are requested to take the same on your records.

Thanking You

Yours faithfully
For gosmo Films Limited

CIN : L92114DL1976PLCO08355 Cosmo Films Limitec
1008, DLF Tower-A, Jasola District Centre, New Delhi - 110025, India
T : +91 11 49494949 F : +91 11 49494950 www.cosmofilms.comr
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Independent Auditor’'s Report on Standalone Annual Financial Results of Cosmo Films Limited
Pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015 (as amended)

To the Board of Directors of Cosmo Films Limited

Opinion

1. We have audited the accompanying standalone annual financial results (‘the Statement’) of Cosmo Films
Limited (‘the Company’) for the year ended 31 March 2020, attached herewith, being submitted by the
Company pursuant to the requirements of Regulation 33 of the Securities and Exchange Board of India
(Listing Obligations and Disclosure Requirements) Regulations, 2015 (as amended) (‘Listing
Regulations’), including relevant circulars issued by the Securities and Exchange Board of India (‘SEBI’)
from time to time.

2. In our opinion and to the best of our information and according to the explanations given to us, the
Statement:

() presents financial results in accordance with the requirements of Regulation 33 of the Listing
Regulations, and

(ii) gives a true and fair view in conformity with the applicable Indian Accounting Standards (‘Ind AS’)
prescribed under Section 133 of the Companies Act, 2013 (‘the Act’), read with relevant rules issued
thereunder, and other accounting principles generally accepted in India, of the standalone net profit
after tax and other comprehensive income and other financial information of the Company for the year
ended 31 March 2020.

Basis for Opinion

3. We conducted our audit in accordance with the Standards on Auditing (‘SAs’) specified under section
143(10) of the Act. Our responsibilities under those standards are further described in the Auditor’'s
Responsibilities for the Audit of the Statement section of our report. We are independent of the Company
in accordance with the Code of Ethics issued by the Institute of Chartered Accountants of India (‘the
ICAI') together with the ethical requirements that are relevant to our audit of the financial statements
under the provisions of the Act and the rules thereunder, and we have fulfilled our other ethical
responsibilities in accordance with these requirements and the Code of Ethics. We believe that the audit
evidence obtained by us is sufficient and appropriate to provide a basis for our opinion.

Digitally signed
by Siddharth

Talwar
Date:

2020.06.04
~ “ 19:00:41 +05:30
Chartered Accountants Walker Chandiok & Co LLP is registered with limited liability

with identification number AAC-2085 and its registered
Offices in Bengaluru, Chandigarh, Chennai, Gurgaon, Hyderabad, Kolkata, Mumbai, New Delhi, Noida and Pune office at L-41 Connaught Circus, New Delhi, 110001, India



Walker Chandiok & CoLLP

Responsibilities of Management and Those Charged with Governance for the Statement

4,

6.

This Statement has been prepared on the basis of the standalone annual audited financial statements
and has been approved by the Company's Board of Directors. The Company’s Board of Directors is
responsible for the preparation and presentation of the Statement that gives a true and fair view of the
net profit/loss and other comprehensive income and other financial information of the Company in
accordance with the accounting principles generally accepted in India, including Ind AS prescribed
under Section 133 of the Act, read with relevant rules issued thereunder and other accounting
principles generally accepted in India, and in compliance with Regulation 33 of the Listing Regulations.
This responsibility also includes maintenance of adequate accounting records in accordance with the
provisions of the Act for safeguarding of the assets of the Company and for preventing and detecting
frauds and other irregularities; selection and application of appropriate accounting policies; making
judgments and estimates that are reasonable and prudent; and design, implementation and
maintenance of adequate internal financial controls that were operating effectively for ensuring the
accuracy and completeness of the accounting records, relevant to the preparation and presentation
of the Statement that gives a true and fair view and is free from material misstatement, whether due
to fraud or error.

In preparing the Statement, the Board of Directors is responsible for assessing the Company’s ability
to continue as a going concern, disclosing, as applicable, matters related to going concern, and using
the going concern basis of accounting unless the Board of Directors either intends to liquidate the
Company or to cease operations, or has no realistic alternative but to do so.

The Board of Directors is also responsible for overseeing the Company’s financial reporting process.

Auditor’s Responsibilities for the Audit of the Statement

7.

Our objectives are to obtain reasonable assurance about whether the Statement as a whole is free
from material misstatement, whether due to fraud or error, and to issue an auditor’s report that
includes our opinion. Reasonable assurance is a high level of assurance but is not a guarantee that
an audit conducted in accordance with Standards on Auditing, specified under section 143(10) of the
Act, will always detect a material misstatement when it exists. Misstatements can arise from fraud or
error and are considered material if, individually or in the aggregate, they could reasonably be
expected to influence the economic decisions of users taken on the basis of this Statement.

As part of an audit in accordance with the Standards on Auditing, we exercise professional judgment
and maintain professional skepticism throughout the audit. We also:

o |dentify and assess the risks of material misstatement of the Statement, whether due to fraud or
error, design and perform audit procedures responsive to those risks, and obtain audit evidence
that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a
material misstatement resulting from fraud is higher than for one resulting from error, as fraud
may involve collusion, forgery, intentional omissions, misrepresentations, or the override of
internal control.

e Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under Section 143(3) (i) of the Act, we are
also responsible for expressing our opinion on whether the Company has in place adequate
internal financial controls with reference to financial statements and the operating effectiveness
of such controls.

e Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by the management.

e Conclude on the appropriateness of the management’s use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the Company’s ability to continue
as a going concern. If we conclude that a material uncertainty exists, we are required to draw
attention in our auditor’s report to the related disclosures in the Statement or, if such disclosures
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are inadequate, to modify our opinion. Our conclusions are based on the audit evidence obtained
up to the date of our auditor's report. However, future events or conditions may cause the
Company to cease to continue as a going concern.

o Evaluate the overall presentation, structure and content of the Statement, including the
disclosures, and whether the Statement represents the underlying transactions and events in a

manner that achieves fair presentation.

9. We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during our audit.

10. We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and
other matters that may reasonably be thought to bear on our independence, and where applicable,

related safeguards.

Other Matter

11. The Statement includes the financial results for the quarter ended 31 March 2020, being the balancing
figures between the audited figures in respect of the full financial year and the published unaudited
year-to-date figures up to the third quarter of the current financial year, which were subject to limited

review by us.

For Walker Chandiok & Co LLP

Chartered Accountants

Firm Registration No.: 001076N/N500013
Digitally signed
by Siddharth
Talwar

Date:
2020.06.04

Siddharth Talwar ~ “ 19:00:41 +05:30
Partner

Membership No. 512752
UDIN: 20512752AAAACF1637

Place: Faridabad
Date: 4 June 2020
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COSMO FILMS LIMITED

AUDITED STANDALONE FINANCIAL RESULTS

{Rs in Crores)

3 months ended Year ended
S.No Particulars 31.03.2020 | 31.12.2019 = 31.03.2018 31.03.2020 31.03.2019
Refer Note-1 | Unaudited | Refer Note-1 Audited Audited
! income:
a) Revenue from operations 473.52 534 44 52235 203212 2,050.39
b) Other income 8.07 594 4.52 19.91 11.56
Total income 479.58 540.38 526.87 2,052.03 2,061.95
1] Expenses:
a) Cost of materials consumed 308.59 352.36 369.88 1,394 87 1,529.82
b) Purchase of traded goods 1.98 - - 1.98 -
c) Changes in of finished goods (7.37) 883 8.15 {8.95) 15.55
and stock-in-trade
d) Employee benefit exp: 3528 3328 2389 125.12 91.82
e) Depreciation and amortisation expenses 1288 1248 1249 4957 48.03
) Finance costs 1588 11.02 1044 4939 5187
g) Allowance for expected credit losses - - - - 034
n) Other expenses 6941 71.52 89.34 276.58 25523
Total expenses 434.41 489.28 43219 1,888.57 1,992.48
W |Profit before tax {}-1l) 45.18 51.10 34.68 163.48 69.49
IV |Tax expense:
a) Current tax 227 12271 473 28863 1211
b) Deferred tax expense/ (cradit) 1385 289 1.32 2078 {1.00)
income tax expense 18.12 15.80 .05 49.42 RERE]
V | Net Profit for the period {}il-IV) 25.08 35.50 28.83 114.04 58.38
Vi |Other comprehensive income
a) i) kems that will not be reciassified to profit or loss {0.85) {0.01) {0.43) {0.68) {0.03)
Income tax related to above 0.23 0.01 0.15 c.24 0.01 |
b) i) itemns that will be reclassified to profit or loss {(11.14) {5.26) 9.18 {17.43) 18.05
income tax related to above 389 183 {3.17) 8.08 {6.30)
Total other comprehensive {loss)/ i {net of tax) (7.67) {3.43) 5.71 {11.78) 1173
Vil |Total comprehensive income for the period (V+V1) 21.38 32.07 34.33 102.26 7011
Vil {Paid - up equity share capital (Face Vaiue Rs 10) 19.44 18.44 1944 19.44 18.44
iX  |Other equity as per balance sheet 72599 675.85
X  |Eamning per share for the period {of Rs 10/- gach)
{not annualised)
Basic 1516 18.53 1494 59.51 3048
Diluted 15.18 18.53 14 94 59.51 30486




AUDITED STANDALONE STATEMENT OF ASSETS AND LIABILITIES

2 As at As at
S0 [Pucticutprs 31.03.2020 31.03.2019
Audited Audited
A |ASSETS
1 Non-current assets
a) Property, plant and equipment 97349 294381
b) Capital work-in-progress 1596 38.95
¢) Intangible assets 272 310
d) Financial assets
(i) investments 115.4C 11538
(1) Loans 988 10.71
(i) Other financial assets 1.80 828
e) Income tax assets {net) 1451 1220
f) Other non-current assets 5214 4897
Total non-current assets 1,185.71 1,980.22
2 Current assets
a) Inventories 170.60 171.78
b) Financial assets
{1) investments 145.51 77.23
{1} Trade receivables 168.38 206.05
{iii) Cash and cash equivalents 424 43.3%
{iv) Bank balances other than {ii) above 33.88 28868
{v) Loans 1.77 078
{wi) Other financial assets 47.37 4771
¢) Other current assets 53.20 3698
Total current assets 824.98 812.5%
3 Non-current assets classified as held for sale 5.53 .
Total assets 1,818.20 1,792.81
B |EQUITY AND LIABILITIES
1 Equity
a) Equity share capital 1944 19.44
b) Other equity 72599 875.85
Total equity T45.43 $95.29
2 Non-current liabilities
a) Financial liabilities
(i) Borrowings 355.30 431.94
{i) Other financial iabiities 057 -
b) Provisions 875 -
c) Deferred tax liabilities {net) 61.35 46 88
d) Other non-current liabilities 50.07 5296
Total non-current liabilities 474.04 531.78
3 Current liabilities
a) Financial habilites
{i) Borrowings 237.94 202.18
{il) Trade payables
(a) Total outstanding dues of micro enterprises and 0.80 0.13
small enterprises
(b) Total outstanding dues of creditors other than micro 14388 190.08
enterpnses and small enterprises
(iii) Other financial iabiities 181.70 156.59
b) Provisions 319 0.28
¢) Other current liabilities 1912 15.12
d) Current tax kiabilities (net) - 1.38
Total current liabilities 596.73 565.74
Total equity and liabilities 1,816.20 1,792.81

AL




AUDITED STANDALONE CASH FLOW STATEMENT

Year ended Year ended
S.No Particulars 31.03.2020 31.03.2019
Audited Audited
A. |Cash Flow from operating activities
Profit before tax 163.48 6949
Adjustment for
Depreciation and amortisation expenses 4957 4803
Finance cost 4839 51.87
Gain on investments carned at fair value through profit and loss (1.51) (2.54)
(D M i n all for d credit losses {0.29) 0.34
Iinterest income {12.54) {1.84)
Grant income on export promotion capitai goods (2.89) {2.89)
Liabilities no longer required written back (0.11) {D.70)
Empioyee share based compensation 1.03 200
Unrealised (gain)/loss on exchange fluctuation {4.18) 1.20
Unrealised sales tax incentives {17.15) {17.15)
Operating profit before working capital changes 22478 147.82
Movement in working capital
\Inventories 1.18 12.88
Trade receivabie 4381 080
Loans 034 {0.45)
Other financial assets 13.54 {2.98)
Other assets {8.14) 7.54
Trade payables {47.12) 851
Other financial habilities 16.48 588
Other liabilities and provisions 9.15 0.83
Cash fiow from operating activities post working capital changes 258.02 180.51
Income tax paid {net) (32.31} (18.31)1
Net cash flow from operating activities (A) 225.71 186.20
B. |Cash flow from investing activities
Purchase of property, plant and equipment and intangibie assets {including
capital advances) {47 .40) {88.16)
Sale of property, plant and equipment and intangible assels 0.09 1.55
Purchase of investments and hiquid mutual funds {net) {67.48) {18.87)
Interest received .56 208
investments in / (redemption of) fixed deposits (net) 1.38 (24.39)
Advance received against non-current assets held for sale 385 -
Net cash flow used in investing activities (B) {103.00) {126.79)
C. |Cash flow from financing activities
Proceeds from long term borrowings 18.31 148.17
Repayment of long term borrowings {113.10) {97.88)
Proceeds from /{repayment of) short term borrowings (net) 3576 {7.49)
Acquisition of treasury shares {4.52) -
interest paid {49.87) {52.10)
Dividend and tax thereon paid {48.84) (13.90)§
Net cash flow used in financing activities {C) {181.86) {23.00)
{Decrease)/increase in net cash and cash equivaients {A+B+C) {39.15) 1741
Cash and cash equivalents at the beginning of the year 4338 2598
Cash and cash equivalents at the end of the year 4.24 43.38

A




Tmmmmﬁnmca:MmmwmmmmwwmusoaMdemem The figures for the quarter
ended 31st March 2020 and 31st March 2019 are the balancing fig b audited fig in respect of the full financial year and published year to date
ﬁgumupmmmthwdquanuofyearsembdmMammomawtmzmemve!y

These financial results have been prepared in accordance with the recognition and measurement principles of applicabie Indian Accounting Standards (Ind AS")
notified under the Companies {Iindian Accounting Standards) Rules, 2015 as specified in section 133 of the Companies Act, 2013.

The Board of Director had declared interim dividend of Rs. 15/~ per equity share on 13th February 2020 for the financial year 2019-20. No final dividend is
recommended by the Board

The outbreak of Coronavirus {COVID-18) pandemic globally and in India 18 causing significant disturd and o in economic activity. The Company is
WmdemmmﬂMMumdwm and therefore, the pandemic has so far had negligible impact on the

perations of the Company. The t has 1 Mm:nmm-mwwmmwmmmm
recoverability of receivables, mwmmmndﬁmmnwﬁmm realisability of Inventory and accordingly noted no significant impact
on its financial results. Further, management believes that the Company will be able o discharge the liabilities as and when falling due. The Company will
continue 1o monitor curment and future conditions and impact thereof on Company’s operations.

The Company has adopted IND AS 116 "Leases” effective 1 April 2019, as notified by the Ministry of Corporate Affairs (MCA) in the Companies (indian
Ammsmm)AWRm.zmsmmmmm.mmdmmﬁmmmmmmu
profit of the guarter and year ended 31 March 2020.

The above results includes gain/{loss) due o foreign ex: rate fluctuations on =) iNgs as under.
3 months ended Year anded

Particulars | 31.03.2020 | 31.12.2019 | 31.03.2018 | 31.03.2020 | 31.03.2013 |

Refer Note-1 | Unaudited | Refer Note-1 Audited Audited
Revenue from operati {1.87) 311 - 386 -
Cost of matenal consumed 224 {0.20) 277 378 277
Other expenses {179} {2.77) {1.84) {9.58) {8.43)
Finance cost (5.09) (1.43) - {8.45) 8.

New Delhi
4th June 2020
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Independent Auditor’s Report on Consolidated Annual Financial Results of Cosmo Films Limited
Pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015 (as amended)

To the Board of Directors of Cosmo Films Limited
Opinion

1. We have audited the accompanying consolidated annual financial results (‘the Statement’) of Cosmo
Films Limited (‘the Holding Company’) and its subsidiaries (the Holding Company and its subsidiaries
together referred to as ‘the Group’), for the year ended 31 March 2020, attached herewith, being submitted
by the Holding Company pursuant to the requirements of Regulation 33 of the Securities and Exchange
Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015 (as amended)
(‘Listing Regulations’), including relevant circulars issued by the Securities and Exchange Board of India
(‘SEBI’) from time to time.

2. In our opinion and to the best of our information and according to the explanations given to us and based
on the consideration of the reports of other auditors on separate audited financial results of the
subsidiaries, as referred to in paragraph 12 below, the Statement:

() includes the annual financial results of the entities listed in Annexure 1;

(i) presents financial results in accordance with the requirements of Regulation 33 of the Listing
Regulations; and

(iii) gives a true and fair view in conformity with the applicable Indian Accounting Standards (‘Ind AS’)
prescribed under Section 133 of the Companies Act, 2013 (‘the Act’). read with relevant rules issued
thereunder, and other accounting principles generally accepted in India, of the consolidated net profit
after tax and other comprehensive income and other financial information of the Group, for the year
ended 31 March 2020.

Basis for Opinion

3. We conducted our audit in accordance with the Standards on Auditing (‘SAs’) specified under section
143(10) of the Act. Our responsibilities under those standards are further described in the Auditor’s
Responsibilities for the Audit of the Statement section of our report. We are independent of the Group in
accordance with the Code of Ethics issued by the Institute of Chartered Accountants of India (‘the ICAI’)
together with the ethical requirements that are relevant to our audit of the financial statements under the
provisions of the Act, and the rules thereunder, and we have fulfilled our other ethical responsibilities in
accordance with these requirements and the Code of Ethics. We believe that the audit evidence obtained
by us and that obtained by the other auditors in terms of their reports referred to in paragraph 12 of the

Other Matters section below, is sufficient and appropriate to provide a basis for our opinion.
Digitally signed
by Siddharth
Talwar
Date:
2020.06.04
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Responsibilities of Management and Those Charged with Governance for the Statement

4. The Statement, which is the responsibility of the Holding Company’s management and has been approved
by the Holding Company's Board of Directors, has been prepared on the basis of the consolidated annual
audited financial statements. The Holding Company’s Board of Directors is responsible for the preparation
and presentation of the Statement that gives a true and fair view of the consolidated net profit or loss after
tax and other comprehensive income, and other financial information of the Group in accordance with the
accounting principles generally accepted in India, including the Ind AS prescribed under section 133 of
the Act, read with relevant rules issued thereunder and other accounting principles generally accepted in
India and in compliance with Regulation 33 of the Listing Regulations. The Holding Company’s Board of
Directors is also responsible for ensuring accuracy of records including financial information considered
necessary for the preparation of the Statement. Further, in terms of the provisions of the Act, the respective
Board of Directors of the companies included in the Group, covered under the Act, are responsible for
maintenance of adequate accounting records in accordance with the provisions of the Act, for
safeguarding of the assets of the Group, and for preventing and detecting frauds and other irregularities;
selection and application of appropriate accounting policies; making judgments and estimates that are
reasonable and prudent; and design, implementation and maintenance of adequate internal financial
controls, that were operating effectively, for ensuring the accuracy and completeness of the accounting
records, relevant to the preparation and presentation of the financial results, that give a true and fair view
and are free from material misstatement, whether due to fraud or error. These financial results have been
used for the purpose of preparation of the Statement by the Directors of the Holding Company, as
aforesaid.

5. In preparing the Statement, the respective Board of Directors of the companies included in the Group are
responsible for assessing the ability of the Group to continue as a going concern, disclosing, as applicable,
matters related to going concern and using the going concern basis of accounting, unless the respective
Board of Directors/ management either intends to liquidate the Group or to cease operations, or has no
realistic alternative but to do so.

6. The respective Board of Directors/ management of the companies included in the Group are responsible
for overseeing the financial reporting process of the companies included in the Group.

Auditor’s Responsibilities for the Audit of the Statement

7. Our objectives are to obtain reasonable assurance about whether the Statement as a whole is free from
material misstatement, whether due to fraud or error, and to issue an auditor’s report that includes our
opinion. Reasonable assurance is a high level of assurance but is not a guarantee that an audit conducted
in accordance with Standards on Auditing, specified under section 143(10) of the Act, will always detect
a material misstatement, when it exists. Misstatements can arise from fraud or error, and are considered
material if, individually, or in the aggregate, they could reasonably be expected to influence the economic
decisions of users taken on the basis of this Statement.

8. As part of an audit in accordance with the Standards on Auditing, we exercise professional judgment and
maintain professional skepticism throughout the audit. We also:

e Identify and assess the risks of material misstatement of the Statement, whether due to fraud or
error, design and perform audit procedures responsive to those risks, and obtain audit evidence that
is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material
misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve
collusion, forgery, intentional omissions, misrepresentations, or the override of internal control.

¢ Obtain an understanding of internal control relevant to the audit in order to design audit procedures
that are appropriate in the circumstances. Under section 143(3) (i) of the Act, we are also responsible
for expressing our opinion on whether the Holding Company has adequate internal financial controls
with reference to financial statements in place and the operating effectiveness of such controls.

o Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by the management.

e Conclude on the appropriateness of management’s use of the going concern basis of accounting
and, based on the audit evidence obtained, whether a material uncertainty exists related to events
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10.

11.

12.

or conditions that may cast significant doubt on the ability of the Group to continue as a going
concern. If we conclude that a material uncertainty exists, we are required to draw attention in our
auditor’s report to the related disclosures in the Statement or, if such disclosures are inadequate, to
modify our opinion. Our conclusions are based on the audit evidence obtained up to the date of our
auditor’s report. However, future events or conditions may cause the Group to cease to continue as
a going concern.

o Evaluate the overall presentation, structure and content of the Statement, including the disclosures,
and whether the Statement represents the underlying transactions and events in a manner that
achieves fair presentation.

e Obtain sufficient appropriate audit evidence regarding the financial results of the entities within the
Group, to express an opinion on the Statement. We are responsible for the direction, supervision and
performance of the audit of financial information of such entities included in the Statement, of which
we are the independent auditors. For the other entities included in the Statement, which have been
audited by the other auditors, such other auditors remain responsible for the direction, supervision
and performance of the audits carried out by them. We remain solely responsible for our audit
opinion.

We communicate with those charged with governance of the Holding Company regarding, among other
matters, the planned scope and timing of the audit and significant audit findings, including any significant
deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and other
matters that may reasonably be thought to bear on our independence, and where applicable, related
safeguards.

We also performed procedures in accordance with SEBI Circular CIR/CFD/CMD1/44/2019 dated 29
March 2019, issued by the SEBI under Regulation 33 (8) of the Listing Regulations, to the extent
applicable.

Other Matters

We did not audit the annual financial results of six subsidiaries included in the Statement, whose financial
information reflects total assets of ¥ 353.53 crores as at 31 March 2020, total revenues of ¥ 432.98 crores,
total net loss after tax of ¥ 0.65 crores, total comprehensive income of ¥ 11.27 crores, and cash inflows
(net) of ¥ 8.14 crores for the year ended on that date, as considered in the Statement. These annual
financial results have been audited by other auditors whose audit reports have been furnished to us by
the management, and our opinion in so far as it relates to the amounts and disclosures included in respect
of these subsidiaries is based solely on the audit reports of such other auditors, and the procedures
performed by us as stated in paragraph 11 above.

Further, of these subsidiaries, annual financial results of three subsidiaries located outside India have
been prepared in accordance with accounting principles generally accepted in their respective countries,
and have been audited by other auditors under auditing standards generally accepted in the United States
of America, Korean Standards on Auditing and Singapore Standards on Auditing. The Holding Company’s
management has converted the financial results of such subsidiaries from accounting principles generally
accepted in their respective countries to accounting principles generally accepted in India. We have
audited these conversion adjustments made by the Holding Company’s management. Our opinion, in so
far as it relates to the balances and affairs of these subsidiaries, is based on the audit report of other
auditors and the conversion adjustments prepared by the management of the Holding Company and
audited by us.

Our opinion is not modified in respect of this matter with respect to our reliance on the work done by and
the reports of the other auditors.

Digitally signed
by Siddharth
Talwar

Date:
2020.06.04

~ “ 19:05:35 +05:30
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13.

14.

The Statement includes the annual financial information of two subsidiaries, which have not been audited,
whose annual financial information reflect total assets of ¥ 0.26 crores as at 31 March 2020, total revenues
of  Nil, total net loss after tax of ¥ 0.06 crores, total comprehensive loss of ¥ 0.06 crores and cash inflows
(net) of ¥ 0.23 crores for the year then ended, as considered in the Statement. These financial information
have been furnished to us by the Holding Company’s management. Our opinion, in so far as it relates to
the amounts and disclosures included in respect of aforesaid subsidiaries, is based solely on such
unaudited financial information. In our opinion, and according to the information and explanations given
to us by the management, these financial information are not material to the Group.

Our opinion is not modified in respect of this matter with respect to our reliance on the financial information
certified by the Board of Directors.

The Statement includes the consolidated financial results for the quarter ended 31 March 2020, being the
balancing figures between the audited consolidated figures in respect of the full financial year and the
published unaudited year-to-date consolidated figures up to the third quarter of the current financial year,
which were subject to limited review by us.

For Walker Chandiok & Co LLP

Chartered Accountants

Firm Registration No.: 001076N/N500013
Digitally signed
by Siddharth
Talwar

Date:
2020.06.04

Siddharth Talwar ~ “ 19:05:35 +05:30
Partner

Membership No. 512752

UDIN: 20512752AAAACE2845

Place: Faridabad
Date: 4 June 2020
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Annexure 1
List of entities included in the Statement

Cosmo Films Singapore Pte Ltd.

Cosmo Films Korea Limited

Cosmo Films Japan, GK

Cosmo Films Inc.

CF (Netherlands) Holdings Ltd B.V.

CF Investment Holding Private (Thailand) Company Limited

Cosmo Films Poland Sp z.0.0.

Cosmo Speciality Chemicals Private Limited (with effect from 02 March 2020)

S@mreo0op

Digitally signed
by Siddharth
Talwar

Date:
2020.06.04
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COSMO FILMS LIMITED
AUDITED CONSOLIDATED FINANCIAL RESULTS

: {Rs n Crores
L 3 months ended Year ended I
| S.No | Particulars 31.03.2020 31.12.2019 31.03.2019 31.03.2020 | 31.03.2019 |
| [ Refer Note-1 Unaudited Refer Note-1 Audited Audited
| I lincome: |
| | &) Revenue from operations { 52411 579.87 549.84 220353 2,158.52
| | b)Otnher income | 6.09 5.22 458 19.46 2015
i | Total income { 530.20 585.09 554.42 2,222.99 2,176.67
I : |
| | 2) Cost of matenals consumed ; 341.18 382.40 37433 1,484.50 1.562.95
5‘ | b)Purchase of traded goods f 290 0.20 026 356 0.92
| | ©) Changes in inventories of finished goods (14.38) 285 10.53 (16.48) 1299
{ | and stock-in-trade |
| " d) Employ fit exp | 4552 4289 3337 162 57 131.40
| e) Depreciation, amor and imp P | 2477 1364 1361 65.05 53.76
| ‘ f) Finance costs [ 16684 11.80 11.28 5257 55.97
| g) Allowance for expected credit losses 0.18 | 048 025 0868 089
; | h) Other expenses 76.80 | 7633 77.18 307.70 28635
{ | Total expenses | 49383 £33.20 5$20.88 2,060.15 2,105.03
om |Profit before tax -3 i 36.57 51.89 33.54 162.84 71.64
oW |Tax expense: |
| | a)Current tax j 230 12986 470 2901 1209 |
' b) Deferred tax expense/ (credit) i 1342 282 127 2038 (1.58)
|Income tax expense | 15.72 15.78 5.97 49.40 10.53
V | Net Profit for the period {Ili-IV) [ 20.85 38.11 27.57 113.44 81.11
Vi | Other comprehensive income [
a) |i) tems that will not be reclassified to profit or loss j (0.85) (0.01) (043) (0.68) (0.03)
[ Income tax related to above ; 023 0.01 015 024 001
| b ‘.) items that will be reclassified to profit or loss | (7.75) {2.08) 534 {6.20) 17.78
| Income tax related to above [ 373 | 1.80 (318) 596 (6.39)
| Total other comprehensive income {net of tax) ! (4.49)| 10.28) 238 {0.88) 11.37
Vit | Total prehensive i for the period {V+V1) { 16.41 | 35.83 29.95 112.76 72.48
Vil |Paid - up equity share capital (Face Value Rs. 10) i 1944 | 1944 1944 19.44 19.44
IX | Other equity as per balance sheet : 5 72148 660.80
X |Earning per share for the period (of Rs 10/- each) ‘ [
|(not annualised) 1
| Basc 1088 | 18 84 14.38 5919 31.89
| Diluteg { 10.88 | 1884 14.38 59.19 31.89
REPORTING OF SEGMENTWISE REVENUE, RESULTS AND CAPITAL EMPLOYED
’ i 3 months ended Year ended
i Particulars | 31.03.2020 31.12.2019 31.03.2019 31.03.2020 | 31.03.2019
1 | Refer Note-1 Unaudited | Refer Note-1 Audited Audited
‘ a) Segment revenue |
| Packaging films 52365 | 579.32 | 54933 2,200.50 215267
! Others 048 0.55 | 0.51 3.03 385
; Sub total 1 524 11 57987 | 549 84 2,203.53 2.156.52
[ Less' inter segment revenue | - - - - -
{ Total R 524.19 579.87 54584 2,203.53 2,156.52
| |
| b) Segment resuits g !
l Profit before tax and interest { |
; Packaging films 1 5839 | 5781 47.85 22903 134.30
| Others ‘ (1.12)| 0.12 0.14 (1.01) 1.00
| Sub Total | 57.27 | 67.93 47.79 228.02 135.30
Less: Finance costs | 16864 | 11.80 11.29 5257 5597
Less: Unallocable expenses net of unaliocabie income ! 408 424 2986 1281 7.69
Profit from ordinary activity before tax | 36.57 | 51.89 33.54 152.84 71.64
i 1
c) Segment assets ‘
Packaging films | 187046 | 1.631.50 1.663.17 1.670.48 166317
Others ! - 877 226 - 226
Unaliocated 22875 | 29033 207.82 23975 207 82
Total 1,810.21 | 1,922.80 1,873.25 1,910.21 1,873.25
! |
| d) Segment liabilities | |
‘ Packaging films 317.27 | 286 16 33207 317.27 33207
| Others - - - - -
! Unallocated - | 629 1.38 - 138
‘I Total nrer 29245 33345 347.27 333.45
L




AUDITED CONSOLIDATED STATEMENT OF ASSETS AND LIABILITIES

I
! Asat | As at
S-No. ;P"”"‘“‘“ 31.03.2020 | 31.03.2019
| Audited | Audited
|ASSETS ;
1 | MNon-current assets
| a) Property, plant and equipment 1,001 17 98065
| b) Capital work-in-progress 15.96 3233
| c©) Investment property 1885 2948
| d) intangible assets 272 3.10
| e) Financial assets
(1) investments 020 CA17
(i) Loans 988 1071
{i) Other financial assets 1.80 828
f) Deferred tax assets (net) 487 488
| g) Income tax assets (net) 14.34 | 1245
n) Other non-current assets 53.78 | 4899
Total non-current assets 1,123.46 | 1,130.83
|
2 Current assets ’
a} Inventories 27534 | 21777
b) Financial assets i
(1) Investments 14551 77.23
{ii) Trade receivables 19314 | 209.14
(i) Cash and cash equivalents 2848 | 57.25
{iv) Bank balances other than (i) above 3388 2888
{v) Loans 297 | 222
(vi) Other financial assets 47.37 47.71
c) Other current assets 56.54 4241
| Total current assets 781.22 742.41
1 ]
3 | Noncurrent assets classified as held for sale 583 .
| i
| Total assets 1,910.21 } 1,873.24
]
8 EQUITY AND LIABILITIES ‘
|- Equity |
a) Equity share capital 19.44 | 19.44
b) Other equity 721.48 | §50.80
Total equity 740.92 | 580.24
2 Non-current liabilities
a) Financial habilities |
| (i) Borrowings ! 355.30 431.94
| (i) Other financial liabilities ‘ 0.57 -
| b)Provisions | 1188 418
| c) Deferred tax liabilities (net) f 5135 4588
| d) Other non-current liabilities [ 50.08 52.96
Total non-current liabilities : 479.18 53598
|
3 Current liabilities
aj) Financial habilities |
| (i) Borrowings | 306 51 27162
| (i) Trade payables |
i {a) Total outstanding dues of micro enterprises and f 0.80 0.13
small enterpnses f
{b) Total g dues of creditors other than micro f 156.31 20205
enterprises and small enterprises |
| (iii) Other financial habilities | 198 50 162.52
| b) Provisions | 318 026
{ c) Other current hiabilities i 24.80 19.08
| d) Current tax liabilities {net) { - 138
[ Total current liabilities | $90.11 $57.04
[
Total Equity and Liabilities | 1,910.21 1,873.24




AUDITED CONSOLIDATED CASH FLOW STATEMENT

T
| Year ended Year ended
S.No. | Particulars 31.03.2020 31.03.2018
| Audited Audited
A Cash fiow from operating activities
Profit before tax 162.8¢ 71864
Adjustment for
‘ Dep ion and amor D 8505 5376
| Finance cost 52.57 5597
1 Gan on investments carned at fair value through profit and loss {1.51) {2.58)
1 Increase in allowance for expected credit losses 0.68 069
| Interest income {12.54) {1.85)
| Grant income on export promotion capital goods (2.89) {2.89)
i Liabilites no longer required written back (C.11) {0.70)
| Profit on sale of property, piant and eguipment (.148) 879)
| | Employee share based compensation 103 200
| Unrealised (gain)/loss on exchange fluctuation {4.18)| 0862
U lised sales tax incer (17.15)} {17.15)
Operating profit bef: ing capital chang 243.83 150.78
Mo in working capital
inventones 282 | 408
‘ Trade receivable 2461 | (18.08)
Loans ¢80 {1.02)
Other financial assets 1458 {2.83)
Other assets (1.80) 482
Trade payables {43.10) 1340
Other financiat liabilities 18.58 334
Other liabilites and provision 218 271
{ Provisions 10.81 075
| Cash flow from operating activities post working capital changes 272.93 157.85
| Income tax paid (net) (32.53)| (14 96}
| Net cash flow from operating activities {A) 240.40 142.88
5 B. | Cash flow from investing activities [
Purchase of property, plant and equip . it property, g {48 97); {80.68)
assets and capital work in progress (including capital advances) |
Sale of property, plant and equipment and intangible assets {0.05) 3443
1 Purchase of investments and liquid mutual funds (net) (67.50) {16.87)
| Interest received €56 208
| Ir inf( ption of) fixed deposits (net) 138 | (19.21)
| Advance received against non-current assets held for saie 385 | -
Net cash flow used in investing activities (B) {105.73) Eﬁﬂ
c. Cash flow from financing activities
| Proceeds from long term borrowings 18.31 14817
| Repayment of long term borrowings (113.10) (97.88)
Proceeds of short term borrowings (net) 3489 (15.53)
| Acquisition of treasury shares {4.52) -
| Interest paic (52.38) (56.46)
] Dividend and tax thereon paid (4884)| {13.90)/
| Net cash flow used in financing activities {C) {185.44) 35.40
|(Decrease) / increase in net cash and cash equivalents (A+B+C) (30.77) 17.24
|Cash and cash equivaients at the beginning of the year 57.25 | 40.01
.Cash and cash equivalents at the of the 26.48 57.25




Notes.
1 Theaboveaudttedﬂnanuajrem‘ueremv»ewedbyxheAuddCommtoeandappmvedby!heBoamofDnmrson4MJune2020 The figures for the quarter ended

31st March 2020 and 31st March 2019 are the bai audited i in respact of the full financial year and published year to date figures upto to
the third quarter of years ended 31 March 2020 and 313{March20191&spechvely

2 These financial results have been prepared in d with the Qf y and of Inchan A ing Standards (‘ind AS') notified
under the Companies (indian Accounting Standards) Rules, 2015 as specified in section 133 of the COmpamesAcx 2013.

3 The Board of Director had declared intenim dividend of Rs. 15/- per equity share on 13th February 2020 for the financial year 2019-20. No final dividend is

recommended by the Board

4 Net profit before tax and after tax for March 2020 quarter have been impacted by provisioning of Rs 11 crores as impairment in market value of assets in overseas
subsidiaries.

5  The outbreak of Coronawms (COVID-18) pandemic globally and n India is causing significant disturbance and n g The Group s engaged in
the of fi ging films which is part of essential commodities, , mmmmmmsmfummmmmmmm
operabonso(meGroup The gt 1t has duemmoondudmgmsgnﬂm g judg and inter-alia, recoverability of

of fi } and non-fi | assets, lisability of | ,and wmmwmmmmm
Funhef mnagemmmmmepwﬂbeabbmdmgemnbﬁusasammnhwdu The Group will ) o and future
conditions and impact th f on Group's op

8  The Group has adopted IND AS 118 "Leases” eﬁoebve‘iApmzms as notihed by the Mimistry of Corporate Affairs (MCA) in the Comp {Indian Ac i
Standards) Amendment Rules, 2019 using modified D The of this wwmmmwmmmmdmm
and year ended 31 March 2020.

7 The above resuits includes gain/(ioss) due to foreign exchange rate fluctuations on foreigr y B gs as under: i

3 months ended Yearended
Particulars L 31.03.2020 | 31.12.2019 1. 1 . 31.03.2020 | 31.03.2048 |
2] Unaudited | Refer Note-1 Audited Audited |
Revenue from operations {1.87) 311 - 388 =
Cost of matenal consumed 224 {8.20 277 378 277
Other expenses {1.92) {3.70) (1.5_0)1 {11.48) {6.02)
Finance cost (5.09) (1.43)] - (8.45) (8.25)
8 Key numbers of Standalone financial results are as given below. The standalone financial results are avai at Company’s
3 months ended Year ended
Particulars 31.03.2020 31.12.2099 31.03.2019 31.03.2020 31.03.2019
Refer Note-1 Unaudited Refer Note-1 Audited | Audited
Income from operations 47352 534,44 522.35 2,032.12 2,050.3%
Profit from ordinary activities before tax 4518 51.10 34.68 163.48 £69.49
Profit from ordinary activities after tax 2806 35.50 28.83 114.04 58.38

New Delhi
4th June 2020




LEF COSMO FILMS

€Engineered to Enhance

CFL/SEC/SE/PS/2020-21/JUNE/03 June 04, 2020
The Manager (Listing) The Manager (Listing)
Bombay Stock Exchange Limited National Stock Exchange of India Ltd.
Phiroze Jeejeebhoy Towers, Exchange Plaza,
Dalal Street, Plot no. C/1, G Block,
Mumbai-400 001 Bandra — Kurla Complex
Scrip Code: 508814 Mumbai-400 051
Security ID: “COSMOFILMS”

SUB: DECLARATION WITH RESPECT TO AUDIT REPORT WITH UNMODIFIED
OPINION FOR THE FINANCIAL YEAR ENDED MARCH 31, 2020

Dear Sir

Pursuant to clause 4.1 of SEBI Circular No. CIR/CFD/CMD/56/2016 dated May 27, 2016 we
hereby declare that the Statutory Auditors of the Company M/s. Walker Chandiok & Co. LLP,
Chartered Accountants, have issued the Audit Report with unmodified opinion on the Standalone
and Consolidated Financial Results of the Company for the Financial Year ended on March 31,
2020 as per Regulation 33(3) (d) of SEBI (LODR) Regulations, 2015.

You are requested to take note of the above.

Thanking You,
For Cosmo Films Limited

Sd/-
Neeraj Jain
Chief Financial Officer

Note: In view of the lockdown due to COVID -19 pandemic, we are submitting unsigned letter.

CIN: L92114DL1976PLC008355 Cosmo Films Limited
1008, DLF Tower-A, Jasola District Centre, New Delhi-110025
T: +91 11 49494949 F: +91 11 49494950 www.cosmofilms.com



