—~_

8 [t T

9 NECE Hoiss= 06247, Ram Bagh Mond, deni Mirset, Delbl-L 10008 (Imka)

L =#01-11-238ITST1E-- 10 I =oSinon B IR

@- NECC | North Eastern Carrying

Moving You Ahead Corporation Limited.

May 30, 2023

Corporate Relations The Manager (Listing Department)
BSE Limited National Stock Exchange of India Limited
Phiroze [esjeebhoy Towers, Dalal Street, Exchange Plaza; C-1, Block G,
Mumbai-3000 01 Bandra Kurla Complex, Bandra (E)
(Security Code : 534615) Mumbil - 400 051

[Symbaol: NECCLTD)

SUBIECT:  OUTCOME OF BOARD MEETING - IN TERMS OF REGULATION 30 (6) READ
WITH REGULATION 33 OF SEBI (LISTING OBLIGATIONS AND DISCLOSURE
REQUIREMENTS) REGULATIONS, 2015

Dear Alrfs)

Further to our letter dated, May Z2, 2023 and in comipliance with Regulation 30 and 23 and other
applicable Regulations, if any, of the SEB1 (Listing Obligations and Disclosure Reguirements)
Regulations, 2015, the Board of Directors at their Meeting elld today, Tuesday, May 30, 2023
has approved the Audited Financial Results of the Company for the quarter and vear ended March
31, 2023 as recommended by the Audit Committes, .

In this regard, we are enclosing herewith the following:

= Audited Financial Results for thie Quarter and year ended March 31, 2023 along with the
Statement of Assets and Liabilities and Cash Flow Statement of the company as on thal
dare,

# Auditors Report on the Flnancal Results received from the Statutory Auditor of thie
Company for the Quarter and year ended March 31, 2023,

#  Declaration regarding the Auditor's report with qualified opinton on the Audited Financial
Resuits of the Company for the financial year ended on March 31, 2023 pursiant to the
Regulation 33{3){d] of the SERI (Listing Obligations and Disclosure Requirements)
Regulations, 2015

You are requasted to kindly take the same on vour recors,
Thanking You

Fur North Eastern Carrying Corporation Limited
For North Eastern Carrying Corporation Lide
s
Di

(Utkarsh Jain)
Directior

Encl: a/a

CIN: LE1SORDL1BRSPLEDT
. Wi, NI CEMLp.Corm



NORTH EASTERN CARRYING CORPORATION LIMITED
G062/47, RAM BAGH ROAD, AZAD MARKET, DELHI- 110006
CIN ; L51909DL19B4PLEOT9485
Tel. No, 01123517516-1%, Email id: cs@neccgroup.com, Webs be:www, =mnnm3§.35

Statemwent of Avdited Financial Besults for the quarter and year

(Bs in Lakhs]
Quarter ended Yizar ﬂn__..ni._
| Inmanths | Preceding3 [[OTPORIES)  currencvear | Previous vear
5. No, Particulars Ended Months Ended ____.snu...ﬂq ended ended
1 {31/03/2023) | {31712/ ) [31/03,/2022) (31/03/2023) | (31/03/2022)
{Aundired) [Un-andited) {Aundited) {Audited) [Andited)
1 |Hivenue rom Operations o
& Revenue from Dperations 733849 7213.35 T0L7.44 3059922 2504277
b, Other Inciime 360 3654 3L72 11.81 42.75
TI42.17 7249.89 T4, A0G41.0E3 2508552
: fi - .luluru & e u.ﬂ " T e e
a, Cost of Material Consom ed 00 0.0g _D.og .00 .00
b Purchase of Stock-in-Trade 0.0H0 i .00 {Lon .00
£ Changes In inventories of finishied goods, stock-in-trade .00 L0 p.on oo 0.00
e {anil work-lu-prosress
d. Emmply henofits Exponse 35213 392108 276523 [ 72.60] 130547
. Finance Costs 216,54 190.50 145 74 792.50] 603,69
E D il mortisntion exponse TiAl H9.490 | 7764 2H4.31 372.74
[z Services Availed-Lorry Froight 591204 SO0H.05 570345 25490.59| 206ZA59
h. Other _..Jﬁmhmmm 49640 394.23 514,98 166099 1606.39
Total = 071,52 BUSEHA i 4 2070109 2451688
- w.w_uq_._.m.wu_.u_.n exceptional _E._.__ and tax [1-2) 270,66 295.05 18112 939,95 S6H.64
|4 |Exceptional Liems {L.oo .04 0, (Wi} .00 i, i)
5 |Profit/{Loss) Befure Tax [3-4) 2706 20505 181.12] U39.95 SGHB.G64
i T ;
{Current Tax G442 11495 7795 28637 175.46
93 84 33.24 22.73 TisAH 3150
5 15026 8171 5522 6205 142,89
Ket Profit/Loss from continuing Operations [5-6] 11240 213.34 125.90 577.10 425.75
afit ) Loss from Discontinuing Operations {00 i .00 [UEH | {00
Tax Expense on Discontinuing Operarions .00 {00 goof 0.00] 0,00
Ket Profit/Loss from Discontinui erations [#-7] {00 iL00 a.00| .00 (1001
Net Profit / [Loss) for the period (7+10) 112,40 21334 125.90] 577.10] 425.75
Other Comprihensive lncome
i. [tems that will not be reclassified (o profit o loss 0.00 0.00) 100 00 0,00




-

ik dncomne % rebting o ibems teat will not be reclassificd .00 a0 LR a0 000

L. __ 2386 104 000 20174 .00
Ek _uﬂ-ﬂuﬂhﬂ.—nn[:ﬁn items that will be reclissilled ta .17 026 4,18 590 418

13 .__. H_ EEE_ Income __E. e period (11+12] 130,00 21256 121.72 593.45 421.57
S015%.73 , 5019.73 5019.73 S019.73

nl__l_“."_l.:.?_ _..H..ﬂ JH.’HH% .... I - 4 ' ..u i 1 . T ﬂ - i ...Hm.u_. " .“. g
0,25 1.15 0.0

025 115 LA

= L ¥ "]

b | - LR i 5

0.00 .00 0.04)

:.:.n .00 .01

0.2 115 0.85

025 1.15 0.85

1. The above audited financial resulis for the qisarter and year ended Mareh 31, 2023 were reviewed by the Audit Commibttec and theeealter approved by the Boakd of Directors
{at their Moeting held on May 30, 2023

2 The Hgures of the last .E.:.Eq ane E._EE_.._n flguros botseen the mﬂEEn figares In respest of Tall finanstal year and anawdited figares pablished yoac o diate wpto the thind

3 The financil results of the Company _.._..._..__._.. heen prepared in aceardance ____._E. the Indian Aceauniing Standarls motiled wnder Section 131 of the Companies Aot 2003 read with
{the refewant rizles of the Companied{ Indian Acendinting Standards] Bailes, 2015 a8 imended from time b time.

A Segment Heporting - Not Applicable {Tie Conrpany is exclusively in the drgnsportation iwrsness segment. )
5. Thisre i8 neédceptionel ibems,

1 The company has rot provided Provision Re doulbtful debis since the manageosent is of the opinion that Bebitors sire fully mealizabie,

2, The company has not recognized Right to use assets of keased propersy sincdin view of management the leased are not long term Jense,
3. The debit and credit balances are subject W confirmatian,

4, Bxplalnasion by managetnent ¢

1. The debtors are fully realisable Feace ne provision lor lad debt s nsguined

2. The lease agreement for property are not long term bence na recopnition al Right to Use Assets his beon dona

i Previous year | peried figures have been regroupedfarvanped, wherever necessary o mako them comparahbe with the carrent perind figure.
U, The avuclived financial resulis are plso availalde an dhe Compony's websive af wasenecogrouposm and om the websites of the stock exchanges vie, BSE Limied ot

mizanrnﬁaﬂ.ar-nﬂaﬁﬂi-ﬁ_ﬁ:un
For North Eastern Carmying mnﬂaﬂai

PFlace: Belhi r=h Juin)
Trade 2 TOD5E 2023 Direcimr




RORTH EASTERN CARRYING CORPORATION LIMITED
GHEL 47, HAM BAGH ROAD, ATAD MARKET, DELHI- 1 1M G
CIN: LET9rS D L1984 PLOOT 9485
Tek Mo, 0112351 7516-19, Email id: cs@ncocgroup.onm, Websltewww.neccgroup.com
Statement of Assets & Liabilities as on year ended 31.03.2023
(B, In Lakhs]|
Fijgweres s ab the end of corrent Figures as at the sad of current
reparting period {31.03.2023) reparting period [31.03.2023)
[ Amditedl [Auditedi
1] Mon-current asseis
[a) Property, Plant and Eguipment G364 o67.22
(b} Capiial wmk.-ln-'prum
[ e} lovestnient praperty
(4] Gordhlll
{ e} Other Intangible Aazeis 734637 46,
[F] Inranpihbe esets undsy development |
(] Blalogleal Sssets otber than besrer plants
(] Finaniial Azies i
(3] Loana i 25934 I8L04
[0} Refermd tax assets (Her] i EEEY i04uda
([ Deher po- Surrent asoets
2] Curront Assots
[a} Inventaries
[b] Flsanclal Assets
(i) lmvestments
[} Trade recoivatles 11535.20 158398
[ i) Cash and cagh equivalents H14.54 ThAY
(1w} Bank bakancos ochar thar (i) above
(v} Loass 1025615 B74.27
[wi} others
{£) Current Tax Assets [Net)
(il DeleT current sesets
"Total 2434043 2178691
EQUITY AND LIABILITIES
Equlty
(2] Eguiby Share Capital 50197 1t |
() Oehver Eguiny Bia66.33 LHTI.EE
LIAEIIATIES
(1] Non-Current Liabilities
ia] Flnanclpl Liabilives = —I
(1} Borrowimgs 4138 20313
(U] Teacde Payahles
(i} Dehers
[b] Provisions 23273 25649
(] Deferrel b labilirles
[d] (rcher non «cusrent Liahilickes
(2] Current Liabilites
[a} Finandial Liabilitles |
1] Barrowings L10GEEE G0 GD |
(i} Trada Fayables 29254 EET R
{ild) Oiher fnascial [Jabdicies |
[} (et Curvent Liabfipes Hi5.70 BIRSH;
[€] Provisions L] 37158
{d) Corront Tax Liatkilitles {Mat)
|Tatal Equity & Liabilities 2434043 21786.91
o
{ alm)]
Place: Delhi
\Date | TOO5.2023




NORTH EASTERN CARRYING CORPORATION LIMITED
CASH FLOW STATEMENT FOR THE PERIID ENOED 11.01. 2023

(Al amsounis i INR Lakba, aniess oifbnyiss
s1atad)

Canh Flow From Diperating Activitien:

Ml Pran befene tacation

Add, Desweclabon

SubsTotal

Agid: Othirt Comprghensive come
Bald-Fruliless! Loas cn Sale of Flied Asseis

Less interest on Income Tax Refundther Hipmst
Ciporpting Profil to i edrking Sipihl changos

Change i Sundry Dablors
Changa in Loans & Advanoes
Cinarge in Labioes

C=sh mmim-ummuru

Lk shzoime Tas Pl Proviged

tead il Froes O parating Aclhates {&)

. Cash Flow From Invesing ActivRios:

A0 Saks Procesds of Fised bsais

B Intarest on incoma Tex Aefurctihor Rseenst
Lisg: Purchass of Feed Assots

ol Camh Cutlow Trem Inswesfing Actiiiess ()

. Cmih Flaw From Finanolng Actwities:

Inzragsa n Secoored Baxmowangs

Incresse © Ursecuind Lo

ol Camh |hfiew e Flaensiag A vnes 'S

Pl IniidEan o R & Cash Squivaients (a+8+0)
& Caah B Cash Equivalems. at Boginning of Year

Cash & Cosh Eqiguslenin ol shd o Yoes

Placa. Mew Daind
Diabe: 30.08 2023

056 30
1235 B0
14.70
23 65
126430

. EET
185062

i
LR B

{4110
1753

- !!ﬂ-ﬂ

1,520,858
Ir.50
T B 16

= 1 41110

ATHES

kA, 18
5.0

- i8]

G5B G4
SrrTa
#4738
418
IEEN
&08
e o4

= EDES
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wme Moving You Ahead  Corporation Limited.

Muay 30, 2023

Corporate Relations The Manager (Listing Department]
BSE Limited Nitional Stock Exchange of India Limited
Phiroze [eejeebhoy Towers, Dalal Street, Exchonge Plaza, C-1, Block G,
Murnbal-2000 01 Bandra Kurla Complex, Bandra [(E)
{Security Code : 534615) Mumbnai — 400 051

{Symbaol: NECCLTD)

Subject: Declaration in case of Audit Report with qualified opinion for the guarter & Vedr
ended 31 March, 2023 pursuant to Regulation 33(3)(d) of SEBI (Listing
Obligations & Disclosure Requirements) Regulations, 2015.

Dear Sir,

We hereby declare that, in terms of provisions of Regulation 33(31(d) of SEBI [Listing Obligations &
Disclosure Requirements] Regulations, 2015, as amended, the Statutery Auditor of the Company,
M/s Nemani Garg Agarwal & Co (Firm Registration No, 010192N) has issued an audit report with
gualified opinion on the Audited Financial Resilts of the Company for the guarter and vear ended
on March 31, 2023

We request you ta kindly take the same on record,
Thanking You,
Yours falthfully,

For Morth Eastern © i ation Limited
For Narkh Easior Carrying Coboraion L

o
or
(Utkarsh |ain)
Director
9 NECE Houmm SODCLAT, e Wagh Aoal, A Markat Oshi-1 10008 fadiai G LA GEPLCO B4R,

% #0112 3RETEIE - 10 I ool e oo @ Wi N ECEEr U, oo




NEMAN! GARG AGARWAL & CO.
CHARTERED ACCOUNTANTS
1517, DEVIKA TOWER, 6, NEHRU PLACE, NEW DELHI- 110 019.
ar. Office: Ch. No.5, Kamadgirl Aptt., Kaushambi, Ghaziabad-201010
Br. Offica: B-602, Siiver Sands CHS, Plramal Magar Goregaon (West), Mumbal - 300104

Independant Auditors' Report on the CQuarterly and Year to Date Financial Results of North Eastern
Carrying Corporation Limited pursuant to Regulation 33 of the SEB! [Listing Obligations and
Disclosure Requirements) Regulations, 2015, as amended

To the Board of Directors of
Morth Eastern Carrying Corporation Limited

Opinion

We have audited the sccompanying Statement of guarterly and year to date financial results of
North Eastern Carrying Corporation Limited (“the Company”) for the guarter and year ended 31
March 2023 (“the Statement”), attached herewlith, being submitted by the Company pursuant to
the requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure Reguirements)
Regulations, 2015, as amended ['Listing Regulations').

In our opinion and to the best of our infarmation and according to the explanations giwan to us,
the Statament:

5, s presented in sccordance with the requirements of Regulation 33 of the Listing Regulations in this
regard; and

b, pivesatrueand fair view, in conformity with the recogritlon and maasuramaent principbes laid down
in the applicable Indizn Accounting Standards and ather pcrounting principes generafly accepted in
india, of the net prafit, other ¢omprehensive Incame and gther financial informotion for the quartar
anded 51 March 2023 and net profit, other comarehensive income and other financial information
far the year ended 31 March 2023

Rasls of Qualified Opinion

a. The company has not providad Provisien for doubtful debts since the management is of the
opinion that Debtors are fully realizable.

b. The company has not recognized Right to use assels of leased property since In view of

- management the lease are not long term laase.

¢, The debit and credit balances are subject to canfirmation

Our apinion 1s not modified in respect of above gualifications.

\We conducted our audit in accordance with the Stapcards on Auditing [SAs) specified under Section
143(10} of the Companias Act, 2013 (the Act). Our responsibliities under those seandards are further
described in the “Auditor’s Responsibilities for the Audit af the Fingncial Results” sectlon of our
repart, We are independent of the Company, in accordance with the Code of Ethies issuad by the
Institute of Chartered Accountanti af Indla together with the sthical requirements that are
relevantto our audit of the Statemant under the provisions of the Act and the Rules there under,
and we have fulfiled our ather ethical responsibil ' e with these requirements and
the Code of Ethics. We believe that the audit ‘have obtained & sufficlent and
appropriate to provide a basis for our audit opl

o e
Tal 0120-4374727 Mob.-5811026144 (SKN), 9223230576 (SNR),
9R10842989 [IMK), 9810893480 [DCK)
Email ID: pemani i, elhi
Waeh, Add. : sknemanl.com



NEMAN! GARG AGARWAL & CO.
CHARTERED ACCOUNTANTS
1517, DEViIKA TOWER, 6, NEHRU PLACE, NEW DELHI- 110 015,
Br. Office: Ch. No.5, Kamadgiri Aptt., Kaushambi, Ghazlabad-201010
Br, Office: B-50Z, Silver Sands CHS, Plramal Nagar Goregaon (West), Mumbal - 400104

Management's Responsibliities for the Financlal Resulis

The Statement has been prepared on the basis of the avdited financial staterments. The Board of
Directars of the Company are responsible for the preparation and presentation of the Statement
that gives B true and falr view of the net profit and other comprehenshve income and other .
financialinformation in accordance with the recognition and measurement principles lzid down under
Ingian Accounting Standards prascribed under Sectlon 133 of the Act and other accounting
principles. generally accepted In India and in compliance with Regulation 33 of the Listing
Regulations, This responsibility also includes maintenance of adequate accounting records In
accordance with the provisions of the Act for safeguarding of the assets of the Company and for
preventing and detecting frauds and other Irregularitias; selection and application of approprate
accounting policies; making |udgments and estimates that are reasonable and prudent; and the
design, implementation and maintenance of adeguate internal financial contrals, that were
operating effectively for ensuring accuracy and completeness of the accounting records, relevant
12 the preparation and presentation of the Statement that give a true and fair view and are free
from material mlsztstement, whether due 1o fraud or Brror.

In preparing the Statement, the Board of Directors are responsible for assessing the Company’s
ability to continue as 3 going concem, disclosing, as applicable, matters related to going concern and
using tha going concern bails of accounting uniess the Board of Directors either intends to liguidate
the Company or to cease operations, or has no realistic alternative but to do so,

The Board of Dinectors are also responsible for oversesing the Company's financial reporting process.
Auditars” Responsibifities for the Audlt of the Financlal Resulis

Our objectives are to obtain reasonable assurance about whether the Statement as a whole are frea
from material misstatement, whether due to fraud or error, and to |ssue an auditor's report that
includes our opinion. Reasonable assurance is a high level of assurance, but Is not a guarantee that
an audit copducted in accordance with SAs - will always detect & materlal misstatement when it
exjsts, Misstataments can arlse from fraud or error and are considered material if, indvidoally orin
the aggragate, they could reasonably be expected to influence the economic declsions of users taken
on the basls of the Statement.

As part of an audit In accordance with SAs, we exercise professional judgment and maintam
professional skepticism throughout the audit, We alsp:

= |dentify and assess the risks of materlal misstatement of the Statament, whether due to fraud of
error, disign and parform audit procedures responsive to those risks, and obtain sudit evidencs that
Is- sufflckent and approgriate to provide a basls for our opinion, The risk of net dotecting a material
imilsstete ment resulting from frawd I8 higher than for one resulting from error, as fraud may irachee
coliusion, forgery, intentlaral omissions, misrepresentations, ar the override of internal contral.

= Dbtain an wnderstanding of internal controd relevant to the aedit n order 1o design audit
procedures that are appropriate in the circumstances. Under Section 14303 () of the Act, we ara also
responsible for expressing our opinion throagh 3 sep ton the.complets wet of financial
statements on whether the adequate | ol contrals  with reference to
fimencial staterments in place and the opara !%ﬁmlue such controls.

s TR

Tel.-0120-4374727 Mob.-9811026144 [SKN), 9229230576 (SNR),
9810842989 (IMK), 9910893480 (DCK)
Email ID: 0 i Ih
Weh, Add. : sknemanl.com




NEMAN! CARG AGARWAL & CO.
CHARTERED ACCOUMNTAMNTS
1517, DEVIKA TOWER, &, NEHRLW PLACE, NEW DELHI- 110 015,
Br. Office: Ch. No.5, Ksmadgiri Aptt., Kaushambl, Ghazlabad-201010
Br, Offlce: B-602, Silver Sands CHS, Piramal Nagar Gorsgaaon [West), Mumbai - 400104

» Evaluste the appropristeness of accounting poficies used and the reasonableness of accounting
pstimatos and related disciosures made by the Board of Directors,

=  Conclude on the appropristeness of the Board of Directors uia of the going concern basis of sccounting
and, bated on the sudit evidence obtained, whether & material uncertainty exists related to events of
conditions that may cast significant doubt an the Company's ability to continug as a gaing concern, If
wie conclude that a material uncertalnty exists, we are requited Lo draw attention in our auditor's fepart
to the rebated disclosures in the Statement ar, if such disclosures are inadeguate, to madify our oplnian
Our conclesions are based an the audlt evidence obtained wp 1o the date of our auditor's report.
Hevepmver, future events or cand|tions may causs the Campany (o cease to continue 33 poing concam

s Evaluste the overall presentation, structure and content of the Statement, including the
dischosures, and whather the Sistement representy the underlying transactions and ovents in a manner
that achipves falr presentation.

We communicate with those chargad with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, incleding any significant deficiencies in
internal control that we [déentlfy during our auwdit,

We also provide those charged with governance with a statement that we have complied with
refevant ethical requirements regarding Independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our Independence, and
where appllcable, related safeguards,

Other Mattors

The Standalone Annual Financial Results includes the recults for the quarter ended 317 March, 2023
being the balancing figure between the audited figures in respect of the full financial year ended =
March, 2023 and the published unsudited year-to-date figures up to the third quarter of the current
financial year 2022-23, which were subjected to a limited review by us, 8% requited under the Listing
Regulations.

Yours Falthfully,
Nemani Garg Agarwal & Company
- Chartered Accountants
FRN: 010192N

mnﬁhﬁé'ninmhlh oy — Date: 35*\#5 JAG-I A
(Partner) Place: New Delh
M. No.: 505463

UDIN J3SeSUe3BAIL TUO 393

Tel -0120-4374727 Mob.-9811026144 [SKN), 9223230576 SNR),
9810842989 (JMK), 9810893420 1n:|-::

ek Add, 1 sknurmend.com
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