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CFR/SE/2023-24/0CT/04 October 27, 2023

The Manager (Listing)

Bombay Stock Exchange Limited
Phiroze Jegjeebhoy Towers,
Dalal Street, Mumbai-400 001

Scrip Code: 523100 Security ID: COSMOFE

Sub: Unaudited Financial Results and Limited Review Report for the quarter ended September
30, 2023 and Outcome of Board Mecting

Dear Sir,

Pursuant to Regulation 30 read with Part A of Schedule III and Regulation 33 of SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, this is to inform that the Board of
Directors of the Company at its meeting held today i.e. October 27, 2023, has inter alia approved the
foliowing:

1. The Un-audited Financial Results and Limited Review Report of the Company for the Quarter
ended on September 30, 2023. The Financial Results were duly reviewed by the Audit
Committee and thereafter approved by the Board of Directors of the Company.

2. Acceptance of resignation of Mr. Rishab Jain, Chief Financial Officer w.c.f close of working
hours of 1% November, 2023.

3. Acceptance of resignation of Mr. Rahul Das, Company Secretary & Compliance Officer w.e.f
close of working hours of October 27, 2023.

The detailed disclosures as required under Regulation 30 of the Listing regulations read with SEBI
Circular No. SEBI/HO/CFD/CFD-PoD>-1/P/CIR/2023/123 dated July 13, 2023, with regard to change
in Key Management Personnel will be communicated to the stock exchanges within the prescribed
timeline.

The meeting commenced at 12:30 P.M. and concluded at 02® 25 P.M.

You are requested to take the same on records.

Thanking You.
Yours faithfully SEF T
For Cosmo Ferrites yﬁ'nited f@

¥

o ()

Rahul Das |
Company Secretary & Compligrice Officer
ACS No. 53588
Encl: as above
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SURESH KUMAR MITTAL & CO. 60, 1st Floor, Pocket H-3,

CHARTERED ACCOUNTANTS Sector-18, Rohlni, DELHI - 110085
Phone : 9871411946

E-mail : sureshkmittalco@gmail.com

Auditor’s Review Report on Quarterly Financial Results and Year to Date Results of the Company Pursuant
to the Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015

To
The Board of Directors of
Cosmo Ferrites Limited

1. We have reviewed the accompanying statement of unaudited financial results of Cosmo Ferrites Limited
for the quarter ended 30" September 2023 and for the period from 15t April 2023 to 30" September 2023,
attached herewith, being submitted by the company pursuant to the requirements of Regulation 33 of
the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 as amended (‘the
Regulation”).

2. The preparation of the statement in accordance with the recognition and measurement principles laid
down in Indian Accounting Standard 34, (Ind AS 34) “Interim Financial Reporting” prescribed under
Section 133 of the Companies Act, 2013, as amended, read with relevant rules issued thereunder and
other accounting principles generally accepted in India, is the responsibility of the Company’s
Management and has been approved by the Board of Directors of the company. Our responsibility is to
issue a report on these financial statements based on our review

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements
(SRE) 2410 “Review of Interim Financial Information Performed by the Independent Auditor of the Entity”,
issued by the Institute of Chartered Accountants of India. This standard requires that we plan and perform
the review to obtain moderate assurance as to whether the financial statements are free of material
misstatement. A review is limited primarily to inquiries of company personnel and analytical procedures
applied to financial data and thus provides less assurance than an audit. We have not performed an audit
and accordingly, we do not express an audit opinion.

4. Based on our review conducted as above, nothing has come to our attention that causes us to believe
that the accompanying statement of unaudited financial results prepared in accordance with applicable
accounting standards and other recognized accounting practices and policies has not disclosed the
information required to be disclosed in terms of Regulation 33 of the SEB! (Listing Obligations and
Disclosure Requirements) Regulations, 2015 including the manner in which it is to be disclosed, or that it
contains any material misstatement.

For Suresh Kumar Mittal & Co
Chartered Accountants
Firm Registration No. 500063N

Place: New Delhi / Ankur Bagla
Date: 27.10.2023 VEY SR Partner
UDIN: 2352\ 5 g r MRS £oel 131 \s Membership Number: 521915



COSMO FERRITES LIMITED
UNAUDITED FINANCIAL RESULTS

Rs in lakhs
Sl. Particulars Quarter Ended — Half Year Ended Year Ended
No. 30.09.2023 | 30.06.2023 | 30.09.2022 | 30.09.2023 | 30.09.2022 | 31.03.2023
Unaudited | Unaudited | Unaudited Unaudited U dited Audited
| |Revarue from operations 2378 2696 2457 5.074 6.001 10.731
Il |{Dther Inceme 68 7 38 ‘145 9 261
1| Tetal Revenue {1+ 2446 2773 2,495 5.219 6,100 10,992
V. |Expenses )
{a} Cost of materials consumed 478 943 987 1,819 2.281 3,886
(&) Purchase of Stock-in-trade N - 14 - 51 51
(¢} Chanae in inventories of finished goods, work in progress and stock in trade 140y (58) -84 {198} 37 152
(¢) Emplovees henefits expense 659 &44 568 1,303 1,172 2,261
(¢} Finance ccsis 193 192 141 385 251 450
(fi Deprecialion and amortisation expense 121 120 08 241 182 390
(0} Other excenses 790 8BB4 824 1.654 1.766 3.387
Total expenses 2499 2,708 2845 5204 57580 10.677
V.| Profit / iLoss) before excaptional items and tax (H-1V) (53} 68 -50 15 350 315
Vi, |Exceptional itams - (361 - (36) - -
VI [Profit £ iLoss) oefore ta (V-VI) (53) 32 -50 21 350 315
VIl | Tex expense
{1} Current Tax (11) 11 -3 101 88
() Earlier Year Taxes - - - - (5}
(i) Defarred Tax 1 15} -6 14) (20) 7y
Total tax expense {10) {4} -9 14) s 73
D | Profit fiLoss) for the period [VI-VIID (43) 36 -41 7 272 242
X.|Other comprehensive income
Items that wilt not be reclassified to profit or loss (2) {1 1 (3 2z (3)
ltlems that wili be reclassified to profit or loss - - - - - -
Total other comprehensive income (2) 43} 1 (3} 2 (3
X1 |Towal comprehansive income (14 + X) (45) 35 -40 {10y 275 238
Xl |Paid-up ecuity share capital of Rs. 10/- each 1.203 1.203 1.203 1.203 1,203 1.203
Xl |Qther Eauity 2.022
XV |Eamninas Per Equity Share (EPS) (in Rs)
Basic {037 0.31 {0.38) (0.06) 226 201
Diuted (0.37; 0.31 0.38) (0.08) 226 201
SUMMARY OF ASSETS AND LIABILITIES AS AT 30th SEPTEMBER 2023
Particulars As at As at
30.06.2023 31.03.2023
A ASSETS
1 Non-current assets
(a) Property, Plant and Equipment 7.154 7301
(h) Capital work in progress 8 -
{¢; Other Financial Assets
{iy Investments 26 26
(ii; Other Financial Assets 77 77
Sub-total - Non-current assets 7265 7404
2 Current assets
(&) Inventories 1,822 1534
(b} Financial Assets
(i) trade receivables 1,835 1686
(i} Cash and cash equivalents K7 312
(i) Bank balance other than cash and cash equivalents 523 712
{iv) Other Current Financial Assets 182 237
(¢} Income 1ax Assets (net) 97 89
(d} Other Current Assets 839 561
Sub-total - Current assets 5,335 5131
TOTAL - ASSETS 12,600 128356
A EQUITY AND LIABILITIES
CEQUITY
"{a) Equity Share Capital 1,203 1203
{b) Other Equity 2,012 2022
Sub-total - Shareholder's funds 3,215 3228
LIABILITIES '
t Non-current labilities
(a) Financiat Liabilities
(i) Borrowings 2,337 2738
{b) Provisions 229 219
(¢} Deferred Tax Liabilities (nef) ' 265 281
{d) Other Non Cuwrrent Liabilities - 1
Sub-total - Non-current fiabilities 2,831 3239
2 Current liabilities
(a} Financial Liabitites
(iy Borrowings 4,693 4582
(ii) Trade pavables -
{a) Total outstanding of micra, small and medium enterprises 3 -
k) Total outstand:ng of other than micro, small ané¢ medium enterprises 840 852
(b} Provisions 38 35
() Other current liabllities 896 717
{D} Current Tax Liabilities (Netj 85 85
Sub-totat - Current liabilities 6553 6071
TOTAL - EQUITY AND LIABILITIES 12,599 12535




CASH FLOW STATEMENT FOR THE HALF YEAR ENDED 30th SEPTEMBER 2023
Half Year | Half Year

Particulars Ended Ended
30.09.2023 | 30.09.2022
Net Profit/{Loss) before Tax 21 349
Adjustments for:- -
Depreciation and amortisation 240 181
Interast paid 363 240
(Profit) / Loss on sale of fixed assets - 2
Acturial Gaind.oss classified as Other Comprehensive Income (4) 3
Operating profit /{loss) before working capital changes 578 775

Adjustment for (increase Jldecrease in operating assets

Inventories (288) {228}
Trade and other recelvables (351} 83
Trade payable and other lisbilities 379 819
Cash generated from operations 318 (189)
Interest paid (363) (240)
Net income tax{paid)/refunds (8) {111}
Net Cash flow from /(used in) operating activities(A) (53) (540)

Cash Flow from tnvesting Activities

Purchase of fixed assets (121) {988}
Purchase of investments (ineluding fair valuation gain) {1

Bank balance other than cash and cash equivalenls 180 (260}
Sale of fived assets 19 2
het Cash flow from/{used in) investing Activities( B} 87 {1,246}

Cash Flow from Financing Activities

Increase / (Decrease) in long term borrowings {438} 808
tncrease / (Decrease) in short term borrowings 149 236
Net Cash Flow from H{used in) Financing Activities ( C) {289) 1,744

Net increase /{decrease) in Cash and Cash Equivalents

(A+B+G} (25%) (@2}
Cash and cash equivalents at the beginning of the year 312 80
Cash and cash equivalents at the end of the year 57 38

Notes: Figures in bracket represent cash outflow

Notes
1 The above uvnaudied financial resulls were reviewed by the Audit Comrnittee and approved by the Beard of Directors in their meeting heid on 27th October 2023 and limited
review of the same has been cariied out by the slatutory auditors of the campany

2 These standalcne finaneial resuits have been prepared in accordance with the Indian Accounting Standards (Ind-AS) as prescribed under Section 133 of the Companies Act,
2013 read with Rule 3 of the Companies {indian Accounting Standards) Rules, 2015 and rejevant amendment rules thereunder.

3 Exceptional item in the !ast quarter represent the interest on some of the the unsecured loans consequent to the lenders
interest conditonally walved on the said loans up to 30th Junza 2021

~ieir right to recompense with respect to

Place : New Delhi
Date : 27.10.2023

mbrish Jaipuria
naging Director

COSMQ FERRITES LIMITED R e _/y
Regd. Office : Jabli, Distt Solan, Himachal Pradesh - 173 208 *




