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Ref No :- CHO/2023-24/BSE
Date: 30t May, 2023

To,

The Manager (Listing)

Corporate Relationship Department
BSE Limited

Phiroze Jeejeebhoy Towers

Dalal Street, Mumbai -400001

email ID: corp.relations@bseindia.com

Ref: Cosco(India) Limited
Scrip Code : 530545

Sub: Outcome of Board Meeting held on 30™ Mav, 2023,

Dear Sir/Madam,

Dear Sir, Pursuant to Regulation 30(6). and 33 of SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, this is to inform you that the Board of Directors, in their meeting held
on May 30, 2023 i.e today (started at 04:00 P.M). had considered the following agenda items along with
other agenda items and afier discussion:

i Took note of the resignation of Mr. Pankaj Jain as CFO of the Company w.e.f
24.05.2023.

il Approved the appointment of Mr. Arun Jain as Chief Financial Officer of the Company
w.e.f 30.05.2023 as recommended by the Nomination and Remuneration Committee and
based on approval of the Audit Committee of the Company.

iii. Approved the Audited Financial Results (Standalone) for the quarter /vear ended March
31,2023, as recommended by the Audit Committee.

iv. Re-Appointment of PARM and Associates LLP. Chartered Accountants as Internal
Auditors of the Company for the Financial Year 2023-24.

A copy of the Audited Standalone financial results of the Company for the quarter and financial year
ended March 31, 2023 along with the Statement of Assets & Liabilities. Cash Flows Statement. Auditors'
Report and declaration in respect of Audit Reports with unmodified opinion on Audited Financial
Results of the Company for the quarter and year ended 31™ March, 2023 are enclosed herewith for
your records.
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The meeting of the Board of Directors commenced at 04.00 P.M. and concluded at 05: 10 P.M. The
results will be published in the newspapers in terms of Regalation 47(1)(b) of SEBI (Listing Obligations
and Disclosure Requirements) Regulations 2015 in due course.

Please take the above on your record.

With Regards.

For Cosco (India) Limited

jgudw/ﬁf*jQ

Sudha Singh

T
SUDHAw50rm

SINGH

SINGH Date:2023.05.30

17:31:01 +05'30'

Company Secretary & Compliance Officer
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Audited Financial Results for the Quarter and Year ended March 31,2023

(% in lakhs)
Sl Particulars Quarter Ended Year Ended
No. 31.03.2023 | 31.03.2022| 31.12.2022 | 31.03.2023 | 31.03.2022
Audited Audited Unaudited | Audited Audited
Income from Operations
1{a)| Revenue from operations 4,131.19 | 416532 | 3,943.63 | 1525152 | 13611.82
(b)| Other income 16.49 46.29 8.88 66.79 89.24
Total Income from operations 4,147.68 4,211.61 3,952.51 | 15,318.31 13,701.06
2|Expenses
{a)| Cost of materials consumed 679.53 55578 968,79 | 3,251.29 2.257.24
(b) | Purchase of stock in trade 1689856 | 214462 1,523.24 | 693498 7 748.21
(c}|Changes in inuentcr_ies af finished goads, work in 31.02 142 41 (96.36) (688.45) (1.156.66)
progress and stock-in-trade _ !
(d)| Employee benefits expense 476.53 38859 481.89 1.826.29 1,534.60
(e)|Finance cosis 140.56 88,42 135.60 514.78 467,77
()| Depreciation and amortisation expenses 47.42 54 58 48.85 181.95 165.54
(g)| Other expenses 861.22 737.85 842.02 3,196.89 243345
Total Expenses 4,135.74 | 4,112.35| 3,904.03 | 15,227.81 13,450.16
3| Profit before tax (1-2) 11.94 99.26 48.48 90.50 250.90
4|Tax expense
(a)| Current tax 10.81 21.56 10.36 36.48 7834 | 8
(b)| Tax adjustment related to earlier years 0.27 0.15 - 240 0.15
(c)|Deferred tax charges | (credit) 0.18 (18.77) (15.23) (16.83) (12.60)
Total 11.26 294 (4.87) 22 45 58.89
5|Net Profit for the period (3-4) 0.68 96.32 53.35 68.05 192.01
6|Other comprehensive Income, net of Income tax
(i) | ltemns that will not be reclassified to profil or loss 4.00 27.55 4.00 2712
(ii}{Income tax relating to items that will not be re-classified 1o (1.01) (6.94) (1.01) (6.83)
profit or loss
7|Total comprehensive income for the period (5+6) 3.67 116.93 53.35 71.04 212.30
8|Paid up equity share capital (Face value of T 10 each) 416.10 416.10 416.10 416.10 416,10
9|Earning Per Share in T *
(of T10 each) :
(a)|Basic 0.02 231 1.28 1.64 461
(b) | Diluted 0.02 2.31 1.28 1.64 4.61
* Not Annualised for the Quarter,

driered Yo
Acctyintants ) G2
‘%

Centd...
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Standalone Statement of Assets & Liabilities as on March 31,2023

(¥ in lakhs)
SR. PARTICULARS AS AT As at
NO. 31.03.2023 | 31.03.2022
Audited Audited
A. |ASSETS
1. [Non-Current Assets
{a) Property, plant and equipment 72892 59117 ¥
{b) Other intangible assets 1.29 206
(c) Capital work-in-progress 413 237
(d) Right-of-use assets 132,80 167.25
(e) Financial assets
{1) Trade receivables 35.89 45.66
(ii} Others 19570 186.81
(f) Deferred tax assets (net) 81.64 85.72
(g) Other non-current assets 16.60 12.79

1,186.97 | 1,073.83

2. |Current Assets

(a) Inventories 762718 | 6.886.13
(b) Financial assets
(i) Trade receivables 2,143.58 2,208.22 .
(ii) Loans 25.31 26.50 s
(iii) Cash & cash equivalents 3017 293.54
(iv) Others 6.86 7.57
(c) Other current assets 550.25 477.32

10,383.35 | 9,899.28

TOTAL ASSETS| 11,580.32 | 10,973.11

B. |EQUITY AND LIABILITIES

1. |Equity
(a) Equity share capital 41610 416.10
(b) Other equity 423943 | 4,16839

4,655.53 | 4,584.49

2. [Non-Current Liabilities
(a) Financial liabilities

(i) Borrowings 1,543.96 | 1,438.00
(if) Lease liability 74.88 121.66
(b) Provisions 104.84 96.18

1,723.68 | 1,655.84

3. |[Current Liabilities
(a) Financial liabilities

(i) Borrowings 3,699.92 3,533.57
(i) Trade payables

(a) Micro, small and medium enterprises 22215 168.55

(b) Other than Micro, small and medium enterprises 366.49 276.82

(i) Lease liabilities 77.18 60.29

(iv) Others 53877 482 .81

(b) Other current liabilities 215.61 147.09

{c) Provisions 8101 63.65

5,201.11 4,732.78

TOTAL EQUITY & LIABILITIES| 11,580.32 | 10,973.11

Contd.....
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Cash Flow Statement for the Year ended March 31, 2023
(T in lakhs)
SR. PARTICULARS AS AT As at
NO. 31.03.2023 | 31.03.2022
Audited Audited
A. |Cash Flow from Operating Activities :
Net Profit before tax 90.50 250.90
Adjustments to reconcile profit before tax and prior
period items to cash provided by operations :
Depreciation 191.85 165.55
Bad & doubtful debt provided 7.88 10.78
Foreign exchange fluctuations (69.72) (65.49)
Finance Cost 514.78 487.77
Insurance claim w/off 24 .41
Other Comprehensive Income (27.12)
Bad Debts 413 0.70
Property, plant & equipment written off 246 0.01
Refund of Income Tax 4.98
Provision no longer required (14.14) (0.91)
Interest Income (0.16)
(Profit) / Loss on sale of Assets (2.20) 0.79
Operating Profit before Working Capital Changes 740.62 827.23
Movements in Working Capital :
(Increase) / Decrease in Trade Receivables 136.26 459.53
(Increase) / Decrease in Inventories (741.08)| (1,226.88)
(Increase) / Decrease in Loans and Advances (67.45) 393.71
Increase / (Decrease) in Trade Payables 143.27 (38.68)
Increase / (Decrease) in Other Current Liabilities 310.56 241.36
Cash Generated from Operations 522.21 658.27
Direct Taxes Paid 57.61 138.46
Net Cash (used in) / Flow From Operating Activities 464.60 517.81
B. |Cash Flow from Investing Activities :
Purch_ase of property plant & equipment including capital (265.43) (73.45)
work in progress
Sale of property plant & equipment 526 0.60
Interest Received 0.18
Net Cash Flow from / (used in) Investing Activities (260.17) (72.69)
C. |Cash Flow from Financing Activities :
Proceeds From Borrowings 112.25 140.50
Interest Expenses (514.78) (467.77)
Repayment of lease liabilities (ROU) (65.27) (50.36)
Net Cash used in Financing Activities {467.80) (377.63)
Increase in Cash and Cash Equivalents (A+B+C) (263.37) 67.49
Opening Cash and Cash equivalents 293.54 226.05
Cash and Cash equivalents at the end of the year 30.17 293.54

CIN : L25199DL1980PLC010173
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Segment wise Revenue, Results and Capital Employed for the Quarter and Year
ended 31st March,2023

(T in lakhs)
st Particulars Quarter Ended Year Ended
No. 31.03.2023 | 31.03.2022| 31.12.2022| 31.03,2023 | 31.03.2022

Audited Audited | Unaudited | Audited Audited

Primary Segment Information
1 |Segment Revenue :

i)y Manufactured Products 199244 | 176262 | 164881 663517 476259

ii) Stock in Trade 213875 | 240270 | 229323 | B616.35 8,849.23 .
Total 4131.19 | 4,165.32 | 394204 | 1525152 | 13611.82

Less Inter Segment Revenue - - - - -

Net Sales / Income From Operations 413119 | 4,165.32 | 3,942.04 | 15251.52 | 13,611.82

2 |Segment Results:
Profit / (Loss) Before Interest and Tax

i) Manufactured Products 67.33 79.38 42,64 203.49 83.77
ii) Stock in Trade B6.37 90.34 148.67 405.78 514.02
Total 153.70 169.72 191.31 609.27 697.79
Less Finance Cost 140.56 88.42 135.60 514.78 487.77
Less Other unallocable expenses net of 1.20 (17.96) 723 3.99 (20.88)
unallocable income
Total Profit Before Tax 11.94 99.26 48.48 90.50 250.80

3 |Capital Employed:
i) Manufactured Products 3,305.03 | 3,634.17 | 3,573.83 3,305.03 3.634.17 ,
ii) Stock in Trade 6,341.58 | 5457.35| 633847 6,341.58 5,457.35 .
iii) Unallocated (3,447.12)| (3,069.03)| (3,675.84)| (3.44712)| (3.069.03)
Total 6,199.49 | 6,02249 | 6,236.46 6,199.49 6,022.49

Notes : -

1) The above audited financial results of the Company for the quarter and year ended 31st March 2023 have
been reviewed by the Audit Committee and approved by the Board of Directors at their respective meetings
held on 30th May,2023.

2) The financial results of the Company have bzen prepared in accordance with Indian Accounting Standards
(IndAS) notified under the Companies (Indian Accounting Standards) Rules, 2015 as amended by the
Companies (Indian Accounting Standards) (Amendment) Rules, 2016.

3) Provisions for bonus of ¥ 67.90 lakhs is made on Adhoc basis considering the amount actually paid in
pursuance of settlement arrived with the workers related to F.Y 21-22.

4) Infermaticn regarding Micro and Small Enterprises has been determined to the extent such parties have
been identifled on the basis of information available with the company. Company has not provided interest
as no supplier has demanded any interest,

5) Contingent Liabilities- Claims against the company, being subjudice, not acknowledged as debis 3130.28
lakhs.

6) The Company has sent letters to Trade payables / Trade receivables and security deposits made / received
for confirmations, Confirmations from many parties involving significant outstandings are awaited.
Adjustment, if any, will be made on the receipt of the confirmations. In the opinion of the management,
these balances are good for payment and recovery as these are running accounts in the normal course of
business. Trade receivables more than 1 year amounting to ¥ 35.89 lakhs are considered good by the
management. The Company makes provision for Expected Credit loss in respect of the outslanding
amounts for more than 3 years instead on the basis prescribed under IndAS 109 as in the opinion of the
management, it is not significant.

7) Other Financial Assets {non current) includes T 125 lakhs representing enhanced compensation of claim
against compulsory acquisition of certain faclory land and building by PWD, Gurugram, for which company
has filed a case before Addl. Session Judge, Gurugram for recovery, which is pending. The company has
also filed a case in the court of Punjab and Haryana for revision of land compensation which is also

pending.
8) Company provides for warranty claims of ¥ 11.81 lakhs on the basis of ratio of actual claims / average sales
made in the previous 3 financial years.

Contd...
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9) Other current assets includes GST Input Tax credit of 7 10.77 lakhs is under reconciliation with Electronic
Credit Ledger of Nil balance.

10) Other income includes sum of T 4.24 lakhs towards Refund of Duties and Taxes on Exported Products
(RODTEP) pending verification on ICEGATE portal.

11) Other expenses Includes proportionate amount of T 3.07 lakhs in respect of total amount of advertisement &
publicity of ¥ 13.81 lakhs as one time cost, spread over a period of 3 years.

12) The Appraising Officer - Assistant commissioner (Gr. VI), ICD Import, Tughlakabad, New Delhi vide order
No. 141/2019/SKGupta/AC/ Import ICD/TKD dated 01.11.2019 adjudicated Additional Custom demand of 2
5.31 lacs (including Interest) in respect of various years 2011-12 to 2017-18 on account of non-inclusion of
various expenses (post import) like advertisement & sales promotion for the purpose of computing the
assessable value of imports of foreign Brand goods, under the Customs Act, 1962 and Valuation Rules
framed thereunder .The Additional Custom Duty Demand has since been paid voluntarily by the Company 2
487 lakhs during FY 2016-17 and ¥ 0.44 lakhs during F.Y 2018-19. By issuing Corrigendum dated
16.07.201¢ demand was reduced to ¥ 2.34 lakhs. The Principal Commissioner of Customs, ICD, Import,
Tughlakabad, has filed Appeal before Commissioner of Customs (Appeals), New Delhi against the said
Order for remanding back the case to the department authority to re-adjudicate the case by considering the
Corrigendum dated 16.07.2019 to the Demand cum Show Cause Notice and inter-alia other issues.

13) The figures of last quarter ended March 31,2023 / 2022 are the balancing figures between audited figures in
respect of the full financial year up to March 31,2023 / 2022 and the unaudited published year-to-date
figures up to December 31, 2022 / 2021 being the date of the end of the third guarter of the financial year
which were subject to limited review.

14) Previous period figures have been recast / regrouped / reclassified wherever necessary to make them
comparable with those of current period.

By Order of the Beard
for Cosco (India) Limited
Devinder Kumar Jain

D\euogm

Place : Delhi Managing Director and CEO
Date :30.05.2023 DIN : 00191539

Contd. .
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INDEPENDENT AUDITOR’S REPORT ON AUDIT OF THE STANDALONE FINANCIAL
RESULTS

To
The Board of Directors,
Cosco India Limited,

2/8 Roop Nagar .
New Delhi-110007

Opinion

We have audited the accompanying standalone financial results of Cosco (India) Limited
(the “Company™) for the quarter and year ended March 31, 2023 (“Statement”). attached
herewith, being submitted by the Company pursuant to the requirement of Regulation 33 of
the SEBI (Listing Obligations and Disclosure Requirements) Regulations. 2015. as amended
(the “Listing Regulations™).

In our opinion and to the best of our information and according to the explanations given 1o
us, the Statement:

(i) is presented in accordance with the requirements of the Listing Regulations in this
regard; and

(i) gives a true and fair view in conformitv with the recognition and measurement
principles laid down in the Indian Accountng Standards (“Ind AS™) and other
accounting principles generally accepted in India of the net profit and other
comprehensive income/ loss and other financial information of the Company [or the
quarter and year ended March 31, 2023,




Basis for opinion:

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under
section 143(10) of the Companies Act, 2013, as amended (“the Act”). Our responsibilities
under those Standards are further described in the “Auditors Responsibilities for the Audit
of the Standalone Financial Results”™ section of our report. We' are independent of the
Company in accordance with the Code of Ethics issued by the Institute of Chartered
Accountants of India together with the ethical requirements that are relevant to our audit of
the financial statements under the provisions of the Act and the Rules thereunder. and we
have fulfilled our other ethical responsibilities in accordance with these requirements and
the Code of Ethics. We believe that the audit evidence obtained by us is sufficient and
appropriate to provide a basis for our opinion.

Emphasis of Matter

We draw attention to Note No. 6 regarding Trade Receivable and Trade payvable and Note
No. 7 regarding Land Compensation Receivable.

Our opinion is not modified in respect of aforesaid matters.

Management’s Responsibilities for the Standalone Financial Results

The Statement has been prepared on the basis of the standalone annual linancial statements
The Board of Directors of the Company are responsible for the preparation and presentation
of the Statement that gives a true and fair view of the net profit and other comprehensive
income of the Company and other financial information in accordance with the applicable
accounting standards prescribed under Section 133 of the Act read with relevant rules issued
thereunder and other accounting principles generally accepted in India and in compliance
with Regulation 33 of the Listing Regulations. This responsibility also includes maintenance
of adequate accounting records in accordance with the provisions of the Act for
safeguarding of the assets of the Company and for preventing and detecting frauds and other
irregularities; selection and application of appropriate accounting policies. making
judgments and estimates that are reasonable and prudent. and the design. implementation
and maintenance of adequate internal financial controls that were operating effectively for
ensuring the accuracy and completeness of the accounting records, relevant lo the
preparation and presentation of the Statement that give a true and fair view and are free [rom
material misstatement, whether due to fraud or error.

In preparing the Statement, the Board of Directors are responsible for assessing the
Company’s ability to continue as a going concemn. disclosing. as applicable. matters related
to going concern and using the going concern basis of accounting unless the Board of
Directors either intends to liquidate the Company or to cease operations. or has no realistic
alternative but to do so. :

The Board of Directors are also responsible for overseeing the Company's financial
reporting process.




Auditor’s Responsibilities for the Audit of the Standalone Financial Results

Our objectives are to obtain reasonable assurance about whether the Statement as a whale is
fee from material misstatement, whether due to fraud or error. and 1o issue an auditor's
report that includes our opinion. Reasonable assurance is a high level of assurance. but 1s
not a guarantee that an audit conducted in accordance with SAs will always detect material
misstatement when it exists. Misstatements can arise from fraud or error and are considered
material if, individually or in the aggregate, they could reasonably be expected to mnfluence
the economic decisions of users taken on the basis of the Statement.

As part of an audit in accordance with SAs, we exercise professional judgment and
maintain professional scepticism throughout the audit. We also:

e Identify and assess the risks of material misstatement of the Statement. whether due
to fraud or error, design and perform audit procedures responsive to those risks. and
obtain audit evidence that is sufficient and appropriate to provide a basis for our
opinion. The risk of not detecting a material misstatement resulting from [raud Is
higher than for one resulting from error. as fraud may involve collusion. forger.
intentional omissions, misrepresentations. or the override of internal control

e Obtain an understanding of internal control relevant to the audit in order 1o desian
audit procedures that are appropriate in the circumstances. Under Section 143(3)(1)
of the Act, we are also responsible for expressing our opmion on whether the
company has adequate internal financial controls with reference to financial
statements in place and the operating effectiveness of such controls.

e Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by the Board of Directors.

e Evaluate the appropriateness and reasonableness of disclosures made by the Board
of Directors in terms of the requirements specified under Regulation 33 ol the
Listing Regulations.

e Conclude on the appropriateness of the Board of Directors” use ol the going concern
basis of accounting and, based on the audit evidence obtained. whether a material
uncertainty exists related to events or conditions that may cast significant doubt on
the Company’s ability to continue as a going concern. If we conclude that a material
uncertainty exists, we are required to draw attention in our auditor’s report 1o the
related disclosures in financial results or. if such disclosures are nadequate. 1o
modify our opinion. However, future events or conditions may cause the Compan
{0 cease 1o continue as a going concern.

e Evaluate the overall presentation, structure and content of the Statement, mc'ludmg
the disclosures. and whether the Statement represents the underlying transactions
and events in a manner that achieves fair presentation.

»



e Obtain sufficient appropriate audit evidence regarding the Standalone Financial
Results of the Company to express an opinion on the Standalone Financial Results

Materiality is the magnitude of misstatements in the Standalone Financial Results that.
individually or in aggregate, makes it probable that the economic decisions of a reasenably
knowledgeable user of the Standalone Financial Results may be influenced. We consider
quantitative materiality and qualitative factors in (i) planning the scope of our audit work
and in evaluating the results of our work; and (ii) to evaluate the effect of any identified
misstatements in the Standalone Financial Results.

We communicate with those charged with governance regarding. among other matters. the
planned scope and timing of the audit and significant audit findings. including any
significant deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied
with relevant ethical requirements regarding independence. and to communicate with them
all relationships and other matters that may reasonably be thought to bear on our
independence. and where applicable, related safeguards.

Other Matters

The Statement includes the results for the quarter ended March 31. 2023 being the balancing
figures between the audited figures in respect of the full financial year ended March 51.
2023 and the published unaudited year to date figures up to the third quarter of the current
financial year which were subject to limited review by us as required under the Listing
Regulations.

for Madan and Assoclates
Chartered Accountants
Firm's registration number: OUOISSN

]ML, \No-tl,-ﬂ,w

MK. Madan
(proprietor)
Membership number: (182214

Place: New Delhi
Date: 30.05.2023
UDIN: 23082214BGWUQP2670
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Ref No :- CHO/2023-24/BSE
Date: 30" May, 2023

To,

The Manager (Listing)

Corporate Relationship Department
BSE Limited

Phiroze Jeejeebhoy Towers

Dalal Street,

Mumbai —400001

email ID: corp.relations@bseindia.com

Ref : Cosco (India) Limited
Scrip Code : 530545

SUB: Declaration pursuant to Regulation 33(3)(d) of SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended in respect of Audit Reports with unmodified opinion
for the Financial year ended March 31, 2023.

Dear Sirs,

Pursuant to the provision of Regulation 33 (3) (d) of SEBI (Listing obligations and Disclosure
Requirements) Regulations, 2015 as amended by SEBI Notification No. SEBI/LAD-
NRO/GN/2016-17/001  dated May 25, 2016 read with SEBI  Circular No.
CIR/CFD/CMD/56/2016 dated May 27, 2016; we hereby declare that the Statutory Auditors of
the Company M/s. Madan & Associates, Chartered Accountants, Delhi (Firm Registration
No.000185N) have issued the Audit Reports with Unmodified Opinion in respect of the Audited
Financial Results for the quarter & year ended on March 31, 2023.

Please take the above on your record.

With Regards,

By Order of the Board
For Cosco (India) Limited

Ar&wzzﬁl KN
irector and CF

(Whole Tim
DIN:01054316

0)

CIN : L25199DL1980PLCO10173
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