




                                                              COSBOARD INDUSTRIES LIMITED 

                                 NEW  INDUSTRIAL ESTATE, PHASE II, JAGATPUR: 754021, CUTTACK

                                 STATEMENT OF ASSETS AND LIABILITIES AS AT 30TH SEPT, 2020

30th Sept 2020 31st Mar 2020

                 (in Rs.)                  (in Rs.)

ASSETS

1 Non-Current Assets

a)      Property, plant and equipment 2        170,479,735              183,942,615 

b)      Capital-Work-in-Progress 2          26,252,940                26,252,940 

   c)      Good Will                         -                                 -   

d)      Other Intangible Assets                         -                                 -   

e)       Intangible Assets under development                         -                                 -   

g)       Biological Assets otherthan bearer Plants                         -                                 -   

h)       Financial Assets

          ( i)         Investments 3            2,510,000                  2,510,000 

          ( ii)        Trade receivables                         -                                 -   

          (iii)        Loans                         -                                 -   

          ( Iv)      Others Financial Assets 4          41,302,804                41,302,804 

I)       Deferred  tax Assets ( net) 5          10,627,970                10,627,970 

J)       Other non- current assets 6            7,238,258                  7,238,258 

Sub total Non- Current Assets        258,411,707              271,874,587 

2 Current Assets

 a)       Inventories 7          12,064,970                12,064,970 

 b)       Financial assets

         (i)  Investments

         (ii)   Trade receivables 8        284,736,910              284,990,690 

         (iii)   Cash and cash equivalents 9                 85,069                       41,871 

         (iv)   Bank balances other than ( iii) above 10                         -                                 -   

         (v)   Loans 11            4,193,734                  4,193,734 

         (vi)   Others Financial Assets 12                 89,450                       89,450 

c)        Current Tax  Assets (Net)

d)       Other Current Assets

Sub total Current Assets        301,170,133              301,380,715 

TOTAL ASSETS        559,581,840              573,255,302 

NotesParticularsS.No



EQUITY AND LIABILITIES

Equity

(a)      Equity Share capital 13          42,938,000                42,938,000 

(b)      Other equity 14      (495,612,554)            (477,430,409)

Sub total Equity      (452,674,554)            (434,492,409)

LIABILITIES

Non-Current Liabilities

a)      Financial liabilities

       i)   Borrowings 15        243,088,319              243,088,319 

       ii) Trade payables 16                         -                                 -   

       iii) Other financial liabilities ( other than    

             those specified in item (b) to be specified)
b)      Provisions 17          14,735,228                14,735,228 
c)      Deferred tax libilities  ( Net)

d)     Other non current liablities

Sub total Non- Current Liabilities        257,823,547              257,823,547 

2 Current Liabilities

a)      Financial liabilities

       i)   Borrowings 18        310,867,037              310,867,037 

       ii)  Trade Payables 19          74,358,812                74,358,812 
       iii) Other financial liabilities ( other than 20        304,500,320              304,500,320 

            those specified in item (c) to be specified)
Provisions
b)      Other current liabilities 21          60,138,379                55,629,696 
c)      Provisions 22               945,223                     945,223 
d)     Current tax Liabilities (Net) 23            3,623,076                  3,623,076 

Sub total Current Liabilities        754,432,847              749,924,164 
TOTAL EQUITY AND LIABILITIES        559,581,840              573,255,302 

For Significant Accounting Policies See notes to accounts forming Part of Financial Statements.

Place      : Cuttack

Date        :  30.12.2020



                                                                                                       COSBOARD INDUSTRIES LIMITED

                                                                   NEW INDUSTRIAL ESTATE, PHASE II, JAGATPUR: 754021, CUTTACK

                                                                                        CASH FLOW STATEMENT AS AT  30TH SEPTEMBER, 2020

PARTICULARS Half Year Ended 30Th Sept. 2020 Half Year Ended  30Th Sept.2019

(In Rs.) (In Rs.)

A. CASH FLOW FROM OPERATING ACTIVITIES

Net Profit/(Loss) Before Tax -18,128,195 -21,915,945

Adjustment for :

Depreciation 13,408,932 13,514,682

Interest   -   0

Prior Period expenses adj 0

Interest income  -   13,408,932 0 13,514,682

OPERATING PROFIT BEFORE INTEREST CHARGE -4,719,263 -8,401,263

Adjustment for :

(Increase)/Decrease in Inventories 0 38,737,159

(Increase)/Decrease in Trade Receivables 253,780 6,829,085

(Increase)/Decrease in Loans and Advances 0 -9,186,919

(Increase)/Decrease in Other Financial Assest  -   -23,839,708

Increase/(Decrease) in Trade Payables 0 -7,694,191

Increase/(Decrease) in Borrowings 0 0

Increase/(Decrease) in Current Liabilities 4,508,681 105,402,983

Increase/(Decrease) in Provisions  -   0

Increase/(Decrease) in Other Financial Liabilities 0 0

(Increase)/Decrease in Other non current Assets 0 4,762,461 974,039 111,222,448

CASH GENERATED FROM OPERATION 43,198 102,821,185

Interest Paid  -   0

Income Tax Paid  -   0 0

NET CASH FROM OPERATING ACTIVITIES 43,198 102,821,185

B. CASH FLOW FROM INVESTING ACTIVITIES

Purchase of Fixed Assets 0 0

Increase in investments

Interest received  -   0

NET CASH USED IN INVESTING ACTIVITIES 0 0

C CASH FLOW FROM FINANCING ACTIVITIES

Proceeds from other Borrowings 0 -102,550,614

Repayment of  Long Term borrowings  -   0

NET CASH USED IN FINANCING ACTIVITIES 0 -102,550,614

Net Increase/Decrease in cash equivalent (A+B+C) 43,198 270,571

Cash & Cash Equivalent Opening Balance 41,871 402,907

Cash & Cash EquivalentClosing Balance 85,069 673,478

In terms of our annexed report of even date 

Place      :  Visakhapatnam

Date        :   30-12-2020


