% ‘ D-M. RAO & COI,
CHARTERED ACCOUNTANTS

A

Independent Auditor’s Report Déte:07-09-2021
e To the Members of COSBOARD INDUSTRIES LIMITED
o Report on the Financial Statements

We have audited the accompanying standalone financial statements of COSBOARD
INDUSTRIES LIMITED (“the Company”) which comprise the Balance Sheet as at March 31,
2021, the Statement of Profit and Loss (Including other Comprehensive income), the statement of
Changes in Equity and Cash Flow Statement for the year ended March 31, 2021, and a summary of
significant accounting policies and other explanatory information.

Management’s Responsibility for the Financial Statements

The Company’s Board of Directors is responsible for the matters stated in Section 134(5) of the
Companics Act, 2013 (“thé Act”) with respect to the preparation of these financial statements that
give a true and fair view of the financial position, financial performance and cash flows of the
Company in accordance with the Tndian accounting Standards (Ind AS) prescribed under Section
£33 of the Act, read with the Companics (Indian Accounting Standards) Rules, 2015, as amended
and other accounting principles generally accepted in India. .

This responsibility also includes maintenance of adequate accounting records in accordance with

the provisions of the Act for safeguarding the assets of the Company and for preventing and

detecting frauds and other irregularities; selection and application of appropriate accounting

. policies; making judgments and estimates that are reasonable and prudent; and design,
implementation and maintenance of adequate internal financial controls, that were operating
effectively for ensuring the accuracy and completeness of the, accounting records, relevant to the
preparation and prescntation of the standalone financial statements that give 4 true and fair view
and are free from material misstatement, whether due to fraud or error.
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Auditor’s Responsibility
Our responsibility is to express an opinion on these financial statements based on our audit.

In conducting of Our Audit, We have taken into account the provisions of the Act, the accounting
and auditing standards and matters which are required to be included in the audit report under the
provisions of the Act and the Rules made there under Section 143(11) of the Act”

We conducted our audit of standalone financial Statements in accordance with the Standards on
Auditing specified under Section 143(10) of the Act. Those Standards require that we comply with
ethical requirements and plan and perform the audit to obtain reasonable assurance about whether
the financial statements are free from material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and the
disclosures in the standalone financial statements. The procedures selected depend on the auditor’s
judgment, including the assessment of the risks of material misstatement of the standalone
financial statements, whether due to fraud or error. In making those risk assessments, the a,u\(hl:or
considers internal financial conirol relevant to the Company’s preparation of ;:hf/ t&f?d&o(qx

Regd.Off. ; # 50-81-23, Flat No. 305, 2nd Floor, G.V.K. Plaza, Seethammapeta, VISAKHAPATNAM.- b 53 00 %( P
Ph : 0891-2510537 & 2522623, Fax : 0891-2727039 Email : madhu@dmraofe@m 9«
Corp. Off. : # 3-61, Flat No. T4, 3rd Floor, Venkatadri Enclave, Street No. 6, Habsiguda, Hyderabad, Te"ﬁﬁgana 500007.
Tel : +91-4023206365, 9885254349 E-mail : nagaraju@dsmrao.com
Website 1 www., dmrao com




D.M. RAO & Co. | o = Continuation Sheet No.

CHARTERED ACCOUNTANTS

financial statements that give a true and fair view in order to design audit procedures that are
appropriate in the circumstances. Al audit also includes evaluating the appropriateness of the
accounting policies used and the reasonableness of the accounting estimates jmade by the
Company’s Directors, as well as evaluating the overall presentation of the financial statements.

‘ We beheve thai the audit evidence we have obtained is sufficient and appropriate to provide a
basis for our audit opinion on the financial statements:

Opinion

.‘!iI'l-‘ In our opinion and to the best of our information and according to the explanations given to us, the
aforesaid standalone financial statements give the information required by the Act in the manner so
required and give a true and fair view in conformity with the accounting principles generally
accepted in India, of the state of affairs of the Company as at March 31, 2021, and its profit/loss,
total comprehensive income, changes in equity and its Cash Flow for the vear ended on that date.

Report on Other Legal and Regulatory Requirements

1. As required by the Companics (Auditor’s Report) Order, 2016 (“the Order™), as amended,
issued by the Central Government of India in terms of sub-section (11) of section 143 of the
Act, we give in the “Annexure A” a statement on the matters specified in paragraphs 3 and 4
of the Order.

2. As r‘_equ.'ired by section 143 (3) of the Act, we report‘that:

a. we have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purpose of our audit; ' :

b. in our opinion proper books of account as requ1red by law have been kept by the Company
so far as it appears from our examination of those books; '~

+ ¢. the Balance Sheet the Statement of Profit and Loss, total comprehensive income, changes
in equity and the Cash Flow Statement dealt with by this Report are in agreement with the
books of account

- d. in our opinion, the aforesaid standalone financial statements comply wn:h the Accountmg
Stalldards specified under section 133 of the Act. '

‘ e. On the basis of written representations received from the directors as on March 31 ,2021
.- taken on record by the Board of Directors, none of the directors is disqualified as on March
31, 2021 from being appointed as a director in terms of Section 164 (2) of the Act.

f.- Wlth respect to the adequaey of the 1r1temal financial controls over financial reportmg of -
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3. With respect to the other matters to be included in the Auditor’s Report in accordance with
Rule 11 of the Companies (Addit and Auditors) Rules, 2014, in our opinion- and to the best
of our information and according to the explanations given to us: ?

a. The Company has disclosed the pending litigations in its financial statements —
‘Refer Note No.34 to the financial statements;

b. The Company did not have any long-term contracts including derivative contracts
for which there were any material foreseeable losses.

c. There were no amounts which were reQuired to be transferred to the Investor
Education and Protection Fund by the Company.

Yor and on behalf of

M Rao & Co

¢'hartered Accountants
I'irm°s registration number: F

I’ Madhusudan Rao
Peiriner

M.No: 028434
UDIN:21028434AAAAHGG603
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STATEMENT OF AUDITED FINANCIAL RESULTS FOR THE YEAR ENDED 31ST MARGH 2021

PART | ] ] "~ (Rs.n Lacs)
] i j j Quarter Ended - Year ended
Particulars 31.03.2021] 31.12.20200 " 31.03.2020)] 31.03.2021] 31.03.2020
) Unaudited| Unaudited Unaudited Audited AGdItED]
I{Revenue from opefations " T
a) ~Sales/Income from operation | 0.00 0.00] [i] ) 0.00 140.67
(Exclusive of GST) )
b) Other Operafing Revenue ) 0.00 0.00 16,96 ] 0.00 16.98
Total Revenue from operations — 000 0.00 16.96 0G0 “157.63
li[Other Tncome .00 0.00 0.00 0.00 0.00
MTotal Income (I + 1) D.00] 0.00 16.96 0.00 157.63
I|Expensas
2} Cost of malerial consumed 0700 0.00 13,2 0.00 11377
b) Purchase of Stock-in-trade 0.0Q . 0.00 0.00 . 0,00 17.47
c) Changes in inveniories of Finished [ |
goods, Work-in-progrees and
Stogk-in-trade 0.00 0.00 1.65 GO0 — 15062
d} Eiiployee benefits expenses ~ 0.00 0.00 8.26 0.00 9.26
e) Finance Cost ~ 0.00 0.00 0.00 0.00 [
f} Powér and Fuel N 12,79 1279 25.57 N 51.15
g) Dyes & Chemicals ™ ] 0,00 0.00 0] 0.00 . [4)5
h) Depreciation and amortisation Sxpenses, 86,32 - B704 54.17 267,457 268.18
i) Dther Expenses ) ) j 8.34 3 62.86 32.96] "~ " BUE
Total Expenses (@ fo 1) . " B7.45 82.83 265,71 — 351.56 695.96
V{Profit & (Loss) before eXceptional ’
items { -1V} -87.45 -82.83 -248.75| -351.56| ~541.33
Vi|exceptional fems Il ; 0.00 Q.00 1171.55] 0.00 3440.37
VTTTProfit before Tax (V-VI) -87.45 -82.83 ~1420.30 j -351.586 -38981.70
M Tax expenses: o ] T
- Current Tax ] 0.00 0.00 0.00 0
- Deferred Tax Liabilitas/(Assets) 215 0.00 T 215 2.15 2.15
TX[Net Profitr {Coss) (VI-VIIT ) -59.80 -5§2.83 -1422.45 -353.71 -3083.85
X |Other Comprehensive Income i o
i. [tems that will not be reclassified to Profit & Loss 0.00 0.00 0.00 0.00 0.00
il. Income tax relating to ifems that will not be reclassified to Profit & loss 0,00 0.00 0,00 0.00 0.00
iil. lems that will be relassified to Profit & Loss 0.00 0.00 0.00 0.00| ¢.00
iv. Income tax relating to items that will be reclassified to Profit & Loss 0.00 0.00 0.00 0.00[ .00
Total other Comprehensive income (net of tax) . 0.00 0.00 .00/ 0.00 0.0¢
Xl|Total Comprehensive Incoma after tax {IX-X) -89.60| . -B2.83 -1422.45 . -353.71 -3083.85
Xll[Paid-up equity share capital (at par Value of Rs. 10 each) 429.38 429.38 429,38 429,38 429.38
XI Reserves(excluding Revaluation Reserve) . 0.00 0.00 0.00 v -4701.88 -4348.16
IV |Earnings per share if Rs. 10 each-Not annualized ’ )
(a) Basic (in Rs. ) ) 200 -1.93 3343 -8.24 -02.78
{b) Diluted (In Rs.) ] -2.09 -1.83] -33.13 -8.24( -92.78
NOTE

1 The above results were reveiwed by the Statutory Auditors and approved by the Committee of Creditors and Insclvency Resolution Professional

on :

2 The operaticns of the company refate to only one segment i.e. Paper and Paper praducts.

3 The figures for the quatter erided 31st March, 2021 are the balancing figures between the Audited figures in respect of full financial year and
published year {o date figures upto 31st December, 2020. :

4 The plant was not in cperation duririg the financial year due to camages of Plant & Machinery \Boiler, Factory Building,

5 The Company is under the provision of Insoivency and Bankruptey Gode, 2016 by an order of NCLT,Cuttack Bénch vide order CP(IB) No. 44/CTB/2019
with effect from 16.12.2019.

)
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& The figures of the previous quarter have been re-grouped, re-casted andior re-arranged wherever necessary,
FOR COSBOARD INDUSTRIES LIMITED

PLACE: Bhubanaswar . e—-tL\"l L ﬁ
DATE; = A

. ANIL KUMAR GILRA
WHOLE-TIME DIRECTOR (DIN: 00883125)

Corporate Offica : 411/412 NQ. 1271, ZND FLR, SA| KRUPA MARKET, MALAKPET, HYDERABAD - 500 036. (AP
' Ph : 040-64515015, Fax : 040-24555528
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INDUSTRIES LIMITED

_ Regd. & Mill Office :

New Industdal Estate, Phase-ll,
Jagatpur, Cuttack - 754 021
PHONE : 2434066

FAX No. | 0871-2491285

E-MAIL ; cosboardind@yahoo.co.in

STATEMENT OF ASSETS AND LIABILITSES FOR THE YEAR ENDED 3157 MARCH, ZUZUIN No : L2101 5OR1 980PLC»000916

{Rs. in Lacs}

Particulars » Audited Financial Year Ended
3 31/03/2021 31/03/2020
ASSETS
Non-Current Assets . 3
i) Property, plant and equipment 1570.50 1839.42
(i} Intangible Assets ) 2.00 0,00
{iii} Capital-Work-in-Progress 262.53 262.53
{iv) Intangible Assats under development 0.00 0.00
tv) Investrments 1n Subsidiaries and Joint Ventures 0.00] 0.00[
Financial Assets
(i) Investrents 25.10 25,10
(i) Deferred tax Assets { net} 104.12 106.28
{iti) Loans 0.00 0.00
(iv) Others Financial Assets 52.40 413.03
{v} Other non- current assets 72.39 72.38
Sub total Non- Current Assets 2087.44 2718.74
Current Assets
Invenigries 120.65 120.65(
Financial assets
(i} investments 0.00 0.00
1) Trade receivables 284737 2849.91
{iti} Cash and cash equlvalents 355,17 0.42f =
{iv) Bank balances other than { i) above 0.00 0.00
{v) Loans and Advances 41.94 41.94
{vi) Others Financial Assets 0.8% 0.89
Other Current Assefs n.0ol .00
Sub total Current Asséts 3365.97 3013.81
TOTAL ASSETS 5453.41 5732.55
EQUITY AND LIABILITIES
Equity ] o
Equity Share capital 479,38} 429.38
Other equity -5129.10 -4774.30
Sub total Equity -4699.72 -4344,92
Liahilities
Non-Current Liabilities
Financial liahilities .
i) Borrowings 2455,28 2430.83)
ii} Trade payables 0.00 0.00
iilj Other financial labilities 0.00 i 0.00
iv) Provisions_ 147.35 *147.35
v} Other non current lizbilities 0.00
Sub total Non- Current Liakilities 2603.23 2578.23
Current Liabilities
Financial liakilities
i) Borrowings 3108.67 3108.67
i) Trade Payables 754.85 743,59
iii} Other financial liabilities 3045.00 3045.00 "
iv) Provisions .00 2.45
Other current llabilities 605,15 . 556.30
Current tax Liabilities (Net) 36.23 ;- 36,23
Sub tatal Current Lishilities 7549.90 & 7499.24)
TOTAL EQUITY AND LIABILITIES 5453.41 5732.55
FOR COSBOARD INDUSTRIES LIMITED
Vo
e-&\"t = N (UMESHMEHANDRA SAHOO)

ANIL KUMAR GILRA Insalvéncy Resolution Professional {IRP)
WHOLE-TIME DIRECTOR . BBl No-lBBI/IPA-UDZ/IP-NDOEZI/ZUlS-lB 5
[HN: 00883125 - "
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COSBOARD INDUSTRIES LIMITED

NEW INDUSTRIAL ESTATE, PHASE II, JAGATPUR: 754021, CUTTACK

CASH FLOW STATEMENT AS AT 31ST MARCTH, 2021

{

] A
IARTICULARS: Year Ended 31 st March 2021 Year Ended 31 st March2020
. . - (InRs.) ~ (InRs.)
AN FLOW FROM OPERATING ACTIVITIES -
vt Profit/ (Loss) Before Tax {3,51,55,840) (39,81,69,687)
#jutment for : , |
P iicciation 2,67,44,455 2,68,17,863
i Period expenses adj -] ‘
Inivtitgt income - 2,67,44,455 -] 2,68,17,868 |
PIRATING PROFIT BEFORE INTEREST CHARGE ' O (84,11,385)| " - (37,1351,824)|
] uptment for : -
ilﬂ fonse)/ Decrease in Inventories - b 3,87,37,159

: i [onse)/ Decrease in Trade Receivables 2,53,780 ' 32,51,81,056 -
Itis [i'nse)/ Decrease in Loans and Advances - 68,62,638
i [0ase)/ Decrease in Other Financial Assest - -
W aifie/ (Decrease) in Trade Payables 11,25,166 31,359,280
w1000/ (Decrease) in Borrowings . (10,15,56,229) |
P isine/ (Decrease) in Currént Liabilities 48.85,51% (2,68,84,645) _
jetic/ {Decrease) in Provisions, (9,45,223) | -
i (i60/ (Decrease) in Other Financial Liabilities - 26,79,00,320 |
- i ivivge)/ Decrease in Other non current Assets 3,60,62,859. 4,13,82,100 | (3,73,75,805) 47,60,08,775 |
BAMIT GENERATED FROM OPERATION ©3,20.70,715 - i 10,46,51,951
ittt Paid - -
b 11110 Tax Paid . e -
s ' CASH FROM OPERATING ACTIVITIES 3,29,70,715 10,46,51,951

.M. RAL g CL3.

Chartered

D.Mad usudana Rao

parinet .
M M No. 028434



CASH FLOW FROM INVESTING ACTIVITIES

Purchase of Fixed Assets b - - | 31987332 3,19,87,332
Increase in investments 7

Inlerest received ‘ -] .
NET CASH USED IN INVESTING ACTIVITIES - 3,19,87,332
CASH FLOW FROM FINANCING ACTIVITIES

Proceeds from other Borrowings 25,600,000 25,00,000 (13,70,00,320) {13,70,00,320)
Repayment of Long Term borrowings | - _

NET CASH USED IN FINANCING ACTIVITIES 25,00,000 . (13,’70,00,320)
Net Increase/ Decrease in cash equivalent (A+B+C) 3,54,70,715 | - (3,61,037)
(Cash & Cash Equivalent Opening Balance 41,870 4,02,907
{ash & Cash EquivalentClesing Balance 3,55,12,585 | _ 41,870

In lexms of our annexed report of even date

'or D.M.Rao & Co FOR AND ON BEHALF OF THE BOARD

Chartered Accourntants ,
. T ] =
[[RN: 0069955 i ==l =

(D Madhusudan Rao)
Partner

Membership No.28434
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