
AS D.M. RAO & Co., 
CHARTERED ACCOUNTANTS 

LIMITED REVIEW REPORT to Directors and RP, Cosboard Industries Limited, Jagatpur, 

Cuttack 

We have reviewed the accompanying statement of unaudited financial results of 
COSBOARD INDUSTRIES LIMITED (Under CIRP Process by the Order Hon’ble NCLT 
Cuttack dated 16/12/2019 Order No- CP(IB) No. 44/CTB/ 2019 for the quarter/ nine months 

ended 31st December, 2019. This statement is the responsibility of the Company’s 
Management and has been approved by the Directors and Resolution Professional Our 
responsibility is to issue a report on these financial statements based on our review. 

We conducted our review in accordance with the Standard on Review Engagement (SRE) 
2400, “Engagements to Review Financial Statements” issued by the Institute of Chartered 
Accountants of India. This standard requires that we plan and perform the review to obtain 
moderate assurance as to whether the financial statements are tree of material misstatement. 

A review is limited primarily to inquiries of Company personnel and an analytical 
procedure applied to financial data and thus provides less assurance than an audit. We 

have not performed an audit and accordingly, we do not express an audit opinion. 

Based on our review conducted as above, nothing has come to our attention that causes us 

to believe that the accompanying statement of un-audited financial results prepared in 
accordance with applicable accounting standards and other recognized accounting practices 
and policies has not disclosed the information required to be disclosed in terms of 

Regulation 33 of SEBI (Listing Obligations and Disclosures Requirements) Regulations, 2015 

including the manner in which it is to be disclosed, or that it contains any material mis- 
statement”. 

For D.M. RAO &Co., 

Chartered Accountants 

FRN: 0069955 

shoot 
D. MADHUSUDANA RAO 

PARTNER 
MM NO.028434 

Place: Visakhapatnam 

Date : 20 April, 2020 
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terns iat will col be reclasavted to Profil & Loa 
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fame Inet well be relasschad to Profit & Loss 
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other Comprehensive income (net of tax) 
otal Coriprehanawe income after tax (iX-K} 

equity snare capital (at par Vaiue of Rs. 10 each) 
vaiuaton Reserve) 

per share d Rs. 10 each-Nol annustized 
(a) Base (in Rs. ) 
[@) Orlused (in Fes.)   

1 The operatons al he company relsia i only one stgmeni ia. Paper and Peper products. 
2 The Provauon of Curren and deterred Income Tas well be detacmned and provided at the end of he Finance! Year. 
3 The producton and tumover of the compnay dunng this Quarter has Blso aflected due tp frequent breakdown of Baler and machary. 
a The Campany 3 under (CIR) te prowenion of innolvancy and Bankrupicy Code.2018 by an order of NCLT,Cutiack Bench wae onder GPG) No. 4440782019 

with affect hom 76.12.2019. 
5 Tha plant was notin paper auon due i Fam Buper Cyaane on 3rd May, 2019efactng the Factory Buiking and Pent and Machinery 

Bavarty damaged. The insurance Company hal rot pel released ee to cerry oul ihe work oparabon. 
6 The igures of the prewous queries have been regrouped, re-casied and/or re-arranged wheraver necessary. 

for Corboard /ecustries Limited 

Pace fhubenenwver 
Dawa 20in Apert, 2020 Ani Xumer Gia, Dewctor i rw 

Kimweh Chana aaa raed 
RP Cosboart induczies 
aot Wea lBPADOTAPHOOED 1/2038 1955 

For COSBOARD INDUSTRIES LTD. 

_kh + Ems LN 

DIRECTOR 

Sardi


