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#EIEY Sir,

Unaudited (Reviewed) Financial Results of the Bank for the First Quarter Ended
on 30" June 2017.

kkdkkddkkkkk

This has reference to our earlier letter 1SD/163/2017-18 dated 31 July 2017 on the
captioned subject. Pursuant to Regulation 30 & 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015, we submit herewith the Unaudited
(Reviewed) Financial Results of the Bank for the first quarter ended on 30" June 2017.
The results have been approved by the Board of Directors of the Bank at their meeting
held today (i.e. 11" August 2017).The Board Meeting ended at 16.15 hours.

The results would be published within 48 hours in newspapers in terms of Regulation 47

of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015.

Further = details on Financial Results are available in the web link
http://www.corpbank.com/node/62170

Kindly acknowledge the receipt of the same.

acIa Yours faithfully,

et
o

(TH. &. ger S. K. Dash)
39 HgVEU® (H9= TRa)
Deputy General Manager (Company Secretary)

Hareet Encl.: Unaudited (Reviewed) Financial Results as on 30.06.2017.
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CORPORATION BANK

HEAD OFFICE, MANGALADEVI TEMPLE ROAD, MANGALURU - 575 001

UNAUDITED FINANCIAL RESULTS FOR THE QUARTER ENDED 30TH JUNE, 2017

(Rs. In Lakhs)

Sl. Particulars Quarter Ended Year Ended
No.
30.06.2017 31.03.2017 30.06.2016 31.03.2017
(Reviewed) (Audited) (Reviewed) (Audited)
Standalone
1 |Interest Earned (a+b+c+d) 442,089.56 483,804.42 472,370.40 1,947,147.18
(a) Interest / Discount on Advances / Bills 279,968.24 317,431.98 328,627.57 1,327,719.31
(b) Income on Investments 126,325.45 131,838.03 122,997.42 516,780.87
(c )!nterest. on balances with Reserve Bank of India 984.61 896.81 1,091.06 3,397.15
and other inter bank funds
(d) Others 34,811.26 33,637.60 19,654.35 99,249.85
2 |Other Income 69,210.05 89,244.33 51,741.33 309,030.87
3 |TOTAL INCOME (1+2) 511,299.61 573,048.75 524,111.73 2,256,178.05
4 |Interest Expended 338,591.19 390,386.86 369,254.31 1,502,046.19
5 [Operating Expenses (i ) + (ii) 81,078.68 77,206.41 75,137.65 310,178.97
(i) Employees cost 37,451.15 34,488.62 35,804.24 144,436.68
(i) Other Operating Expenses 43,627.53 42,717.79 39,333.41 165,742.29
G |TOTAL EXPENDITURE {4+5) excluding provisions 419,669.87 467,593.27 444,391.96|  1,812,225.16
and contingencies
7 . . . .
Siperating Reals befone: Erowislons and 91,629.74 105,455.48 79,719.77 443,952.89
Contingencies (3-6)
8 |Provisions (other than tax ) and Contingencies 115,585.20 94,801.01 89,464.24 360,315.91
Of which Provisions for Non Performing Assets 151,017.71 85,297.09 87,404.91 350,866.20
9 |Exceptional items - - - &
10 |(Profit L - i Activiti
0 |Profit (+)/Loss (-) from Ordinary Activities before (23,955.46) 10,654.47 (9,744.47) 83,636.98
tax (7-8-9)
11 |Tax Expense (29,970.01) (5,343.57) (13,336.42) 27,516.38
12 [Net Profi L - i iviti
et Profit (+)/Loss (-) from Ordinary Activities 6,014.55 15,998.04 3,591.95 56,120.60
after tax (10-11)
13 |Extraordinary items (net of tax expense) - = = &
14 |Net Profit (+)/Loss (-) for the period (12-13) 6,014.55 15,998.04 3,591.95 56,120.60
15 |Paid-up equity share capital (Face Value Rs.2 each) 22,941.13 22,941.13 20,449.71 22,941.13
16 |Reserves excluding Re:valuatlon Re.serves ( as per i i 1,181,925.53
balance sheet of previous accounting year)
17 |Analytical Ratios )
fzdl’i:rcentage of shares held by Government of 70.76% 70.76% 67.20% 70.76%
(ii) Capital Adequacy Ratio - Basel Ill 10.62% 11.32% 10.27% 11.32%
(a) Common Equity Tier 1 Ratio 7.65% 7.99% 7.07% 7.99%
(b) Additional Tier 1 Ratio 0.89% 0.91% 0.64% 0.91%
(iii) Earning Per Share (EPS) (in Rs.) (Not
annualised)
Basic and diluted EPS bef i i
a) Basic and diluted EPS before Extraordinary items 0.52 1.39 0.35 517
(net of tax expense)
b) Basic and diluted EPS after Extraordinary items 0.52 1.39 0.35 5.17
(iv) NPA Ratios
(a) Amount of Gross NPA 2,171,267.03 1,704,522.22 1,572,612.06 1,704,522.22
(b) Amount of Net NPA 1,485,753.31 1,169,217.81 988,215.17 1,169,217.81
(c) Percentage of Gross NPA 15.49% 11.70% 11.01% 11.70%
(d) Percentage of Net NPA 11.14% 8.33% 7.22% 8.33%
(v) Return on Assets (annualised) 0.10% 0.25% 0.06% 0.23%




SEGMENT REPORTING FOR THE QUARTER ENDED JUNE 30, 2017

Part A: Business Segment

[Rs. In Lakhs]

. Quarter ended Year Ended
Particulars 30.06.2017 31.03.2017 30.06.2016 31.03.2017
(Reviewed) (Audited) (Reviewed) (Audited)
Standalone
1 |Segment Revenue
i)Treasury Operations 177,189.01 198,248.41 147,988.92 709,301.31
ii) Wholesale Banking 163,042.10 245,475.02 197,120.25 859,259.13
iii) Retail Banking 144,213.32 101,203.08 154,338.85 573,156.88
iv)Other Banking Operations 11,029.08 12,617.15 11,494.90 47,702.83
v) Unallocated 15,826.12 15,505.09 13,168.81 66,757.89
Income from Operations 511,299.63 573,048.75 524,111.73 2,256,178.04
2 [Segment Result
Profit (+)/ Loss (-) before tax and after
interest from each segment
i)Treasury Operations 28,524.10 142,649.95 25,742.75 227,666.02
ii) Wholesale Banking (45,785.40) (16,283.09) (34,338.19) (47,951.93)
iii) Retail Banking 15,555.00 (57,092.97) 20,402.55 37,397.73
iv)Other Banking Operations 11,025.64 12,614.12 11,490.87 47,680.13
Total 9,319.34 81,888.01 23,297.98 264,791.95
Less: Unallocated Expenses (net off 33,274.80 71,233.54 33,042.45 181,154.96
unallocable income)
Total Profit / (Loss) before Tax (23,955.46) 10,654.47 (9,744.47) 83,636.99
Less / (Add) : Tax Expenses (29,970.01) (5,343.57) (13,336.42) 27,516.38
Extra-ordinary Items - - - -
Net Profit 6,014.55 15,998.04 3,591.95 56,120.61
3 |Segment Assets
i)Treasury Operations 8,070,857.11 6,544,852.07 6,330,301.51 6,544,852.07
i) Wholesale Banking 7,317,379.90 8,054,072.65 8,128,595.66 8,054,072.65
iii) Retail Banking 6,800,753.03 6,793,581.87 6,416,375.32 6,793,581.87
iv)Other Banking Operations 205.99 313.44 211.12 313.44
v) Unallocated Assets 2,658,902.43 3,396,285.44 2,209,700.58 3,396,285.44
Total 24,848,098.46 | 24,789,105.47 | 23,085,184.19 | 24,789,105.47
4 |Segment Liabilities )
i)Treasury Operations 7,236,403.75 6,072,362.01 5,896,874.80 6,072,362.01
i) Wholesale Banking 6,658,739.72 7,661,708.75 7,798,065.25 7,661,708.75
iii) Retail Banking 6,944,827.84 6,334,169.20 6,043,691.66 6,334,169.20
iv)Other Banking Operations 182.81 288.27 196.59 288.27
v) Unallocated Liabilities 2,730,735.27 3,449,382.72 2,190,771.23 3,449,382.72
Total 23,570,889.39 | 23,517,910.95 | 21,929,599.53 [ 23,517,910.95
5 Capital Employed
(Segment assets - Segment liabilities)
i)Treasury Operations 834,453.36 472,490.06 433,426.71 472,490.06
i) Wholesale Banking 658,640.18 392,363.90 330,530.41 392,363.90
iii) Retail Banking (144,074.81) 459,412.67 372,683.66 459,412.67
iv)Other Banking Operations 23.18 25.17 14.53 25.17
v) Unallocated Assets (71,832.84) (53,097.28) 18,929.35 (53,097.28)
Total 1,277,209.07 1,271,194.52 1,155,584.66 1,271,194.52

Part- B - Geographic Segment
The Geographic segment consists of only domestic segment as the Bank does not have any foreign branch.

Notes on Segment Reporting:
As per guidelines of RBI on compliance with Accounting Standards, the Bank has adopted "Treasury Operations",
Wholesale, Retail and "Other Banking Operations" as Primary segments under "Domestic Segment" for the
purpose of compliance with AS-17 on "Segment Reporting” issued by ICAI.
Segment Liabilities are distrlbuted in the ratio of their respective Segment Assets.
Figures of the previous period / year have been regrouped / reclassified based on current quarter / period's
presentation.
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NOTES:

1.

The above financial results have been reviewed by the Audit Committee and approved by the
Board of Directors at its meeting held on 11" August, 2017. The same has been subjected to
limited review by the Statutory Central Auditors of the Bank.

There has been no change in the accounting policies and practices followed during the quarter
ended 30" June, 2017 as compared to those followed in the preceding financial year ended 31*
March, 2017.

The financial results for the quarter ended 30" June, 2017 have been arrived at after
considering Provision for Non-Performing Assets, Standard Assets, Restructured Assets,
Depreciation on Investments on the basis of Prudential norms and specific guidelines issued by
Reserve Bank of India (“RBI”). The other usual and necessary provisions for exposures to
entities with unhedged foreign currency exposures, Provision for taxes, depreciation on assets,
employee benefits and other provisions for contingencies made on estimated basis.

In accordance with the RBI guidelines, the Bank has shifted the securities from HTM to AFS
category amounting to Rs.587,391 Lakhs and from AFS to HTM category amounting to
Rs.286,939 Lakhs and resultant depreciation on investments of Rs.6,647 Lakhs has been
accounted for.

The Bank is carrying a provision of Rs.9,188.40 Lakhs as at 30th June, 2017 being 15% of
outstanding food credit availed by the State Government of Punjab as per the RBI letter No.
DRB. No. BP.13018/ 21.04.048/2015 — 16 dated 12t April, 2016.

In accordance with RBI circular No. DBOD.NO.BP.BC.2/21.06.201/2015-16 dated 1°* July, 2015,
on Basel Il Capital Regulations read together with  RBI Circular  No.
DBR.No.BP.BC.80/21.06.201/2014 — 15 dated 31** March, 2015 on ‘Prudential Guidelines on
Capital Adequacy and Liquidity Standards Amendments, the Bank is required to make Pillar Il
disclosures including leverage ratio and liquidity coverage ratio under the Basel Il framework.
These disclosures as of 30th June, 2017 are available on the Bank’s website
www.corpbank.com. These disclosures are not subjected to limited review.

Provision coverage ratio of the Bank as at 30" June, 2017 is 51.49%.
Tax expense for the quarter represents deferred tax.

Figures for the corresponding period have been regrouped /recIaSS|f|ed wherever necessary to
conform to current period classification.

[Gopal Murli Bhagat] [Jai Kumar Garg]
Executive Director . Managing Director & CEO

Place: Mangaluru
Date: 11" August, 2017




LIMITED REVIEW REPORT

To

The Board of Directors
Corporation Bank
Mangaluru

1. We have reviewed the accompanying statement of unaudited financial results (“the
Statement”) of Corporation Bank (“the Bank”) for the quarter ended 30" June, 2017.
The disclosures relating to “Pillar 3 under Basel Il Capital Regulations”, “Leverage Ratio”
and “Liquidity Coverage Ratio” which have been disclosed on the Bank’s website and in
respect of which a link has been provided in the aforesaid statement have not been
reviewed by us. This statement is the responsibility of the Bank’s Management and has
been approved by the Board of Directors. Our responsibility is to issue a report on the
Statement based on our review.

2. We conducted our review in accordance with the Standard on Review Engagement
(SRE) 2410 “Review of Interim Financial Information performed by the Independent
Auditor of the Entity” issued by the Institute of Chartered Accountants of India. This
standard requires that we plan and perform the review to obtain moderate assurance
as to whether the financial statements are free of material misstatement. A review is
limited primarily to inquiries of bank personnel and analytical procedures applied to
financial data and thus provides less assurance than an audit. We have not performed
an audit and accordingly, we do not express an audit opinion.

3. In the conduct of our review, we have reviewed the returns of 20 branches. We have
relied on the review reports of 30 branches reviewed by other firms of auditors,
specifically appointed for this purpose by the Bank. The aforesaid review in total covers
51.12% (of which 9.08% covered by other firms of auditors) of the advance portfolio of
the Bank excluding outstanding food credit and advances of asset recovery branches.
Apart from the aforesaid review reports, in the conduct of our review, we have also
relied upon on various returns received from the branches/other offices and generated
through centralized database of the Bank.

Page 1 of 2



4. Based on our review conducted as above, nothing has come to our attention that
causes us to believe that the accompanying statement of unaudited financial results
prepared in accordance with applicable accounting standards and other recognized
accounting practices and policies has not disclosed the information required to be
disclosed in terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015 read with RBI circular (2016 — 17/29 dated 28" July,
2016 with respect to half yearly/ quarterly review of the account of public sector banks)
including the manner in which it is to be disclosed, or that it contains any material
misstatement or that it has not been prepared in accordance with the relevant
prudential norms issued by the Reserve Bank of India in respect of income recognition,
asset classification, provisioning and other related matters.

For M.Anandam & Co. For Datta Singla & Co. For A.K Sabat & Co.
Chartered Accountants Chartered Accountants Chartered Accountants

FRN: 000125S F?gﬁlOlZE
£ ;Ky\.v\57 B
[CA D Vijaya Kumar]

[CA B.V.Suresh Kumar]
Partner Partner
Membership No. 212187 Membership No. 092413 Membership No. 051961

For Pramod & Associates For Ponraj & Co.
Chartered Accountants Chartered Accountants
FRN: 001557C d

+ AT
CA Abhishek Dalmia]

Partner Partner
Membership No.403936 Membership No.020635

Place: Mangaluru

Date: 11" August, 2017
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