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Ref. No.: 2021-22/44 
 

July 26, 2021 

National Stock Exchange of India Limited  
Exchange Plaza, 5th Floor,  
Bandra-Kurla Complex,  
Bandra (E), Mumbai 400 051  
Scrip Code: COROMANDEL                                                                                                                                                                         

BSE Limited,  
Phiroze Jeejeebhoy Towers,  
Dalal Street,  
Mumbai 400 001.  
Scrip Code: 506395 

 
Through: NSE NEAPS 

 
Through: BSE Listing 

                                       
Dear Sirs, 
 
Subject : Un-audited Financial Results for the quarter ended June 30, 2021 - 

Compliance of Regulation 33 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015 

 
This has reference to our letter dated July 1, 2021, intimating you about convening of meeting 
of the Board of Directors of the Company, to, inter alia, consider and approve Un-audited 
Financial Results of the Company for the quarter ended June 30, 2021. 
 
In this regard, we wish to inform that the Board of Directors at its meeting held today viz., 
July 26, 2021, approved the Un-audited Financial Results for the quarter ended June 30, 2021. 
 
Pursuant to Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015, we enclose herewith the Un-audited Financial Results for the quarter 
ended June 30, 2021, accompanied with the Limited Review Report dated July 26, 2021, 
thereon from M/s. Deloitte Haskins & Sells, Statutory Auditors of the Company.   
 
The Meeting of Board of Directors of the Company commenced at 12.00 noon and concluded 
at 1:25 p.m. 
 
We request you to acknowledge and take it on your record. 
 
Thanking you, 
 
Yours faithfully,  
For Coromandel International Limited 
 
 
Rajesh Mukhija 
Sr. Vice President – Legal 
& Company Secretary 
 
Enclosure: As Above.  
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COROMANDEL INTERNATIONAL LIMITED (CIN No.: L24120TG1961PLC000892) 
Rcgis1tred Office: 'Coromandcl House', 1-2-10, Sardar Patel Road, Sccuodcl'llbad - 500 003. 

Statement of Standalone and Consolidated Financial·Results for the Quarter ended ended 30 June 2021 

Standalone results 
Unaudited Refer Not.ti: 4 I UoaudJwl Audi«:<! Urutudited 

Porticulars 
Ouaroor ended Year ended 

30June2021 31 March 2.021 30jUMZfl20 31Ms~h2021 30Junc2021 

lncome 
(a} Re\'t!tlUC from oper.uiot1' 3,HS.18 :!,84t.18 3.21236 t-1,16:!.95 U><i.'l.87 
(b) Other income ::1m ti3t 9.8'.! -12.-12 Zl.15 
Tow income 3,6<i6.21 2;85(i.59 3,222.18 14.205.37 3,685.62 
Expenses 
(>) Cent of nu.rciiah c0t~<11m«l 2,Q<l8.n 1,976.95 l,2'J'J.l(l G,9'.14.75 1,100.-13 
(b) l'urd1a.<e> of siod;;-in·tadc -19<'~47 92.'.\f) 610.M 2.,125.26 :m.s2 
{c) ( 1':>.n~>e:; in inYCJ•t<><ie:< of f,,.i,hcd l(<xxls, work·in· proc .. • and ""ck-in-ir.ulc (69. l(I) (118.Gi) 371.D 538.51 ((J(;.J.lj 

(d) F.rnplop!c b<tlcfi!> <:>;JlCIL'"' 14:!.SI 136811 1:?1.16 SH.211 143.SI 

(<) hn•ncc """"' 17.0'J l(•4ll +2 .... ) 105 70 27.09 
(I) l)<preciauon and o.mortis..i.iOn expense +in ¥·+1 +1.93 17209 4:?.~5 

W Freight and di:unbuti<>n "'l""''" 247.26 ISJ.1i.> 193.+G 89:?.36 247 :?6 

{h) Other ••!"'"'""' 2-18.W:I 312 . .52 204.21) l,07(~87 251.13 
Tol*I expenses 3,224.17 2,645.76 2,834.08 12,439.82 3,240.1.S 
Profit btfott slurc: of profit/ (loss) ofjoim ventures and usoci3te (1·2) 442.04 210.83 338.10 1,765.55 #5.47 
Sh.u:c nf pmfit/ (loss) of i<"m '""'urcs And.,.,,.,.. .. 273 
(Rdtt Nore 5) 
Profit before tax (3+4) 442.04 214).83 338.10 1,765.SS 448.20 
fa..xcxpen .. ~ 
(a) c .. nent tu llG.J I 5.;.12 91.72 +56.2 1 !U.51 
(b) (ft!f<treJ LU r3.:?5 1.-13 11.96) {28-0 1'3.091 
Tax expense 112.86 54.55 8'.1.74 453.37 U0.42 
Net Profit after tax (s.<i) 329.18 156.28 248.36 1,312.18 337.78 
Nun-<:ontrolliag inreres( . 
Net Profit after tt.x.es, non-<:Qtltrolliog interest and 3.29.18 156.28 248.36 1,312.13 . 337.78 
share orpro6t/(loss) ofjoi111 ventu.rcs (7-8) 

Other comprehensive income . 
from lf..11 aiU-« (,. m-fu;UlfoJ ml""]Ptll1/y I• pflljir IH' h« 

Effecr (Jf measuring investments ot fair \'aluc +.711 - 4.78 L94 
Acnianal g;Un/(lou) on def.-l bcnc6t obl.g:uion - (11A5) ('9.%) -
Sh:ut: of othco< romprchcM(\-.: ltlCome"" r~'{!Ortcd hr Joint'""'"'""' and a.$$(><:02tc (Refer 
No~ 5) 
-.i•in on B~ Pu«lwc (Rcfcc Ncxe 5) 
Ittcotne ox cel:.W.ng ro above itcm:'i 178 1.-1\l (0.22) 
/1r111s th.It tti.H IN l'AidDijit<f ,,,b,,,,_lf! I• pnjif,,. ,,_., 
Effoctin' po<tion of gains :and m• on dcsignat<:d pottiot1 ofht<lging ;.,..•uwncnu in • cosh (1.90) (J.58) 7.91 16.J3 (1.90) 

ll<1whed~ 

loo:imc tilt cebting IQ irern• tlui .. ;u be roclas;ifu:d to pt<>fit or loss 0.43 ll.+o (1.99) (4.11) tl.48 
r~~ dif!i:renccs Oft l'.CU10Lui<"1 of fu<eigit ~,.,. - . 0.97 

Total other comptthensive income/(lou). Mt oftu 11.A'.Z' (6.07 5.92 8.44 1.27 

TlMal comprc:henllive income (9+10} 31:1.76 150.Zl 2S4.28 1,320.62 339.0S 
P'1id-up equi<y msre c:>pit:>.I (h:.e ~'2luc? I per equitf slure} ~9.:H 29.34 :?9.32 :?9.~ 29..:W 
(lthcr equity 3.170.97 5,170.97 

E•cnu1&' pet dw:e (<>f~ e>c.h) (fo< the pco:ic:xl • no< :&n<'""'~ 
.n .. 1c~ 11.22 5.33 8..18 +1.7(> 11.51 

Dilunxlm 11.:!0 5.32 8A6 -14.64 11.4? 

t 

(t In Crotts) 

Corurolid.o•ed ""'ults 
lkt<:rNOtc~ Unaudited Audited 

Quarttt tt1.dcd Ycareuded 

31 Mardi 2021 30 June 2020 31 March 2021 

2,855.97 3,21'.l.23 14,Zl3.-18 

15.iS 10.(.'J 4'.l.53 
2,87L72 3,223.n 14,257.0l 

1,991.Q; 1)37.7r) 6,979.20 
92,(17 612.80 2,169.26 

(122.27) 370.65 539.-1('> 
137.71 12158 538.57 
16.41 n_.µ 105.67 
-16.1-1 -11.11 173.0I\ 

lll1.().t 19346 892.36 
313.41 20+.55 1,078.86 

2,658.16 2,886.29 12,476.46 
213.56 337.63 1,780.55 

('1.24) 2.s; 5.-li) 

213.32 340.18 1,785.95 

56.17 9L7:! 459.89 
1.3\) (:?. II (>.IJ9) 

57.47 89.61 456.80 
155.85 250.57 1,329.15 

. . . 
155.85 2S0.57 1.329.1.5 

5.13 2.(,S 8.58 
(11.44) (9.115) 

- . 

- 2.<>6 
1.75 (\l.07) \.~I 

(1 .S8) 7.91 ((i.; 3 

\lAO (1.99) (4.11) 
(0.5~ (Q.(J2l (l.6.l 
(6.28 8.51 1J.o9 

149.S7 259.08 1,342.24 
29.34 29.32 29.34 

5,121 .25 3,121.25 

5.31 11.55 45.34 
5.30 8.5} -15.'.!'1 

I. .\ .s~ Go-J, 



Notes: 

1 The above fin:mcial results aN d.awn in accordance with the accounting policie.~ consistently follmved hr the Company. 

2 1ne!le rei;ull:$ were m;ewed :ind recommended by the Audie Commit«.'(! and approvt...J by the Baud of Dircctuts in their meetings held on 26 July 2021. 111c Starutocy .-\uditocs have issued an 
uumodified co11clusion in respect of the Limit<rl RC\-iew for the qu:uter ended 30 June .2021. 

3 Pur.iuant to the cxetcise of stock opciorui by certain c.'tllployees, rhc Com~ty has allotted Nil e<1uity shucs during the quarter ended 30 June 2021 (Quance cnd1.-d 30 June 2020: 1,89,670 ) of~l <!<ld> 
at thc =-pt.'CO\'C ei>erci;e price 

4 The fi~ of the qu:lrte1: C.'tlded 31 l\farch 2021 arc the balancing figur(.>s betw<.'Cll the ~udi«.-cl figures of the full fin:wcial year ended 31 f\.farch 2021 and the publi..'<hed year to date figures upto third 
quarter ended 31 Dcccmlx.'f 2020. · 

5 Pur:mant to Sh~c Purchase ... grccmcnt dared lO July 2020, the Company has aa1uin.>d 50,00,000 equity ~hares hcld by M/ s Soquimich Huropean Hokling.; B.V. for a cunsidcratio1t of~ 12 crore~. 
Consequent to this acquisitiOI\ Corom:mdcl SQM (India) Prin.tc Limited (CSQM) has become a wholly-owned sub sidiaty of the Companr \vith effect from 2.4 August 2020. The o:ans:u:tion wa.< 

accounrcd in accordance ~'1th lnd .\S 103 - Bu~int.-ss Combinations ("Ind AS 103") and the 1ruti.al accounting wa.s pro,'isionallr determined at the t."ttd of the rcpOrtmg period as at 30 Scptanhcr 2020. 
During the quarter ended 31 March 2021, the ncce:1sary fair nlue C21cul:uions \R're final.k'Cd and rer:rospccti,·dy adjusted the prO\isional amounts «..'COgnist-d a.sat acqui.•ition date with fair ,-alucs as 
pt't: the Ind :\S 103. 'ibe e.xccss of identifiable assets acquired and the liabilities :J..'ISU1llt..J 0'''-"t' the com<ideratiou pru.d was rt.-cogruscd as f(;lin ou bru:g.un putchasc in capical CL'SCC\"C through otht't: 
comprehens.i1·c income in Consolidatt-d Financial result,;. Consolidation of C$QM as a subsidiary was done w.c. f. 31 .\ugu.st 2020 as tht'1:c \Wre no m.'ltt•rial ttansnction~ bt•twt.'L'tl 24 :\ugust 202.0 to 3 t 
... ugust 2020. 

6 '!be Boru:d of Din."Ctor.< ac tbetr m<.-cti.ng held on 01 February 2021 had appron.-cl the pcopo,;cd Scheme of :\mrugamation of Liberty Pcst:tcides and Fertilizer:; Limiwd (LPfl.) and Co1-C>ma11dcl SQM 
(India) Pri•-:i.tc Limited (CSQM} \\'.1th the Company subjc"Ct to approval of the I lon'blc National Company Law T ribun:tl, I Iyd.t.>t:1b:td (NCLT) u.nder sections 230 and 232 of the Companies Act 2013. 
Upon appro«al of the Scheme by NCLT, the undcrm.kings of LPFf. 3nd CSQM shall gee transfe.m.-d to :ind \'CStcd in the Company with rhe :\ppointcd Date of 0 1 i\pril 2021 or sud1 other date ll$ the 

NCI ;r may appt(J\'C. 

7 'l11e Con.<olidatcd Rc..~ulrs include rc;;ults of ;ub~.idia.rk-,; - Commandcl Bca;il Limitada , Parry Amenca, Inc., Sabcro Org.imcs America S.A., Sabcro :\ustralia Pty Ltd., ::;ahem F.uropc BX~ Sabc1'> 
;\cg<.'11tina S.A., Coromandd .\&'1'.oncgocios de llfcxtco, :; .... de C.\', Coromandd lntemacioual (Nigeria) Limited, I..ibccty Pel<ticidc.~ and Fc.'ftilis<..-n; Limited, Pa~· Chemicals Limited, Dare \'(.~tu~-,; 
Limited (formerly knou•n as Dar:c !m·esttnCillS Limit(.-d), CPL .Mauritius Jjmm:d, Cocomaudd ~lali SA..'>U (w.c.£ 4 Fcbru:uy 2020), Cowmandcl SQM (India) Pri,·nrc Ltrmtcd (w.cJ. 24 ,\ugust 2()20), 
Joint ,·enture Comp:uU.1.>s - Yanm.-u: Coromandcl :\go.solutions J>ri,·atc Limited, Corom.andcl SQM (lndia) Pri,11.tc J...imitt.-d (upto 23 1\u~st 2020) nnd :h«Kiatc Comp:1t1y - Sabcro O~ucs 
Philippin1.~ Asia Inc. ·ml· Compan:· along with its suo!lidi:u:fos is herein-after rcfrm:cl to as the Group. 

8 Pursuant to the rcquin:mcnts of SEBI circular no SEBI/HO/DDHS/DDIJS/CIR/P/2019/115 da1<.xl 22 October 2019, chc Company has listed commercial paper:! on it rccugnis1..J smd;. cxchnnb>C· 

a) 'lbc C - --· .... has calculatt.>d foll 
A.son Ason A.son 

Particulars 
30 June 2021 31 March 2021 30 June 2020 

i) Dcbr Equity Ratio (in times) 0.099 0.001 0.30 

ii) Debt Sct<-icc Covl.'t':ll>C Rntio (in timc.>s) 29.32 19.33 9.96 

iii) Interest Scn;ce Conngc Ratio (in tim1.>s) 29.32 19.33 9.96 

·1nere ate no Commercial papen; outsrandi.ug as on 30 J unc 2021 :i.nd 31 March 2021 . 

h) Credit R..1ting: 
l'hc Company has credit r.uing of uCRISIL Al+'' and "IND Al+" ou :iliort tcnn by CRJSIL Limited and India Rattngs and Research, rcspccti,·dy, for its Commercial paper.lat the time of issue. 

The abo''e catios lm•c. lx.-at computed as umk.T. 

i) Debt Equity Ratio (in times) 
(f..ong-unn and Short-tcnn borrowings including Cum:ntmaturitics of Lo11g-t:cnn Borrowi.ngs)/(l'ot:al Equity) 
ii) .Debt Service Coverage Ratio (in times) 
(Prolit before Depreciation and Amortisation fu.-pc.'tl..<;e, Finance Costs, Exceptional !ttms and Tax)/(Finance Co•ts + Principal Rt.1iaymen1 of Long tl."ml borrowings) 

iii) Inte~tService Coverage Ratio (in times) 

(Profit before Depreciation and Amortisation fa.l'ense, Finance Co~, Exceptional Items and Ta.."-)/ (Finance cost) 

1 ~~ 
Qew--1 ~~ • 



9 Segment reporting: 

Suncblone Com<illdated 

Unaudited hlerNotc4 Unaudited Audited Unaudited h"-Notc4 Unauditcd Auditc:cl 

P:oni<:u!at11 Quarter ended Yeucndcd Quattermdc:cl Ye.11r cn<l.ed 

30June2021 31 March 2021 30 June 20'20 31 1'larch 2021 30Junc2021 JlMllKh2021 30June2020 31Mvch2021 

~gmentl'C>'eftue 

•· Nuo:ienr and ochct ~ busin.C5> 3,(lG0.08 2.,372.23 2,80720 12,.206.9.J \070.46 2,J(.521 2.,807,20 12,2.,1.114 
b. Crop prot<:ainn <.23. l4 ·m.so 4l?.3-I 2,osa.i. 6-~l.4S 515.:?t 420.21 !l.083.87 

Tot<al 3,683.22 2,865.73 3,226.54 14,265.18 3,701.91 2,880.42 3,227.41 14,315.71 
(.CU: fn(l!f'-S<'gfl\Cll[ l"C\~OUC '.)3.{>-1 ! ·H5 H.18 10223 38.04 2H5 14, 18 1022; 

Income from opuatie>ns 36'5J8 2,!Wl.28 3 212.36 14162.95 3 663.87 2.855.97 3,213.23 14.213.48 

SegmcntttSults 

>. Nutricttt !U\d oilier •Jl!Cd bu>"1<>s< 399.0:? '.!•JO.SI ~9.6 1 1,684.85 ;91\.(,s 2no.s; 3<i9.5-4 1,685.18 
b. Crop protecuon 79.26 6205 5-1.47 33328 8'.?.31 G4.GI .s.+.14 3-16.81 

Tora! ,78.28 262.86 424.08 2,018.lJ 480.99 265.16 423.78 2,031.99 
Adju>tcd for 

~- L. oalloc1blc cxpcn.sc (4'1.18} \:>0.'N) (53..!fl) (lll<J.:\tl) (.;(J.18) (50 'N) (53 . .l(l) ( 189.3(~ 

b. Fina.nee costs (17.09) (1G.j(J) (4:!.-IO) (105 70) (171!9) (tG.-ll) (.U-14) (1115 67) 

<::. O<hcr iac:<1mo .::1.03 15.31 ';).81 .CAZ :?1 .75 15.7; 10 .. G!J 43.53 
tl. Sh:ue m profit/ (loss) of roint 1i-Cnturc'I; and 2s<SOC1atc 2.73 (IJ.'.!4) 2.55 5AO 

Profit before tax 442.04 210.83 338.10 1,765.55 448.20 213.32 34-0.lll l,785.95 

(tin Gores) 

S.andJolonc: Consolidated 

Unaudited Audited Urumdited Un•udired Audited Unaudited 

Particulars 
Asar Asat Asat As at As2t As at 

30Junc2021 31 March 2021 30Junc 2020 30June202l ll March 2021 30June2020 

Segment assets 

a. Nutricru. :wd other illoed bu.inc:u 6.J.l2.5U 4,95Q?I 7~50-l .""8 6,361.10 ~.9al.22 7.50-1.l? 

b. Cr<:>p pro"-"'""" l,5'.13.66 l.4".>il.13 1,28H l 1,55.5.ll 1,455.13 1,306.1)1 

. Un:Ulnable assc<JJ 2.23167 2.55!.77 1 -!SJ !17 2,!Gl .54 2.4&1.31 l .}95.73 

Tot.al assets 10J07.8J 8 942.0l 10,271.86 10,077.96 8,895.66 10,205.93 

Segment lillbilities 

:i. N"'°""r =d othcc •llicd bu.;n.,.. \OJI.JS 2.914.i3 3.498.76 3,035.76 :!,9!0.33 3.105.8:! 

b, Crop ptt><tttion 779..11 651.GJ 498.3'.! 783.Gi 658.91 49<J.(,4 

c. LJn:tlk><:tble IQhtloties 7G8.44 175.3-+ 1.6:4.25 768..34 175.8..1 ~.(n6A8 

TotJI! liahilitiC$ 4,579.23 3,741.70 S,621.JJ 4,587.79 3,745.07 5,621.94 

Not<.-s on :1egmcnt infonnarion; 

n. The Company iis focused on two business "'-'gffiCn \$: Nutrient & other allied bu:UncsJ and Crop pu>t<'Ction. Bast.'<.!. rn.1 the "rn:tt12j,>emenl O(>f'ro:ich" 2S defined in Ind AS 108 • 'Operating Segmcncs', th<: Chief 
Opc~cing Deci~iuo Makec c\~l1121es the Comp:i.oy'~ recform:ince ~oJ allocates reroura:s based on rui ao:Uysis of ··~riow performance indioiror.t b!' bu.~111css segmcms. Accunlingly. inform2tion bas bttn presented 
along these bUll~s segments. 111c :iccounciog principk.,. used in the ptt.1'aration of the fitl:l11cial results :ire consisteotl)· applied to record revenue and ""penditu.ce in indil'idwl segments. 

b. $cgmcut rxsulr represents the profit before intenm and w earned by each scgrncm without 'allocati"n ,,f a.-ncral :ldmin~tivc cos rs and ()ther income. 

Chmnai 
26July2021 

t For and on bd>laf oC the Board of Dirc:cwrs 

s c».v-J ' oJ_ 

~? 
SamcerGod 

Managing Di.rect« 

( 



Deloitte 
Haskins & Sells 

INDEPENDENT AUDITOR'S REVIEW REPORT ON REVIEW OF 
INTERIM STANDALONE FINANCIAL RESULTS 

TO THE BOARD OF DIRECTORS OF 
COROMANDEL INTERNATIONAL LIMITED 

Cha rte red Accountants 
KRB Towers, Plot No.1 to 4 & 4A 
1~. i"' & 3" Floor 
jubilee Enclave, Madhapur 
Hyderabad - 500 081 
Telangana, India 

Tel: +91 40 7125 3600 
Fax: +91 40 71 is 3601 

1. We have reviewed the accompanying Standalone Unaudited Financial Results of 
COROMANDEL INTERNATIONAL LIMITED ("the Company"), for the quarter ended 
June 30, 2021 ("Results") included in the accompanying Statement of Unaudited Standalone and 
Consolidated Financial Results for the quarter ended June 30, 2021 ("the Statement"), being 
submitted by the Company pursuant to the requirement of Regulation 33 of the SEBI (Listing 
Obligations and Disclosure Requirements) Regulations, 2015, as amended. 

2. The Results included in the Statement, which are the responsibility of the Company's Management 
and approved by the Company's Board of Directors, have been prepared in accordance with the 
recognition and measurement principles laid down in the Indian Accounting Standard 34 "Interim 
Financial Reporting" ("Ind AS 34"), prescribed under Section 133 of the Companies Act, 2013 read 
with relevant rules issued thereunder and other accounting principles generally accepted in India. 
Our responsibility is to express a conclusion on the Results included in the Statement, based on our 
review. 

3. We conducted our review of the Results included in the Statement in accordance with the Standard 
on Review Engagements (SRE) 2410 'Review of Interim Financial Information Performed by the 
Independent Auditor of the Entity', issued by the Institute of Chartered Accountants of In.dia (ICAI). 
A review of interim financial information consists of making inquiries, primarily of the Company's 
personnel responsible for financial and accounting matters, and applying analytical and other review 
procedures. A review is substantially less in scope than an audit conducted in accordance with 
Standards on Auditing specified under section 143(10) · of the Companies Act, 2013 and 
consequently does not enable us to obtain assurance that we would become aware of all significant 
matters that might be identified in an audit. Accordingly, we do not express an audit opinion. 

4. Based on our review conducted as stated in paragraph 3 above, nothing has come to our attention 
that causes us to believe that the Results included in the · accompanying Statement, prepared in 
accordance with the recognition and measurement principles laid down in the aforesaid Indian 
Accounting Standard and other accounting principles generally accepted in India, has not disclosed 
the information required to be disclosed in terms of Regulation 33 of the SEBI (Listing Obligations 
and Disclosure Requirements) Regulations, 2015, as amended, including the manner in which it is 
to be disclosed, or that it contains any material misstatement. 

Place: Secunderabad 
Date: July 26, 2021 

t 

For DELOITTE HASKINS & SELLS 
Chartered Accountants 

(F.R.N. 008072S) 

~ f-/'-"·J· -- Sumit Trivedi 
Partner 

(Membership No.209354) 
UDIN: 21209354AAAA001633 



Deloitte 
Haskins Ir Sells 

INDEPENDENT AUDITOR'S REVIEW REPORT ON REVIEW OF 
INTERIM CONSOLIDATED FINANCIAL RESULTS 

TO THE BOARD OF DIRECTORS OF 
COROMANDEL INTERNATIONAL LIMITED 

Chartered Accountants 
KRB Towers, Plot No.1 to 4 & 4A 
1•, 2"' & 3" Floor 
Jubilee Enclave, Madha pur 
Hyderabad - 500 081 
Telangana, India 

Tel: +91 40 7125 3600 
Fax: •91 40 7125 3601 

1. We have reviewed the accompanying Consolidated Unaudited Financial Results of 
COROMANDEL INTERNATIONAL LIMITED ("the Parent") and its subsidiaries (the Parent and its 
subsidiaries together referred to as "the Group"), and its share of the net profit after tax and total 
comprehensive income of its associate and joint venture for the quarter ended June 30, 2021 
("Consolidated Results") included in the accompanying Statement of Unaudited Standalone and 
Consolidated Financial Results for the quarter ended June 30, 2021 ("the Statement"), being submitted by 
the Parent pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015, as amended. 

2. The Consolidated Results included in the Statement, which are the responsibility of the Parent's 
Management and approved by the Parent's Board of Directors, have been prepared in accordance with the 
recognition and measurement principles laid down in the Indian Accounting Standard 34 "Interim Financial 
Reporting" ("Ind AS 34 "), prescribed under Section 133 of the Companies Act, 2013 read with relevant 
rules issued thereunder and other accounting principles generally accepted in India. Our responsibility is 
to express a conclusion on the Consolidated Results included in the Statement based on our review. 

3. We conducted our review of the Consolidated Results included in the Statement in accordance with the 
Standard on Review Engagements (SRE) 2410 "Review of Interim Financial Information Performed by the 
Independent Auditor of the Entity", issued by the Institute of Chartered Accountants of India (ICAI). 
A review of interim financial information consists of making inquiries, primarily of Parent's personnel 
responsible for financial and accounting matters, and applying analytical and other review procedures. 
A review is substantially less in scope than an audit conducted in accordance with Standards on Auditing 
specified under Section 143(10) of the Companies Act, 2013 and consequently does not enable us to 
obtain assurance that we would become aware of all significant matters that might be identified in an 
audit. Accordingly, we do not express an audit opinion. 

We also performed procedures in accordance with the circular issued by the SEBI under Regulation 33(8) 
of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended, to the 
extent applicable. 

4. The Consolidated Results includes the results of the following entities: 

Parent: Coromandel International Limited, India. 

Subsidiaries: (a) Coromandel Brasil Limitada, LLP, Brazil; (b) Parry America, Inc., USA; (c) Sabero 
Organics America S.A., Brazil; (d) Sabero Australia Pty Ltd, Australia; (e) Sabero Europe B.V., 
Netherlands; (f) Sabero Argentina S.A., Argentina; (g) Coromandel Agronegocios de Mexico, S.A de C.V., 
Mexico; (h) Liberty Pesticides and Fertilisers Limited, India; (i) Parry Chemicals Limited, India; 
(j) Dare Ventures Limited (formerly known as Dare Investments Limited), India ; (k) CFL Mauritius 
Limited, Mauritius; (I) Coromandel International (Nigeria) Limited, Nigeria; (m) Coromandel Mali SASU, 
Mali; and (n) Coromandel SQM (India) Private Limited, India. 

Joint Venture: Yanmar Coromandel Agrisolutions Private Limited, India. 

Associate: Sabero Organics Philippines Asia Inc, Philippines . 

5. Based on our review conducted and procedures performed as stated in paragraph 3 above, and based on 
the consideration of the review reports of the other auditors referred to in paragraph 6 below, nothing has 
come to our attention that causes us to believe that the Consolidated Results included in the 
accompanying Statement, prepared in accordance with the recognition and measurement principles laid 
down in the aforesaid Indian Accounting Standard and other accounting principles generally accepted in 
India, has not disclosed the information required to be disclosed in terms of Regulation 33 of the SEBI 
(Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended, including the manner 
in which it is to be disclosed, or that it contains any material misstatement . 
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6. We did not review the interim financial information / financial results of three subsidiaries included in the 
Consolidated Results, whose interim financial information I financial results reflect total revenue of 
~ 15.46 crores, total net profit after tax of~ 0.03 Crores and total comprehensive income of~ 1. 75 Crores 
for the quarter ended June 30, 2021, as considered in the Consolidated Results included in the Statement. 
These interim financial information / financial results have beef1 reviewed by other auditors whose reports 
have been furnished to us by the Management and our conclusion on the Consolidated Results, in so far 
as it relates to the amounts and disclosures included in respect of these subsidiaries is based solely on the 
reports of the other auditors and the procedures performed by us as stated in paragraph 3 above. 

Our conclusion on the Consolidated Results included in the Statement is not modified in respect of this 
matter. 

7. The Consolidated Results includes the interim financial information/ financial results of eleven subsidiaries 
which have not been reviewed by their auditors, whose interim financial information I financial results 
reflect total revenue of ~ 17 .86 Crores, total profit after tax of ~ 5.08 Crores, and total comprehensive 
income of~ 5.08 Crores for the quarter ended June 30, 2021, as considered in the Consolidated Results 
included in the Statement. The Consolidated Results also includes the Group's share of profit after tax of 
~ 2.73 Crores, and total comprehensive income of~ 2.73 Crores for the quarter ended June 30, 2021, as 
considered in the Consolidated Results included in the Statement, in respect of an associate and a joint 
venture, based on their interim financial information / financial results which have not been reviewed by 
their auditors. According to the information and explanations given to us by the Management, these 
interim financial information/ financial results are not material to the Group. 

Our conclusion on the Consolidated Results included in the Statement is not modified in respect of our 
reliance on the interim financial information /financial results certified by the Management. 

Place: Secunderabad 
Date: July 26, 2021 

For DELOITTE HASKINS & SELLS 
Chartered Accountants 

(F.R.N . 008072S) 
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