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BSE Limited,

Phiroze Jeejeebhoy Towers,
Dalal Street,

Mumbai 400 001

Scrip Code: 533167

Dear Sir,
Sub: Intimation on the outcome of Board Meeting held on May 13, 2022

We refer to our letter dated April 19, 2022, intimating you of the convening of the meeting of
the Board of Directors of our company. In this regard, we wish to inform that at the meeting
held today i.e. May 13, 2022, the Board of Directors of the company have approved the

following:
1. Audited financial results for the quarter/year ended 315t March, 2022:

The Audited financial results for the quarter/ year ended 315t March, 2022 in Schedule III
format prescribed under Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements), 2015 (herein referred to as “Listing Regulations”) and pursuant to SEBI
Circular no. CIR/CFD/FAC/62/2016 dated July 05, 2016. In this connection we enclose

the following:

a) Standalone financial results for the Quarter and year ended 31t March, 2022.
b) Auditors report of M/s. CNGSN & Associates LLP, Statutory Auditors on the

Standalone Financial results for the year ended 315t March, 2022.

Pursuant to Regulation 47 of the Listing Regulations and the above-mentioned SEBI
circular, we would be publishing an extract of the standalone financial results in the

prescribed format in English and Tamil newspapers within the stipulated time.

The details of the standalone financial results of the company shall be available on the

website of the company at www.coromandelengg.com and on the website of the stock

exchange.
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Coromandel Engineering Company Limited

| 2 Declaration as per Regulation 33 (3)(d) of the Listing Regulations:

We would like to state that M/s. CNGSN & Associates LLP, Chartered Accountants,
Statutory Auditors of the company have issued the audit report with unmodified opinion
on the Standalone Financial Results of the company for the financial year ended 31%t
March, 2022.

In this regard, we enclose the declaration pursuant to Regulation 33 (3)(d) of the Listing
Regulations.

3. Annual General Meeting and book closure dates:

The 74 Annual General Meeting of the shareholders of the company is scheduled to be
held on Wednesday, 3 August, 2022 at 09.30 am L.S.T. through video conferencing/
Other Audio Visual Means. Register of members will be closed from Wednesday, 27 July,
2022 to Wednesday, 3™ August, 2022 (both days inclusive) for the purpose of 74™ Annual
General Meeting.

4. Appointment of Key Managerial Personnel

Mr. N Velappan, Manager, retired from his position as the manager of the Company
effective closing hours of business on 315t March, 2022. The Nomination and Remuneration
Committee has considered and recommended his appointment to the Board. Accordingly,
the Board has approved the appointment of Mr, N Velappan as the Manager of the Company
for a term commencing from 13 May, 2022 till 31st May, 2023 and has recommended the
same to the shareholders.

5. Re-appointment of Statutory Auditors

The Statutory Auditors of the Company, CNGSN & Associates, LLP, Chartered Accountants,
Chennai, bearing Firm Registration No. 004915S, were appointed by the Shareholders of
the Company in the 69" Annual General Meeting held on 26t July, 2017 to hold office for
a period of five years till the conclusion of the 74t Annual General Meeting to be held in

the calendar year 2022. Accordingly, their term ends in the ensuing Annual General
Meeting.

As per Section 139(2) of the Companies Act, 2013 read with Rules made there under, the
Statutory Auditors are eligible for re-appointment for a second term of five consecutive
years. The Statutory Auditors have expressed their willingness to be appointed as the

Statutory Auditor of the Company for a second term of five consecutive years. The Audit

e
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Committee has considered and recommended the re-appointment of Statutory Auditors to
the Board. Accordingly, the Board has approved the re-appointment of the Statutory
Auditors, CNGSN & Associates, LLP, Chartered Accountants, Chennai, bearing Firm
Registration No. 004915S, to hold office from the conclusion of this 74t Annual General
Meeting until the conclusion of the 79" Annual General Meeting of the Company to be held

in the calendar year 2027 and has recommended the same to the shareholders.

As required under Regulation 33(1)(d) of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations 2015, the auditors have also confirmed that they hold a valid
certificate issued by the Peer review board of the Institute of Chartered Accountants of

India.

The disclosure pursuant to Regulation 30 of the SEBI (Listing Obligations and Disclosure

Requirements) Regulations, 2015 is enclosed.

6. The Board considered and approved the waiver of dividend outstanding on 7% Cumulative
Non - Participating Redeemable Preference Shares ("CNRPS") of Rs. 100/- each for the
Financial Year ended 31 March, 2022 and from 01st April, 2022 till the date on which the
proposed reduction of preference share capital is given effect, based on the written

consent received from all the holders of the CNRPS outstanding as on 315t March, 2022.

We further wish to inform that the Board meeting commenced at 1,00 pm and concluded at
02.30pm

Kindly take the above information on record.

Thanking you,

Yours faithfully

For Coromandel Engineering Company Limited
N

C. Parvathi Nagaraj

Encl.: a.a.

e
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May 13, 2022

BSE Limited,

Phiroze Jeejeebhoy Towers,
Dalal Street,

Mumbai 400 001

Scrip Code: 533167

Dear Sir,

Sub: Declaration pursuant to Regulation 33 (3) (d) of the SEBI (Listing Obligations
and Disclosure Requirements) Regulations, 2015

DECLARATION

Pursuant to Regulation 33 (3) (d) of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015 we hereby confirm that the statutory auditors of the
company, M/s. CNGSN & Associates LLP, Chartered Accountants, Chennai (FRN: 004915S)
issued the audit report with unmodified opinion on the Audited Financial Results of the
company for the quarter and year ended 31%t March, 2022 which has been approved at the
Board meeting held today.

Kindly take the above information on record,

Thanking you,

Yours Faithfully
For Coromandel Engineering Company Limited

£
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DISCLOSURE PERTAINING TO REGULATION 30 OF SEBI (LODR) REGULATIONS,
2015 RELATING TO CHANGE IN KEY MANAGERIAL PERSONNEL AND STATUTORY

AUDITORS.

Appointment of Key Managerial Personnel:

Disclosure Requirement

Mr. N Velappan

Designation

Manager

Reason for change

Appointment

Date of appointment &

term of appointment

For a period from 13t May, 2022 till 315t May, 2023

Brief Profile

Mr. N Velappan had worked in the industry for 39 years

occupying several senior positions and has served in the

Company for 35 years and has been appointed as a |

Manager of the Company since 2015.

Re-appointment of Statutory Auditor

Disclosure Requirement

Name of the Audit Firm

M/s. CNGSN & Associates LLP, Chartered Acc_duntants,
Chennai (FRN: 004915S)

Reason for change

Re-appointment for a second term of five years

Date of appointment &

term of appointment

For a second term of five consecutive years from the
conclusion of this 74" Annual General Meeting until the
conclusion of the 79" Annual General Meeting of the

Company to be held in the calendar year 2027.

Brief Profile

CNGSN & ASSOCIATES LLP (CNGSN) is a Limited
Liability Partnership with LLP Identity No.AAC-9402, a
Chartered Accountancy Firm. The firm consists of 10
partners with multi locations in South India.

CNGSN offers audit and consulting services for
businesses of medium and large size. With an array of
clients both Indian and Multinational, the firm has 11
partners catering to differing client requirements. Dr.
C.N Gangadaran, a Chartered Accountant with over 45

years of experience in the profession is the Chairman
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and Managing Partner. The partners have in-depth i
experience in the fields of statutory audit, internal audit, l
management consulting, capital markets, taxation (both
direct and indirect), private equity and different forms of
assurance. Apart from the partners, the firm has over
63 skilled staff to handle its operations, (including CA's,
CWA's and MBA’s), whom the partners regard as their
core strength.

Kindly take the above information on record,

Thanking you,

Yours Faithfully
For Coromandel Engineering Company Limited

e
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INDEPENDENT AUDITOR’S REPORT

To the Members of COROMANDEL ENGINEERING COMPANY LIMITED
Report on the Audit of the Standalone Financial Statements

Opinion

We have audited the accompanying Standalone Financial Statements of COROMANDEL
ENGINEERING COMPANY LIMITED (“the Company™), which comprises the Balance
Sheet as at 315t March 2022, the Statement of Profit and Loss (including Other Comprehensive
Income), the Statement of Changes in Equity and the Statement of Cash Flows for the year
then ended and a summary of significant accounting policies and other explanatory
information,

In our opinion and to the best of our information and according to the explanations given to
us, the aforesaid Standalone Financial Statements give the information required by the
Companies Act, 2013 (“the Act”) in the manner so required and give a true and fair view in
conformity with the Indian Accounting Standards prescribed under Section 133 of the Act
read with the Companies (Indian Accounting Standards) Rules, 2015, as amended, (“Ind AS™) and
other accounting principles generally accepted in India, of the state of affairs of the Company as at
31# March 2022, the profit and total comprehensive income, changes in equity and its cash flows
for the year ended on that date.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under
section 143(10) of the Companies Act, 2013. Gur responsibilities under those Standards are
further described in the Awditor’s Responsibilities Jor the Axdit of the Standulone Financial Statements
section of our report. We are independent of the Company in accordance with the Code of Ethics
issued by the Institute of Chartered Accountants of India together with the ethical
requirements that are relevant to our audit of the Standalone Financial Statements under the
provisions of the Companies Act, 2013 and the Rules there under, and we have fulfilled our
other ethical responsibilities in accordance with these requirements and the Code of Ethics. We
believe that the audit evidence we have obtained is sufficient-and appropriate to provide a basis
for our opinion.

Emphasis of Matter

We draw attention to Note No. 4 to the Standalone Financial Statements, which describes the
uncertainties and the impact of the Covid-19 pandemic on the Company’s operations and
results as assessed by management. The actual results may differ from such estimates
depending on future developments. Our opinion is not modified in respect of this matter.

CNGSN & Associates LLP, a Limited Liability Partnership with LLP Identity No.AAC-940%
Offices at: » Chennai - 17, Chennai - :}2 = Vellore o Puducherry ¢ Hyderabad




The Company has significant accumulated losses as of 31% March, 2022, due to the uncertain and
volatile business conditions prevailed during the last few years following the pandemic. These factors
indicate possible Going Concern uncertainty. However, Considering the fact that the Promoters have
Continued to infuse funds to support the business in the earlier yeats and the Company has also
moved an application before NCLT for waiver of its obligations towards Preference Share Capital (to
be read with Note 3 of the Notes to Accounts) The company is confident meeting its obligations and
continuing as a Going Concern : y

- Key Audit Matters

Key audit matters are those matters that, in our professioﬁal judgement, were of most
significance in our audit of the Standalone Financial Statements of the current period. These
matters were addressed in the contest of our audit of the Standalone Financial Statements as
a whole, and in forming our oginion thereon, and we do not provide a separate opinion on
these matters. We have determined the matters described below to be the key audit matters
to be communicated in out report.

A) Existence and impairment of Trade We performed audit procedures
Receivables on existence of trade receivables,
which included substantive testing of
revenue transactions, obtaining trade
receivable external confirmations and
testing the subsequent payments
received. Assessing the impact of
trade receivables requites judgement
and we evaluated management’s
assumptions in  determining the
provision for impairment of trade
receivables, by analyzing the ageing of
receivables, assessing  significant
overdue individual trade receivables
and specific local risks, combined with
the legal documentatons, where

Trade Receivables are significant to
the Company’s financial statements.
The Collectability of trade receivables
is a key element of the company’s
working capital management, which is
managed on an ongoing basis by its
management. Due to the nature of the
Business and the requirements of
customers, vatious contract terms ate
in place which impacts the timing of
fevenue recognition.. There is a
significant element of judgement.
Given the magnitude and judgement
involved in the  impairment

licabl
assessment of trade receivables, we APRHCRIC.

have identified this as a key audit In caleulating the Expected Credit
matter. Loss as per Ind AS 109 — “Financial

Instruments”, the company has also
considered the estimation of probable
future customer defauit and has taken
into account an estimation 'of possible
effect from the pandemic relating to
Covid-19.

We tested the timing of revenue and
trade receivables.recognition based on
the terms agreed with the customers.
We also reviewed, on a sample basis,
terms of the contract with the
customers, invoices raised, etc, as a

_ part of our audit procedures.  _~7gsf N




Furthermore, we  assessed the
approprateness of the disclosures
made in note 10 to the financial
statements.

B)

Revenue recognition (IND AS 115)
The application of the standird on
ret:dg‘niﬁon of revenue involves
significant judgement and estimates

‘made by the management which

includes identification of performance
obligations contained in contracts,
determination of the most appropriate
method for recognition of revenue
relating to the identified performance
obligations, assessment of transaction
price and allocation of the assessed
price to the individual performance
obligations. In case of Fixed Price
Contracts Revenue is recognized
using the Peicentage of Completion
computed as per Input method .
There  exists an inherent risk and
presumed fraud risk around the
accuracy and existence of revenues.
These contracts may involve onerous
obligations which requites critical
assessment of foreseeable losses to be
made by the Group .

Audit progedure involved review of
the company’s IND AS 115
implementation process and key
judgements made by management,
evalnation of customer contracts in
light of IND AS 115 on sample basis
and comparison of the same with
management’s evaluation and
assessment of design and operating
effectiveness of internal controls
relating to revenue recognition.

Based on the procedures
petformed, it is concluded that
maniagement’s: judgements with
respect to recognition and
measurement of revenue in light of
IND AS 115 is appropriate.

Furthermore, the appropriateness
of the disclosures made in note 34
to the financial statements was
assessed

©)

Recognition and measurement of
deferred taxes '

The recognition and measurement of
deferred  tax  items  requires
determination of differences between
the recognition and the measurement
of assets, liabilitles, ‘income and

expenses in accordance with the .

Income Tax Act and other applicable
tax laws including application of
ICDS and finandal reporting in
accordance with IND AS,

This involves significant calculations

requiting detailed knowledge of

‘The audit procedures performed

The key matter was addressed by
performing audit procedures which
involved assessment of underlying
process and evaluation of internal
financial controls with respect to
measurement of deferred tax and re-
petfortmance of calculatdons and
assessment of the items leading to
recognition of deferred tax in light of

prevailing tax laws and applicable

financial reporting standards on
sample basis.

did not lead to identification of agf




applicable tax laws.

material misstatement with respect
tv recognition and measurement of
deferred taxes.

Furthermore, the appropriateness
of the disclosures made in note 7 to
the financial statements was
assessed.

D) Contingent Liability

Assessment of Provisions for rtaxation,
litigations and claims: As at 31 March 2022
Coromandel Engineering Company Limited
had disputed tax dues to the mne of Rs
1770.78 lakhs.

The Audit addressed this Key Audit
Matter by assessing the adequacy of
Provisions by  reviewing
correspondence with tax Authorities.

tax

Discussing significant litigations and
claims with the Company’s Internal
Legal Team .

Reviewing previous judgements made
by relevant tax Authorifies and
opinions given by Company’s

advisors.

Assessing the reliability of the past
estimates of the management.

Based on the procedures
performed, it is concluded that the
management’s assessment of the
outcome of pending litigations and
claims is apptopriate.

Furthermore, the appropriateness
of the disclosures made in note 30
to the financial statements was
assessed.

E) Accutacy of Unbilled Revenues in
Civil Contracts:

Unbilled Revenue in Civil Contracts
operations is a critical estimate to
determine the revenues. This estimate
has a high risk of uncertainty as it
requires consideration of progress of .
the work done, efforts till date and
efforts to complete the remaining
contract performance obligations.
- (Refer note 13) :

Audit Procedure involved evaluating the
design of the Internal Cotitrols relating to
recording of efforts incurred and estimation
of efforts incurred to complete the
performance obligations.
Performed analytical Procedure and
test of details for reasonableness of
incurred and estimated efforts.

The audit procedures performed
did not lead to identification of any
material misstatement with resp




to recognition and measurement of
unbilled revenue.

F) Inventory WIP:

Management judgernent is required to
establish the carrying value of
inventory particularly in relation to
determining the appropriate level of
provisions in relation to obsolete and
Surplus items.

The judgement reflects that inventory
is held to support company’s
operations which results in the
company holding inventory for

Physical Verification of Inventory was
conducted as on 31 March 2022
With respect to the Net Realizable
value of Inventory the company has
provided Management
Representations that there is no
significant impact on account of
Covid as all contracts are based on

‘fixed prices.

Audit procedures include testing the
inventory provisions, we assessed the

- ; L management control and estimation
. extended periods before utilization. In :

cases c_;f disputes with land owners we
have relied on  Management
Representation.

of inventory provisions and their
app:opriateness. Future salability of
inventory was assessed based on past
track records

Based on the audit procedure performed,

no maierial discrepancies were identified;

Information Other than the Standalone Financial Statements and Auditors® Report
Thereon

The Company’s management and Board of Directors are respansible for the other information.
The other information comprises ‘the information included in the Company’s Annual Report but
does not include the financial statements and our report thereon.

Our opinion on the Standalone Financial Statements does not cover the other information and we
do not express any form of assurance conclusion thereon.

In connection with our audit of the Standalone Financial Statements, our responmbihty is to read
the other information and, in doing so, consider whether the other information is materially
inconsistent with the Standalone Financial Statements or our knowledge obtained in the aundit or
otherwise appears to be materially misstated.

If, based on the wotk we have performed, we conclude that there is a material misstatement of this
other information, we are reqiiired to report that fact. We have nothing to report in this regard.

Managﬂnent’s Responsibility for the Standalone Financial Statements

The Company’s Board of Directors is responsxble for the matters stated in section 134(5) of the
Companies Act, 2013 (“the Act”) with respect to the- Pprepasation of these Standalone Financial
Statements that give a true and fair view of the financial position, financial pecformance, total
commehensive income Chal:gﬂs in eqmty and cash ﬂows of the Company in accordance with




Standards (Ind AS) specified under section 133 of the Act, read with the rule 3 of the
Companies (Indian Accounting Standards) Rules, 2015 as amended.

This responsibility also includes maintenance of adequate accounting records in accordance
with the provisions of the Act for safeguarding of the assets of the Company and for
preventing and detecting frauds and other irregularities; selection and application of appropriate
implementation and maintenance of accounting policies; making judgerhents and estumates that
are reasonable and prudent; and design, implementation and maintenance of adequate internal
financial controls, that were operating effectively for ensuring the accuracy and completeness of
the accounting records, relevant to the preparation and presemtation of the Standalone
Financial Statement that give a true and fair view and are free from material misstatement;
whethet due to fraud or error.

In preparing the Standalone Fimancial Statements, management is responsible for assessing the
Company’s ability to continue as a going concer, disclosing, as applicable, matters related to
going concern and wusing the going concern basis of accounting unless management either
intends tc liquidate the Company or to cease operations, or has no realistic alternative but to do
s0.

‘Those Board of Directors are also tesponsible for overseeing the Company’s financial
reporting process.

Auditor’s Responsibilities for the Audit of the Standalone Financial Statements

Our objectives are to obtain reasonable assurance about whether the Standalone Financial
Statements as a whole are free from material nnsstaremcnt, whether due to fraud or errot, and
to issue an auditor’s report that includes our opinion. Reasonable assurance is 2 high level of
assurance, but is not a guarantee that an audit conducted in accordance with SAs will always
detect a material misstatement when it exists. Misstatements can arise from frand or error and
are considered material if, individually ot in the aggregate, they could reasonably be expected to
influenice the economic decisions of users taken on the basis of these financial statements.

As part of an audit in accordance with SAs, we exercise professional judgement and maintain
professional skepticism throughout the audit. We also:

o Identify and assess the #isks of material misstatement of the financial statements, whether due
to fraud or error, design and perform audit procedures responsive to those risks, and obtain
audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of
not detecting a material misstatement resulting from fraud is higher than for one resulting
from error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations,
or the override of internal control.

e Obuin an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under section 143(3)(i) of the
Companies Act, 2013, we are also responsible for expressing our opinion on whether the
Company has adequate internal financial controls system in place and the operating
effectiveness of such controls.

® Fvaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by management.

e Conclude on the appropriateness of management’s use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty” exisés
related to events or conditions that may cast significant doubt on the Company’s abiljéa]




continue as a gomg concern. If we conclude that a material uncertainty exists, we are required
to draw attention in our audifor’s report to the related disclosures in the Standalone Financial
Statements or, if such disclosures are inadequate, to modify our opinion. Our conclusions are
based on the audit evidence obtained up to the date of our auditor’s report. However, future
eveats ot conditions may cause the Company to cease to continue as a going concern.

& Evaluate the overall presentation, structure and content of the Standalone Financial
Statements, including the disclosures, and whether the Standalone Financial Statements
represent the underlying transactions and events in 4 manner that achieves fair presenfation.

Materiality is the magnitude of misstatements in the standalone financial statements that,
individually or in aggregate, makes it probable that the economic decisions of a reasonably
'hmwicdgeable user of the standalone financial statements may be influenced. We consider
‘quantitative materiality and qualitative factors in (i) planning the scope of our audit work and in
evaluating the results of our work; and (i) to evaluate the effect of any identified misstatements in
the Standalone Financial Statements.

We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings; including any significant
deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence, and
where applicable, related safeguards.

From the matters communicated with those charged with governance, we determine those
matters that were of most significance in the audit of the Standalone Financial Statements of

the current period and are therefore the key audit matters. We describe these matters m our

auditor’s report unless law or regulation precludes public disclosure about the matter or when,

in extremely rare circumstances, we determine that a matter should not be communicated in
‘our report because the adverse consequences of do:ng so would reasonably be expected to

@)

(®)

(©

* are in agreement with the books of account

outweigh the public interest benefits of such communication.
Report on Other Legal and Regulatory Requirements

1. Asrequired by the Companies (Auditor’s Report) Order, 2016 (“the Otder”), issued by the
Central Government of India in tetms of sub-section (11) of section 143 of the Act(here in
after referred to as the “Order”) and on the basis of such checks of the books and records
of the Company as we considered appropriate and according to the information and
explariations given to us, we give in the “Annexure A” | a statement on the matters
specified in paragraphs 3 and 4 of the Order, to the extent applicable

2. As required by Section 143(3) of the Companies Act,2013, we report that:

We have sought and obtained all the information and explanations which to the best of
our knowledge and belief were necessary for the purPQSes of our audit.

In our opinion, proper boc&s Bf account as required by law have been kept by the CQmpany
5o far as it appears from out examination of those books

The Balance Sheet, the Statement of Profit and Loss (including other comprehensive income),
Statement of Changes in the Equity and the Cash E‘low Statement dealt with by this Repog




(d) In our opinion, the aforesaid Standalone Financial Statements comply with the IND AS
specified under Section 133 of the Act, read with Rule 7 of the Companies (Accounts) Rules,
2014,

(e) On the basis of the written rep_resentatlbns received from the directors as on 315t March,
2022 and taken on record by the Board of Directors, none of the directors is disqualified as
on 315t March, 2022 from being appointed 4s a director in terms of Section 164 (2) of the
Act. g

(f With respect to the adequacy of the internal financial controls over financial reporting of
the Company and the operating effectiveness of such controls, refer to our separate Report in
“Annexure B”.

(@) With respecr to the othes matters to be included in the Auditors Report in accordance with
the requirements of section197(16) of the Act, as amended:

In our npinion and to the best of our information and according to the expianations given
to us, the remuneration paid by the Company to its directors during the year is in
accordance with the provisions of Section 197 of the Act.

(h) With respect to the othet matters to be included in the Auditor’s Report in accordance with
Rule 11 of the Companies (Audit and Auditors) Rules, 2014, as amended, in our opinion and
to the best of our information and according to the explanations given to us:

i.  The Company has disclosed the impact of pending litigations on its financial
position in its Standalone Financial Statements as referred to in Note No. 30 to
the Standalone Financial Statements;

ii. The Company did not have any long-term contracts including derivative contracts
as at 31st March, 2022;

iii.  There were no amounts required to be transferred to the Investor Education and
Protection Fund by the Company for the year ended 31st March, 2022.

() Management has represented that, to the best of its knowledge and belief, other than as disclosed
in the notes to the accounts, no funds have been advanced or loaned or invested (either from
borrowed funds or share premium or any other sources or kind of funds) by the company to or in
any other person(s) or entity(is), including foreign entities ("Intermediaries”), with the
understanding, whether recorded in writing or otherwise, that the Intermediary shall,
whether, directly or indireetly lend or invest in other persons or entities identified in any manner
whatsoever by or on behalf of the company ("Ultimate Bencficiaries") or provide any guarantee,
secutity or the like on behalf of the Ultimate Beneficiaries.

0 Management has repmemted that, to the best of its knowledge and belief, other than as cﬁsclqsed

in the notes to the accounts, no funds have been received by the company from any person(s) or
entity(ies), including foreign entities ("Funding Parties”), with the undersranding, whether
recorded in writing or otherwise, that the company shall, whether, directly or indirectly, lend ot
invest in other petsons or. entities identified in any manner whatsoever by or 6n behalf ofAHeSS




Funding Party ("Ultimate Beneficiaries") or provide any guarantee, security or the like on behalf
of the Ultimate Bcncﬁctanes,.and

(k) Based on the audit proceduzes adopted by us, nothing has come to our notice that has caused us

to believe that the rep:esentauons made by the management under sub clause (1) and (i) above,
contail any material misstatement.

() The Company has not declared any Dividend during the year

For CNGSN & Associates LLP
Chartered Accountants
FR. No: 0049158

Place: Chennai
Dated: 13-05-2022

Membership No:11205
UDIN: 2201 1205AIXDMD9527




ANNEXURE ‘A’ TO THE INDEPENDENT AUDITOR’S REPORT

The Annexure referred to inn our Independent Auditor’s Report to the members of the
Coromandel Engineering company Limited on the Standalone Financial Statements for the year
ended 31 March 2022, we report that

i In respect ofits Property, Plant & Equipment:

(8) (A) The Company has maintained proper records showing full particulars, including:
nantitative details 4nd situation of Property, Plant & Equipment to the best of our
knowledge and on the basis of available information.

(B) The Company has maintained proper records showing full particulars, including
quantitative details and situation of Intangible Asset to the best of our knowledge
and on the basis of available information.

(b) ‘'The Company has a regular program of physical verification of its Property, Plant &
Equipment by which Property, Plant & Equipment arc verified in a phased
periodical manner designed to cover all the items over a perod of three years. In
accerdance with this program, certain Property, Plant & Equipment were verified
during the year and no discrepancies wete noticed on such verification. In our
opinion this pedodicity of physical verification is reasonable having regard to
the size of the Company and nature of its assets.

(6) According to the information and explanations given to us, and on the basis of
our examination of the records of the Company, the ticle deeds of all the

immovable pmperﬁe.s disclosed in the fnancial statements are held in the name
of the Company.

(d) The compatiy has tiot revalued its Property, Plant and Equipment {including Right
of Use assets) or intangible asscts or both during the year. Accordingly, clause
(i(d)) of Para 3 of Companies (Auditors Report) Order 2020 1s not applicable.

(¢) The company does not hold any benami property under the Benami Transactions
(Prohibition) Act, 1988 (45 of 1988) and rules made thereunder. Accordingly,
clause (i(e)) of Pata 3 of Companies (Auditors Report) Order 2020 is not
applicable.

(a) Physical verification of inventory has been conducted at teasonable intervals by the

; management and in our opinion the coverage and procedure of such verification by

the management is appropriate; discrepancies of 10% or more in aggregate for each
class of inventory were not noticed.

{b) According to the records of the Company and information and explanations given to
us, the compaﬁy has been sanctioned working capital limits in excess of five crote rupees,
in aggregate from banks or financial institution on the basis of security of current assets;
the quarterly retarns or statements filed by the company with such banks or financial
institutions are in agreement with the books of account of the Company.

fi. (a) In our opinion and according to the explanations given to us, during the year the
company has not provided loans or provided advances in the nature of loans, ot
stood guarantee, or provided security to any other entity [not applicable to corpases




whose principal business is to give loans]. Accordingly, clause (iii(a)), (iii(b)), & (ii(c))
of Para 3 of Companies (Auditors Report) Order 2020 is not applicable.

iv. In our opinion and according to the explanationis given to us there are no loans,
investments, guarantees and secnrities provided by the Company as specified under Sections
185 and 186 of the Companies Act, 2013. Therefore, the provisions of the paragraph 3(iv)
of the order are not applicable to the Company. :

v. In our opision and according to the information and explanations given to us, the
Company has not accepted any deposits or amounts which are deemed to be deposits
from the public within the meaning of Sections 73 to 76 or any other relevant
ptovisions of the Act and rules framed thereunder, and hence reporting under clause (¥)
of the Order is not applicable.

vi The Central Government has prescribed the maintenance of cost records under Section
148(1) of the Companies Act, 2013 and the prescribed accounts and records have been
made and maintained.

vil. Tui respect of statutory dues:

@) -According to the records of the Company and information and explanations given to us,
the Company is regular in depositing undisputed statutory dues including Goods and
Service tax, provident fund, employees’ state insurance, income-tax, sales-tax, wealth tax,
service tax, duty of castoms, duty of excise, value added tax, Goods and service tax, cess
and any other statutory dues with the appropriate authorities. ‘There are no undisputed
statutory dues outstanding for more than six months.

b) As at 31% March 2022 according to the records of the Company, the following are the
particulars of the disputed dues on account of vahie added tax and entry tax:

! A.mount Amount paid
SN Nature of Dues ol ?mﬂ under p._m.h.e_s'i Forum where Pending
o Tin Zin )
Lakhy) | - lakis
Andlira Pradesh -
1 VAT =32 bl STAT Hyderabad (2006-07 & 2007-08)
2 el a - VAT 86.50 34.28 STAT, Hyderabad (2010-11 to 2012-13)
e Additional Commissioner, Chennai
Tamil Nadu - e ? i s
3 Fntry Tax 2.99 2.99 (AY 2012-13)
\. Assistant Commissioner : 5
4 Kerala- VAT 5.60 0.66 Commercial Tax officer
i Commissioner Appeals
Income Tax 1632.37 2= income Taex:
Chennai




viii. In our opinion, the company has no transactions that has not been recorded in the books of

i<,

account and no unrecorded income was disclosed or surrendered as income during the
year in the Tax assessments under the Income Tax,1961. Accordingly, clause (viif) of Para 3
of Companies (Auditors Report) Order 2020 is not applicable.

(a) Based on our audit procedures and according to the information and explanations given to
us by the management, we are of the opinion that the Company has not defaulted in
tepayment of loans or borrowings to any lenders. e

{b) According to the records of the Company and information and explanations given to us, the
company is ot a declared willful defaulter by any bank or financial institution or other
lender.

() According to the records of the Company and information and explanations given to us,
term loans were applied for the purpose for which the loans were obtained; if not, the
amount of loan so diverted and the purpose for which it is used may be reported.

{d) According to the records of the Company and information and explanations given to us, the
Fands raised on short term basis have been utilised for short term requirements only. They
were not applied for long term requirements.

(e) In out opinion, the company has not taken any funds from any entity or person on account
of or to meéet the obligations of its subsidiaries, associates or jolnt ventures. Accordingly, -
clause (ix(e)) of Para 3 of Companies (Auditors Report) Order 2020 is not applicable.

(f) In our opinion. the company has not raised loans during the year on the pledge of securities

held in its subsidiaries, joint ventures or associate companies. Accordingly, clause (ix(f)) of
Para 3 of Companies (Auditors Report) Order 2020 is not applicable

(@)To the best of our knowledge and according to the information and explanations given to
us, the Company has not raised any money by way of initial public offer or further public offer.

(b) In our opinion and according to the information and explanations given to us, the company
has not made any preferential allotment ot private placement of shares or convertible
debentures during the year. Accordingly, clause (x(b)) of Para 3 of Companies (Auditors Report)
Order 2020 is not applicable:

. (a) In our opinion and according to the information and explanations given to us, 1o fraud by

the Company or on the Company has been noticed or reported during the year.

(b) In our opinion, repost under sub-section (12) of section 143 of Companies Act and form
ADT-4 is not required to be filed by the auditors as clause xi (a) is not applicable. Accordingly,
clause (xi(b)) of Para 3 of Companies (Auditors Report) Order 2020 is not applicable.

() According to the iniformation and explanation given to us, the company has not received
whistle-blower complaints during the year. Accordingly, clanse (i{c)) of Para 3 of Companies
(Auditors Report) Order 2020 is not applicable.

«ii. In our opinion, the Company is not a Nidhi Company. Accordingly, élause (xii(a), xii(b), xii(c)

of Para 3 of Companies (Auditors Report) Order 2020 are not applicable.




xiii. All transactions with the related parties are in compliance with sections 177 and 188 of
Companies Act where applicable and the details have been disclosed in the financial
statements, etc., as required by the applicable accounting standards.

“xiv. (a) In our opinion and according to the information and explanation given to us, the company
has an internal audit system commeneurate with the size and nature of its business.
(b) In our opirﬁi:u_:_t and acCo'r_diu‘g_ to the information and explanation given to us, the reports of
the Internal Auditors for the period under audit were considered. :

xv. In our opinion and accordifg to the information and sxplanatiors given o us, the Company
has not entered into any non-cash transactions with directors or persons connected with the
Directors. Accordingly, clause (xv) of Para 3 of Companies (Auditors Report) Order 2020 is
niot applicable.

xvi. (a) & (b) In our opinion and according to the information and explanations given to us, the
Company is not required to be registered under Section 45-1A of the Reserve Bank of India
Act, 1954. Accordingly, clause (xvi(a) and xvi (b)) of Para 3 of Companies (Auditors Report)
Order 2020 are not applicable.

(€) & (d) In our opinion and according to the information and explanations given to us, the
céﬁx‘p’aﬂ)'-'is not a Core Investment ‘Company (CIC) as defined in the regulations made by the
Reserve Bank of India. Accordingly, clause (xvi () and xvi(d) of Para 3 of Companies (Auditors
Report) Order 2020 is ot applicable.

xvii.In our opinion and according to the information and explanations given to us the company has
incurred cash losses in the financial year and in the immediately preceding financial year.
Accordingly, clause (xvii) of Para 3 of Companies (Auditors Report) Order 2020 is applicable

and the following are the cash losses incurred:

202021 B A 504,15
2021-22 300.23

xvili. Statutory auditor has not resigned during the year, Accordingly, reporting under clause (xvii)
of Para 3 of Companies (Auditors Report) Order 2020 is niot applicable.

xix. According to the information and explanations given to us and on the basis of the financial
ratios disclosed in notes to the financial statements, ageing and expected dates of realization of
financial assets and payment of financial liabilities, other information accompanying the financial
statements, our knowledge of the Board of Directors and management plans and based on our
examination of the evidence supporting the assumptions, nothing has come to our attention,
which causes us to believe that any material uncertainty exists as on the date of the audit report
that Company is not capable of meeting its liabilities existing at the date of balance as and when
they fall due within a period of one year from the balance sheet date. We, however, state that this
is not an assurance as to the futre viability of the Company. We further state that our reporting
is based on the facts up to the date of the andit report and we neither give any guarantee nor any
assurance that all liabilities falling due within a period of one year from the balance sheet date, will
get discharged by the Company as and when they fall due.




xx. (a) In our opinion and according to the information and explanations given to us, the company
is not obliged to transfer the unspent amount to a Fund specified in Schedule VII to the
Companies Act. Accordingly, clause (xx(a) and xx(b)) of Para 3 of Companies (Auditors
Report) Order 2020 are not applicable e

sxi. In our opinion, the company does not prepare consolidated financials. Accordingly, clause (xxi)
of Para 3 of Companies (Auditors Report) Order 2020 is not applicable.

For CNGSN & Associates LLP
Chartered Accountants
FR. No: 0049158

Place: Chennai
Dated: 13-05-2022

UDIN: 22011205AIXDMDY527




ANNEXURE “B” TO THE INDEPENDENT AUDITOR’S REPORT

(Referred to in paragraph 2 (f) under Report on Other Legal and Regulatory
Requirements’ section of the Independent Auditot’s Report of even date)

Report on the Internal Financial Controls Over Financial Reporting under
Clause(i) of Sub-section 3 of Section 143 of the Companies Act, 2013 (“the

Act?)

We have audited the internal financial controls over financial reporting of
COROMANDEL ENGINEERING COMPANY LIMITED (“the
Company”) as of 31% March 2022 in conjunction with our audit of the
Standalone Financial Statements of the Company for the year ended on that
date.

Management’s Responsibility for Internal Financial Controls

The Company’s Management is responsible for establishing and maintaining
internal financial controls based on the internal control over financial reporting
criteria established by the Company considering the essential components of
internal control stated in the Guidance Note on Audit of Internal Financial
Controls Over Financial Repotting issced by the Insttute of Chartered
Accountants of India (“ICAT”). These responsibilities include the design,
tmplcmentanoa and maintenance of adequate internal financial controls that were
operating effectively firensuring the ordetly and efficient conduct ofits business,
including adkerence to Company’s policies, the safeguarding of its assets, the
prevention and detection of frauds and errors, the accuracy and completeness
of the accounting records, and the fimely preparation of reliable financial
mformation, as required under the Companies Act, 2013.

Auditor’s Responsibility

Qur :esponsibﬁlty is'to express an opinion on the internal financial controls over
financial repotting of the Company based on our audit. We conducted our audit
in-accordance with the Guidance Note on Audit of Internal Financial Controls
Over Financial Reporting (the “Guidance Note™) and the Standards on Auditing,
issued by ICAI and deemed to be prescribed under Section 143(10) of the
Companies Act, 2013, to the extent applicable to an audit of internal financial
controls; both issued by the Institute of Chartered Accountants of India: Those
Standards and the Guidance Note require that we comply with ethical
requirements and plan and perform the audit to obtain reasonable assurance
about whether adequate internal financial controls over financial reporting was
established and maintained and if such controls operated effectively in all material

respects.

Our audit involves perfotml.ng procedutes to obtain audit evidence about the
adequacy of the internal financial controls system over financial reporting and
their operating effectiveness. Our audic of internal financial controls over -
fAnancial reporting included obtaining an understanding of internal financial
controls over financial reporting, assessing the risk thata material weakness exists,
and testing and evaluating the design and operating effectiveness of internal
control based on the assessed risk. The procedures selected depend on the
auditor’s judgement, including the assessmient of the rsks of materdal
trisstatement of the Standdlone Financial Statements, whether due to fraud or




We believe that the audit evidence we have obtained, is sufficient and appropriate
to provide a basis for curaudit opinion on the Company’sinternal financial controls
system over financial reporting.

Meaning of Internal Financial Controls Over Financial Reporting

A Company’s internal financial control over financial reporting is a process
designed to provide reasonable assurance regarding the reliability of financial
teporting and the preparation of Standalone Financial Statements for externzl
putposes in accordance with generally accepted accounting principles. A
Company’s internal financial control over financial reporting includes those
policies and procedures that (1) pettain to the mmaintenance of records that, in
reasonable detail, accurately and fairdly reflect the transactions and dispositions
of the assets of the Company; (2) provide reasonable assurance that transactions
are recorded as necessary to petmit preparation of Standalone Financial
statements in accordance with generally accepted accounting principles, and
that receipts and expenditures of the Company are being made only in
accordance with authorizations of management and directors of the Company;
and (3) provide reasonable assurance regarding preveation or timely detection of
unauthorized acquisition, nse; or disposition of the Company’s assets that could
have a material effect on the Standalone Financial Statements.

lnherent'Lim_itaﬁons of Internal Pinancié-l Controls Over Financial Reporting

Because of the inherent limitations of internal financial controls over financial
reporting, including the p_'ossfbﬂ_ity of collusion or improper management override
of controls, material misstatements due to etror or fraud may occur and not be
detected. Also, projections of any evaluation of the internal financial controls
over financial reporting to future periods are subject to the risk that the internal
financial control over financial reporting may become inadequate because of
changes in conditions, or that the degree of compliance with the policies or
procedures may deteriorate.

Opinion

In our opinion, to the best of our information and according to the explanations
given to us, the Company has, in ali material respects, an adequate internal
financial controls system over ‘financial reporting and such internal financial
controls over financial reporting were operating effectively as at 31% March
2022, based on the internal control over financial reporting criteria established
by the Company considering the essential components of internal control stated
in the Guidance Note on Audit of Internal Financial Controls Over Financial
Reporting issued by the Institute of Chartered Accountants ofIndia.

For CNGSN 8 ASSOCIATES LLP
Chartered Accountants
FR No 0049158

Dated 13-05-2022
Place: Chennai

Partner
: Memb.No.11205
UDIN: 22011205ATXDMD9527




Coromandel Engineering Company Limited

{150 5001:2015 & BS OHSAS 18001:2007 Certified Company)
Registered and Corporate Office;
Parry House,V Floor, 43, Moore Street, Chennai 600 001, India
PB, No, 1698, Tek: 25301700
CIN NosL74910TN1947PLE000343
Email: coromandelefigg@cecmurugappacom
Website: www.coromandelengg.com

Statement of Standalone Audited Financial Results for the Quarter/Year ended 31st March 2022 §
_ (Rs. In Laihs except EPS)

S Nol Particulars o Tt [ - r ended Year ended
= = st , 3ist 31st 31ist 3ist
Mar 7 Dec __Mar March .~ March
2022% | @031 2021 3022 { 2021
; - {Refer Note 6) | _Unaudited | (Refer Note 6) | Audited Audited |
1 [Reveniie from operations = 410960 | 341488 105,04 1329957 | 10850083 |
_{Other income s 0.01] - 046 2.77 _3.82 8.67 1
| Total Revenus(T+ID) 410261 -3,415.02 4107.81 13;303.39 10,859.50
P et o g == 107,06 | 131976 124175 4,782.67 3,480,59_
i SR R S e 50.79 210,09 347.19 748.1 1,068.26
'Sub Contractand . 152093 | 1587.62 2045.66 B241.35 5,236.70
4) Em herafit expense 23289 200.55 217.13 82858 | 693.54
j Financecosts ; i 10315 116.95 156.19 471.52 648,44
sclstion_and & cpen: 72,20 67.38 71.30 274,12 254,26
~[{gY Other exps ; == 203.37 161,75 11.99 719.85 484.45
Tets s 4183.39 356421 |  4,151.21 |  14,066.20 | 11,506.59 |
3 tmggm ) before exteptional ftems and fax. Fo.78) {149.19) (83.40)[  (762.83)]  (1,047.09
"4 |Exceptional itavis : 156849 s 30537 158.49 30537
5 p[-nm.m_n Tax after exceptional items (3+4) 19871 (3a9.d9)] 221.97 | (564.32) (7a1.72)
6 |Tax expense :
__ I CurreritTax = = & = = e
Deferred Tax 22111 3.95 (G30.73) 232.36 56.69
7_|Net Profit / (Loss) after tax (102,40} __ (152.94) 252.70 (796.68] {758.41
__ liabilitles £ asset S a2L & 531 Dl £.31
(b} Equity instruments through other 5
_|Gther Comprehensive income/{Loss) Total B 0.21 o — 531 0,21 531
St = 1 z P ; P 7 & s 1
! 2 % (102.19) X (152.949) < 258.01 T (796.47)| < (793.10)]
3,323.36 3,323.36 332336 3,323.96 3,323.36
' (4,915.85) f4,108.41)|
s Z Z Z e
N (D31} ¥ [0.5) Y 076 VD)) V(240
(0.31) (0.45) 0.75 {2.40) (2.40)] -
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Coromandel Enginesring Company Limited
{150 9001:2015 & BS OHSAS 18001:2007 Certified Cormpany)
Reglstered and Carporate Office;

Parry House, V Floor, 43, Moore Street, Chennal 600 001, India
P.B. No, 1698, Tel: 25301700

CIN No: L74910TN1947PLCO00343

Email: coromandelengg@cec.murugappa.com

Website: www.cofomandelengg.com

Balance Sheet t/ . (/ (
: {Rs. fn lalkhs)
A As on 31st March | on 3
e 2022 2021
1 ~
492.36 726,25
- 15.37
23.34 110,23 |
1,17 1.405.47
: ent assets i 365.00 365.00
Total Non ~ Current A : 2,053.81 2,622.32 |
2 | Currentassets Re=e
{a) Inventorfes £ s 1,576.00 2,181.62
{b) Financial Assets o
{i) Investments . : ST
2 rer 2,155.40 2,049.73
0.86. 3.56
146.17 138.52
1,214.46 1,6803.81
i Total Current Assets. 5,092.89 6,177.24
rl - .
Total Assets (142]¢ . 7,146.70 | 3,769,586 |
EQUITY AND LIABILITIES
{a) w = = 3,323.36 2.323.3
)_Otfer Equity excluding non-controling interests {4,919, {4,109.&%
“Total Equity attributable to owners of the Company (1,596.49) (786.05)
LIABILITIES
7 | Non-current liabilith
(2 Fi 2A A THE]
(I} _Preference Capital 2,835.63 2,835.83
- (ﬁ[)_ Eg'md Wi : 878.00 1,208.35
i!l “ﬂ epgm = - -
; (iv) Other financial Habliiitles : - -
(b) Provisions i 48.69 36.82
{c) Deferred tax li: = -
e oI rent = =
| Total Non ~ Current Liabilitics 3,762.32 4,080.80 |
316 T - : =
fa)
554.16 | 1,885.03
Trade payables - Micro & < . 263. 22.03
i . Trade p: ' _ : . __1,773.84 1,502.85
: the al [iabilities i 1,339.07 . 1,564.62
(b} Provislons - ot >
) current fia { __1,049.94 . 530.28
Total Current Liabilities = 4,980.87 04.81 |
Total Equity and Liabllities (1+343) ¢ 7,146.70 |< gns.ss $t
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g Coromandel Engineering Company Limited

> (IS0:9001:2015 & BS OHSAS 18001:2007 Certified Company)
ﬁ( Registered and Corporate Office:
g Parry House, V. Floor, 43, Moore Street, Chennai 600 001, India

PB.No. 1698, Tel: 25301700

CIN No: L74910TN1947PLCO00343

Email: coromandelengg@cecmuruigappa.com
Website: www.coromandelangg.com

Cash Flow Statement

Yearended | Year ended
Particniam 3i-Mar-22 31-Mar-21
Audited _ Audited
Cash Flow from Operating Activities
Net Profit/ (Loss) before tax as per Statement of Profit & Loss (762.81) (1,047.09)
Adjustments for : _
Depreciation and amortisation expenses 274,12 294,26
Finance Cost : 471.52 648.44
Interest Income (0:17) (6.50)
(Profit) / Loss on sale/W.off of assets (Net) - {0. 0?)
Operating Profit kefore working capital changes +17.34) {110.96)
Adjustments for :
Trade and other Receivables 61125 (664.19)
Inventories : ; 605.62 1,091.41
Trade and other Payables 819.00 709.08
Cash Generated from Operations 2,018.53 1,025.34
Direct Taxes Refund/(Pa!:d}_(Net) !47.95] 56.33
Net Cash from/{used) in Operating Activities A 1,970.58 1,081.67
Cash Flow from Investing Activities
PuFchase of Property, Plant and Equipment {40.43) (7.05)
Sale of Property, Plant and Equipment 0.20 1.02
Sale of Investment 141 =
Interest income 0.17 6.50
Waiver of Preference dividend 198.49 305.37
[Net Cash from Investing Activities B 159.84 305.84 |
Cash flow from Financing Activities
Loans availedf{rEpald) {Net) (1661.21) (741,55)
- Finance Charges (471.52) (648.44)
|Net Cash from/(used In) Financing Activities c (2,132.73) (1,389.99)
Net increase/ {decrease) in Cash and Cash Equivalents  (A+BTC) Z.31)] 12.48)]
Opening batance of Cash and Cash Equivalents 3.17 5.65
CIos!ng balance of Cash and Cash Equivalents : 0:86 3.17

. ¥
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Coromandel Engineering Company Limited

(IS0 9001:2015 & BS OHSAS-18001:2007 Certified Company)
Registered and Corporate Office: = AR
Parry House, V Floor, 43, Moore Street, Chennai 600 001, India
PB. No. 1698, Tel: 25301700

CIN No: L74910TN1947PLCO00343

Email: coromandelengg@cecmurugappa.com

Website: www.coromandelengg.com

-

Notes :

The above audited financial results were reviewed by the Audit Committee and approved by the Board of Directors
at thelr respective meeting heid on 13th May 2023. . : i _
Exceptional Item represents waiver of dividend from O1st April 2021 to 31st March 2022'on Preférence Capital by the hoiders.

To improve the funds position of the Company, the promoters had invested In the Preference Share Capltal of the Company to the
xtent of Rs. 2835.63 Lakhs in two tranches, The promoters have now consented for the extinguishment of the entire obligation of the
Company with respect to the Preference Share Capital. The Company has appiied to the reguletory authorities for necessary approval
which Is awalited.

COVID Pandemic has affected the execution of projects and sale of fiats, This resulted in additional costs and losses, But
the Company has reviewed possible effects arising out of pandemic COVID-19 on Its liquidity position and the recoverability
and casrying value of Its assets, namely Property, Plant and Equipment, Receivables, Inventories-and other assets, as on
31st March, 2022 and concluded that there are no materfal Impact on account of the same. Given the uncertainty because
of COVID-19, the final Impact on the Company’s assets i futiire might be dirferent from those estimated as at the date of
3pproval of these-financial statements. g

As the Company’s business actlvity falls within a single significant business segment, viz. "Construction®, no separate
segment Information is enclosad. : : S
Figures for the Quarter ended March 31, 2022 and March 31, 2021 are the balancing flaure between audited figures

of the full financlal year and published vear to date flgures Upto the third guarter of the respective financlal year.

Figures of the previous periods have been regrouped and reclassified wherever necessary, to correspond with elassification
of figures for current period:
The above standalonie audited financial results are also avaliable on the stock exchange website www.bseindia.com and
Company's website www.coromandelengg.com. :

For Coromandel Engineering Company Limited
Chennai M.ML Venkatachalam
13th May 2022 Chalrman

e
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