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BSE Limited,
Phiroze Jeejeebhoy Towers,
Dalal Street,
Mumbai 400 001

Scrip Code: 533167
Dear Sir,

Sub: Intimation on the outcome of Board Meeting held on May 13, 2022

We refer to our letter dated April 19, 2022, intimating you of the convening of the meeting of

the Board of Directors of our company. In this regard, we wish to inform that at the meeting

held today i.e. May 13, 2022, the Board of Directors of the company have approved the

following:

1. Audited financial results for the quarter/year ended 31° March, 2022:

The Audited financial results for the quarter/ year ended 31°' March, 2022 in Schedule III

format prescribed under Regulation 33 of the SEBI (Listing Obligations and Disclosure

Requirements), 2015 (herein referred to as "Listing Regulations") and pursuant to SEBI

Circular no. CIR/CFD/FAC/62/2016 dated July 05, 2016. In this connection we enclose

the following:

a) Standalone financial results for the Quarter and year ended 31° March, 2022.

b) Auditors report of M/s. CNGSN & Associates LLP, Statutory Auditors on the

Standalone Financial results for the year ended 31° March, 2022.

Pursuant to Regulation 47 of the Listing Regulations and the above-mentioned SEBI

circular, we would be publishing an extract of the standalone financial results in the

prescribed format in English and Tamil newspapers within the stipulated time.

The details of the standalone financial results of the company shall be available on the

website of the company at www.coromandelengg.com and on the website of the stock

exchange.
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2. Declaration as per Regulation 33 (3)(d) of the Listing Regulations:

We would like to state that M/s. CNGSN & Associates LLP, Chartered Accountants,

Statutory Auditors of the company have issued the audit report with unmodified opinion

on the Standalone Financial Results of the company for the financial year ended 31st

March, 2022.

In this regard, we enclose the declaration pursuant to Regulation 33 (3)(d) of the Listing
Regulations.

3. Annual General Meeting and book closure dates:

The 74 Annual General Meeting of the shareholders of the company is scheduled to be

held on Wednesday, 3rd August, 2022 at 09.30 am I.S.T. through video conferencing/

Other Audio Visual Means. Register of members will be closed from Wednesday, 27th July,

2022 to Wednesday, 3° August, 2022 (both days inclusive) for the purpose of 74" Annual
General Meeting.

4. Appointment of Key Managerial Personnel

Mr. N Velappan, Manager, retired from his position as the manager of the Company

effective closing hours of business on 31° March, 2022. The Nomination and Remuneration

Committee has considered and recommended his appointment to the Board. Accordingly,

the Board has approved the appointment of Mr. N Velappan as the Manager of the Company

for a term commencing from 13 May, 2022 till 31°May, 2023 and has recommended the
same to the shareholders.

5. Re-appointment of Statutory Auditors

The Statutory Auditors of the Company, CNGSN & Associates, LLP, Chartered Accountants,

Chennai, bearing Firm Registration No. 004915S, were appointed by the Shareholders of

the Company in the 69" Annual General Meeting held on 26" July, 2017 to hold office for

a period of five years till the conclusion of the 74th Annual General Meeting to be held in

the calendar year 2022. Accordingly, their term ends in the ensuing Annual General
Meeting.

As per Section 139(2) of the Companies Act, 2013 read with Rules made there under, the

Statutory Auditors are eligible for re-appointment for a second term of five consecutive

years. The Statutory Auditors have expressed their willingness to be appointed as the

Statutory Auditor of the Company for a second term of five consecutive years. The Audit
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Committee has considered and recommended the re-appointment of Statutory Auditors to

the Board. Accordingly, the Board has approved the re-appointment of the Statutory

Auditors, CNGSN & Associates, LLP, Chartered Accountants, Chennai, bearing Firm

Registration No. 004915S, to hold office from the conclusion of this 74" Annual General

Meeting until the conclusion of the 79" Annual General Meeting of the Company to be held

in the calendar year 2027 and has recommended the same to the shareholders.

As required under Regulation 33(1)(d) of the SEBI (Listing Obligations and Disclosure

Requirements) Regulations 2015, the auditors have also confirmed that they hold a valid

certificate issued by the Peer review board of the Institute of Chartered Accountants of
India.

The disclosure pursuant to Regulation 30 of the SEBI (Listing Obligations and Disclosure

Requirements) Regulations, 2015 is enclosed.

6. The Board considered and approved the waiver of dividend outstanding on 7% Cumulative

NVon - Participating Redeemable Preference Shares ("CNRPS") of Rs. 100/- each for the

Financial Year ended 31° March, 2022 and from 01° April, 2022 till the date on which the

proposed reduction of preference share capital is given effect, based on the written

consent received from all the holders of the CNRPS outstanding as on 31°March, 2022.

We further wish to inform that the Board meeting commenced at 1,00 pm and concluded at
02.30pm

Kindly take the above information on record.

Thanking you,

Yours faithfully

For Coromandel Engineering Company Limited

C. Parvathi Nagaraj

Company Secretary and Compliance Offi

Encl.: a.a.
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May 13, 2022

BSE Limited,

Phiroze Jeejeebhoy Towers,

Dalal Street,

Mumbai 400 001

Scrip Code: 533167

Dear Sir,

Sub: Declaration pursuant to Regulation 33 (3) (d) of the SEBI (Listing Obligations
and Disclosure Requirements) Regulations, 2015

DECLARATION

Pursuant to Regulation 33 (3) (d) of the SEBI (Listing Obligations and Disclosure

Requirements) Regulations, 2015 we hereby confirm that the statutory auditors of the

company, M/s. CNGSN & Associates LLP, Chartered Accountants, Chennai (FRN: 004915S)

issued the audit report with unmodified opinion on the Audited Financial Results of the

company for the quarter and year ended 31° March, 2022 which has been approved at the

Board meeting held today.

Kindly take the above information on record,

Thanking you,

Yours Faithfully
For Coromandel Engineering Company Limited

@.Pa.ft;

C. Parvathi Nagaraj
Company Secretary and Compliance Officer
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DISCLOSURE PERTAINING TO REGULATION 30 OF SEBI (LODR) REGULATIONS,
2015 RELATING TO CHANGE IN KEY MANAGERIAL PERSONNEL AND STATUTORY
AUDITORS.

Appointment of Key Managerial Personnel:

Disclosure Requirement Mr. N Velappan

Designation Manager

Reason for change Appointment

Date of appointment & For a period from 13/ May, 2022 till 31°May, 2023

term of appointment

Brief Profile Mr. N Velappan had worked in the industry for 39 years

occupying several senior positions and has served in the

Company for 35 years and has been appointed as a

Manager of the Company since 2015.

Re-appointment of Statutory Auditor

Disclosure Requirement

Name of the Audit Firm M/s. CNGSN & Associates LLP, Chartered Accountants,

Chennai (FRN: 004915S)

Reason for change Re-appointment for a second term of five years

Date of appointment & For a second term of five consecutive years from the

term of appointment conclusion of this 74" Annual General Meeting until the

conclusion of the 79" Annual General Meeting of the

Company to be held in the calendar year 2027.

Brief Profile CNGSN & ASSOCIATES LLP (CNGSN) is a Limited

Liability Partnership with LLP Identity No.AAC-9402, a

Chartered Accountancy Firm. The firm consists of 10

partners with multi locations in South India.

CNGSN offers audit and consulting services for

businesses of medium and large size. With an array of

clients both Indian and Multinational, the firm has 11

partners catering to differing client requirements. Dr.

C.N Gangadaran, a Chartered Accountant with over 45

years of experience in the profession is the Chairman
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and Managing Partner. The partners have in-depth

experience in the fields of statutory audit, internal audit,

management consulting, capital markets, taxation (both

direct and indirect), private equity and different forms of

assurance. Apart from the partners, the firm has over

63 skilled staff to handle its operations, (including CA's,

CWA's and MBA's), whom the partners regard as their

core strength.

Kindly take the above information on record,

Thanking you,

Yours Faithfully
For Coromandel Engineering Company Limited

c.Toof>7',
C. Parvathi Nagaraj
Company Secretary and Compliance
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CNGSN & ASSOCIATES LLP
Q}-OXRT.ERED ACCOUNTANTS . . . .
AgastyarManor, N0.20, Raja Street
T.Nagar,Chennai - 600017.
Tel : +91.~-243'1 1.480 / 81 /'82183 184
Fax : +91-44-2431 1485
Web: Wviw:chgsn.com ;: !;ma.ii : info.@¢ngsn.com

Dr. C.N. GANGADARAN
B.Com.• FCA. MBiM (Lm). _Ph.d.
S. NEELAKANTAN
B.Com.,FCA
R. THIRUMALMARUGAN
M.Com.• FCA

B. RAMAKRISHNAN
B.Com., Grad. CWA, FCA
V. VIVEKANAND
-B.Com., FCA

CHINNJXSAMY·GANESAN
a.com., FCA..o'fsA ·ctcAi)
D. KALAIALAGAN
B.Com.,FCA, DISA (ICAI)

f<; PARTHASARATHY
B.Com., FCA
NYAPATHYSRILATHA
M.Com., FCA, PGOffy!
E.K. SRIVATSAN
B.c·om., AC.A

INDEPENPENT AUDITOR'S REPORT

To theMembers ofCOROMANDELENGINEERING COMPANYLIMITED

Report on -~e.Audit·of the:',Sta:ndalone Financial Statements

Opinion

We have audited the accompanying :Standalone Financial Statements of COR_OMANDEL
ENGINEERINGCOMPANY LIMITED "he C9t;npany"), which comprises the Bafance:
.S_heet as at 31March2022, the Statement ofProfit and Loss (induding Other Cornprehensiye
!ntome), t&e_;,i:aregiept; ofChanges in Equity. aud the Statement of Cash Flows for the year
then. ended and a• summary o-f signifitant: accounting policies and other :ei,;p1amitoiy
information.

In our opinion and to -i:hs! besJ·ofour-information and accot-ding to the explanations given to
.us-, the aforesaid Standalone Financial Statements give the i,n.£9.rmation. re.quired by the
Companies Act, 2013 ("the Act") in .the manner so .,required and give a true a:rtd fair view in
confotmio/ with the Indian Accounting Standards prescribedundet Section i33 of the j\ct
read with tlie' Co$pifuies (Indian Accoun'ting,Startdards) Rules,-2015, as amended, ("Id :AS'') and
other actountin.g principles generally accepted in India, of the st,1te ofaffairs of the Company as at
31March2022, theprofitand total comprehensive income, changes in equity and its cash flows
for the year ended on thatdate.

Basis for Opinion

We conducted ·b.lir ;mtlj.(fu.:ac;corda.nq: with.the.Standards on,Auditirr_g (SAs) specified under
section 143(10) 6f the· <::.ompariie·s Act, -2013. Qµr· respomJb:iji.ties under those Standards ar-e
fuither des.co.bed .in the.Auditor'.£ Rl:spq_nsikiiJflesfar the Alfdit ef t.he Siondakme Financial Statements
section of our report. We areindependent ofthe Company in accordance with the Code ofEthier
issued "by tl1e Institute pf C:::li'aitered Accountants of India together with the_ efuicaj.
requirements that are relevant to our audit of the Standalone Financial Statements under the
provisions of the Companies Act, 2013 and the E,.t,tle,s there µoder,. arid we haye ·fulfilled our
o.ther etl:fical resp.onsibilities in accordance withthese requirements ·and the Code of Ethics. We
belie,;e that theaudit evidence we have obtained is-sufficient and appropriate to provide a basis
for our ·opiaii;in. ··

Emphasis-of.Manet

We draw attention to Note No. 4 .to the StandaloneFinancial Statements, which describes the
uncertainties and the impact of the Covid-19 pandemic on the Company's operations at1d
rj:;Sults. as assessed boy management. The actual results may differ from such estimates
depending on· -6.iture·:~ey-elopments. Our op.inion is not rn·ociified fu respect of this matter.

CN'GSN:&Associates LLP, a Limited Liability P-a.ctn~rshlp.wlth LL_p Identity No.fi.A.c.:.94
Offices at : • Chennpi -17, Chennai - 32 • Vellore • _ Puducherry • Hyderabad



1"1:ie' ~~bipiftjy has significantaccumulated losses as of31March, 2022, due to .i;h;t;- unc~ '.aJld .
volatilebusiness conditions prevailed dnJ:mg the last fewyears following the pandemic. These factors
4odioaie•p.Qss1:ble-©"oing_,Con:cem-1oace.ttliinty;, How:evet;: tons\iaering tfte tact th.a-t,i:b.e P..-tomoters 'ha.ve.
,e'.';ontio:uecf to infuse fwii:1~ to' sup.p.-qrt' ,tlie business in the earlier years and the Compap.v !J.§s' ?1.s.9
moved anapplication before NCLrforwaiverof itsobligations towards Preference Share Capital (o
be readwithNote 3 of d:i.eiN.o'.tes · ro;.2:\\~cotuits) The company is ·confident meeting·its obllga tiori's;-and
li:otiiiapfng~as--a Goir\g-Com:em ·· ·

Ke.y au.rut. mat.tees .are ili0se; matter& .that, · in' ·mir professio~af ]udg~ent; ·were of most
significancein ouraudit ofthe StandaloneFinancial Statementsofthe currentperiod. These
~lfts we;ce·.rc{dr~sed i,if th~•~.Jlte"x"t pf:i;Wi:<,@di_r o.f\th~ SWiffelg~~ F..ih~.qal Statements as
awhole, andinformingour opinion t..'1:ereo~ ,and .we,do not provide a ·sep-atare-.epinion otJ
thes;e.-.;matten;,. We have cret-emflned the'lJl~tters··des-c:r.i®'ed h'elow to be· thekeyaudit matters
to be communicatedinourreport.

A) Existence and impairmentofTrade
'.Recei~,tti\es· -

'f4-il4~ '.R~.c.civ,abl'~s -a:r.e· figp:i6eant to
~~ ~$_pa;g,f,~ Jin_w~ &tlte,wep:ts~
IheCollectalility oftrade receivables
is a key element of tne ceithpa.n.fs~
.wotlciiig,c%Ji'thl management, :whl"cb lac
managed on an migp>iii&: !mis PY, its.
management. Duetothenatureof the
Business and ·ffie re tfu-etn • -rs·, ;of-· ,.._._~ ··~ __ ij ap,_ . ,
casto'me1:s1 -v.l!ifi;>us; contract terms are
in place which tmpllds, the ,fu:nifrg ·bf
fiv,etiu~~ .re~ogpi4on.. ':tn.C!J;e. -is, a,
significant element of judgement.
Given the magnitude and judgement
invGWed fu the impairment
~sse&.smen't ·.o.f tr;ade receivables, we
have identified flits as -a .key audit
matter.

.r
f

I'

We performed l!Udit proced1,U:es
oti ~-m,teiice .6£ trade receivables,

·w.hlcili. inciudle.a s'tibstantive tes:tin ·. of'·---·-------~ --··- -·,' --~•-g_.
revenue transactions, obtaining trade
':t!eceivabfe' exte.rnal _eo·nfu:mati<:)~s and
testing the subse-quent payments
received. Assessing the impact Qf
trade receivables requires judgement
•l!n"'a w.e, evaluated management's
.aS's.umptions in determmin--g- ,the
;pi:ovisfon. for impaittnen.t of trade·
receivables,by ana.i.yz.i.ngAh:-e :ageing of
'i;&.eit :i$es',. . asse~s.iiig sigo:ifi~t
overdue individual trade receivables
.-and speciffo local rlsl:.s,.cooibh:gd.w'itli.
the legal documentations, wncte
"l!_p.p.U,c~ofe.
fa .caleulatiirg -the Ex:pt:et~P. Cr.edit
Toss, as p:er lnd AS 1.09 - "Ffuantia1
;fus'trum.-ents!t .th~ ·c.ompany ha:s also
considered the estimationofprobable
future customer default and has taken
in-to.. atcounFan estimatfon:,gfpossil'ile
-.e.Ifed :firom -the, pandemiG" :tefuUtig- to
.C-ovid.!.f~,.

\Ve tes~~a-.- ti;i.1:" 'tiffi.'io·g of revenueand
'.trade receivablesrecognitionbased on
,tl:w tei;rpswee.cl with the ,cus-tom.ers.

· We !li~o__ r_~~d, -on !!_ sample basis.,_
terms of the ·coh_~c.f with the
customers, invoices raised, etc., as a

__pa:r;~ q.r"01,u::audltp.roce~es. _
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B) Revenuerec;o-_gniiion -'.~ .AS~
·m1,·- ~ ·•-,i!· ..,,., ... F A ,..'.t'imdai!fl :Q..n
.lJ!~ ~BP!!Ell!-:~!li Q,. /W~ ~,:="•-:·-. . .
recognition of ·.t~~~.Jl&. ·hltolves
~e:m:t judgeine:tf.f -~od ·:esltmaies

•ma:de, b:y: the manag,ement whl(;b
includes identificationofperformance
'ct,;iiMtt'ili'ff'5 'r--:'01.tl"'.,;'.;'.!<M lt.!i ·co__r{llnfef§ ·o~~---·yu,., -~~t~\,..J:,L ·.,:,• --~ ... ,-- .. -. ~-

,derirro'lna'ti0fl.sqt,tlre1m0_s:'b~pp:roirrl!ate:·m~~~;- f6r ;r~t.6gflid~~ .()'f;t.e.VLefi'Ue·
relating to the identifiedperformance
obligations, assessment of transaction
price and allocation .£it the assessed
price to the individual performance
<,j\5!f~t:tbns. :nr 'Gase· :6.f' Fi.~ea Ptlae
Contracts Revenue is :re:G:~zeo.

:• · •I.. · .-,;.,_,~,_n'lllOP Q'6 Y"', -,.-'€t,tefl.©fl:usmg ui..e. ~a-...~,_,..'"'>;'.''- ~1::•· "~ ·
~rq'}:µ'fe~ it§ : jer. fi,i~t;- W~J!'1ffi! ·_
The:;e e~ ,ifri! \ifiWelfent risk and.aa i a e
accuta~ ane· existence of revenues.
'f,h~lje 1c0nt:ta,:c~~~f' 4:W~Jiy,e ,OP~tQU.S
obligations which requires critical
assessment of foreseeable losses to be
tna.-ae: by theGroup.

c» .:., · - -d·· -- -- ·- --· ·t '.bfC) Recognition an@ measurement v

:de'fetteti'taxts

Therecognitionand measurementof
·rl'etetre.tl - tax items requires
pe.f€.hilfuifi!1>n rof ,tliff"'&elH,&s, Htl\'l1tett
Jlre recognition and themeasurement
of assets, liabilitie income and
'fRrcftis~~ ~ ;~£; 'w)'~ 1h~.
Income Tax Act andother applicable
tax laws in@h.din~ · applfcitidn, ·.of

. ,][ODS ;a,nd financial reporting in
':1;9'c9.;d~c:t :wfth:J;N:l:>. ;ii:§,

. Illis involves significant calculations
r~~g :de~ed knowledge ,of

jf

I

'1
I

Fttrih:ermot.e; :we asses.s·e:cf: the:
aep.r.0.pi;iateqessr _9.f ;tpe !i).1~t;l:&s.ll.i:e,s

· 0 t·g.. ._,..,'e· · _ho_· :i-ticial.' •.·tmfd~ in note 1 : w
state'rifonts:.

A.~<41: •pio.~~µte _iiiv9}te~. review of
~-~ --e~i;:µpJ,ajr"s IND &,·._ t15
-lm Jem.filfu@p. uro_ce~~ ,liiid key.....P "----~ .
J'-!~~Jnents, lhilde· by marrag~raento,
ev.akm.tfon .ef customer conttads in
light ofIND AS US·.on sampl~-'ba,s~.

zz1±2assessment of ·design: and opemting ·
;-ff;ttiven·ess .of futet:nal con.tt<lls

. 1i.clalingtto,sreyenue· ::reco_g9ition.

.Ifas.e.d. '.Q.n. the procedures
performed, it is concluded that
~~inen:t's-, ju4gwettts with

iii .a
:m:easurement of re:v-e:nu~ in :Q_gb-t €if
'llg1i1'ih$;115~s.app('optiat~.

'.liunltennore:, the 'apfimpm'ateness
of'.th~-:ffi'scfosures .made iin note 34
to the financial .sh(t'e.n;iettta. was
.as--s~se4

~~ key matter was idcfressed by
ped'6b:ning; ·audit preice-dur~s: ~hicb
urw1ved'. . asses~men;t, .of ·und~rlyji:ig,
process and evaluation of internal
fiil.11:iicllil· •,c9b:ti;:ols wihr fespeet- to·~;;~~t di ·de!f'enr;d, tax and 're:,.

perforn:ilihce o'f ·calbulatibns md.
~sses$ment: .of .the itetrrs 1el!-iling to

recognitionof deferred tax in light of
~:tevailfog: tax la'ws and. -aty?lieab1e
#.as orine a.as 6

sample basis.

'1fb.e. audit '.i}tQ¢.~dute~ . :p~d~-:- .
didnotleadtoidentificationof

,,
I

JI

I,



'appliat61e 't:ax-fuvs.

D) Contingent Liability
Assessment of Provisions for ta:i_i¥ti0P.f
fftigan.@)! a.rt&, c;la:Jms: _A$- ·at .'.3J,ff. Ma,t\ch 2022
G_otoi:nap:del. :rH.ngin-eeritrg 't1t>~pa-t1:y Llm:itea
!rad dispµted t:ai:: imfes: tO' fire -tun:e of Rs
1:ttei,-1-tn~i ·

E) Accuracy .u.tUf!billed .R'e~e-.nues "ih
,ti¥il!«ontm•: ts:- - '-•-- ..-, -~ -

UnQillM Re,v:~J:J~ Jq ,(ti)il '(iDµtra;wfe.
0Bei;a,ii0ns ?s. a critical estimate to
determinethe revenues. ·Thfs .~~Jlrnate
hasa high risk ofuncertainty as it
requires consideration of progress of
the workdone, efforts till date and
efforts to · e0mp1et(i' the remaining
.1;-0.ottact petfu],mance ebligattoo~.
(Refer note 14) -

m-ateci'almi'sstateme:nHv.ith, respect
to t.ec.ogtiitisn a_nd meas.mem-ent of
deferred taxes.

. FurtfrermMe1 the appropri~teness
eflhe disd.osure:i m.a:de 'in··note '7· lo.
the financial statements ,was
assessed.

The Audit addressed thisKey Audit
ffeiat~ by assessing the cad~uli:c:y of
tax Provisions l;iy revtewin:g,
e0m:e5Fiottdeace-wi.th taxAuthorities,

~fuaiifs".mg · -~~gu:1t ttig:itl?Jtf& ruicf
cllttj:P,$ with the Company's llitettt;tl_
Leg_alTe.w,.

Reviewingprevious judgements lnac!e
6: teltW'<liit ta.'!: Autlieti:fies and- y - . " . . . ·-. ···•
opinions given by Cornp;i.ny's
aiw.isor,s.

Assessingthe reliability of the past
estimatesof themanagement.
Based on die 'I}ioced;ilres'
performed, it is concludedthatthe
management's assessment of tlie
outcome ofpending litigations aqd

. clamis;,i.s ap~pria:te..

Furlhe~on;,. the .appr.o.prtateness
aJ ;the,.i:fisdosJ.Jtes mades.in -note· 30
to ~ ,.tiA_~cial $t'atemenfs• :was:
assessed.

Auillt 'Plfo.c;.e~ure involved evaluating the
01£stgn· or .the Totertial Contt0ls- titlliting- tcr
recmr~_. of efforts .thcurted 'and estimati.<>n
fjt' efforts incurred to compfete the
performance obligations.

Performed analytical J?rocetltir; and·
,test p_f .c;l,et/lils- for reas.onableo:ess ot .
incurred and cy,tim;,ite,o efforts,

'!:he 'atlttit _prote<Jil.tes ~f.(o;pied
didnot lead to itlenti'!k~tio~ -0! a!!y __,~
material misstatement with. .t"espe .· 'l:f:



ia recogmti.onand measurementof
unbilled revenue.

, ,

~- :thventory ·WJ;Pt

Management judgement isrequired to
establish the ~eattyitrg '9'alue. ti.f
rfl:v-en---roty ·pa.clarla:rl y. 'hi relation to
determining the appropri ¥veJ I5}

-p·cre:lpisi"',;,.,_• .in. rektiori '1ii:r •. ifil'e: an.t'.t. . :..r. ~~~ ..... - - --~ ...-.- -·--·

i\ltPiu.s iterps,
The judgement reflects that inventory .
is · hel.'d w ·s•'• . - rt companvs-·· . . .... - J:IP.pQ - -'-" -tJ:',__-.. 1-·.
o -eii · tloriS: 'Whtci£ · f· nlts, ck- · tll:eoperat-- - . - .. ·- ~-
¢6fQ.p.@y li·ciiffit:ig 'in'<tenwry· lfar
:~t€t'Id'ed p·e:rfo:d's 'l:i.e{bte-1;1Bll'z.;ifa~1+-;J·~
cases ofdisputes with land ownerswe
have relied on Management
Re resentation. "' .-·pres-.·-"

PhysicalVerification of Inventorywas
'{f6~li'uGted as ·on - 31:ot ~ch. 2022-
WiTh 1'.C:Sp_e!:.J: t<_>. the Net Realizable
-val.he •of :f.n.Ve'rit<i,ry- the company has ·
_p;Q:v.iqe:g'._ . tiilatYagemrot
f~pfti$'e!i~liit)).is that there :is no
significant impact -on- account of
-'Go,vJ:a. as, :all contracts ,l{l'.e b,as'ed on
fixed prices.

Kti<;li't p!'cireclures' i:nctlude testing; tl;i_e.
in:v.entruyp.rorisfons, we assessed the
tna!!agew~t c.oi;!®J ~s-,i e~tj_¢•at,ioh
gf ili'yef!~J:>fy prii)v-i$igq~ fad' their
:l:_pJ;'>,'.,~~~~¢,s, Future safabificy . of
i!i-fetjt.qlfy was ·assessed based on :past:
ttaitk-reconils

I ' Based'. '.ott • the audit procedure performed,
;'-i _..=,._ ....:;__~~----'--'------~---::'-'---""fj""Q.-=-~c-:-'.3-,,.,:~::=:~:-:~::e·~;,;;- -=i!i~)~~~- __e~- ~~=-c~-,i_'e_s-~,w~~-r_e_i4J,~- _e_p;t,!_:__'_'.'fl="·e_·a_}_...,

:fn[qtih-~j:jp'ij 'Q;tiJ.W- tp~ Jae· ~:®!~o#~ -Fii'n~ttc.-a1 1Sfatements and Audifui:~ 1i~p_o:rt
Thete-pn..

1'.lt.e yprj:i.p-~Yt~A}(,&.tj-,pM'i:! ad Board ofDirectors areresponsible for :the_'~~er #.J.it.rlfta~gg._
Tue.: other information cot.. rtJ.x~:ilif1.>t.m11fiP~-~sludecl.:iti: tlte-·Company's. A:nQual Report but
does notincludethe financialstatementsand ourreport thereon.
,b,i:p; p~bri, op ~ff~~Q.~ f.mancfaLs·r;a-r~ehts cl0:es n..O:tw.v,c:r ;the ot4~-i1;ifo.t:n'.iati.'.C>ti an:cfwe
donotexpressany formofassuranceconclusionthereon.

I connection with ;dff,t_~t:i-B:ffee-iStan:·lilili:m:e F~lUlcli1LSfatemenf-s, :Ou.t ,i:§_poftcsib.iil:ty is to·- re#!
. ~~ -~th..~- :l,nf~~#.9P- in~--~ t<@_g"~- ,~~.n:s1/;i'en ·,whethrct ·fin'e' e¢.er infbwat.ron is. mifteilallx
-filCQrts(s.tc,;nt --,vith, th~ Sj~qal9ni;:.,~Af1'9~,.Sti1;.e!;l1,7.fi_~ 'p,t',Out; kn6wl'eqge-obnfui'e<i in t:h.e audit or
eth·cl:wis;e,ape,t;n-~-1:0 1(>:e,ma.~y:Ilill):s.tak&._

rfuB;ifed on theworkwehaveperformed, weconcludethatthere is.,a material misstatement of this
other information,we arerequiredtoreport thatfact.Wehavenothingtoreportinthisregard.

M~~e:iW'fR~.@1>.ttfi~'f1P!:'t!i~-~~dMen:e-l1inancial26tafeme11ts

THeCompany's Board of-r:5ireetEmS,i.s r.~p_;asi.hle:fe.r :tQ:e,inalitef.i'}µ:~fl~ section 134(5) of the
t~ti>lfn.f(alil'es ft_ft,ygEff;3' (""heAc?")with respect to thepreparation t;lfiU-\¢s.t; $~~61)e(l;fxqan?1.aJ
~~ex!..!$: iha;f fP.~ arue andfirview of thef6inaacial position, :-fihancill peifhimancei :ro_tal ,
.compi:en:en~ve incor ges in 'eqwt;y-and cash loss of heCompanyinaccordance with, ,GO;
the accounting t!nh --=nmlly ·•Meepted; in India, including the ~d.ia:J)! 4,gtcf _· ..1►.

. '
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:~00\tla.r.:ds '.(Ind -A-5). ~eciliea '.l.lndet: se,ction 1!3:l ,ef' th'.e Act, read with the rule 3 of 1:):le
iC.ompatiies· (Irrd'kn-ActoUiltiff&Sl'lifida:rdk) ·Rules; 201&,.as amen.de~t

:fliis ~esp,onsil>lliW also includesmaintenance Qf: adeq~ii.ti;: aec;o11111iiig feco,t!is· 'in .aeeprdanqe
with the pt<0visioas• :of the Act forsafeguarding ofthe assets of the Campany and fo.t,

•p.t~v~~.i:iQ.-~Jtt<t_~g•ffyi;!~ ~d,-QfPffi1J.t1~~j;,se'J~1tifi.im:L'ap;plitafiOA__or<app:topmte
implementation andmaintenanceof accountingpolicies; makingjudgements and estimates that
arereasonableand prudent; anddesign, implementationandmaintenance of ~~~uir.e. Jn.temal
· firianciitl,Gentrols"'.'°1abw&e l:'>.~g:el£ec.~e1y'fot,;ens.~~'.ffie accw:~:cr·-and com~leteness of
"the.: •aGUblll_ltlttg' 1:recGf?"5l ,reJe.\>fant ,ta· the ·pri:;paratto!l :rni:l presem:auon of ~ Startdalone
Filiandal St:atem£-nhat · · e a 'tr:ik ana Elli · · ·-- a:rid, are: fi:ee. ftofn · ateml' .misstatement-·-·'"" -- • .. -~ .. - W---·., __ , . . ~ --- -·· _ ... -··- J;fl. -- - - -- .. ,
whether dueto fraudor error.

In preparingtheStandalone FinancialStatements, management isresponsible forassessing the
Company's ability to continueas a~g,irfg concern,disclosing, asapplicable, matters related to
,t$ng,~Qb.€'e.qi, and using the going concern basis of l),~t;Glunting unless management either
,futenps•t:G''liqi:iidateiflie Gamp~•;o,t:",t<Ycrea?e:.upera-tfons; or• ha:s rro refilistlc altema:live.bot to do
•S'.O.

''ilft 9.se< ·(B;QarQ ;of Directors are also responsible for· ·ov:~eeil:i;g the Co.o:ipa,ny's finwcia:l
reportingprocess.

Auditor's ResponsibilitiesfortheAuditoftheStandaloneFinancial Statements
Om o~fe'l!rives ;are to .olbtain: dit!ll~rutble' ·assutanG'e- -abtmt whether ,the Sta:ndal.0ne Fin'lftlcial
Statementsasaholeare free from materialmisstatement, whetherdue to fraudor error, and
to issueanauditor's report thatincludes our opinion. Reasonableassurance is i:bjgh Jevd .of
a.SStll:'allCJ:J :bo1 ls n_ot a:guamnfee tbat;a.n .a:udit.~copd~cled"ii:t a<;co;dan;:e. :w.it:4 SAs will alwa,ys

. detei,;t 'll::c.aiate.tllll tnis:s,tatemetlt wlien: i1::exists ..Nifi~t:item\::n.ts, Catl 'arise from tta:ud 0.r·.ett.o~ and
ate ·co.d'sl.aeredmat=:..-r,rr: i~aivfo;tuafii ·~otJfHlie' ··: 'Afate: _th,,;p1 il-"ofilil'.-feirsotia&h1 be , nectfd to• " . - .. , -.- --~~- ..~,,,- )~.... Y"-·-. ---~ <>"-~·•'~--i_-,,,. ----·---· - J - - ~ --•· .
influencetheeconomicdecisionsofusers takenon ffielbas,is_ o_t'thesi::fipaJ::ticial ·S:tatemei;lt:;.

AspartofanauditinaccordancewithSAs,we exercise professional judgement andmaintain
~C?!f~Jo'¥it sk;¥ti:~lh;l:<>,~cfQI'tlie au$t; W,e aJsp_:·

• Identifyandassesstherisks ofmaterial misstatement ofthe financial statements, whether dueto fraud orerror, designand perform audit procedures responsive to those risks, at;id !:)bfuJn
,a..uillt evi,tlence;-fuat-is-- sufliici:ent'and llJ?pwprii.ee"to .provi:de;a:bas'is ,for onr oplniO'n-. Thensk of
not det-ectlflg; ~ nfl!'.,t,cil@! · J~t'emflig r!!§.ti~ fre.tF•, ft.filld is higher than for one ~~14ti(l.g;
from error, as fraudmay i volvecollusion, forgery,intentionalomissions, .!J'4Step~§.entation·s:,
.q,r,the•~~de o(inteqial cpdtr.ciR

e; ~~~ -~ understanding of internal control ;£.elev1.u;1l:, 1:o'-:the ,audit ·-.in: ,or:,der: to ·design at1dit
pr.0cei:Jutes. ,that are appropriate in .tli~ k:itbU..r.risfattcesi TJhcl-er· .section L43(-?J):(1} ·of 'file
-tP.onwa,rues .Ac,2013, we are also responsible for expressingour m,wibJlc Qll ~lrethe;: tl.1~
,0qtffiji;(ttr has adequate internal '.tifiap._ci.a1 controls system in place- a:ad the. operating
,~eitk.v-~l'l$.S1P.fics!.'!c;:h:ic.~n.e:.ol.s,. ·

., _ Evaluate the appropriateness of1 :a:ecourntitrg; pdlid~~ used. ·and ·the- reasonitI;teness ot
'll:esl!~_un:tlo:g;cestiina:tes ·an'd1-~&'ated.distrosureslmatl"e oy ':dii:ftl.~eri:i:~nt,

• Conclude on the appropriateness of management's use of the going concern basis of
accounting and, based on the auditevidence ol;:>tam~ wneTher,amatcttal- unuertam · eXJJ~~~~
~elatep to' ,events. or, Gen<litiops- that; may cast significant ;doub,t' on the Company's al



;c,o!J,'tiin1;1e:sai,ii,g9ifigc9ff¢~~tf)Ye·c:_b.hdude ili~t:amater-ial_unc;er~ty. exi sts, weare required
1:n<:doiw a...,eni:f0a:1n• ow:ai.ril::foi\!s: tep'·ort fq- the •felated Biscl):)SP-tes::'in;;tne-SlruJctalo.p_e Firi3rl..<;'iitl.

. l.,L .. - ,.-, -·. ~ ...~;,?' ,.,- -. ~• ~ • - •

·srntemems ,o.r, :i-f'.sueh,djsclo~!;IE~~~:i@ij_e:~~j;e;)p•.ntQ~ :o,ur6pin1or1, Our ·e.om::lusiqn~ ai;e
based on theaudit evidence 0'btilhe~ .up .to:·tne qa-t~;1§>.f §li'1t<-itj\li(9r's f~6irj: . .'How.everi1funure·
·ev,eat_s .Qt conditionsmay cause theCompany :to ·e:eas~ t0 continue as a going concern.-

• . !
" ~;v,ilua,.te 'th~ ,fjy,effill ~~ .. -~\.+)_ stfilttul:&. · a:nd! cocnteni of (p.e Standalone Financial

Sta~ents, i,pg'~~ ffi:ct ·- --ures, .~i;i:d: witelhet ·fue S~ahlone Ffuan-cial .$.t;act(:fue.nt~
rep-:tes~t clre·:underlym_g~&a1;_tj:O,I.1~i¢d}~v~ts;j:p'~ ~~g_ef{.t•_fu'at achieves,fai:rj?.t.6Senfation.

Materihli'tf is toe :magmlu.ae of misstatements in ~~ :s'ta'ntl~Lone financial stat~@.!;$ mat,
:,¥1~vlffii@r_ 0'r in ~~try :tq~es.Jt ~..f9l?i~~ i'1:i~'! Hie. e~Qfi_op:ri:c decisions of a.reasona~ly
l'fio\yl~el\'b..~ ~'.~: d( .ijif ,stantllrlon'e financial statements may be influenced. We Gohsklet
quantitativemateriality andqualitativefactors in (@) planning the scope·of OU!;. a.uaic -wo:rk :aiic!. ~
evaluating theresultsof ourwork;and (ii) to evaluate the ~ftect ohnyideo:-tified mfssfatenrents irt.
~~-S't!ah.8ifun:e F.inancci:lB.t.\'.temelilj:~.. · .

.W,e '"Pqm}._ll!pl'<@:~- ,w;ith ·t1!il~ charged with governance ,reg~ awong' othermatters, the
.plalan~d •SG@J?e· ao:d1 timixrg qf the audit and significant audit '.ffiirlifigsl. including any significant
deficienciesininternalcontrolthatwe identifyduring our aq:<;!:i¥- ·

' . .

~1¢ ~Si!>: :i;>-t'ii~9~ ~o.s.r- cp.a_:f~~ - - ·etfi1rm::e. with a .statemen! that we· ha".'i'::e. eo,mplied 'witli
~~ev:ant. · eilii~al'. it9,cirem~~ :.~ ., , , independence, and to comnuinic~e .·with them. ~-
~~~9.if. ·~e o~er :mattm ~ai.mar:reasmi~Jy,1be:t:p._6jigq-i 't9- b_e:~ qn oUi"•).fiQ~pendence~ and
w.!'iitefaffef!. . .e, related safeguards.
Prom ·the matters communicated with •tnQ~- chargedwith "verance,wedetermine those
matters that wereofmostsignificance in theauditof the.· .· -Qh!;'.:~~~tatem.e_nts or
~•~h't]te,pigjli and are therefore <tfie":kei-y audit matters. We :ge;,:i:;}5:15.e :tlies'e -rpattei:S' i)i p{lt
auditor's report unless lawor regulation precludespublicdisclosureabout the matter or when,
!fu. cx:t:remefy' rare circumstances, wedetermine that t~tfe:t should not be communicated in.
our report because theadverse consequencesof doing so would reasonably be expected to
outweighthe publicinterestbenefits ofsuch communication.

Report on OtherLegalandRegulatoryRequirements
1,. hs~~e.ii l'!Y t:Ite-Cow.,Ji~e~ rAutll:tof!~ Rep:0.ri):JQ:id'er/21)1u,(':tbe,:•Qt~fo'f~, is~ed,by tlit;

'c'.<ti];tdJ. G.9-V:®hletltc;i~•~~~ !~J}~'b~i;b,,~~lf~h 0J.i);ofsedi(Jn'1.43 of.fuek({here· in
afterreferredtoasthe "Order") andon thebasisofsuchchecksofthebooks andrecords
of the Company aswe c red .a:ppro:J?~~ -~-i:l; aGE~r:ilii;i._g t-9 tlie. Jti(q~a~'oi:l- iiid
,e.,-Whµj~tjijs ~~ tq. '4§ · _e in th e "Annesure A" r :-a s ~ t etmmt o n thematters
specifiedinparagraphs3and4oftheOrder,to the extent applicable

2. Asrequired bySection143(3)oftheCompaniesAct,2013,wereport that
qa} We have soughtandobtainedall theinformation and ce~jiw)ltions ,whl'ch to: the best .of

ow:,knoxv.ledge:and- beliefwere necessary for the p~~~~Q.f_,,~~-a,1.1cli_t.
. ,. ~ .. -

~-l't:'i'lrs,reped b:y law have beenkept by theCompany
nofthose books . . : , .· . . ..

(c) TheBalance Sheet, theStatementofProfitandLoss (includingothercomprehensive income), _
_ !Sm.tenr.ent-of::Co~s. 'iA !me Bg'.t[ftr. iaiid_ 1hij .&~h. flqW,:Stat~~tpea'.l~ Wlctih h)t thls·"R

--art in ifgt:eem:.mt:-~fu the.'b.00.kj,o.f!.~i'"°un't · · · · · · · · ·

• I



(d) In our opinion, the afore-saitt ;gtift:111@6:n_e Fi'iiaii:¢il Statements comply with t'he l,ND ,'\:;3
~p.ee:\'fi1;.d underSection 133 of theAct, read with Rule7oftheCompanies (Accounts) Rules,
·20J4.

re} - ~Jl. the has'is; or the written representations recclv.dl from the directors as QP, ~1-s:t 1\-tu,ch:
2022adtaken on record by theBoard ·o'f Direotor5;; a0tie -9'f!i.te flli:~c;t9rs ~- disquilified as
oh'3:i51~a:i:~, :itl22' fr~~ <being appelht-ed a:s ~ director in terms of Seqfion 164.(.2) of the
:!_\ct · ·

· Cf} With respect to the adequacy ofthe in.remal .finaiitial ~§Jrftol<;; o.v~ -fiharrcial ,rep.0riing-of
~~Qpqip~y~ni;i'Jhe:_,~pera~effectiven:eGs,qf SU_~: c_b'~a;.o-js., jefec to our s~pa'rate:Repott inAnnexureB".

'Jg) ·with :Ees]>eet. 't:0-:fh_l!~oij:~~att:~ to be incluifatl ilf the Auditors Report in accordance·with
~ ·th'e-•1:e~qigem;~~ qf~.e.ction1i1'.{l&); of the.Ag:,, ifs ai'j\eh)fe~ ·

tn :atit•-'6Jiftti9~ aj'l~ (Q. tlie-;IJ~idf-;iw:; information and according ro. die:e..~lanations given
tb µ.s,,_ :tli_e ~flliidtli!:ati0n: J:?a:id lzy: ;_the Co:i;ipany: i:9 ';its Jir-ectots· durlhg, ,the yeat 1s ifi
accordancewith theprovisions ofSection197of theAct

(f:f) With- respect to the qiltet: .rffir.ttets ,w l':re,,fududdi ·ili'- (!:te$:.fs.Jlep,prt Jn·a:£cordanise ·with
Rule 11 ofthe Companies (Auditand Auditors) Rules, 2014,as ameti:-decl.,.in our",opiajo.t;i_an.4
tothe best ofourinformation andaccording to the explanations given to us:

/. 11:te; ¢0.nfiatiy has disclosed the impact of pending litigations on its financial
pg,siti_~a ih its.:S~oi1e iFiµ,an_qa:_l Sfa(¢'men-fu,as; referred.- to in Note-No. 30 t-<;>
the Sfamlhlo.ne~~hl:Stit.-emem:s;

• • ,, • ~·#· • •

ii. TheCompany didnothave anylong-term contractsincluding derivative contracts
as at iS1-st Mittch;,2022~.

ii[ , There were no a)4°Qµms :11equired'-to:'be::trari§t~~Jt-t~- tfu,e:~-y:estor ~ducati0n and
Protection Fundby the Company for the year ended31stMarch, 2022.

(i) Managementhasrepresented that, to thebest ofitsknowledgeand belief, oilieir .ilianc as. disdos¢q
in ·trl.&-n:o~ }Q· fil)'"e l!.<r€Qw,ts, ifl:E>sftlllcls ha-i.e b'e~adiM~~--ot lo@ed o.r- invested (either from
borrowedfunds orshare premium or anyother sources orkindoffunds)by thecompany to or in
~ other person(s) or entity(is), including foreign ,en:nties- _f'[ii.!e;t¢~~"1- ·wiili: •the-:
understanding, whether recorded in writing, er otherwise, that the I)1temiedfa:ry ,shalt

·)Vheth~dii:e@.y ~l' J_n~.@.'ly i!¾n-cl:!0.l! 'invest Iii ,q:r,lj.etp.e!llQP.S qr~en,titfes idetttilred,in ~y:nJaJl:I).er·
whatsoever byor onbehalfofhe company ("UltimateBeneficiaries") or provide any guarantee,
~~~pt{tlie JThe ~ aeficii'Ifot~Wmn.ate 'laeaclfciaties.

. - . . . ' . '



,Fey~;p:~~t('lJ~feJl'¢g~~~~~·s1ry ·(>t'J,to'vicle ·a11y ,~aranre.e, secutlty--or .the like ou. behalf'
qfth~Llltirolfie~.@.~tfg~ti;!f~.~d

Bas.ed (;)U: t.;h~·a)..ldi.tpi9c~iJifi~..s adopted by us, ild~°1'tiJg'.1).-!J;§.~'c;i_g1~ tq o~n'G"tice that1has caused us.
to '.belie'l;e that. thee i:e~esJ:n'tatio.ns,made by the managementunder sub clause @) and (ii) above,
contain anymaterialmf!fstatettrettt. · ··

MembershipNo:11205
UDIN:22011205AIXDMD9527

Fo:t CNGm&·M-sbciates LDP
CharteredAccountants

F.R. No: 004V15S

Plate:,··Chennai ·
Dated: 13-05-2022
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The Annexure referred to in our Independent Auditor'sReport to·ti!re.membeJ,s .Qf the
Coromandel Engineering companyLimited Oi;l tlre;-Stittcja)'0g~ F.lnanciaL·Statemea.ts for the year
.t;n°tj~d; 3{!t~-2024We.:report, that:

'i. In respect ofitsFr.Q~:-l-?[mt_§t:Equfpm,¥t.

_ (a) (A)TheCompanyhas maintainedproper records ,s:nowjng·.fi;illpamc;u~, jpdµcling:
-~ ~tietai1$:affd 'sj@.~o~ of-:P.r9pe.rJ;f;;1?fll'atr&~pmenl:;to. the besi·of Olli
lrnew.le~~d.'or,1, the basJ:,..9Ba~aflibJ~ w£::ciJ:miffk9n.-

(B)TheCompanyhas maintainedproperrecordsshowing fullparticulars, including
~tit®;ei&euis ,a1i"<I situation ofIntangible Assetto the best of our kn:o:w1edge
'lln:n\1c>n :.the~basfa.:ofatvail.able·infop;ii)~ti.o:U..

The Companyhasa regular program ofphysicalverificationofitsProperty, Plant&
~~; b.. _,,,_,_L ·p . • · ~ ;· · • •al.:!::> d ,. '1' d
--'-"'i .....pment: y: ·wrn= . -~pei;ty,. IlWit & E~!.Diftlt: at¢ VS1'=.~. in a phase
periodical mannerdesigned to cov:er :all ·the -items ·oyer-{a_ pedocf gfrt:iiree'y~. lt.:!
acccrdancewiththisprogram, cermm -Pro~et'.fy;-,P-limt,;&.Eguipqien,twett>,veiified.
dtuing. the.yea);. af!if\1p cli.$cr~pl\11Pes wetJ :g_9itl;;.ecl ◊rt such ;vertfinari:on. In pw;
:qpfu:ioo if.is -plll'it1dido/-'9f physical verificationis reasonable having regard to
t:Q~ :#?;~ of th~Company and nature of its assets.. · -

A«:o't8ing;t0-ilie infonna6.0n and: ~-..p,laaati.o!,J.s~en-f& µ"s,, :aiid ~fl: tlfe basis ofour examination of th;e- ·reeords· ·e>f .the Com_pa.qr.i the tifre deeds qf -ail tlie.
i@iJ'..JPf~~p.cijp~esAAglQsed 1'Q :tl;t~ fin:i,_«dal-statem'ents '.lll:e h·elcl:in.1he•name
oftheCompany

Thecompanyhasnotrevalued its Property, Plant and aqtifpnten.t (including R}ght
of Use assets) 'QJ: ioi_ta:-1:}gi-l:;;le a$~ets,- of potfi· d1ifiifg the year.Accordingly, clause
@(~• 9.fPata '3 of:-Comefani'es. (~di:torcs Rep.0.tt}G~aer:2020.1s not applicable.

_The eomr;irqy, d'e.:es n.ot ttQIP:;any b,~ami;pr(?p..etty_gnc{~ the Benami Transactions
(l!~ctlibi~9'1j)1.l.'~l.988,.(4.-S-.6f1988)andrulesmadethereunder. -4fcipfrith,.gl.J,
clause (@(e))6fPara3 ofCompanies (AuditorsReport) Order 2020 is not
:ap.plitsa:ble: ·

(a) Physical verification of inventoryhasbeen conducted at reasonable intervalsby the
.roan~ent .aµi:l: ln: ~ut'oQpinre.n the coverageandprocedureof such 'v._~i;-9-11.ori l;,y
~~- ma:nag_ement is; aJ1>wz0pria-te~ di&cyepandes pfWYo.'.or more in aggfega(e .tor- ell,.d~.
class of inventorywere notnoticed.

;(P,~ }i.S]!~tp_lfi;g t9the records ofthe Company.,ao:cl'~b'.tpqlitl0n and-;eACp.h111;ition_,5 giv¢ ,to
us, the companyhasbeensanctionedworking capitallimitsin excess offive crore rupees,
Irv :iggt~e ft.oQ:{ba:a'.ks"'C?~ financial institution onthe basisofsecurity of current assets;
t'h:e·~ecly' l!eti.:im:S: •Ole· stii.~eru;s filed J~f'Uie' coti:11r,wy with such banks or ·~anciat
institutionsarein~~~'eb.'t?~tFt ffi:e,bo-€lks1,0£'.li<:1:owit.~tt'l'fe W°:1Pllrl¥-·

iii. (a) I ;olll'. :Of1ni:en ·aaH according to theexplanations~ye]'.i tous, during theyear the
company hasnotprovided loans 0.1:. prt">-iidea adv.auce~ in the nature <;1f l&w., q_~ •
stoodguarantee, orprovidedsecurity to anyother entity [not applicableto 9g"

'. . . -~
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whoseprincipalbusiness istogive loans]. Accordingly,clause (iii(a)),(iib)), c3i:, (iii(<?))
·of;'Para.,,1,o't-C0mP,~ (Auditors Report) Order2020 is rro'.t ~pp1icaale.

h}. &:cu; .9.pi).ii~,!i ¥14 according to the explanations given to -qs· there are no loin;s,
investments,guaranteesand secritiesprovided by the Companyasspecifiedunder Sections
t85.-and 186 of the Companies :Aet.;•2(i).f13. Thetef61"e, tft•eptovtsions nf thepatagtaph' 3'(lv)
of'the cnler ·~e·n~ir-' 'Jftai!lli- rd.the,©btff · a.nv:: ·... ---· F.,-,·;~. -~- ~P.,..,---- ------~---; .. JL.. ,. . . _ .

I.P:. .c,;>\!t opinion and a c c ording to the. fa f &.1',W a ti ~ n ;; n o;

1
f.!$1' 11Q'°at/. o o &: : g!=Y:e n t o u s , th e

Company bas n'ONlcce.p·ted la:n-y &peslts. eit am0unts.whi.eh 'ate d-eemcili to :f,e deposits
~the ··uofrG -,~iit\.'iffe •th~ fu"'·.;~N of ·Settr01W 73'. t0 76 or au· otliet :televant-•-z-.e. •· ~ pa,--•· •_.,_.._ _. ..._. ,_.ey.±~- ·. •. •" .. -·· -c • ·• • -· C" Y .. -·-· .
provisionsoftheActand rulesframedthereunder,and hence reporting under clause ()
a'efhe.,Groo is,i;ulhll;ppli:c;;tlSfo.

TEeCentralGovernmenthas prescribedthemaintenanceofcost rccords tinder Sec_ti:oii.
148(1) of the :(t0'1iPpll!ntes Ae.(·toll .mrd the;prescrib'.~d accounts andcrecords have been•
fn'.ltcife' :ttte:l~t;a1rrecL

r:'t). -According totherecords of theCompanyand .iuf{jmi~t'i.eh "litid ecitphu:tations:g?tre:a to us,.
·t&.e Comanis r ·· · - hi ,-de'··· · ti'ffflr$'p1itetl'i s;ta;ruto ·:·· dues: includine Good and.• -~.t:'.' -. •._· -·~ ... ' _ .. ----·-·•·-·~ o/ --~ ......... ~" .g .. s .
Servicetax, provident and, eal 'stateinsurance,income-tax, sales-tax, wealth tax,
,setVi¢e~dutyof customs, dutyof excise, value added tax, Goods and,s·erv:lce ~ cess
'asd.,ani ollier,·stamt~ :Blms :w:tth..theappropriate authorities. There are ,no-. ipid,isput~a

. s"titti,t0fy- tl~e:s'o~t@~cfr•;mp1-e,tlian~ ffiot;filis. . . . ..

b} ks, at 31 March t~,-ll:IWattijhg ·to: :th:e ~ecer.ds :ot 'the Com;pany, . .tlre -folio~ a:re llie·
particularsofthe disputedduesonaccount ofvalueadded tax andentry tax:

-~ount
I --,Disputed

:(fin
Lakhs)

&dh!ia~:i:a:desh ; '
-:W.AT:

Forum -whe·te Pending

i 2 - - .. -- - 86.50Telangaa-VAT ' . . .
I ~

T'imiil-N_!a,u ~
EntryTax

- - A~tit'n.ii-Comrriis.si&ner
:e,~r,dal.·1.'ax"otficer
.Efuitku1am

Commissioner Appeals
IncomeTax.

~ ~ ~Ch:e;1.nai · ·



... .

'viii. ih J>tiE 0¢ni:on,,Ure,comp,~Ji ha§no transactions thathas 9.-6t; been recorded inthe books of
account and n'b• unrecorded income was di:'!tj'.os.ed er sj;Jij;eb,g~e'.g g_g itj.tom~. 9.-ur.u1'g the
yeiff lfr tl:i~iI;~·aK~filil~-!'!!s ;@il'd~0ilie·Tut6me: Ta:xJ}J,6J,Aecordi'ngl,y., -¢l.a.Qse: ~viii). of Para3
0£'-Gompames (Auditors Report)Order 2020 is not applicable. '

·i;, r.

(a) Basedonour audit proceduresand according to the information an.d explani!tions given to
us by themanagement,weareoftheopinion thattheCompanyhasnotdefaultedin
;~tnent,cj£. l<,;;m-s..01:!a0ttowtng,s~to,,an.y:'l'epders..

iblAe®t~·t0·tl'r.e;,.i;ec_q~d~:iatf-$..~¢,Q~iµ.p3.11yafro -~f@zja;_fio;t 'at1d expia1'!atiom;.:given,to ,us, the·
company is ·ileit a .dedm-n wfilM~ defaulterby any bank .et fµ!:µii$1 _ihstitlitiori or other1ender."

(t) kecofiling· to,•the1. tecorcts .t>E Ihe Gompan.y and informationand ,e,;p1AA_:at:fen~ giv~,n to µs,
term loanswere ~_efili~~ ::f!:)b '.llie.' pl'lfp0se fot:vihl.ch 1ilie 16.lUls were. eb;tained; .if. JJ.Cit, the
efn9-uri'11,.gtJprin s$;giv~~thepurpose for which i:t lSused may be xeportecl

(d}- 14'\c'cpr~g tQ ~~,:reqe>tci's:,eftli1?.€:-0'"mp'anp.tt&infomrat1'o_µ:aniil µ11lat;pirfiqps g\Vejl tg ii§, U-,,--e
· fuh,d"$; raised on short term basishavebten Uµlis't!c! fut :short term· reqa11:ements only. They
wer.e t\it.app,liec).for,,.lili.a:ip~ re_~menfs:

e) 1nour t>pi.ruQa'./tJies;,<tg~.pJ1:tiy ha,t11:ot taken;~ny Fund'~ from;'ll11¥ enti.·~ :0.r:p.erspil pll accQ.uri~
of or to m#'l 'the .o:b~'ligiis; of its subsidiaries, associates C<'>fj9int ·vemul:es. A'cc0rdi:ngiy, ·
clause(ix(e)) ofPara3ofCompanies (AuditorsReport)Order 2020 isnotapplicable.

,(t} lo our .<:!pWoti.,iji_e1c~tnpai;ij has not raised loans duringthe yt;_ar1)h. thepledge o:B'sectirities
-· lieid :in ii\:s ·sJbsat14trf'.si jointventures or associate companies. Accordingly, clause (@x(f)) of'

. · ¥~ ~ lif{!f§.~p~es ~tilli1:'bts Re~t:irt} 'Q:d'er.'2Q2():;{s n':ohPJ?licable .

x. (a)To thebest of ourknowledge and according to the informationand explanations given to
lisl ;fuedJomp"axw·iias not·raised?.UJ.tmPn{o/ bywayofinitialpublicoffer or furtherpublic offer.
(b) In ouropinion andaccording tothe informationandexplanations given to us, the company
;lia_s!rw-~made.,atij; :I5,te;felie'iliti!ih~;trri§t ot pfW'a.i:e pla~emeht df,snru:es: or <Z.on...,e:rcib'le
debenturesduringtheyear.Accordingly, clause (~th)) .Qf:Pifra 3'.,:ofCompanies., (Au_difurs-.R:ej,o_rt)

Order 2020is notapplicable.
:ig. (:i.:} IP e_w:. qp.i:ri:iop..#g ai;C:~-f~~ ~i?. ~e,.-igf6119gtjoJ1 •:tt]d explanationsgiven to _u:s-, no fraud by

f'ire,ttomp~ 0Y.<;in fue,Comp~y,has beennoticed orreported duringtheyear.

(b) Ia ouropinion,reportunder sub-section (12)ofsection ;f43~ of Co1ttp.a:cies ..id and (o=
ADT-4 isnot requiredtobe@ledby the auditors as clausexi(@) is notapplicable.Accordingly,
clause~{}:!)) o·f:2~3 ,of~omp;µfi1sf(ti.Jiai!Pt:s·Report) Order2020 is •niJit.li'ppli:ta:lJle..

(~)' !,ccy,)1ljryg-t¢tli~}titQ~JQ'n @~re...wI:i'tiation;;~ven..to•us,;llie·,GO~pany has. not t;.eceived
whistle-blowercomplaintsduring theyear. Accordingly, clause (i(c)) ofPa:ra.3:o'f'Compan1es
~\l@J!§t's0tep"ori} Qr<lla 2D,'2'0. fs.h'Gfappltca:151e-..

·xiL ~ ~J;W·'.pp_ipi.o.n, \:l:t.e. e.61Tip'~ ~,1.\'Qt~i~•:{t_ofiip~- J~ord.l:fi~ly, $:iJ:se~'(it).,,_iii.(l?), xii(c)
ofPa.ta ,3 .0'f[C<)m~a:nies· ~nffi'i:ors ;Rreport) ·:ckdru:'2:,0r2-0 are.nol;i,.eplrc;ab1e,



ffili~~ :/;i:ans~Otl$. ~th. the relatedparties .ar_e in '(:.-Otn,p.lillne,e with se.11ti'.ons 177 and ,::sa of
Companies. Act.: ·where ~plitibl'e (.Ina ;the U€tail~- have been disclosed in :the fuiat:icial

. st'atem"ents' ,eta,-..as'fi"riillJietlt,w,fib'e amnli:'cable accdunfl\.-;,. staadards.1 ' -"1. i'l· ~.,t:';' u.i:~

~,- lh. · ouropinion and accordiec to file 1n t. .. -- ·tlon d±solanatiomsGive to u ,the -~om ;,nu~: -" ·..-- -8---ll:Y). - .!!'±' .... ~-~2:--.. .. s:'¢rurrni; ,i!N;. ~ --- .. -· - -· ·5,":' - -· ,--~ ,_____ ~--P-=-1Hasnotentered into any ·rrci?n.;_easb.~µ,s_a,qtl,ol'!sriv.i.fu¼®.eef;;>~ .Q.rJ>,e.r,;,0.1:is -'.<;Qpnect.ed wi.Hi ,tl{e
Directors. Accordingly, clause (v)ofPara -'3 of Conwanies· '~1:1ditots--Rep0tt) Order '2020 is
not applicable.. .

,zyt· ta)' ~ ~). r~.,p~ q_pil;uQq; ;IQd;,,l}e~~i:illtig_ te, the information and explanations given to USJ .'fli.e
Companyis not requiredto be r~st.tteel. unaer Sedioru 45;J:a-of·fue !R'.es:erv.e.Barik· crf ,.fuofa
Act, 1934.Accordinigly,clause(via) ad xvi)) ~~iiia ~ .gf Go!fiP.~~;s. (Auill}c.Yl:s·.Rep{:>tt)
Order 2020arenotapplicable ·

@, & (d) Inouropinion andaccordingto theinformation andexplana tions given to us,:~he
w'@lf.agy;~ g_?f,t~G.Pg J.iiv.~~enfeom~iln)'i;(G_IG),as. q_e;j'ii~ecf in the regulationsmade by :th_e·
ReserveBankofIndia. Accordingly, clause (6vi() adxvi(d) ofPara 3ofCompanies (Auditors
Repor)Order2020is not applicable. .-~

xvii.Inouropinion andaccording tc;>; llie.ihlprmafi0.n,1U3.d e:S:plaruitipns g:i.yen te:05, tl-1e,c;;ompany has
,fu,eu.r;rediE;ll.Shfoss:es:~:ilit anmtjal _}lear;,m_din:i-.the:kttfc!&'a:c~ ·pl:.ecedit1g .tltlli.tlcial year.
~a:eti- . . - .,. clause (vii) ofPara 3 ofCompanies (Auditors Report)Order 2020is applicable·~tfh-e -~~~,~~ ~~Ji.R~:s;e~ 1£isgr(ei-:;::.; ·. - --

- 300:tt;

'~:.;$:.taMoey; aucfi;tot;.fl'a:sc not t.es~·ec::t.dilri:ngi,thefear; A'ttootdii:igly,{report:ing•unaer·clause (xviuJ
of Para 3 ofCompanies(AuditorsReport) Order 2020 is not applicable.

xix. According tothe 'irifom?,«fioo ,am;!, :e~p.la.n:rti0ris g:t"'ven w:·us ,and on -th.e 'basis of4e :fih~cial
~aifo:s;tlfselJ;>jed:fu,n~tes' to the financial statements, ageingand expecteddates of f~~ofl:;-o{
tirtanolal:assets' ,u:m'fil:ir r.ff&a:n~liI lia:bililfi.5 o:th· inre&ati0iii accotti-" - - ' ..ithedinancial. 'J.~•.- .. ~c_.,.._.,. ,._,_. ;;-.-,,••--le"'-·~·., - -.-.-- --· ..,._~,- Jjl_~g, .. ·---·· · .-
state our . _ e oftheBoardofDirectorsandmanagementplans andbasedon ourera .... ofthe ifyi<i{~pce '.SJAPP-2~ jtj:e"lJ.S.Sun:}p.liG.p.s~ XlQw.n__g; has come to P.ur· attention,
w.Jit~ ~yseJi u.s ft<i{bdiev;:e ,ffia't .llll}""ffi~t~1li'l'<!le-t~eristS'. as ;tij~ the ,da:,te; bf •the anilit:-repbrt
"at@?gyppyjors 5mete" sate dzesflee «. «a4 sis
!~~f@. ., : ~~~ «:: ofone year from ~-~e;t::~<:;, 'Wei h~w:ey_ef, stat~ tliat ·this
is notan assuranceas to the future viability of the Company. W.tdl:lrl:n'ell State, that our l;eB.0tting
is based on th'e.J1i<tts. ':1.P to:tlie1$te,ef tli:e:.®.di~ weneithergive any guaranteenor any

· • asstircaffce·:th"at ·fil ;liiffillitf· "'fl:iiii' a'·· .· :rii'f ·ner-~ft ·rii,the,· har'ffle-e.sheet, .,i-1 -~• • ~ ,;... ~ .,,.. - -,,. .-,-- - - ;El ;QI ,.j',-· 9. ' -- .... - ·- -· . '¥ ~ . -
getdischargedby theCor asandwhentheyall due.



~- @ In ouropinion andaccordingto the iM"o-pn:a,tt6n~nd.explana titms gµ,e.n. to.us, the company
is not obliged to transfer the unspent amountto a Fund specified in Schedule VII to the
Companies Act Accordingly, clause (a(a) and xx(b)) of Para 3 of Companies (Auditors
Report)Order 2020 a.re.nn't-'applfoa-b.le·

xii. Inouropinion, the companydoesnot prepareconsolidatedfinancials. Accordingly, clause (xi)
efj?'ata ;t ~FGom--panies _(Alil:dito.l!.S Ileport;Dr4ru:.2.0"2Q(ls IlQ~ at1?Iicable.

For CNGSN&Associates LLP
· Char:tec~t:1-hteow_it_ilil ts

F.1l.N0: 00'4o/15S

Members1iip-;N. . .
UDIN: 22011205A15DMD9527

1?faee: Cnerimif
Date&,t~o-s..:eo.22

. '
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ANNEXURE B" TOTHE~~~Ji!~~N-'f£1.rl)ji}~~&:'~Ql§.1

(Referred to in paragraph2 ff} utrd.er 'Repon on 10thet 'Legal and ]{~giila tor,y•
~quii-ementsi sec;;tt\3!~oftheIndependentAuditor's Report ofeven tfate)

Reporton theInternalFin1mcla.I :t;;onttols Dv:er- FinancialReporting under
. ,'1:li~(b,orSub-section3 ofSection143 oftheCompaniesAct,2013 (the.Aei:'~J:. . . . .

. .

We:: ~v~ ~a'Q~~d .the "intemal :fuaaocia:1. 'CQakols.' ·oveio financial reporting of
,O@lt_i~~ ,~IfiiJ;:~lWfQ; '(/;ffi«PANY LIMITED ("the
h' .?X\' f. '.M'- c11;,,<--•· 1>.• ! 'iffi''>'-' ' '• - ·- - • ""' -1':,-- · ''th - • . , .. · Zi:~ f .L·-'·1pQD:W~QJ ;,, ,is.- ~- · ;.h'Y>t ~,...;:w;~n: 2022 in conjunctuon wit- our audit o · tn.e
S'rattdal(Jnci F'Jl!'anciial tS~ai;~en.i:sc ,et tj:;i.e Gom,pab;y 'foi ,t}je year ended on th'a,t
d:fti ;

ecror:

Our responsibility isto ?Pfess.:,ah,-~pii.:iietM't1· th<!! m.ternal 6:ria,Q~ co.ntt:df$ 9ve.r'
financial reportingof the Company basedon ouraudit.Weconducted :our;audit
inaccordance withtheGuidanceNoteon Audit ofInternal '.'f'Jnar-rclai .GbntroisOverFinancialReporting(the"GuidanceNote")andtheStandardsonAuditing,oy !_CAI ll;tlif .a,-eemed tQ bl!' ptes:crloe,d .usi,ier S:e.~t;lQil 143'.(1:0J. 0.f; l:,q,e

nies Act, 2013 to :t&e extent a'IIB~able. rtq: ,in aufiltr of:futertiaf finan~eoriots,both is±idjdii rcardAccountants ortaaa.Those
,Standata's tana' .the Gi.fIGTu:nee :©.cite req-- that we comply with ethical
requirements and plan a'ilca -perf~:tm' the, iaudit. ro obtain reasonable assurance
·~l;F ~ tn'.~a.~:--9.c ..flri-art&i ,·G~nffdls' ovei'~t'lcial . .tep.·0'.tti;qg;was.;
esabli ±d andmaint suchcontrols operatedeffectively inallmaterial
,r,e&j!ects.

Qtff'~ i4w),jl:t~ -~~j{ Jj4'.~~i to obtain audit evidence :about the
adequacy of the iterr. ntrols systemover financialreportingand
thei:f •cl era&~ ,t)ffeet\iv. . ·. s. ~ .ur aiilli1: ~f4futei;Allf:• frmro,,iiaJ: .i:~11t<#l'f. ;q,~er ·

,;;~pq¥1fl.'g~clucileti ob1iai'nihg •an: · · • • g ol-mteroaL :fihanci':tl
over facial~~'.glh~~~~e§s,!n.@~· ,fmte~"al·wealroess.exists-;,' .

~ f~sfip;g,1~ :ev;alua:oo'· · e design and efftc.tiV.e~~~.s ·gt lliJ:ettW ·
controlbased .@n dre . .ask :Th-e .f)J."Q!;:e . 're!) ~~E;d-;d~p.e.nQ Q,ti.·~e.
auditor's judgement, g the assessment of the risks of material
misstatement ofthe'Sta 1eFinancialStatements, whether dueto fraud

f

...

#

' .



Wi·l;>,elle:ve-,thav:thesa:udi,i;~~~n:tewe have obtained, issufficient and ap.t?xopriate
toprovideabasis forourauditopinion ontheCompany's internal Bn.a:o.cial co.attols
system-ove..,!-fre,3ti_r$il,i:~~,p~_t-

Meaning-oi fotetnaL'Fit1-anei'al.Cdtttfaik OverFinancialReporting
A r6ip.pan.j~;r 'ful;~ijj ~a'ilc4i:L cqntr-0J oxe:r fin-an:cira'1; .tepolrtfug :rs: ~ p;ic:,-c;e_§S
designed to provide .r.~s@nahlt'. ass:utanc~ regarding the reliability gf •tjo'ap:~i_aJ
reporting and the ~epamtien :of Scap:~ai6'ifl!! Financial Statements for •,!:Xterm:.l
~~o-ses ,:iii accordance with generally accepted cacc.Q'\.11:lting PJ:l'tr~les·. A
CO:.tnp~•~ 'lcytfi_1r;;i';rf ,f!gaji..J-a,t ~q,htrql :ove1:: Enanci:af .repotting ihclu~~ those
policiesand procedures that (1)pertain to themaintenance of records that, in
t:~s.w.:rabie: dctt~_,a:ectrira't°i!ty:1:a~tl·~ reffi:,¢ ,t}i¢: g:,_aii~a.~111i;ls -incl cli~p_ositions
oftheassets oftheCompany; (2) provide reasonable assurancethat transactions
are, recorded as necessary ~a-- pe;tE!llt p.cepa:r,ation of Standaki~e '.f:friifn'6;1.(
statements in :ll'!;'.:c;;ruda;r~with generally acceptedaccounting p-m'i.¢ples~ and
$at ce.ce~~-ls ·an€! exp~ . ' . s of the Company are being maoe otily -in
accordancewith authorizat .ons ofmanagement and directors oftheCompany;
and(3)provide reasonable ~ssw:@Ce i;e.gatdiqg::_prev•ention or timely detection :pf
unauthorizedacquisition,nse,or disposition :<£,t J#t_:C:.<;i~;p;wy's ass_efs ~tl:lat- cocld
nave ama:teri a1°efre:Gt -00-,thesS~~?~Qi;i!! Ftt}@~.iJl:~(atements.

InherentLimitations ofInternalFinancial Controls Over Financial Reporting
•]iec~us.e ·.of-the fuhcreat:- ": ~- " g_$.,bf'-iili.._e.t:Dfl1 fuianGfi!l., c0ntrols. o.v.er fiha:ncial
:r,epcr.rtifig1 igc!l11llin._g rl?-J! jiqs ~ pJ ei,il.1;11$ion or :impJ'opetmanagemenfov.t#lcl~
ofcontrols, materialmisstatements ·due to, etto'r.o·tlmti..il,~yoccur andnot ,be .
9-~tei;J;e{J, i\:1:~~,. p:i;ojectlb.tis -:of .any, ,ev.~p.q_J;! of the internal financial .~ontrols
overfinancialreporting to "periods aresubject to ;the,,:.tisk that the internal
,finainl:ild' :¢:'@fijel_ 9fef Jip1( ..#pQi$Wg •111l!,Y bec'0.tlle inadequate because of
changes in e~A.4iti-m{ls,, t> .£' ·tibi .ffie-: ·ct~gree 0£: compliancewith the poli&s or
procedures may cleferi'.dt:ate: ·

fui0m: opi.nic5n,. :to-!ilie'~~!. ~;t;~J.'.It- in.f.t\i_~ti'o!i ~d.ac~er.clfug tor the·el:pfa_:na)1on.s
given to us, the Company has, in al material respects, an adequate internal
~~~W, controlssystemover ,finandi:il i,~~fting aatl ,s,.ueli .lnieg1aJ: financial
~◊B!fR.ls: .over- financial reportingwere operating effectively 'a6 a't $.1•,: Niar~h
2022, based o:n ihe·~ '9Q.Wi-9t :9Y-e}.- thl_anclal ·rcepO!!ritig ;ddten:t ·e:.~r~lrs!::ieq
by tli'eCo:tn}:@y-{gr;i¢9'.l:~the essential components0t'u1Jt:g,i.a! .s'6-ti.tf.i?l ~rate.g·
·1JJI !'.!1t G:i:ilsffill~1Note onAudit of Internal Financial ControlsOver Financial
Reporting issuedbythe InstituteofCharteredAccountants ofIndia.

F<,)-:f-el>JlJ~N:&d\SSO.CIA:T.BS,J..LP
Chaiter¢ii~_,~ollli.t@.Js:

}1VJ:-l:Q:004915S
.
1S

~1,;. ·. .

, . C,ffENN~
. .

8,N> a
· ~~--- - · ·• .Memb.No.1..l2o.5

. . U,OIN: 220t12D5A1XDMD9'52:J'
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