Coromandel Engineering Company Limited
(150 9001:2015 & BS OHSAS 18001:2007 Certified Company)
Registered and Corporate Office:

Parry House, V Floor, 43, Moore Street, Chennai 600 001, India
PB. No. 1698, Tel: 25301700

CIN No: L74910TN1947PLC000343

Email: coromandelengg@cec.murugappa.com

Website; www.coromandelengg.com

May 18, 2021

BSE Limited,

Phiroze Jeejeebhoy Towers,
Dalal Street,

Mumbai 400 001

Scrip Code: 533167

Dear Sir,
Sub: Intimation on the outcome of Board Meeting held on May 18, 2021

We refer to our letter dated May 06, 2021, intimating you of the convening of the meeting
of Board of Directors of our company. In this regard, we wish to inform that at the meeting
held today i.e. May 18, 2021, the Board of Directors of the company have approved the

following:
1. Audited financial results for the quarter/year ended 31°" March, 2021:

The Audited financial results for the quarter/ year ended 31% March, 2021 in Schedule III
format prescribed under Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements), 2015 (herein referred to as “Listing Regulations”) and pursuant to SEBI
Circular no. CIR/CFD/FAC/62/2016 dated July OS,P‘2016. In this connection we enclose the

foliowing:

a) Standalone financial results for the Quarter and year ended 31° March, 2021.
b} Auditors report of M/s. CNGSN & Associates LLP, Statutory Auditors on the

standalone-Financial results for the year ended 31% March, 2021.

Pursuant to Regulation 47 of the Listing Regulations and the above-mentioned SEBI circular,
we would be publishing an extract of the standalone financial results in the prescribed

format in English and Tamil newspapers within the stipulated time.

The details of the standalone financial results of the company shall be available on the

website of the company at www.coromandelengg.com and on the website of the stock

exchange.
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Coromandel Engineering Company Limited

2. Declaration as per Regulation 33 (3)(d) of the Listing Regulations:

We would like to state that M/s. CNGSN & Associates LLP, Chartered Accountants,
Statutory Auditors of the company have issued the audit report with unmodified opinion
on the Standalone Financial Results of the company for the financial year ended 31%
March, 2021,

In this regard, we enclose the declaration pursuant to Regulation 33 (3)(d) of the

Listing Regulations.

3. Annual General Meeting and book closure dates:

The 73" Annual General Meeting of the shareholders of the company is scheduled to be
held on Monday, August 9, 2021 at 10.00 am 1.S.7T. through video conferencing/ Other
Audio Visual Means. Register of members will be closed from Monday, 2™ August, 2021
to Monday, 9" August, 2021 (both days inclusive) for the purpose of 73" Annual

General Meeting.

4. The Board considered and approved the waiver of dividend outstanding from 23" August
2019 to 31% March 2021 on 7% Cumulative Redeemable Preference Shares (*CRPS”) of Rs.
100/- each, based on the written consent received from all holders of the CRPS outstanding
as on 31% March, 2021.

We further wish to inform that the Board meeting commenced at g E.J-m %and concluded
at 0D 3E P

Kindly take the above information on record.

Thanking you,

Yours faithfully
For Coromandel Engineering Company Limited

P Qo Homy

R Selvakumar LI
Chief Financial Officer
Encl.: a.a.
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BSE Limited,
Phirozeleejeebhoy Towers,
Dalal Street,

Mumbai 400 021

Coromandel Engineering Company Limited
(IS0 9001:2015 & BS OHSAS 18001:2007 Certified Company)
Registered and Corporate Office:

Parry House, V Floor, 43, Moore Street, Chennal 600 001, Indla
P.8. No. 1698, Tel: 25301700

CIN No: L74910TN1947P1.C000343

Email: coromandelengg@cec.murugappa.com

Website: www.coromandelengg.com
May 18, 2021

Scrip Code: 533167

Dear Sir,

Sub: Declaration pursuant to Regulation 33 (3)(d) of the SEBI (Listing Obligations
and Disclosure Requirements) Regulations, 2015

DECLARATION

Pursuant to Regulation 33 (3)(d) of the SEBI ({Listing Obligations and Disclosure
Requirements} Regulations, 2015 we hereby confirm that the statutory auditors of the
company, M/s. CNGSN & Associates [LP, Chartered Accountants, Chennai (FRN: 004915S)
issued the audit report with unmodified opinion on the Audited Financial Results of the
company for the quarter and year ended 31* March, 2021 which has been approved at the

Board meeting held today.

Kindly take the above information on record,
Thanking you,

Yours Faithfully
For Coromandel Engineering Company Limited

/
R Selvakumar s

Chief Financial Officer
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Statement of Standalona Audited Financial Rasults for the Quarter/Year ended 31st March 202%

Coromandel Engineering Company Limited
{150 9001:2015 & BS GHSAS 18001:2007 Certified Company}
Registered and Corporate Office:
Parry House, V Floor, 43, Moore Street, Chennai 600 001, India
PB, No. 1698, Tek: 25301700
CIN No: L74910TN1947PLC0O0D0343

Emall; coromandelengg@cec.murugappa.com
Wehsile: www.coromandelengg.com-

{Rs. in lakhs except EPS)

S No Particuiars Quarter endad Year ended Year ended
31st 31st dist 3ist 31st
March Decembar March March March
2021 2020 2020 2021 2020
{Refer Note B) tnaudited {Refer Note 6) Audited Audlted
1 _JReyenue from ¢perations 4105,04 3549.14 2201.51 10,850,83 5,761.27
Qther Income 2,77 0.64 3i2.10 8.67 326.61
Total Revenue ( I + II) 4107.81 3549.78 2513.61 10,859.50 65,063.838
2 |Expenssas
{a) Cosk of materials consumed 1241,75 1172.90 504,30 3,480,94 1,345.38
(b} Changes In Inventories of finished goods and work-
in-progress 347.19 346.42 199.04 1,06B.26 1,04i.17
{c) Sub Contract and labour payments 2045.66 1712,95 1251.54 5,236,70 2,498.45
{d) Employee banefits expense 217.13 162.81 178.82 683,54 597.60
{e} Finance costs 156,19 165,69 157.08 648,44 661.42
{f) Depreclatlon and amertisation expense 71.30 7E.75 66,58 284,26 334.62
{g) Other expenses 111,99 157.52 76,93 484,45 452.19
Total expenses 4193.,21 3790.04 2434,29 11,906.59 6,908.83
3 {Profit / (Loss} before exceptional items and tax {83.40) {240.26) 79.32 (1,047.09) {B06.95)
4 |Exceptional [kems 305.37 - - 305,37 232,93
5 _{Profit bafora Tax after exceptional items {3+4) 221.97 (240.26) 79.32 (741.72) {594.02)
6 |Tax expense }
Current Tax -
Deferred Tax (30.73) 29,14 {128.41) 56.69 {i28.41)
7 {Mat Profit / (Loss) after tax 252,70 {259.40) 207,73 {798.41) (465.61)
8 {Add: Other Comprehensive Income/(l.oss)
Ttems that wikl not be reclassified to Profit or Loss
{a} Remeasurements of the defined benefit Habllities (5.42)
[ asset 5.31 ) 5.31 {5.42)]
(h)  Equily instruments through other
camprehensive fncome -
Other Comprehensive Income/(Loss) Total 5.31 {5.42) 5.31 (5.42)
9 {Total Comprehansive Income 258.01 {269.40) 202,31 (793.10) {471.03)
Pald-up equity share capital (face value Rs. 10/~ per
10 ishare) 3,323,36 3,323.36 332336 3,323.36 3,323.36
11 jReserve excluding revaluatlon reserves as (4,100.41} (3,316.31)
per balance sheet of previous accounting year
12 |Earnings per share of Rs. L0/- each
{not annualised}
{a) Basic_{Rs. ) 0.76 (0,81) 0,61
{b) Diluted {Rs. ) 0.76 (0,81} 0,63

Youss faithdly,
Fet ENGSN ASSOCIATES LLR.
Chimerod Aomununc

{Firm Regiftraticn No, 059155

éﬁ.\.‘éﬂ.&l).\ﬂ.m

Panpes
SE No. 11205
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Ralance Sheet

Coromandel Engineering Company Limited

{Rs. In [alchs}
ASGN S1st ATON 3IEE ]
March 2021 March 2020
ASSETS
Nonrcurrent assets
{a}_ Property, Plant and Equipment 726.25 1,014,41
{b)_Capltal wark-in-proagress - -
() Other intargible assets - -
(d} flnanclal Assets
() Tnvestments 15,37 15,37
{ll} Trade recelvables 116,23 -
(i1} Other fFinancial Assals - -
(e} Ceferred tax assels (net} 1,405.47 1,462,316
(£ Other nos-current assats 365.00 365.00
Total Non - Current Assets 2,622.32 2,856.94
Current assets
{a} Inventories 2,181,62 3,273.03
{b) Financiak Assets
{13y Investments - -
(if} Trade recelvables 2,049.73 1,589.80
(if1) Cast and cash equivalents and bapk balances 3.56 6,04
{lv} Other Financial assets 138,52 £33.16
(c) Other current assets 1,803.81 1,771.47
Total Current Assots 6,177,24 6,773.50
Total Assets {14+2) 8,799.56 9,630.44
EQUITY AND LIABELITIES
EQUITY
{a) Share capital 3,323.36 3,323.36
(b} Other Eguity exciuding aen-controliing Interests 14,109.41) {3,316.31})
Total Equity attributable to owners of the {786,05) 7.08
Company
LIABILETIES
Non-current liabilities
{2} Finandial Elabllitles
{i} Preference Capltal 2,835.63 2,835.63
{liy Borrgwings i,208.35 1,699,96
(iil} Trade pavables - -
{Iv} Other financial lfabllitles - 106.88
{b} Provisians 36.82 41,30
{c) Deferred kax llabilities (Net) - -
() Other non-current Hablitdes - -
Total Non - Current Liabilities 4,080.80 4,683.77
Currant liabilities
{a)} Financiaf Liabilities
{1) Borrowings 1,885.03 2,134.97
(i} Trade payables - Micro & Smalf Enterpiise 22.03 11,50
{1il} Trade payables - Others 1,502.85 772.85
(iv} Other Anancial labliities 1,564,562 1,570.76
{b)_Provislons - -
{c) Other current labiiitles 530.28 449.54
Total Current Liabliitles 5,504.81 4,939.62
Total Equity and Liabilities (1+2+3) B,799,56 9,630.44

Yemrs fanhfully,

For CHGEN ASSOCIATES LLR,
Chamceed Aecouztinn

(Pl Reglatrasion No. H9155)

éﬂ?\}!ﬂ\ﬂ.\ RAN

Partner
M. e, 15205

&
if ceamar
Z\ 500001,
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Cash Flow Statement

Coromandel Enginecring Company Limited

fis, in Lakhs
Year ended Year ended
PARTICULARS March 31, 2621 | March 31, 2020
Unaudited Audlted
Cash Flow from Operating Activitles
Met Profit/ {Loss) before tax as per Statement of Profit & Loss {1,047.09) [B06.95)
Adjustenents for
Depreciation and amortisatfon expenses 294,26 334,62
Finance Cost 648.44 €61.42
fnterast Income {6.50) (0.77)
pividend income 0.00 {0.55)
{Profit} / Loss on sale/w.off of assets {Net} {0.07) 1.53
Operating Proflt before working capital changes {110.96) 139.40
Adjustments for :
Trade and other Recelvabies {664.18) {1,426.78}
Inventorles 1061.41 795.06
Trade and other Payables 709.08 319.13
Cash Generated from Operations 1,025.34 (123,19}
Direct Taxes Refund/{Pald}{Nat) 56.33 {29.60)
tat Cash from/(used) in Operating Activities A 1,081.67 (152.79)
Cash Flow from Investing Activities
[Purchase of Property, Plant and Equipment {7.05) {7.62}
Sale of Property, Plant and Equipment 1.02 0.18
Interest income 6.50 .77
Dividend Received 0.00 0.55
Waiver of Preference dividend 305.37 212,93
Net Cash from Investing Activities B 305.84 206.81
Cash flow from Financing Activities
Proceeds from Preference lssue 0.00 2,135.63
t0ans avalled/{repaid) (Net) {741.55) {1525.16)
Finance Charges [648.44) {651.42)
Net Cash from/{used in} Flnancing Activities C [1,389.99) {50.95)
Net Increase/ (decrease) In Cash and Cash Equivalents {A+B+C) {2.48) 3.07
Opening balance of Cash and Cash Equlvaients 5.65 2.58
Closing balance of Cash and Cash Equivalents 2.17 5.65

Yoss fuithfully,
Fat CNGEN ASOCTATES LLE,
Chaniered Arcountents

1Fioh Regimaation No, 42158

Q,GANGM).-\MN

Pariner
M, Ne, 123

CHENNAL

500 061,
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Coromandel Engineering Company Limited

Nees:

The above audlted Anancial results were reviewed by the Audit Committee and approved by the Board of Biractors

at thelr respective meeting held on 18th May, 2021

Exceptonat Item represents walver of dividend from 23rd Aug 2019 to 31st March 2021 on Preference Capital by the halders
COVID Pandemlc has affacted the executlon of projects and sale of flats, This resulted in additional cost and losses,

The promoters have infused prefersnce capital of Rs 2135.63 Lakhs in FY 2019-20 to suppart the functioning of the company
as going concern. Besldes this, the management has worked on a pfan of actlon to address the financlal position of the cempany,
The Company Has reviewed possible effects arising cut of pandemlc COVID-19 on its {iguidity position and the recoverability
and carrying value of its assets, namely Property, Plant and Equipment, Recelvables, Inventories and other assets, as on
3ist March, 2021 and concluded that there are no materlai impact on account of the same. Glven the uncertalnty because

of COVID-19, the final mpact on Eke Company's assets in future might ba different from those estimated as at the date of
approval of these fnanclal statements.

As the Company's buslness activity falls within a single slgnificant business segment, viz. "Construction®, no separate
sagment informatlon is enclosed.

Figures for the Quarter ended March 31, 2021 and March 31 2020 are the balanclng figure bebween audited figures

of the full Ananclal yaar and published vear to dake fAgures upto the third quarter of the respective financlal vear,

Flgures of the previous perlods have been regrouped and reclassified wherever necassary, to correspond with classiflcation

of figures for current perlod.

The above standalone audlited financial results are alsa avallable on the stock exchange vwebsite www.bseindia.com and
Cormpany’s webslte www.coromandelengg.com. .

) for WWWW Lentad
Chennal Yours futhfully,

o CNGEN ASSOCIATES {01 MEME verketachalm

18th May, 2021 For ENGSN ASSOCIALES w
Chasgsed Acountnts wemsn

{Firm Reglitzation Neo. 43155

gﬁﬂ!‘.‘t‘s‘&b.’aib\h’

Panner
M. Ne. 103
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CHINNASANMY GANESAN

Dr. C.N. GANGADARAN
% B.Eom.. FCA, MBIM (Lond ), Phd.  B.Com., FCA, DISA {ICAD
S. NEELAKANTAN D. KALAIALAGAN

8.Com., FCA B.Com.. ECA, DISA (ICA)
CNGSN & ASSOCIATES LLP R. THIRUMALMARUGAN KCPAR‘:;I;?SARATHY
CHARTERED ACCOUNTANTS M.Cam., FCA om
Agastyar Manor, No.20, Raja Strest . 8. RAMAKRISHNAN NYAPATHY SRILATHA
T Nagar, Chennai - 600 017 B.Com., Grad, CWA, FCA  M.Com., FCA, PGDFM
Tel ; +D1-44-2431 1480/ 81 182/83/84 V. VIVEK ANAND E.K. SRIVATSAN
Fax : +91-44-2431 1485 B.Com., FCA B.Com., AGA

Web : www.cngsn.com ; Emall : Info@chgsn.com

Independent Auditor’s Report on the Quarterly and Year to Date Standalone Audited Financial
Results of the Company Putsuant to the Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requitements) Regulations, 2015, as amended

TO
Boatd of Ditectots of COROMANDEL ENGINEERING COMPANY LIMITED

Repott on the audit of the Standalone Financial Results
Opinion

We have audited the accompanying statement of quarterly and year to date standalone financial results of
COROMANDEL ENGINEERING COMPANY LIMITED (the “Company”) for the quarter
ended March 31, 2021 and for the year ended March 31, 2021 (“Statement”), attached herewith, being
submitted by the Company pursuant to the requirement of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, as amended (the “Listing Regulations™).

In our opinion and to the best of our information and according to the explanations given to us the
Statement:

. is presented in accordance with the requirements of the Listing Regulations in this tegard; and
1. gives a true and fair view in conformity with the applicable accounting standatds and other
accounting principles genetally accepted in India of the net loss and other comprehensive loss
and other financial information of the Company for the quarter ended March 31, 2021 and for
the year ended March 31, 2021.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section
143(10) of the Companies Act, 2013, as amended (“the Act”). Our responsibilities under those Standards
are further described in the “Auditor’s Responsibilities for the Audit of the Standalone Financial Resnlts” section
of our report. We are independent of the Company in accordance with the Code of Ethics issued by the
Institute of Chartered Accountants of India together with the ethical requirements that are relevant fo
our audit of the financial statements under the provisions of the Act and the Rules thereunder, and we
have fulfilled our other ethical responsibilities in accordance with these requirements and the Code of
Ethics. We believe that the audit evidence obtained by us is sufficient and appropriate to provide a basis
for our opinion.




Emphasis of Mattet

We draw attention to Note 4 to the financial results, which describes the uncertainties and the impact of
the Covid-19 pandemic on the Company’s operations and results as assessed by management. The actual
results may differ from such estimates depending on future developments. Out opinion is not modified
in respect of this matter.

The Company has significant accumulated losses as at 31" March 2021. These events or conditions,
along with other matters indicate potential going concern uncertainty. However, considering the fact that
promotors have infused preference capital in earlier years and based on the management’s plan, the
company is confident of meeting its obligation and contimue as a going concern. Our conclasion is not
modified in tespect of this matter.

Management’s Responsibilities for the Standalone Financial Results

The Statement has been prepared on the basis of the standalone annual financial statements. The Board
of Directors of the Company are responsible for the preparation and presentation of the Statement that
gives a true and fair view of the net loss and other comprehensive loss of the Company and other
financial information in accordance with the applicable accounting standards prescribed under Section
133 of the Act read with relevant rules issued thereunder and other accounting principles generally
accepted in India and in compliance with Regulation 33 of the Listing Regulations. This responsibility
also includes maintenance of adequate accounting records in accordance with the provisions of the Act
for safeguarding of the assets of the Company and for preventing and detecting frauds and other
irregularities; selection and application of appropriate accounting policies; making judgments and
estimates that are reasonable and prudent; and the design, implementation and maintenance of adequate
internal financial controls that were operating effectively for ensuring the accuracy and completeness of
the accounting records, relevant to the preparation and presentation of the Statement that give a true
and fair view and are free from material misstatement, whether due to fraud or errot.

In preparing the Statement, the Board of Directors are responsible for assessing the Company’s ability to
continue as a going concern, disclosing, as applicable, matters related to going concern and using the
going concern basis of accounting unless the Board of Directors either intends to liquidate the Corapany
of to cease operations, or has no realistic alternative but to do so.

'The Board of Directors ate also responsible for overseeing the Company’s financial reporting process.
Auditor’s Responsibilities for the Audit of the Standalone Financial Results

Qur objectives are to obtain reasonable assurance about whether the Staternent as a whole is free from
material misstatement, whether due to fraud or error, and to issue an auditor’s report that includes our
opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted
in accordance with SAs will always detect 2 material misstatement when it exists. Misstatements can arise
from fraud or error and are considered matetial if, individually or in the aggregate, they could reasonably
be expected to influence the economic decisions of users taken on the basis of the Statement.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
skepticism throughout the audit. We also:




® Identfy and assess the risks of material misstatemeat of the Statement, whether due to fraud or
errot, design and perform audit procedures responsive to those risks, and obtain audit evidence
that is sufficient and appropriate to provide a basis for our opinion. The tisk of not detecting a
material misstatement resulting from fraud is higher than for one resulting from error, as fraud
may involve collusion, forgety, intentional omissions, mistepresentations, ot the override of
internal control.

* Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under Section 143(3)(i) of the Act, we are
also responsible for expressing our opinion on whether the company has adequate internal
financial controls with reference to financial statements in place and the operating effectiveness
of such controls.

* Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by the Board of Directors.

* Conclude on the appropriateness of the Board of Directors’ use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the Company’s ability to
continue as a going concern. If we conclude that a material uncertainty exists, we are required to
draw attention in our auditor’s report to the telated disclosures in the Statement or, if such
disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit
evidence obtained up to the date of our auditor’s report, However, future events or conditions
may cause the Company to cease to continue as a going concern.

» Dvaluate the overall presentation, structure and content of the Statement, including the
disclosures, and whether the Statement reptesents the underlying transactions and events in a
manner that achieves fair presentation.

We communicate with those charged with governance regarding, among othet matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during our audir.

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and other
maters that may teasonably be thought to bear on our independence, and where applicable, related
safeguards.

Other Matter

The Statement includes the results for the quarter ended March 31, 2021 being the balancing figures
between the audited figures in respect of the full financial year ended March 31, 2021 and the published
unaudited year to date figures up to the third quarter of the current financial year which were subject to
limited review by us as required under the Listing Regulations.

UDIN - 21011205AAAADER973

Place : Chennai — 17

Date : 18/05/2021 '
Yours faithfully,
For CNGSN ASSOCIATES LLP,
Charsered Accountants
(Firm Registration No. 049155)

QGANGADARAN

- Partner
M. No. 11205




