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Date: 26™ May, 2023

To

The Manager.

Corporate Relations Department,
BSE Limited

Phiroze Jeejeebhoy Towers,
Dalal Street.

Muambai- 400 001

Sub: Clarification and reply required vide guery LODR email dated May 26, 2023
Dear Sir/Madam,

With reference to our announcement on Submission of Standalone Audited Annual Financial
Results of Coral Laboratories Limited for the Quarter and Financial Year Ended March 31,
2023, along with Audit Report and Declaration in Case of Unmodified Audit Report dated 237
May, 2023 and discrepancies raised by Listing Compliance Monitoring Team, BSE Limited
vide its email dated May 26, 2023 stating Standalone Results - Financial result is not signed by
the chairperson or managing director, or a whole time director or in the absence of all, other
authorized director, we would like {o confirm that all the comnliance of Regulation 33(2)(b)
for Year Ended - March 2023 were signed by Mrs. Sushma Kadkade (DIN 07791735),
Director & CFO of the Company.

Please find enclosed herewith Revised Standalone Results - Financial result page of Coral
Laboratories Limited, mentioning name, designation and DIN of sur Director & CFOQ
Mrs Sashma Kadkade.

We request you to take the same on your records.

For Coral 1 aboratories Limited
RUCH Digitaty s by RUCHE
AROARIR

Ruchi Anjaria
Company Secretary & Compliance Officer
M No. AS4863

Dz 20030526 202054
TR

Place: Mumbai

Standalone Results - Financial result page with Name Designation and DIN
ment:ened bciew the signature of Mrs. Sushma Kadlade,
1 moeement submitted on %&ay.?f_% 2023,
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Siatement of Audited Standalooe Finaacial Resuits for the Quarter and Year ended 315t March, 2023
(R, ix Lakhs except fignres of EPS)
sr. | Partioaiars Cuaarter Ended Year ended §| Year ended
No i Refer Notes Below) 31630023 | LI 2eE2 | 31632072 | 31.03.2623 | 3pasoen
' {Audited | {Unavdited) | (Andited) | {Audited} | (Audied) |
i inroms
(a) R frewss Uiy 1,143.78 2472 66 280765 TR & 7361 07
i) (dher Income 116.13 | 150.05 152,90 68050 481,38
2 ¥stati 1,259.91 IAZZ.TH 1HA55 358135 BBi144
. S BT
a) Cost of Materiabs consemed $26.16 136394 94023 414002 3R3L8
b} Purchase of stock-mw-teagic P64 36383 2463 T ed 6. U8
He} Chanpes m mventonics of finiched goods, work-in-progresy and ; :
. 18R G7 24{1 &% 14207 363 52 pi W d )
{d} Fmployce benefits cxpense 239.32 296.52 7.1 LE13.36 1,122.60
e} Depreciation and amortisation cxpense 67.97 5001 50.21 21802 199,06
{5y Frmmcial Cost i78 i85 5 §8 13185 14.13
{iz¥0uhor expeases 37741 S05.67 | 48842 1.743.16 | 164528
Total Espennes W " 142285 2/448.77 195785 748156 6F5L8E
4 _{Frofit from operathns before exceptionad Homs and fax {152,315} 173.94 HLTH BIRG0 145965
] mmgm&mm&mﬁ; - {3813 {95 %4) [38y (9'5‘)\'4}?
6 {Frofi from ordivary sclivities before tax {162.15) 177.78 Ta.64 RIZ.61 1.185.57
7 _{Tax expense SHEr
{a) Curvent Tax {63401 b ) Sl [LARLLR DAL
(b} iDeferved Tan (993 2 349 30 et £ EH
8 _|Prafit from Continuing Operation (3922) 875 Bied|  eusal
@ _iProfit Froes di g BpeTRtins, i
16 {Profit for the period (89.22) 8575 25464 64454 2457 |
1t Ober Compreheusive Income ]
A 17} Bems that will aot be veclassified fo profit and Joss {467.94) (139.55) {129.2%) {770.04) 1.036.41
H} income tax relabing to mcome hat wil ool be veclassified 1o profit
and foss k i X 5 =
Totad Comprensive ivcome for the period (Comprising profit and e
¥ :
s . L i ot e, O ewuie| sl 0sas| gassw| 1osss)
13 {Paid wp Equity Share Capitsl {Face Vales Rapecs 10 per share) 35128 35728 357.26 357,26 337.28
13 Resenve excinding Revaleation seserve 3s per balsorce shoet of the - = -
previous sceonutiog year §5,522.55 524885
5 DEaruings Per Shave (before z
[eatragrdinary items)
fof Rl sachi
HalBasi sl 248 7.43 S 2532
{(biDluted {21.58) 248 7.13 1581 2552
HiEasgives Por Share fafter
extragrdinary ems) .
(of Fis.16/- owey
f(;m {2503 248 713 ineg 2532
th}[hiﬁ”gd {2500 ZA% 7.13 .5 2532
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DIRECToR & CFO
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The Manager,

Corporate Relations Department,
BSE Limited

Phiroze Jegjecbhoy Towers,
Dalal Street,

Mumbai- 400 D01,

REF : SCRIP CODE NO.52450¢
Dear SirfMadam,

Subject: Submission of Standalone Awdited Auwwal Finascial Results of Coral
Laburatories Limited for 4he Quarter and Financial Year Ended March 31,
20623, along with Audit Report and Declaration in case of unmodified Audit
Report.

Pursuant to Regulation 33 of the Securities and Exchange Board of India (Listing Obligations
and Disclosure Reguirements) Regulations, 2015, we enclose herewith, for your information
and record, the standalone audited annual financial resuits along with statement of assets and
tiabilities and cash flow statement and auditors report thereon of Coral Laboratories Limiled
(*the Company") for the quarter and financial year ended March 31, 2023, duly approved by
the Board of Directors of the Company at its meeting held today ic. on May 23, 2023 along
with declaration regarding ummodified opinion.

This is for your information and records.

Thanking you and assoring you of our best co-operation at ali times.
Yours sincerely,

For Coral lﬂhﬂfﬂfﬁﬁ@Lﬂmit&d

-

DEN: 87721735

Place: Mumbai

Encl: as abeve
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Statement of Andited Standalone Financisl Resally for e Guarter and Year ended 3ist March, 2023
(s, in Lakhs exvept fignres of EPS)
¢, | Particainrs Dwarier Ended Yearewded § Yearended
Mo {(Refer Notes Below} NAS0TY | BIZINIE | 30528 | 383G § dnenmaz
{Auditcd) | (Unaudited) | {Avdited) | {Audited) | (Audicd)
i Intowms !
{a) R from O 114378 2 AT2 6 2.807 65 TRELBS 7568 47
iﬂ’} 3ther Income 116.13 150.05 152,90 (8250 481 3R
2 Totslineomw 1,259.9% 24217 16055 858135 BB42. 44
3 Expenses % T
3 Costof Matenals conswned 3616 i.30598 935.23 44402 3H3 8
) Purchese of sioek-in-pacie (2o %58 24863 FHabd ot
fc) Changes m feveatories of Aaiched zoods, work-in-progress and @ w :
stock-in-frade 18R G7 : 24089 i‘:ﬂ.ﬂ? 36532 T2
i(d) Employee benofits expense 25932 296.52 307.11 1,113.36 112260
{ie) Dxepreciation and amortisation expense 67.97 5081 50.21 21802 199.00
{1 Vomewd Cost 178 083 5.5 3385 R3]
; {m ERPERSLS 377.41 50967 sR8 42 1,743.i6 64328
Votal Fxpemras g 142285 244277 195785 1 THAL54 £95L81
4 _[Profit foom opeyaiiens belore exceptional iitms and fax {i62.15) 17354 ZH2.78 BIRSG 188963
5 |Exceptions) Bems (Provision of lecome tax of sardier year) - {3.81) {55 Q) (381} £95 94y
& | Prolit froes evdisary activitics before tax {162.15) 177.78 298.64 822.61 1.185.57
T_1¥ax cxpense "
{a) Current Tax {0301 24 40 S IR 2 7"“?3}7
b} Dreleried Tas (3.93) 240 3940 U3 b i}
% Profit from Cantieuing Opecation T @®9.22) 3575 ] 3S4ed PrTETY
9 Profit Fros Shcentinaing operations
18 {Profit for the period (89.22) 575 25464 4454 98457
13 Qdhey Comprehensive bncome
A 1) lterns that will nat be yoclassified to profit and Joss (467.94) {139.55) {129.25) (77‘3_{}4_}* 1.03641
u}incmmmﬂimg:iowmihﬁwﬂim{btvmﬁﬂ!mmfﬁ N
s hoss i = il )
Total Cpmprensive incawme for the peried (Comprisieg profil and :
iz loss and other G L Sopd For the ind) {(537.16)§ (M)f 12539 (125.501 1,990,988
13 |Pabl up Eguity Share Capital (Face Valpe Rupees 1) per share) 357.26 357.24 357.26 357.26) 357.26
ts Rm:;: t::hdim:, Rcva!:mﬁmn reserve A8 per balancr sheet of the 15.120.55 1524805
DYCYEGHS RUCSNRI
15 {pFarpings Per Shave (hefore
lexiraoridinary dems)
{of B i6f cachl
MSM {50 248 743 LR 3[R
{(BDiluted 258 245 143 [ 2532
H)Eavsings Per Share (afiter
exiragndinary Hems) —
(of s 194 excti) ©
fim {Z.50) 248 V.13 iHad 25.32
(b lied {2585 ] 13 P854 Pt 24
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See accompanying notes to the Financiaf Results
Notes:

i. The above Standalone Audited Financial Results were reviewed by the Audit Commitiee
and thereafter approved by the Board of Directors at their meeting held on May 23, 2023.

2. The Financial Result for the quarter and year ended March 31, 2023, have been audited by
the Statutory Auditor and have expressed an unmodified avdit opinion on the same.

3. The Company has adopted Indian Accounting Standard and the above Financial Results
have been prepared in accordance with Section 133 of the Companies Act, 2013 read with
Rule 3 of the Companies (Accounting Standard) Rules, 2015 and as per Regulation 33 of
SEBI {Listing Obligations and Disclosure Requirements) Regulations, 2015 and guidelines
issued by the Securities Exchange Board of India {"SEBI") as well as other accounting
principles generally accepted in India.

4. The Company has only one segment viz. “Formulations” as per Accounting Standard 17 of
HCAL

5. The figures for the quarter ended March 31, 2023 and March 31, 2022, are the balancing
figures between audited figures in respect of the full financial year and the published
unaudited year to date figures uplo third quarter of the respective financial year, also the
results at the end of the third quarter were only reviewed and not subject to andit,

6. Previous period figures have been re-grouped / re-classified wherever necessary, to
confirm to current periods classification in order to comply with the requirements of the
amended Schedule 111 to the Companies Act, 2013 effective April 01, 2021.

7. Details of Investor Complaints for the Quarter; .
Beginning: Nil  Received: Nl Disposed: Nil  Pending: Nil

¥or Coral !ﬁb@i@ﬁ@ Limited
ey \\@Q"A}// g ST
G
. Saskma Kadkade
Director & CFO
DIN: 67791735

Place: Mumbai
Date: May 23, 2023

ARIBO B 2008 CERTIFIED CHIGARIZ AT IO
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Statemoent of Assests and Liahilities year ended 31 March 2023

Farticalars Hxal Axat
Ztst Marel 2003 Fist Mavch 2822
A ASSETS
1 Rop-correntassets '
(=) Property, Flant and Spmpment ZA2GL 22T
{5} Caplial Wk i Progress - 17220
i) Inwestment property 96.42 9R.60
{d)other Intangible Assels 1.77 1.85
{€} Financial Assers -
{i§ investaenis 1740593 244250
i) Trade Recorvables - -
{iii} Loans 3500 3500
{iv] Other financial assets 21685 18347
{7} Deher non-carrent assets SHUET 698,32
Fovtal wom-ouarprst amseds 508054 590935
B  fTurrest Assels
{2) Inventories 1.250.40 1.836.24
{b) Finanuial Assels
i) Inwestments TIRTYS 217590
) Trade Recoivables * 234708 38143
{iii} Cash and Cash Equivalents 613.04 250.60
(v} Bank Bulasce other than (i#) above 342767 349695
{v] Loams 20.21 15.36
=it} Dby Bmoncial asgels - -
{<) Current Tax Assets{net} 20039 21467
{d) Dther Corrent Assels 211227 1,23933
Total Carreat Assels 1Z, 35400 13,60847
Tonal Avseis 1743454 IR IRT63
B BOHITY & LIARMELITIER
Hnaity
{a}Eguity Share Capital 35726 5726
{B}Gther Eguity 1512255 15, 24805
Tota? Equity 15479.81 1560538
Liahilities
I HNown- Cwrrenst Liabilities
{a} Financial Liabiltaes
i} Beavowings - -
{1} Trage Payables
{A) tot=t outstanding duoes of micro entesprises - 366
ane seaall entexprises ‘
{B) totah outstanding dues of crenitoes clher - 29.06
o swscre enterswises and sassl prises
{i#i) Other non-carrent financial Habilities 3242 39.7%
{b) Provisions LT A4HZ.60
{c} Deferred Tax Liabilities{Net} 253.58 257.51
{4} Otbes son-corrent Rebilities -
Tatal Now-Carreat Linbilities THEEID BIZSEE
i Current Liabilities
{a1 Financial Lisbilities
i} Borrovangs : B39
i)} Troske Payables
{A) tokal outstanding dues of pricro enterprises 14665 : 27551
and small enterprises
{8} toral outstanding dues of creditors other 28052 604.26
Yo weore enterprises aud sraal enterprises
i} Other anvent financial liabilities D2
{b} Other Current Liabilities ‘ 395.70 GRSH6
{c) Provisions 187.16 136.52
{6} Current Tax Linhiity {net) 38260 2T500
T Currens Lizbilities 1186903 55176
Tetal Liahilities . 195473 3384.31
Youal Equity and Linbilities 1743454 18,989.63

Fﬁraudmbeufﬂmel!«!\l Diecter of

i pah d Sesilicadde ‘. e ‘
e “Birector & CFO ' '
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it o Flows Stasement for the year ended 3152 March , 2003
1% i balhs)
For the year ended 31st| For the year ended 31t
March, 2023 March, 2022
Bi8.80 1,08963
Depreciation and amortization expense 21802 19906
irderect income 1178.74) {17450}
Finance cosis 3385 14.11
Profit on Sale of tnvestments {13.56} -
Dividend Recened {21.29) {38.94}
Oiperating Profit before working capital changes §57.08 1,088.97
fincreaselfgecrease in Trade recelvables A 1,469.35 104.53
fincreaselfdecrease in Uther Bank Balance 69.29 {246.55}
{increase)/decrease in nventonies ] SBS.84 331.26
{incresseldecresse in (Giber Current Assels {Current & Mon Cusvent) {75500} {482 63}
ncressefidecrease) n Trade Payables 1531132} {55698}
increasef{derrease} i Other Financial Linbility (Curent & Non Current} {801} 953
increasef{decrease} in Other Financial Assets {Current & Non Current) {33.38) {4371
increasef{decrease) in provisions {Current & Non Current) 5074 47397
increase/{decreaselin Other Current Liabilities (260,16} 367.09
Cash generated from operations 146343 1,045.27
Taxes paid {Net of refunds) 196.91 436.91
et cash flow from operating activities 1,266.52 608,37
! Purchases of Property, Plant & Bouipment {194.54} {554 83}
} intrest received ] 178.74 17490
i. Dividend received 2129 iga
Purchase of mvestmenis {200.00) {203.27)
Sale of investrments 26.86 -
T income {93.82} {6086
et Cash penersted) fused] in investing Activities {26147} {605.13)
Acceptance / {Repayment) of borrowings & loans {608.76) 2903
Finance costs ) {33.85}) {18.11}
Net cash fiow Fom Jf fused in] fivancing activities {62615 1451
D Met cashflow generated / fused] 362.43 18,15
Cash & Cash Equivalonts as ot beginning of the year 250.60 ‘ 23245
Cavh B Cash equivalents 5 2t end of the yeor | 513.08 250,50
}he abowe Statement of Cash Flows has been prepaned under the Trdinect Method” 75 set out in the W A5 7 on
Statement of Lash Flows
fin terms of our report atiached
/ » e BE
Plase : Musnbai ® ﬂ {.
Date : May 23, 2023 .«/gi BYTOLTAS
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Marish Parekf lm ! e-mail : ca maparekh@gmail.com

B.Com. ECA ki

indepondent Auditor's Report on the Quarterly and Yeas to Date Audited Standal
Results of the Company Pursuant to the Reguiation 33 of the SEBI fnshugﬂbiigatxm and
Disclosure Reguirements} Regulations, 2015, as amended

Te,
Coral Laboratories Limited

Report on the Audit of the Standalone Financial Results

Opinion

We have sudifed the accompanying statement of quarterly and year 1o date standalone finandial results
of Coraf Laboratories Limited {'the Company’} for the quarter ended WMarch 31, 2023 and for the year
ended Rlarch 31, 2023 {'the Statement’), attached herewith, being submitted by the Company pursuant to
the requirements of Regulation 33 or the SEB! {Listing Obligations and Disclosure Reguirements)
Regulations, 2015, as amended {‘Listing Regulations’).

in our opinion and to the best of our information and according o the explanations given o us, the
Statement:

a. is presented in accordance with the requirements of the Listing Regulations in this regard and

b. ghwes 2 true and fair view in confermaty with the recognition 2nd measurement principles laid
down in the Indian Accounting Standards snd other accounting principles generally accepted in
india of the net profit and other comprehensive income and other financial information for the
quarter and year ended March 31, 2023.

Basis for Opinion

We conducted our audit in accordance with the Stondards on Auditing {SAs) specified under Section
143{10} of the Companies Act, 2013 {"the Act"}. Our responsibilities under those Standards are further
described in the “Auditor's Responsibilities for Audit of the Standalone Financial Results” section of our
report. We are independent of the Company in accordance with the Code of Ethics issued by the institute
of Chartered Accountanis of India {ICAY) topether with the sthie! reguirements that are relevant to our
audit of the financial statements under the provisions of the Act and the Rules thereunder, and we have
fulfified our other ethical responsibilities in accordance with these reguirements and the ICAl's Code of
Ethics. We believe that the audit evidence obtained by us is sufficient and appropriate to provide a basis

~ for pur audit opinion.

e

s
it
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' Mumbai - 400 002
NManish Parekh ¢ ; Tel : 2207 3702
BLom., FCA. ’O%i ' e-mail. ca maparekh@gmall com

The staterment has been prepared on the hasss &f the srzmialnne annual financial statements. The Board
of Directors of the company are resporsibie for the preparation and presentation of the Stetement that
give 2 true and fair view of the net profit and other comprehensive income and other financiai
information in accordance with the recognition and measurement principles laid down in the Indian
Accounting Standards prescribed under Section 133 of the Act read with relevant rules issued thereunder
and other sccounting principles generally scxepted in India and in compliance with Regulation 33 of the
Listing Regulstions. This responsibiity also indudes maimtenance of adequate atcounting revords in
accordance with the provisions of the Act Tor safeguarding the asseis of the Company and for preventing
and detecting frauds and other irregularities; selection and application of appropriate accounting policies;
making judgments and estimates that are reasonable and prudent; and the design, implementation and
maintenance of adeguate internal finandial controls that, were operating effectively for ensuring the
accuracy and completeness of the acocounting records, relevant to the preparation and presentation of the
Staterment that give a true and Toir view and is Tree from material misstatement, whether due to fraud or
erTor. .

in preparing the Statement, the Board of Directors are responsible for assessing the Company's ability, to
continue as a going concem, disclosing, as applicable, matters related to going concern and using the
going concern basis of accounting unless the Board of Directors either intends to liquidate the Company
or to cease operations, or has no realistic alternative but to do so.

The Board of Directors are also responsible for overseeing the financial reporting process of the Company.

Auditor's Responsibilities for Audit of the Standalone Finandial Results

Ouwr objectives are to obtain reasonable assurance about whether the Statement as a whole is free from
material misstatement, whether due to fraud or error, and o issue an auditor's report that includes our
opinion. Reasonable assurance Is a high level of assurence, but & not 2 guarantee that an audit conducted
i acvordance with SAs will always detect 2 material misstaternent when it exists. Misstatements can arise
from fraud or error and are considerad material if, individually or in the aggregate, they could reasonably
he expected to influence the economic decisions of users taken on the basis of the Statement,

As part of an audit in accordance with SAs, wz exercise professional judgment and maintain professional
skepticism throughout the audit. We also:

= idantify and assess the risks of material misstatement of the Stendalone Financial Resulis, whether due
to fraud or error, design and perform audit procedures responsive to those risks, and obisin audit
evidence that is sufficient and appropriate 1o provide 2 basis for our opinion. The risk of not detecting 2
material misstatement resulting from fraud is higher than for one resulting from error, as fraud may
involve collusion, forgery, intentional omissions, misrepresentations, or the override of internal control.

= Obtain an understanding of internal contro! relevant to the audit in order to design audit procedures
that are gppropriate in the droumstances. Under Section 143315 of the At, we are aiso responsible for
expressing our ppinion on whether the company has adequate internal financial controls with reference
tothe financial statemnents in place and the operating effectiveness of such controls.
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+ Evaluate the appropriateness of accounting polices wsed and the reasonableness of accounting
estimates and related disclosures made by the Board of Directors.

» Conclude on the appropriateness of the Board of Directors’ use of the going toncern hasis of accounting
and hased on the zudit svidence obtained, whether 3 maoterial uncertainty exists releted to events or
conditions that snay cast significant doubt on the sbility of the Company 16 continue 35 a going congern. If
we gonciude that a material uncertainty exists, we are required to draw attention in our auditor’s report
to the related disciosures in the Statement o, if such disclosures sre inadeguate, to modify our opinion.
QOur conclusions are based on the sudit evidence obtained up to the date of our auditor’s report
However, future events or conditions may cause the Coropany to cease 1o continue as 3 going concern.

= Evaluzte the owverall presentation, structure and content of the Statement, including the disclosures, and
whether the Statemnent represent the underlying transactions and events in 3 mannper that achisves fair
presentation.

We communicate with those charged with governance regarding, among cther matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during dur audit

We also provide those charged with governance with 3 statement that we have compilied with relevant
ethical reguirements regarding independence, and communicate to them all reiationships and other
matters that may reasonably be thought to bear on our independence, where applicable, related
safepuards.

Other Matter

The Statement includes the results for the guarter ended March 31, 2023 being the balanding figure
between audited figures in respect of the full finandal year ended March 31, 2023 and the published
unaudited year to date figures up to the thirg guarter of the current financial year which were subject to
limnited review by us as required under the Listing Regulations.

For M. A Parekh & Assodates
Chartered Accountants
Fm\i : 121973W

i,

Manish Parekh

Proprietor

M No. 044911

Place : Mumbai

Date : 2370572023

UDIN: Z3044311BGSDUFT734
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To,

The Manager

Corporate Relations Departiment,
BSE Limited

Phiroze Jeejeebhoy Towers,
Dalal Street,

Mumbai- 404 001,

REF: SCRIF CODE NO.524506

Sab: Beclaration in respect of Auditors Report with Unmedificd opinion

Ref: Repumlation 3M3Md) of SEBI {Lisiisg Oblipations and Disclosure
Reguivoments) Regulations, 2815,

Dear Sir/Madam,

We herchy declare that the Statutory Auditors of the Company, M/s. M. A. Parekh &
Associztes, Chartered Accountants have issued an Audit Report with unmeodified opinion
on Audited Stondalone Financial Results of the Company for the quarter and year onded
on harch 31, 2023,

This declaration is given in compliance to Regulation 33(3Xd) of the SEBI (Listing

Oblipgaitons and Discloswe Requirenments) Regulations 2615, as amended from time to
time and Circular No. CIR/CFD/CMIN56/2016 dated 27" May 2016.

'For Coral ies Limited

Kadkade
Director & CFO
DIN: 67791735

Place: Mumbai
Date: May 23, 2023



