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Date: 26 May, 2023 
   

To 

The Manager. 

Corporate Relations Department, 
BSE Limited 
Phiroze Jeejeebhoy Towers, 
Dalal Street, 
Mumbai- 400 601 

Sub: Clarification and reply required vide query LODR email dated May 26, 2023 

Dear Sir/Madam, 

  

With reference to our announcement on Submission of Standalone Audited Annual Financial 
Results of Coral Laboratories Limited for the Quarter and Financial Year Ended March 31, 
2023, along with Audit Report and Declaration in Case of Unmodified Audit Report dated 23" 
May, 2023 and discrepancies raised by Listing Compliance Monitoring Team, BSE Limited 
vide its email dated May 26, 2023 stating Standalone Results - Financial result is not signed by 
the chairperson or managing director, or a whole time director or in the absence of all, other 
authorized director, we would like to confirm that all the compliance of Regulation 33(2\b) 
for Year Ended - March 2023 were signed by Mrs. Sushma Kadkede {DEN 07791735), 

Director & CFO of the Company. 

Please find enclosed besewith Revised Standalone Results - Financial result page ef Coral 
Laboratories Limited, mentioning name, designation and DIN of our Director & CFO 
Mrs Sushma Kadkade. 

We request you to take the same on your records. 

For Coral Laboratories Limited 
BUCH! _Dieptatly signed by BUC 

RAUENDRA = Do omasaezizass 
ASGAREA ected 

Ruchi Anjaria 

Company Secretary & Compliance Officer 
M No. AS54883 

Place: Mumbai 

Encl: 1. Revised Standalone Results - Financial result page with Name Designation and DIN 
mentioned below the signature of Mrs. Sushma Kadkade. 

2. Copy of Announcement submitted on May 23, 2023.
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Statement of Audited Standalone Financial Results for the Quarter and Year caded 31st March, 2023 
i (Rs, ia Lakhs except figures of EPS} 

Sr. {| Particulars Quarter Ended Year ended | Year ended 
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No |(Refer Notes Below) SEGS.2023 | 3Y.92.2022 | 31.65.2072 | 31.03.2623 | 34.03.2022 

{Audited} | (Unaudited) |_ (Audited) {Audited} {Andited) 
i latome 

fa) Ri fron: Op i 1,143.78 2AT2 MG 2,007.65 TRIULSS TS6U07 

(b) Other income 116.43 150.05 152.90 689.50 SSL IR 

2 {¥etati 4,259.94 2622.78 2,868.55, S501 35 BS424t 

3 Expeases eee as 

‘aj Cost of Materials f 326.16 1,303.94 940.23 4 AAO. 62 3.B34 SA 

ib} Purchase of sock-artade LG 36.83 24.65 ied 66.08 

(c} Changes in inventories of finished goods, work-in-progress and 3 . 
elude 1846.07 240.89 4207 363.82 TH ' 

id) Employee benefits expense 259.32 296.52 SOF TE £113.36 4,122.60 
ic) Depreciation and amentisation expense. 67.97 50.01 30.21 218.02 199.06 

(i) Financia Cost i738 16.85 S43 33.85 ai 

(gyOdher expenses 37741 509.67 488.42. 1 7I31G $695.25 

Tote Expenses eens ‘ 142295 2ASSIT 19ST RS i 7682.56 GOSLRE 

4 [Profit from operations before exceptional items and tax. (162.45) 173.94 2O2.78 B18.80 1889.63 

S {Exceptional Heaws (Provision of hycome fax of earlier year} ~ 8h. 495.98) (8h {95.94} 

6 [Profit from ondimary activities before tax (862.45) RS Dad B22.64 Ligs.57 

7 _[Tax expense pe 
{a} Cervent Tax 163.00) DO SO] ER 27S ny 

(b) Defend Tax (3.93) 2.00 39.00 93h 6 

2 _|Prafit fram Contiauing Qperati (89.22), S875 Bde 6S | 

 jProtit Froas de jicaing operations. 7 

16 [Profit for the period 923 85.75 258.64 $54 a5 
4k (Osher £: cheusive Income 
A_}i) Hems that will not he reclassified to profit and loss (467.94), (139.55) (129.25) (T7004) 1.03644 

3) Income tax relating to income that will not be reclassified to profit 

and toss. in ‘ 7 7 

| Totes Camprensive iereme for the period (Comprising profit and Lf ales ap seinen on el aloene mes aie (S716), (53.80) 125.35, (ass) L9sn98f 

43 | Paid up Equity Share Capital (Pare Valuer Rapecs 10 per share} 357.26) SSE36} 357.26 357.26) 387.26) 

ig Reserve excluding Revalaation reserve as per balawce sheet of the - se 
previous ar jiag year $5422.58 TSR SS 

45 [Earuings Per Share (before 
ic 

jexiraordinary Hems} 

jot Riese 
lisdBase 253 Lae 7.3 ies] S32 
(bP ilvted as al FA3 $8.84 232 
HjEargings Per Share {after 

cxtragdiaary items} 

(of Ris 10/- cacy: i a 
Haase 42.58) 246 FAS RS 25.32 
bw ilwed Sy 2Ae FAS BS 2h 52 

FoR, CORAL LRBO RATOR} es Limiyeb 
of c 

   wo 

    

SUSHMB KADKADE 
DIRECTOR & CFO 

DIN: 04441435
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The Manager, 
Corporate Relations Department, 
BSE Limited 
Phiroze Jecjeebhoy Towers, 

Dalal Street, 
Mumbai- 400 001. 

REF : SCRIP COBE NO524596 
Dear Sin’ Madam, 

Subject: Sabmission of Standalone Audited Awnual Financial Results of Coral 

Laboratories Limited for the Quarter and Financial Year Ended March 31, 

2623, alons with Audit Report and Declaration in case of unmodified Audit 

Report. 

Pursuant to Regulation 33 of the Securities and Exchange Board of India (Listing Obligations 
and Disclosure Requirements) Regulations, 2015, we enclose herewith, for your information 

and record, the standalone audited annual financial results along with statement of assets and 
liabilities and cash flow statement and auditors report thereon af Coral Laboratories Limiled 

(‘the Company") for the quarter and financial year ended March 31, 2023, duly approved by 

the Board of Directors of the Company at ifs meeting held today ic on May 23, 2023 along 

with declaration regarding unmodified opinion. 

This is for your information and records. 

Thanking you and assuring you of our best co-operation at all mes. 

Yours sincerely, 

For Coral Laborato: jes Limited 
3 om 

  

DIN: 07791735 

Place: Mumbai 

Encl; as above
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Sr, | Particulars Quarter Ended Wearcaded | Year ended 

Ne j(Refer Notes Below} SEMRDOTT | 30122022 | Ft.OF2ERZ | FWRI | FTI 

faulted) | (Qimandited} | (Audited) {Audited} {Awdited) 

i income 

Ha} Revenne from Operations 1,143.78 2,472 66 2,007.65 TRILSS TS56b UT 

(db) Other Income 116.13 150.05 132.9) 689.50 JRL BR 

2 fFetaté 1,258.98 22h TE LAGE SE S50135 BPD AE 

5 a Sica ores saat 

(a) Cost of Materials consumed 326.46 1,303.98 940.23 4 AWE 3.83354 

(fb) Purchase of tock-ee wate it 36.88 24.65 Wed O48 

ed Claes at eventos GP iaietied pots prone rages AA 188.07 240.89 142.07 363.52 WA 

(a) Employee benofits expense 299.32 296.52 307.4 1,113.36 $922.60 

(ec) Depreciation and amortisation expense. 87.97 50.07 50.21 218.02 199.06 

(ij Pimactal Cost 78 i035 5.435, S385 iat 

gyonher expenses 37741 509.67 483.42 1,743.16 $695.23 

Fatal © __ ‘ tazes | 2848.77 1.95785 TRS 6OS2.BE 

4 [Profit from operations before exceptional Hems and tax Gb215) 173.94 262.70 BI8.50 1989.63 

5 lExceptionsl lenes {Provision of become tan of earlier year} - BB £95.98) {BBL (95 OH 

6 _ [Profit from ordinary activitics before tax (162.15) ATT 73, DBH4 822.64 4,185.57 

7 _j¥ax BSE a 

fa} Cusrent Tax 405.00) 20.00 S00 | 1R2 Ob 2754M) 

(b) Deferred Tax, (9.93) 2.0 39.00 93a) on 

9 |Profit from Continuing Operation (99.22) 85.75 2d 6st W045? | 

9 [Profit Frew dixeontinning operations 

40 [Profit for the period {89.22}, 85.75 264 S454 984.57 

if [Other Cs mare Deeomee 

A_]3) Items that will nat be soclassified ta profit and toss (467.944 (339.55) (329.25) (770.04) 1036.44 

ii) income tax relating to mcome that will not be reclassified to profit ~~ 

and toss 7 ir J - 

Total Comprensive income for the peried (Comprising profit and 
i = | snes cand thes Ci cative di for tise period) 657.16) (63.80) 125.39) (25.505 1,940.98 

13 | Paid up Equity Share Capital (Face Valve Rupees 10 per share) 357.261 357.26) 357.26! 357,26} 357.26} 

Reserve exciuding Revaluation reserve as per balance sheet of the ‘ es = 
#4 | rerigas acconuting yeat 1S1215S 1525888 

15_jEarnings Per Share (before 

jextvaoniinary items) 
fof Be. i cache 

Basic seh 248 FAS IBGE 23,32, 

b\Diluted ea 24h TAS 18.84 25.32 
HjEarsings Per Skare (after 

extragndiaary items) a 

fof Res. 80% each) 

(abasic (zy 24d FAs 184 25.32 

(DYDilyicd. Cay 24 FAs FS.84 2552             
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CORP. OFFICE - 431 
Feb. : #91-22-2500 5245, 251 

See accompanying notes to the Financial Results 

Notes: 

i. The above Standalone Audited Financial Results were reviewed by the Audit Committee 
and thereafter approved by the Board of Directors at their meeting heli on May 23, 2023. 

2. The Financial Result for the quarter and year ended March 31, 2023, have been audited by 
the Statutory Auditor and fave expressed an unmodified audit opinion on the same. 

3. The Company has adopted Indian Accounting Standard and the above Financial Results 
have been prepared in accordance with Section 133 of the Companies Act, 2013 read with 
Rule 3 of the Companies (Accounting Standard) Rules, 2915 and as per Regulation 33 of 
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 and guidelines 
issued by the Securities Exchange Board of India (SEBI") as well as other accounting 
principles generally accepted in India. 

4. The Company has only one segment viz. "Formulations" as per Accounting Standard 17 of 
ICAL 

5. The figures for the quarter ended March 31, 2023 and March 31, 2022, are the balancing 
figures between audited figures in respect of the full financial year and the published 
unaudited year to date figures upto third quarter of the respective financial year, also the 
results at the end of the third quarter were only reviewed and not subject to audit. 

6. Previous period figures have been re-grouped / re-classified wherever necessary, to 
confirm to current periods classification in order to comply with the requirements of the 
amended Schedule HI to the Companies Act, 2013 effective April 01, 2021. 

7. Details of Investor Complaints for the Quarter: 
Begining: Nil Received: Nil Disposed: Ni! Pending: Nil 

For Corat ate Limited 

“> \eooe fois 
ca ss — 

. Sasluia Kadkade 
Birector & CFO 
DEN: 07791735 

Place: Mumbai 

Date: May 23, 2023
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Statement of Assests and Liabilities year ended 31 March 2023 
{Amount in Tp 

Partionars: Seat As et. 

Bist March 2023 Bist March 2822 

A ASSETS 

Tt Non-current assets 

(a) Property, Plant and Gqipment Zaz6Z1 2,277.22 

{b) Capital Work in Progress: - 17220 

fc} Investment property 9642 98.60 

{d) Other Intangible Assets 17 185 

fe} Financial Asser= 
: 

® ivesancets 1,749.93 245250 

$8) Trade Receivables. - - 

Gi) Loans 35.00 35.00 

{iv} Other financial assets 21685 183.47 

{fj Other non-corrent assets: S137 698.32 

‘Total som-cerremt assets S,B8B5$ 5,909.25. 

Ho Gurrent Assets 

{a} Inventories 4,250.40 1,836.24 

(b) Financial Assets: 
ff) lnwestments 2387 4 2,175.50 

{B) Trade Receivables 224208 BRLLAB 

{iii} Cash and Cash Equivalents 613.04 250.60 

fiv) Bank Balance other than (iii) above 3427.67 3,496.95, 

fv} Loans BO21 15.36 

{vi} Other Suancial assets . 3 

{c} Current Tax Assets{net} 200.39 ZIABT 

(d) Other Current Assets 24227 1,219.33 

“Total Current Assets 12,354.00 ____¥3,08047- 
Total Assets __ 17,434.54 13,983.63 

BR RQUITY & LIABILITIES 
Equity 
{a}Eguity Share Capital 357.26 357.26 

(byOtier Equity $5,922.59, 15,246.05. 

‘Total Equity 45,479.81 15 ORS 3E 
Liabili 

1 Non- Current Liabilities 
{a} Financial Labiies 

i} Besvowings - - 

(ii) Trade Payables 
{A} total outstamding dives of micro enterprises * 3.66 

and small enterprises 

(8) tots) ewrstanding dues of creditors other - 49.06 

{iii} Other non-current financial liabilities BLaz 39.7% 

{b) Provisions: 482.70 482.60 

{c} Deferred Tax Liabilities(Net} 253.58 257.51 

{d) Other nom-carrent linhilities 

Total Now-Curceat Liabilities FEBIB 

ft Current Liabilities 

ia} Financial Laabitives 
{i} Bornnosnes OSI 

{it} Trade Paysites 
(A) total outstanding dues of micro enterprises 146.65 27552 

and small enterprises 
(8) total outstanding dues of creditors other ZOOSZ 604.26 

than estore enterprises weal mall enterprises 
(42) Other omrent financial liabilities O72 

{b)} Other Current Liabilities 395.70 655.06 

{c} Provisians 187.16 136.52 
{a} Garrent Tax Lishility {met} 1250 _ 27500 
Total Current tiabdlities: 1,286.93 2,551.7 

‘Total Liahitities 1,954.73 3,384.31 
Total Equity and Linbilities 17, 43454 48,589.63 

For and on behalf uf the Diector of 
torat i | eC 

Place: Munsbai 

‘Date: May 23, 2023    
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\casls Flows Statemest for the year ended 31st March , 2023 
{in lakhs} 

For the year ended 3ist| For the year ended 31st 

Particulars March, 2023 March, 2022 

A Met cash generated/(used} in Operating Activities 

Profit before tax 818.20 1,089.63 

Pdastments for: 2 7 

‘Depreciation and amsortization expense 218.02 399.06 

interest income {278.74} {374.90} 

Finance costs 33.85 14.13 

Profit on Sale of Investments {13.56} - 

Dividend Recewed (21.29) (38.94) 

Gperating Profit before working capital changes 857,08 1,088.57 

Adjustments for: 

iincrease}/decrease in Trade receivables 1,469.35 104.53 

fincrease}/decrease in Other Bank Balance 69.29 (246.55) 

{increase}/ decrease in inventories $85.84 331.26 

Uncrease}/ decrease in Other Current Assets (Current & Non Comment). {756.00} (482.63) 

tncrease/idecrease} in Trade Payables £531.33} {556.98}, 

increase/{decrease} in Other Financial Liability (Current & Mon Current} {8.04} 953 

increase/{decrease} tn Other Financial Assets {Current & Non Current} (33.38) (43.72) 

increase/{decrease) in provisions (Current & Non Current) 50.74. 873077 

increase/{decrease} in Other Current Liabilities {260,16} 367.09 

Cash generated from operations 1,463.43 1,045.27 

Taxes paid (Net of refunds} 196.91 436.91 

‘Net cash flow from operating activities "4,266.52 608.37 

1B Met cash generated/{used) from investing Activities 

Purchases of Property. Plant & Equipment (194.54) {554.83} 

interest received 178.74 174.90 

Dividend received 21.29 38.94 

Purchase of investments {200.00} {203.27} 

Sale of investments 26.86 : 

OC income (93.82) {60.86} 

Net Cash generated/ fused) in ivesting Activities {261.473 (695.13) 

Acceptance / {Repayment} af borrowings & loans (608.76) 29.03 

Finance costs (33.85) {16.11}! 

Net cash flow from f fused in) financing activities (642.63) 1451 

D Met cashflow generated / used} 362.43 18.15 

Cash & Cash Equivatents as at beginning of the year 250.60 232.45 

Cash & Cash equivalents as at_end of the year 613.08 250.60 

The above Statement of Cash Hows has been prepared user the ‘nalinect Method’ ay set out m the ind AS 7 on 

Statement of Cash Flows. 

in terms of our report atached 

Place : Musnbat 

Date : May 23, 2023 a" DIN: GF79L735    
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independent Auditor's Report on the Quarterly and Year to Date Audited Standalone Financial 

Results of the Company Pursuant to the Regulation 33 of the SEB! (Listing Objigations and 

Disclosure Requirements} Regulations, 2015, as amended 

To, 

The Board of Directors 

Coral Laboratories Limited 

Report on the Audit of the Standalone Financial Results 

Opinion 
We have audited the accompanying staternent of quarterly and year to date standalone financial results 

of Coral Laboratories Limited (‘the Company’} for the quarter ended March 31, 2023 and for the year 

ended March 31, 2023 {the Statement’), attached herewith, being submitted by the Company pursuant to 

the requirements of Regulation 33 or the SEB! (Listing Obligations and Disclosure Requirements} 

Regulations, 2015, as amended (‘Listing Regulations’). 

{n our opinion and to the best of our information and eccording to the explanations given to us, the 

Statement: 

a. is presented in accordance with the requirements of the Listing Regulations in this regard and 

b. gives a true and fair view in confermaty with the recognition znd measurement principles laid 

down in the indian Accounting Standards and other accounting principles generally accepted in 

India of the net profit and other comprehensive income and other financial information for the 

quarter and year ended March 31, 2023. 

Basis for Opinion 

We conducted our audit in accordance with the Stendards on Auditing (SAs} specified under Section 

143{10} of the Companies Act, 2013 {"the Act"}, Our responsibilities under those Standards are further 

described in the “Auditor's Responsibilities for Audit of the Standalone Financial Results” section of our 

report. We are independent of the Company in accordance with the Code of Ethics issued by the institute 

of Chartered Accountants of India (ICA!) together with the ethical requirements that are relevant to our 

audit of the financial statements under the provisions of the Act and the Rules thereunder, and we have 

fulfified our other ethical responsibilities in accordance with these requirements and the ICAI's Code of 

Ethics. We believe that the audit evidence obtained hy us is sufficient and appropriate to provide a basis 

for our audit opinion.



M. G. PaReKH & GssOciaTES 543, Kalbadevi Road, 
CHARTERED ACCOUNTANTS ores fear token, 

Mumbai - 400 002. 
Tel: 2207 3702 
e-mail: ca maparekh@gmail.com 

Manish ‘Par 
B.Com., F.C.A. 

  

  

Management's Responsibilities for the Sandalone Financial Results 
The statement has been prepared on the basis of the standalone annual financial statements. The Board 

of Directors of the company are responsible for the preparation and presentation of the Statement that 

give a true and fair view of the net profit and other comprehensive income and other financial 

information in accordance with the recognition and measurement principles laid down in the Indian 

Accounting Standards prescribed under Section 133 of the Act read with relevant rules issued thereunder 

and other accounting principles generally accepted in India end in compliance with Regulation 33 of the 

Usting Regulations. This responsibility also includes maintenance of adequate accounting records in 

accordance with the provisions of the Act for safeguarding the assets of the Company and for preventing 

and detecting frauds and other irregularities; selection and application of appropriate accounting policies; 

making judgments and estimates that are reasonable and prudent; and the design, implementation and 

maintenance of adequate internal financial controls that, were operating effectively for ensuring the 

accuracy and completeness of the accounting records, relevant to the preparation and presentation of the 

Statement that give a true and fair view and is free from material misstatement, whether due to fraud or 

error. * 

in preparing the Statement, the Board of Directors are responsible for assessing the Company's ability, to 

continue as a going concern, disclosing, as applicable, matters related to going concern and using the 

going concern basis of accounting unless the Board of Directors either intends to liquidate the Company 

or to cease operations, or has no realistic alternative but ta do so. 

The Board of Directors are alse responsible for overseeing the financial reporting process of the Company. 

Auditor's Responsibilities for Audit of the Standalone Financial Results 

Our objectives are to obtain reasonable assurance about whether the Statement as a whole is free from 

material misstatement, whether due to fraud or error, and to issue an auditor's report that includes our 

opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted 

in accordance with SAs will always detect a material misstatement when it exists. Misstatements can arise 

from fraud or error and are considered material if, individually or in the aggregate, they could reasonably 

be expected to influence the economic decisions of users taken on the basis of the Statement. 

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional 

skepticism throughout the audit. We also: 

# identify and assess the risks of material misstatement of the Standalone Financial Results, whether due 

to fraud or error, design and perform audit procedures responsive to those risks, and obtain audit 

evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a 

material misstatement resulting from fraud js higher than for one resulting from error, as fraud may 

involve collusion, forgery, intentional omissions, misrepresentations, or the override of internal contra}. 

* Obtain an understanding of internal contra! relevant to the audit in order to design audit procedures 

that are appropriate in the circurnstances. Under Section 143(3){f) of the Act, we are also responsible for 

expressing our opinion on whether the company has adequate internal financial controls with reference 

tothe financial statements in place and the operating effectiveness of such controls.



M. G. PaReKH & AssociaTes 543, Kalbadevi Road, 
Ravindra House, 

CHARTERED ACCOUNTANTS 2nd Floor, Near Metra, 
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i A i e-mail: ca.maparekh@gmail.com 

  

B.Com., FCA. 
  

+ Evaluate the appropriateness of accounting policies used and the reasonableness of accounting 

estimates and related disclosures made by the Board of Directors. 

* Conclude on the appropriateness of the Board of Directors’ use of the going concern basis of accounting 

and, based on the audit evidence obtained, whether 2 material uncertainty exists related to events or 

conditions that may cast significant doubt on the ability of the Company té continue as a going concern. If 

we conclude that 2 material uncertainty exists, we are required to draw attention in our auditor's report 

to the related disclosures in the Statement or, if such disclosures are inadequate, to modify our opinion. 

Our conclusions are based on the audit evidence obtained up to the date of our auditer’s report. 

However, future events or conditions may cause the Company to cease to continue as a going concero. 

» Evaluate the overall presentation, structure and content of the Statement, including the disclosures, and 

whether the Statement represent the underlying transactions and events in a manner that achieves fair 

presentation. 

We communicate with those charged with governance regarding, among other matters, the planned 

scope and timing of the audit and significant audit findings, including any significant deficiencies in 

internal control that we identify during dur audit. 

We also provide those charged with governance with a statement that we have complied with relevant 

ethical requirements regarding independence, and communicate to them all reiationships and other 

matters that may reasonably be thought to bear on our independence, where applicable, related 

safeguards. 

Other Matter 

The Statement includes the results for the quarter ended March 31, 2023 being the balancing figure 

between audited figures in respect of the full financial year ended March 31, 2022 and the published 

unaudited year to date figures up to the third quarter of the current financial year which were subject to 

limited review by us as required under the Listing Regulations. 

For M. A. Parekh & Associates 

Chartered Accountants 

FRN ; 121973W 

Hann he 

Manish Parekh 
Proprietor 
Ni No. 044911 

Place : Mumbai 

Date : 23/05/2023 

UDIN: 23044911 BGSDUF?734 
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To, 
The Manager 
Corporate Relations Department, 
BSE Limited 
Phiroze Jeejeebhoy Towers, 

Dalal Street, 
Mumbai- 400 001. 

REF: SCRIP CODE NO.524506 

  

Refi Regalation 333)(d) of SEBI (Listing Oblications and Disclosure 
Requirements) Regulations, 2615. 

Dear Sir/Madam, 

We hereby declare that the Statutory Auditors of the Company, M/s. M. A. Parekh & 
Associates, Chartered Accountants have issued an Audit Report with unmodified opinion 
on Audited Standalone Financial Results of the Company for the quarter and year ended 
on March 31, 2023. 

This declaration is given in compliance to Regulation 33(3)d) of the SEB! (Listing 
Obligations and Disclosure Requirements) Regulations 2015, as amended from time to 
time and Circular No. CIRACFD/CMD/56/2016 dated 27" May 2016. 

‘For Coral ies Limited 
j \\eer ¢ 

2g - ok 
Kadkade 

Director & CFO 
DIN: 07791735 

   

Place: Mumbai 

Date: May 23, 2023


