
CONSOLIDATED 
CONSTRUCTION 
CONSORTIUM LTD 

February 12, 2021 

To 

Corporate Communications 
National Stock Exchange of India Ltd 
Sandra Kurla Complex 
Sandra East 
Mumbai 400 051 

Sirls: 

Asst.General Manager 
Dept. of Corporate Services 
Bombay Stock Exchange Ltd. 
Dalal Street 
Mumbai 400 001 

Sub: Outcome of Board Meeting held on 12.02.2021 

I. The Board of Directors met at Chennai on 12.02.2021 and inter alia, took on record the 
un - audited financial results for the quarter ended 31.12.2020. 

The financial results both standalone and consolidated along with the Limited Review Report and 
cash flow statement for the quarter ended December 2020 is enclosed herewith. 

2. Appointment of Company Secretary and Compliance Officer 

It is hereby futther informed that, the Board of Directors of the Company at its meeting held on 
12.02.2021 has appointed MS.PRIYA VARSHfNEE Y M as Company Secretary & Compliance 
Officer and Key Managerial Personnel of the Company with effect from February 15, 202 1 as per 
the provisions of Section 203 of the Companies Act, 2013 read with ics applicable Rules and 
Regulation 30 of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015. 

The detai Is as required under Regulation 30 of the Listing Regulations read with SEB I Circular 
No. CIR/ CFO /CMD/4/2015 dated September 09, 2015 are given in the enclosed Anncxure I. 

The meeting of the Board of Directors was commenced at 3.00 PM and concluded at 05.30PM 

Kindly take the above on record. 

Yours faithfully, 
For CONSOLIDATED CONSTRUCTION CONSORTIUM LTD. 

S.Sivaramakrishnan 
Managing Director 
E-Mail: secl@ccclindia.com 
Phone No: 044-23454514 

Registered Office: # 8133, Padma¥ath1yar Road, Jeypore Colony, Gopal:lpuram. Chenna1 • 600 086 Ph· 044-2345 4500 
E-m3 I cccl@cccl1nd1a.1n, URL. www ccclindia.com 

CIN· L45201TN1997PLC038610 PAN : AAACC4214B 

Reglonal Offices : Bangalore • Chennai • Hyderabad • New Oelhl 



CONSTRUCTION 
CONSORTIUM LTD 

Annexure-1 

• The particulars for appointment of Ms. Priya Varshinee V M as Company 
Secretary (CS) & Compliance officer and Key Managerial Personnel (KMP) 
a re as under: 

Sr. 
No 

I . 

2. 

3. 

4. 

Deta ils of event that need to 
be provided 

Reason for change viz. 
appointment, resignation, 
removal, death or otherwise; 

Date of Appointment 

Brief profile (i n case of 
appointment) 

Disclosure of relationships 
between Directors (in case of 
appointment of a Director) 

Registered Office: II 8133, Padmavathiyar Road. Jcypore Colony, Gopalapuram. Che 
E-ma I occl@ccchndraJn, URL www.ccchndia com 

CIN. L45201TN1997PLC038610 PAN : AAACC4214B 

Regional Offices : Bangalore • Chcnnai • Hyderabad • New Oelhl 

Information of such event(s) 

Appiontmcnt 

Appointed as CS & Compliance 
Officer and KM P of the Company 
by the Board of Directors in its 
meeting held on February 12, 2021 
as per the provisions of Section 203 
of the Companies Act, 2013. The 
appointment shall be with effect 
from February 15, 202 1. 

Ms. Priya Yarshinee V M has a 
Bachelor's degree m Commerce 
from Uni versity of Madras. She 
cleared the Company Secretary 
exam in June, 2016 and got her 
membership with Institute of 
Company Secretaries of India in the 
year 2017. She has 3 years of 
experience in handling compliance 
and secretarial requirements of the 
Company. She has now been 
designated as Compl iance Officer 
to ensure the Compliance under 
Companies Act, 2013 and 
applicable regulations under SEB I. 

Not Applicable. 



Consolid•ted Construction Consortium Umited 
R'!)d Otr.ce : 8/33, Padmavathiyar Road. Jcypore Colony, Gopalapuram. Chenn.11 · 600086 

CIN: l45201lN1997PlC038610 

URL: www.ccclindla.com 

Suitement or Unoudltod Standalone Financial Results for the quarter ond nino months ended Decombor 31 , 2020 
(Rs. In Lokhs except per sho re d o ta) 

Quarter Ended 9 Months Ended Ycor Ended 

st No. Particulars Doc 31,2020 Sept 30,2020 Dec 31,2019 Dec 31.2020 Doc 31,2019 Mar 31, 2020 

(Unaudited) (Unaudited) (Unaudited) (Unaudited) (Unoudit•d) (Audited) 

1 Revenue lrcm operations 7,192 83 5.83019 6,51082 14,50043 25.291.67 33,600 17 

2 Other Income 55983 19964 91850 1,0794J 2,737.28 3,587 't 

3 Total Income 7,752 .. 66 6,029.83 7,429.32 15,S79.86 28.028.95 37, 187.88 

4 Expenses 
Cost of mdteri.als consumed and scNtCM cost 5,814 26 6.079 25 6.882 79 13. 134 30 24,056.11 Jl,886 74 

Employee benefits expense 63447 605.32 87390 1,787 77 2,839.50 3.872 75 

Finance cost 1,764.40 1,845.63 2.654 14 5.491 27 7,617.17 10, 145 t2 

Oeprcciat10n and amortisation 115.08 11507 13628 34405 40782 544 59 

Other expenses 1,113.59 47393 471.09 1,94047 1,476.37 4,379 5'1 

Total Expon~s 9,441.80 9, 119.20 11,020.20 22.697.86 36,396.97 50,828.74 

5 Exceptional Item • ProfiV(loss) (2048) (16 21) (160.51) (41 6-1) (272.60) (375 OS) 

6 ProflV(loss) before tax (3 ·4 +5) (1,709.62) (3.105.58) (3,751.39) (7,159.64) (8.640.62) (14,015.91) 

7 Tax ~xpensc 
Current t.n . 
Deferred tax (020) (021) (022) (062) (0.66) (34 52) 

8 ProfiV(loss) for th• period (6· 7) (1,709.42) (3, 105.37) (3,751.17) (7, 159.02) (8,639.96) (13,981.39) 

9 Other Comprehensive Income 

o) i) Items that will not be reclassified to profit or (loss) 

Rcmcasurements or the defined benefit pl.-.ns (25.23) 5023 (25.65) 27 50 <20An (15 6-1) 

• Cha"'Je in Fair value or Equity Instruments measured al 
(346.70) (337.80) (174.76) (856 83) (638.on (66170) 

FVTOCI 
11) Income tax relating to the items th•l will not be 

reclassified to profit or loss 

b) i) Items that will be r"dassifled to profit or (loss) . . 

11) Income tax relaung to the Items that will be rec'4ssified . 
lo profit or loss 
Tot:al Other Comprehensive Income (371.93) (287.57) (200.41) (829.33) (658.54) (6 77.34) 

10 Total C.omprehensive Income (2,081.35) (3,392.94) (3,951.58) (7,988.35) (9,298.SO) (14,6 58.73) 

11 Pa•d up equity share capital (F..ce value Rs 2/· uch) 7,970 22 7,97022 7,97022 7,97022 7.970 22 7910!l 

12 Earnings per equity share (of Rs. 2J each) (not annuahsed) 

(a) Basic (1n Rs.) (0.43) (078) (094) (180) (217) (JSt) 

(b) Diluted (1n Rs.) (043) (078) (09·1) (180) c21n (3 51) 
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Consolidat~ Construction Consortium limit•d 
Regd Olfoce : 8133, Padm•v•thiyar Road. Jeypore Colony, Gop•l•puram. Chenn•1 600086 

CIN: l 4 5201TN1997PlCOJa610 

URL: www cccl1ncfi.a com 
Stattment of Unaudited Consolidated Financial Results for the quarter and nine month.1 endtd December 31. 2020 

(Rs. In loklu except per shore d•ul 

Quarter Ended 9 Months fndod Y~u Ended 

SI. No. Particulars 
Dec 31 ,2020 Sept 30,2020 Doc 31,2019 Do< Jl,2020 Dec 31,2019 Mar 31, 2020 

(Unaudi~ (Unaudited) (Un.audited) (Unaudited} (Unaudited) (Audite<I) 

I Revenue from o~r.a11ons 7 214 77 S 884 SJ 6679.15 14.725 40 25.898.15 ~ 393 19 

2 Other lncomeo 569.31 683 19 915 87 1.122 18 2.784.83 3 657 49 

3 Tot.II Income 7,784.08 6,567.72 7,595. 12 16,447.58 28,682.98 38,045.68 
4 Ex-penus: 

Cost or m•tefiils consumod .ind scrvicC!s cost 5.840.19 6,094 78 6.898 /9 13, t90 49 74, 102.03 31,947% 

Employoe btntfit expense 642.12 61300 8336'1 1,810.70 2,869.47 3,911.)7 

finJncc cost 2.025.19 2. 137.86 2,888 71 6.26S.OS 8,3• 189 11,0•7 52 
Oeprtdation and .-imonls.uion 216.95 216.95 1 38 9~ 650 88 409.84 655 52 
Other uponses 1,1 37.21 50 1..17 512.96 2.035.73 1,585.39 4,576.73 

Total Expenses 9,861.66 9, 564.06 11.323.05 23,9 52.85 37.308.62 52.139.00 
s 

Profit/( loss) before 'hare of profit/(loss of 
;uso<i:tite/ joint venture and cucceptional items (3·4) 

(2,077.58) (2.996.3•) (3,727.93) (7,505.27) (8.62 5.64) (14.093.32) 

6 Shore o f profiV (loss) from Joint vcnruro (1227) (1228) 19 44) (l682J (28.31) (49 09) 
7 

Profit/(lou) be fore exceptional Items • nd ux (5 +6) (Z,089.85) (3,008.62) (3,737.37) (7.542.09) (8,653.95) (14, 142.41) 

8 Excop1ion>l ll•ms • Profit I (loss) (19• 4S) (1,619 38) 
9 Tax ••p•nH 

Cuurn1 tu 
Oert, rtd uic (0.20) (021) l0 221 '0 62) (0.66) (6S IS) 

10 Profit/(loss) for tho ptriod from continuing 
(2.089.65) 13.008.41) (3. 737.15) 

openotlons (7+8·9) 
(7.5, 1.• 7) (8.847.74) ( 15,696.64) 

11 P1ofiV(loss) from doS<:onu-d Opt'tollOns . 

T •x tJptnse or d1scon11nued operJtions 
Profit from discontinued operations •her tu 

12 P1ofiV(loss) for the period(10• 11) (2.089.65) (l.008.41) (3,737.15) (7,5'1-'7) (8,847.7'1 ( 15,696.64) 
13 0th., Comprehendve Income 

•) n lttms that wlll not bt redoulfitd to profit or 
(loss) 

- Remusurtm<nrs of the d•finod benefit pL>ns (2523) 5023 (25 6S) 27 so (20 47) !IS 641 
·Ch.Inge 1n hu vJitue of Equity Instruments mc4surfd 

1.90 2.10 1057) 4 /2 (0. 10) .o 19) 
'IMOCI 

11) Income tu ~laring to lhe items that will not be . 
recl4ss1fied to profit or loss 
b) i) Items that will be r0<l11slfled to p rofit or (lou) . . 

u) ln<omc tax relating to the Items that will be . . 
reclassified to ptofit or loss 

Total Other Comprehensive Income (23.33) 52.33 (26.22) 32.22 (20.57) (16.43) 
14 Total Comprehensive Income (2, 112.98) (2,956.08) (3,763.37) (7,509.25) (8.868.31) (15.713.07) 

15 P•od·up equity sh•ro capil•I (face volue Rs. 21· each) 
7,970.22 7,970.22 /,9/0 22 7,970 22 7,970.22 7,970.22 

16 Earnings per equity share (or Rs. 21· e•ch) (for 

<Ontinuing & discontinu!Xf operations.) 
(a) Bask (in Rs .) (0.52) (0 75) (094) (189) (222) (3 94)1 
(b) Oilut•d (1n Rs ) 10.52) (07S) (0 94) 11 89) (222) (3 94il 

P• &• 2 of 4 



Notes 

2 

The Standalone and Consolidated Financial Results for the Quarter and nine months ended December 31. 2020 have been reviewed and recommended by the 

Audit Committee at i ts meeting held on February 12, 2021 and approved by the Board of Directors o f the company at its meeting held on February 12, 2021. 

The statutory auditors of the company in accordance with the requi rements of Regulation 33 of the SEBI (list ing Obligations and Disclosure Requirements) 

Regulation, 201 5, as amended have performed a limited review of Standalone and Consolidated Financial Resul ts of the Company for the Quarte1 and nine 

months ended December 31, 2020 and have issued a modified review report dated February 12. 2021. 

These Resul ts have been prepared in accordance with Indian Accounting Standards (Ind AS) prescribed under Section 133 of the Act read with relevant rules 

issued thereunder and other accounting principles generally accepted in India and in compliance with Regulation 33 of the l1s11ng Regulations. 

4 The Standalone and Consolidated financial results for the quarter and nine months ended December 31 , 2020 indicate that the Company I the Group has 

negative net worth. Further. the Company I the group has incurred net cash losses for the Quarter and nine months ended December 31 , 2020 and in the 

immediate preceding financial year and the net working capital of the Company/Group continues to be negative. Further, the Company and few of its 

subsidiaries have continuously defaulted in repayment o f borrowings including interest from Banks and financial 1nst1tu11ons The Company/ the Group has 

obligations pertaining to operations includ ing unpaid credi tors and statutory dues, these matters require the Company/ the Group to generate additional cash 

flows to fund the operations as well as o ther statutory obligations. These indicate the existence o f a material uncertainty that may cast significant doubt on the 

Company's/ the Group's ability to continue as going concern. However, the Company has received Expession of lnte1est (EOI) from potential investors to 1aise 

cash by issuing debt instruments and the Company's p roposed compromise debt settlement plan wi1h the bankers being in an advanced stage of negotiat ion 

and further the Company/Group expects improvement in the overall level of Operations. There are no written agreements in place for such funding or issuance 

of securities and the Management cannot be certain that such events or a combination thereof can be achieved. Management believes that this plan provides 

an opportunity for the Company to continue as a going concern. In view thereof, the Standalone and the Consoltd3ted F1nanC1al results have been prepared on 

a ·going concern basis" and no adjustment has been made to the carrying value of assets and liabilities except for the adjustments made by the three 

subsidiaries as described in Note S. 

5 The Board of Directors of the three subsidiaries namely CCCL Power Infrastructure Limited. Delhi South Extension Car Park Limited and Consolidated Interiors 

limited have resolved that going concern assumption of the respective companies were vitiated and accordingly the assets and ltab1lities have been stated at 

realizable value and considered for preparing consolidated financial results o f the Company accrod ingly. 

6 Balance value of work on hand for execution as at December 31, 2020 is Rs. 45,072.53 lakhs. 

The Company and the Group operate in only one segment viz. Construction and other infrastructural services, as such reporting is done on single segmem 

basis. 

B Trade receivables and contract assets of Standalone & consoldiated financial results include: 

a) Rs. 9,46B.67 lakhs and Rs. 7.715.96 lakhs respectively which are outstanding for more than three years in respect of completed projects. The Company/Group 

carries a provision of Rs. 3,680.99 lakhs and Rs. 3,365.51 lakhs respectively against such receivables. These receivables are periodically reviewed by the 

company/group and considering the commerciaVcontractual terms and on-going discussions with 1he clients. the management of the respective companies is 

confident of recovering the entire dues and that no further provision against these dues needs to be considered 

b) Rs. 50, 168.01 lakhs for which the Company has sought legal recourse and proceedings are pending 1n various legal forums which according to the 

Management will be awarded fully in Company's favour on the basis of the contractual tenability, progress of arbitration and legal advice However, the 

Company carries a p rovision of Rs. S63. 11 lakhs against these receivables. 

c) Rs. 2.200.15 Lakhs outstanding for a period of more than one year in repect o f unbilled revenue and claims made to client based on the terms and conditions 

implici t in the Construction Contracts in respect o f ongoing/suspended projects. The said claims are mainly in respect of cost over run arising due to suspension 

of work, client caused delays, changes in the scope o f work. deviation in design and other factors for which company is at various stages of negotiation/ 

discussion with the clients. On the basis of the contractual tenability, progress of negotiations/discussions, the management considers these receivables arc 

billable I recoverable. The company carries a provision of Rs. S6.77 Lakhs against these claims. The provisions made are penod1cally reviewed by the company 

and the management feels that no additional provision is warranted. 
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9 Dunf\9 the financial ycdr 2017-18. secured lenders had approved the restruaunng package under ·scheme for Sustainable Structuring of Stressed Assets· (S•tA). The 

Company/Group has not been able to generate sufficient cash flows to 5e1Vice the loan repayments/interest payment~ wh1cn resulted into Company' s/Group's 

borrowings from Secufl!d lenders becoming "Non·Performing Assets• (NPAs). As an December 31. 2020. the defaults comm1ted by the Company and Group 1n 

respect or bo1TOwings rrom secufl!d lenders including interest accruro sland at Rs. 32.263A5 lakhs and Rs. 33,552.63 lakhs respect1vel)t. Such defaults enlltl<' Ii><' 
lenders 10 revoke the S4A package. Upon exit lenders are entitled to exerose nghts and remedies available under the onginal loan agreements. On the basis of an 

ongouig d1scusSIOn with lenders. 1he Company has not provided for add1honal interest from S4A cul·oll dale 1111 December 31 , 2020 which arises on account or 

d1rforences between 1n1erest ra1e as approved under S4A package and interest ra1e approved as per the ong1nJI sana1on lener and penal interest on overdue 

amounl or interest and installment. The add11ional in1erest and penal in1crcst ii any could not be quanul1ed as on date. 

10 Res1ructured term Loan accoun1 statements for lhe period ended December 31, 2020 lor vanous borrowings lrom ban<s and hnanc1<1l 1nst1tu110ns were not provided 

by the lenders to the Company and one of its subsidiaries consequent to classification of loan accounts by 1he lenders as NPAs further, the balancs 1n cash credit 

accoun1s and term deposits held by the Company with lhe banks arc subject to external confirrna11on and reconcd1at1on. 11 any. 

11 Outstanding balances o r Trade Receivables Includ ing retention. Trade Payables. Other Deposns, Advances and Other Current AssC1s/l1abihties which are subiect to 

ex1ernJI confirmation Jnd reconciliation, i i any. However, in the opinion or the management. adius1mcnt. 1r Jny. will not be material. In the opinion or the Boord, the 

value on realisation of Trade Receivables. Other deposits. Loans and Advances and Other Current Assets. in Lhl.! ordinary course or the business would not be le~s 

than the amount at which they are stated in the Balance Sheet and the provision lor all known and determined l iab1li1tes is adequate and not in excess or the 

amounl reasonably required. 

12 (a) The company's/ group operations and financial results lor the nine months ended December 31, 2020 had bc~n adversely irnp.icted by the outbreak or COVID· 

19 pandemic and the consequent lockdown announced by the Government o r India due to which the operations were >uspcnded ror part of the first quarter and 

gradually resumed with requisite precautions. The results or the period ended December 31, 2020 arc tllcrclore arc not rnmparable with !hose for the previous 

quaners. 

(bl From the business perspeaive, there is some negative short 1erm financial impaa due to slower execution or proiccts. G1vN1 the uncenainties, the impact on 

business is dependent on the circumslances as they evolve and Management will continue to monitor the developments further. the Managcmenl has evaluated 

and considered 1he possible ellects that mdy result from the pandem1C relating 10 COVID·t9 on the Cdrry1ng dmounts of property. plant and equipment 

Investments. lnventones. recc1vablcs and other current assets .. No adjustment to key eshmatcs and iudgemen1s th.lt unpact lhe finanoal results have been 

1den1tfied. Ho"ever. the 1mpaa assessmen1 of COVID19 will be a con1inu1n9 process given the unccna1ntics dSSOCJdled with 11s na1urc and duration. 

13 Exceptional 11em 1n 1hc Standalone Financial Results represents recognition or 1mpa1rment loss on the loans and advances given to subs1d1anes. Exceptional items m 

the Consolidated Financial Resul1s for the year ended March 31. 2020 represent recognition or 1mpa1rment loss by a subs1d1ary on the capital advances and change 

1n 1he carrying value or assets belogning to the Disposal Group wluch no longer meets lhe c111ena or get11n9 classified JS Assets held for sale. 

14 The approval rrom Cenlral Government is pending for the e•ccss remuneration or Rs. 118 lakhs paid to the whole-time directors during the financial year ended 

March 31, 2014. 

15 Previous penod figures have been regrouped/reclassified, wherever necessary to con rorm to current penod's class1hcat1on. 

Place: Chcnnal 

Date: februa 12, 2021 

Page 4 of 4 

For and on behalf of the Board of Directors 

S. Slvaramakrishnan 
Mana In Director 



Sunder Srini & Sridhar 
C 11 a r l c r c J J\ c <.: o u n l ii 11 l ' 

Limited Review Report on the Statement of unaudited quarterly and year to date Standalone 

financial results of Consolidated Construction Consortium Limited pursuant to Regulation 33 of the 

SEBI (Listing Obligations and Disclosure Requirements) Regulations, 201 S, as amended 

To the Board of Directors of Consolidated Construction Consortium Limited 

1. We have reviewed the accompanying Statement of Unaudited Standalone Financial Results of 

Consolidated Construction Consortium Limited ("the Company") for the quarter and nine months 

ended December 31, 2020 (the "Statement") together with notes thereon, being submitted by the 

Company pursuant to the requirement of Regulation 33 of the Securities Exchange Board of India 

(Listing Obligations and Disclosure Requirements) Regulations, 2015 as amended ("the Listing 

Regulation, 2015"),which we have initialed for identification purposes only. 

2. This statement is the responsibi lity of the Company's Management and has been approved by the 

Board of Directors in their meeting held on February 12, 2021. Our responsibility is to issue a report on 

the Statement based on our review. 

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements 

(SRE) 2410, 'Review of Interim Financial Information Performed by the Independent Auditor of the 

Entity' issued by the Institute of Chartered Accountants of India. This standard requires that we plan and 

perform the review to obtain moderate assurance as to whether the Statement is free of material 

misstatement. A review of interim financial information consists of making inquiries, primarily of 

persons responsible for financial and accounting matters, and applying analytical and other review 

procedures. A review is substantially less in scope than an audit conducted in accordance with 

Standards on Auditing and consequently does not enable us to obtain assurance that we would 

become aware of all significant matters that might be identified in an audit. Accordingly, we do not 

express an audit opinion. 

Basis of Qualified Conclusion 

4. Trade receivables include overdue amounts outstanding for a period of more than three years 

aggregating to Rs. 9,468.67 lakhs receivable from certain customers in respect of completed projects 

against which the Company carries a provision of Rs. 3,680.99 lakhs. The Management for the reasons 

stated in Note No. 8(a) feels that no additional provisions would be required. In the absence of audit 

evidence to corroborate management's assessment of recoverability of these balances and having 

regard to the age of these balances, we are unable to comment on the carrying value of the above 

referred receivables and the shortfall, if any, on the amount that would be ultimately realized by the 

Company from these customers. 

Page 1 of 4 

I Floor. New No. 9, Rajamannar Street, T.Nagar, Chennai · 600 017. India. Phone: +91-44·28158528, 42071969 Fax: +91·44·28158526 e·mail : mailchn@sssindia.com 
BANGALORE COCHIN HYDERBAD 



Sundar Srini & Sridhar 
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5. Trade receivables include a sum of Rs. 50, 168.01 lakhs, against which the Company carries a provision of 

Rs. 563. 11 lakhs, which are under arbitration and which according to the Management will be awarded 

fully in Company's favour on the basis of the contractual tenability, progress of arbitration and legal 

advice and hence no additional provision for impairment loss has been considered necessary by the 

management as disclosed in Note 8(b). However, considering the significant time involved in the 

arbitration process and delays in the realisation of amounts in the recent years in respect of the claims 

awarded in favour of the Company, we are unable to comment on the carrying value of the above 

referred claims and the shortfall, if any, on the amount that would be ultimately realized by the 

Company. 

6. As stated in Note 9 and Note 10 to the 'Statement' the Company has not computed and provided for 

additional and penal interest on defaults under borrowings as per the contractual terms of the 

underlying agreements. Further, we have not received the account statements for restructured term 

loans from banks and financial institutions amounting to Rs. 8,987.66 lakhs as at December 31, 2020. In 

the absence of sufficient appropriate audit evidence, we are unable to determine the possible impact 

thereof on the loss for the quarter and nine months ended December 31, 2020. 

7. We have not received the bank statement for the balance lying in current account amounting to Rs. 

7.48 lakhs and in Margin money accounts amounting to Rs. 331.30 lakhs. In the absence of sufficient 

appropriate audit evidence, we are unable to determine any possible impact thereof on the loss for the 

quarter and nine months ended December 31, 2020. 

Material Uncertainty Related to Going Concern 

8. We draw your attention to Note 4 to the Statement, which indicates that the company has negative net 

worth as at December 31, 2020. Further, it has incurred net cash losses for the nine months ended 

December 31, 2020 and in the immediate preceding financial year and the net working capital of the 

Company continues to be negative. Further, the Company has continuously defaulted in repayment of 

borrowings including interest from Banks and financial institutions. The Company has obligations 

pertaining to operations including unpaid creditors and statutory dues, these matters require the 

Company to generate additional cash flows to fund the operations as well as other statutory 

obligations. These indicate the existence of a material uncertainty that may cast significant doubt on the 

Company's ability to continue as a going concern. However, the Company is looking out for potential 

investors to raise cash by issuing debt instruments and has proposed debt settlement plan with the 

bankers which is said to be in advanced stage of negotiation and further the Company expects 

improvement in the overall level of Operations. The ability of the Company to continue as a going 

concern inter alia is dependent upon its ability to secure funding from the investors and in obtaining 

approval from the lenders on the proposed debt settlement plan which are not wholly within control of 

the Company. The Company's ability to continue as a going concern is solely dependent on successful 

outcome of the above- mentioned management plans. 
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The Management has prepared the standalone financial results using going concern basis of 

accounting based on their assessment of the successful outcome of above referred actions and 

accordingly no adjustments have been made to the carrying value of the assets and liabilities. 

Our conclusion on the Statement is not modified in respect of this matter. 

Emphasis of Matters 

9. We draw attention to Note 8(c) to Statement regarding unbilled receivables & claims made to clients 

amounting to Rs. 2, 143.38 lakhs (net of expected credit loss of Rs. 56.77 lakhs) which were based on the 

terms and conditions implicit in the Construction Contracts in respect of under construction projects. 

The claims are mainly in respect of cost over run arising due to suspension of work, client caused 

delays, changes in the scope of work, deviation in design and other factors for which company is at 

various stages of negotiation/discussion with the clients. On the basis of the contractual tenability, 

progress of negotiations/discussions, the management considers these receivables are recoverable. 

Accordingly, no further adjustment has been made in the Standalone Financial Results. 

10. As stated in Note 11 to the 'Statement' outstanding balances of Trade Receivables including retention, 

Trade Payables, Other Deposits, Advances and Other Current Assets/Liabilities are subject to external 

confirmation and reconciliation, if any. However, in the opinion of the management, adjustment, if any, 

will not be material. In the opinion of the Board, the value on realisation of Trade Receivables, loans 

and Advances, and Other Current Assets, in the ordinary course of the business would not be less than 

the amount at which they are stated in the Balance Sheet and the provision for all known and 

determined liabilities is adequate and not in excess of the amount reasonably required. 

11 . We draw your attention to Note 12(b) of the statement, which describes the management's assessment 

of the financial impact of the events arising out of Coronavirus (COVID-19) pandemic on the business 

operations of the Company. A definitive assessment of the impact on the subsequent period is 

dependent upon the circumstances as they evolve. 

Our Conclusion on the Statement is not modified in respect of the above matters. 
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12. Based on our review conducted as stated above, except for the effects/possible effects of our 

observation stated under Basis of Qualified Conclusion Section above, nothing has come to our 

attention that causes us to believe that the Statement has not been prepared in all material respect s in 

accordance with the applicable Accounting Standards prescribed under Section 133 of the Companies 

Act, 2013 and other recognised accounting practices and policies and has not disclosed the information 

required to be disclosed in terms of Regulation 33 of the Listing Regulations, 2015 including the 

manner in which it is to be disclosed, or that it contains any material misstatement. 

Place: Chennai 

Date: February 12, 2021 
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Chartered Accountants 

Membership No: 025504 

UDIN: 21025504AAAACU1530 
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Independent Auditor's Review Report on the Statement of unaudited quarterly and year to date 

consolidated financial results of Consolidated Construction Consortium Limited pursuant to 

Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as 

amended 

To the Board of Directors of Consolidated Construction Consortium Limited 

1. We have reviewed accompanying Statement of the Unaudited Consolidated Financial Results of 

Consolidated Construction Consortium Limited (the "Parent" or "Company"), its subsidiaries (the 

parent and its subsidiaries hereinafter referred to as the "Group"), and its share of net loss after tax and 

total comprehensive loss of its joint venture for the quarter and nine months ended December 31, 2020 

(the "Statement") together with notes thereon, being submitted by the Parent pursuant to the 

requirement of Regulation 33 of the Securities Exchange Board of India (Listing Obligations and 

Disclosure Requirements) Regulations, 2015 as amended ("the Listing Regulation, 2015"), which we have 

initialed for identification purposes only. 

2. This Statement, which is the responsibility of the Parent's Management and approved by the Parent's 

Board of Directors, has been prepared in accordance with the recognition and measurement principles 

laid down in the Indian Accounting Standard 34 "Interim Financial Reporting" ("Ind AS 34"), prescribed 

under Section 133 of the Companies Act, 2013 read with relevant rules issued thereunder and other 

accounting principles generally accepted in India. Our responsibility is to express a conclusion on the 

Statement based on our review. 

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements 

(SRE) 2410, 'Review of Interim Financial Information Performed by the Independent Auditor of the Entity' 

issued by the Institute of Chartered Accountants of India. This standard requires that we plan and 

perform the review to obtain moderate assurance as to whether the Statement is free of material 

misstatement. A review of interim financial information consists of making inquiries, primarily of persons 

responsible for financial and accounting matters, and applying analytical and other review procedures. A 

review is substantially less in scope than an audit conducted in accordance with Standards on Auditing 

and consequently does not enable us to obtain assurance that we would become aware of all significant 

matters that might be identified in an audit Accordingly, we do not express an audit opinion. 

4. The statement includes the results of the following entities: 

Subsidiaries and Joint Venture 

(a) Consolidated Interiors Limited - Subsidiary 

(b) Noble Consolidated Glazings Limited - Subsidiary 

(c) CCCL Infrastructure Limited - Subsidiary 
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(d) CCCL Power Infrastructure Limited - Subsidiary 

(e) Delhi South Extension Car Park Limited - Subsidiary 

(f) CCCL Pearl City Food Port SEZ Limited - Subsidiary 

(g) Yuga Builders - Joint venture 

Basis of Qualified Conclusion 
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5. Trade receivables include overdue amounts outstanding for a period of more than three years 

aggregating to Rs. 7,715.96 lakhs receivable from certain customers in respect of completed projects 

against which the Group carries a provision of Rs. 3,365.51 lakhs. The Management for the reasons 

stated in Note No. 8(a) feels that no additional provisions would be required. In the absence of audit 

evidence to corroborate management's assessment of recoverabil ity of these balances and having 

regard to the age of these balances, we are unable to comment on the carrying value of the above 

referred receivables and the shortfall, if any, on the amount that would be ultimately realized by the 

Company from these customers. 

6. Trade receivables include a sum of Rs. 50, 168.01 lakhs, against which the Company carries a provision of 

Rs. 563.1 1 lakhs, which are under arbitration and which according to the Company's Management will be 

awarded fully in Company's favour on the basis of the contractual tenability, progress of arbitration and 

legal advice and hence no additional provision for impairment loss has been considered necessary by 

the management as disclosed in Note 8(b). However, considering the significant time involved in the 

arbitration process and delays in the realisation of amounts in the recent years in respect of the claims 

awarded in favour of the Company, we are unable to comment on the carrying value of the above 

referred claims and the shortfall, if any, on the amount that would be ultimately realized by the 

Company. 

7. As stated in Note 9 & 10 to the 'Statement' the Group has not computed and provided for additional 

and penal interest on defaults under borrowings as per the contractual terms of the underlying 

agreements. Further, we have not received the account statements for restructured term loans from 

banks and financial institutions amounting to Rs. 9,970.57 lakhs (excluding interest accrued) as at 

December 31, 2020. In the absence of sufficient appropriate audit evidence, we are unable to determine 

the possible impact thereof on the loss for the quarter and nine months ended December 31, 2020. 

8. We have not received the bank statement for the balance lying in current account amounting to Rs. 8.28 

lakhs and in Margin money accounts amounting to Rs. 334.08 lakhs. In the absence of sufficient 

appropriate audit evidence, we are unable to determine any possible impact thereof on the loss for the 

quarter and nine months ended December 31, 2020. 
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Material Uncertainty Related to Going Concern 

9. We draw your attention to Note 4 to the Statement, which indicates that the Group has negative net 

worth as at December 31, 2020. Further, the Group has incurred net cash losses for the quarter and nine 

months ended December 31, 2020 and in the immediate preceding financial year and the net working 

capital of the Group continues to be negative. Further, the Company and one of its subsidiaries have 

continuously defaulted in repayment of borrowings including interest from Banks and financial 

institutions. The Group has obligations pertaining to operations including unpaid creditors and statutory 

dues, these matters require the Group to generate additional cash flows to fund the operations as well 

as other statutory obligations. These indicate the existence of a material uncertainty that may cast 

significant doubt on the Group's ability to continue as a going concern. However, the Company is 

looking out for potential investors to raise cash by issuing debt instruments and has proposed debt 

settlement plan with the bankers which is said to be in advanced stage of negotiation and further the 

Group expects improvement in the overall level of Operations. The ability of the Group to continue as a 

going concern inter alia is dependent upon its ability to secure funding from the investors and in 

obtaining approval from the lenders on the proposed debt settlement plan which are not wholly within 

control of the Group. The Group's ability to continue as a going concern is solely dependent on 

successful outcome of the above- mentioned management plans. 

The Management has prepared the consolidated financial results using going concern basis of 

accounting based on their assessment of the successful outcome of above referred actions and 

accordingly no adjustments have been made to the carrying value of the assets and liabilities and their 

presentation and classification in the Balance Sheet except for the adjustments made by the three 

subsidiaries as described in Note 5 to the statement. 

Our conclusion on Statement is not modified in respect of this matter. 

Emphasis of Matters 

10. We draw your attention to Note 5 of the Statement, where the Board of Directors of the three 

subsidiaries namely CCCL Power Infrastructure Limited, Delhi South Extension Car Park Limited and 

Consolidated Interiors Limited have resolved that going concern assumption of the respective 

companies were vitiated and accordingly the assets and liabilities have been stated at realizable value. 

11. We draw your attention to Note 8(c) to Statement regarding claims made to clients amounting to Rs. 

2, 143.38 lakhs (net of expected credit loss of Rs. 56.77 lakhs) which were based on the terms and 

conditions implicit in the Construction Contracts in respect of under construction projects. The claims are 

mainly in respect of cost over run arising due to suspension of work, client caused delays, changes in the 

scope of work, deviation in design and other factors for which company is at various stages of 

negotiation/discussion with the clients. On the basis of the contractual tenability, progress of 

negotiations/discussions, the Company's management considers these receivables are recoverable. 

Accordingly, no further adjustment has been made in the Consolidated Financial Results. 
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12. As stated in Note 11 to the 'Statement' outstanding balances of Trade Receivables including retention, 

Trade Payables, Other Deposits, Advances and Other Current Assets/Liabilities are subject to external 

confirmation and reconci liation, if any. However, in the opinion of the management, adjustment, if any, 

will not be material. In the opinion of the Board, the value on realisation of Trade Receivables, Loans and 

Advances, and Other Current Assets, in the ordinary course of the business would not be less than the 

amount at which they are stated in the Balance Sheet and the provision for all known and determined 

liabilities is adequate and not in excess of the amount reasonably required. 

13. We draw your attention to Note 12(b) of the statement, which describes the management's assessment 

of the financial impact of the events arising out of Coronavirus (COVID-19) pandemic on the business 

operations of the Group. A definitive assessment of the impact on the subsequent period is dependent 

upon the circumstances as they evolve. 

Our Conclusion on the Statement is not modified in respect of the above matters. 

Other Matter 

14. The consolidated unaudited financial results also include the Group's share of Loss of Rs. 12.27 lakhs for 

the quarter ended December 31, 2020, respectively, in respect of the joint venture, whose unaudited 

financial statements have not been reviewed by their auditors. These unaudited financial statements and 

other unaudited financial information have been approved and furnished to us by the management. Our 

conclusion, in so far as it relates to the affairs of the j oint venture, is based solely on such unaudited 

financial statements and other unaudited financial information. According to the information and 

explanations given to us by the Management, these unaudited financial statements are not material to 

the Group. 

Our conclusion on the Statement is not modified in respect of the above matter. 
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15. Based on our review conducted as stated above, except for the effects/possible effects of our 

observation stated under Basis of Qualified Conclusion Section above, nothing has come to our 

attention that causes us to believe that the Statement has not been prepared in all material respects in 

accordance with the applicable Accounting Standards prescribed under Section 133 of the Companies 

Act, 2013 and other recognised accounting practices and policies and has not disclosed the information 

required to be disclosed in terms of Regulation 33 of the Listing Regu lations, 2015 including the manner 

in which it is to be disclosed, or that it contains any material misstatement. 

Place: Chennai 

Date: February 12, 2021 
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For Sundar Srini & Sridhar 

Chartered Accountants 

Partner 
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