CONSOLIDATED
CONSTRUCTION
CONSORTIUM LTD

February 12, 2021

To

Corporate Communications Asst.General Manager
National Stock Exchange of India Ltd Dept. of Corporate Services
Bandra Kurla Complex Bombay Stock Exchange Ltd.
Bandra East Dalal Street

Mumbai 400 051 Mumbai 400 001

Sir/s:

Sub: Outcome of Board Meeting held on 12.02.2021

1. The Board of Directors met at Chennai on 12.02.2021 and inter alia, took on record the
un - audited financial results for the quarter ended 31.12.2020.

The financial results both standalone and consolidated along with the Limited Review Report and
cash flow statement for the quarter ended December 2020 is enclosed herewith.

2. Appointment of Company Secretary and Compliance Officer

It is hereby further informed that, the Board of Directors of the Company at its meeting held on
12.02.2021 has appointed MS.PRIYA VARSHINEE V M as Company Secretary & Compliance
Officer and Key Managerial Personnel of the Company with effect from February 15, 2021 as per
the provisions of Section 203 of the Companies Act, 2013 read with its applicable Rules and
Regulation 30 of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015.

The details as required under Regulation 30 of the Listing Regulations read with SEBI Circular
No. CIR/ CFO /CMD/4/2015 dated September 09, 2015 are given in the enclosed Annexure 1.

The meeting of the Board of Directors was commenced at 3.00 PM and concluded at 05.30PM
Kindly take the above on record.

Yours faithfully,
For CONSOLIDATED CONSTRUCTION CONSORTIUM LTD.

W

S.Sivaramakrishnan
Managing Director
E-Mail: secl@ccclindia.com
Phone No: 044-23454514

Registered Office: # 8/33, Padmavathiyar Road, Jeypore Colony, Gopalapuram, Chennai - 600 086. Ph: 044-2345 450 o it
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Annexure-I

e The particulars for appointment of Ms. Priya Varshinee V M as Company
Secretary (CS) & Compliance officer and Key Managerial Personnel (KMP)
are as under:

Sr.
No

Details of event that need to
be provided

Information of such event(s)

Reason for change viz
appointment, resignation,
removal, death or otherwise;

Appiontment

Date of Appointment

Appointed as CS & Compliance
Officer and KMP of the Company
by the Board of Directors in its
meeting held on February 12, 2021
as per the provisions of Section 203
of the Companies Act. 2013. The
appointment shall be with effect
from February 15, 2021.

Brief profile (in case of
appointment)

Ms. Priya Varshinee V. M has a
Bachelor’s degree in Commerce
from University of Madras. She
cleared the Company Secretary
exam in June, 2016 and got her
membership with Institute  of
Company Secretaries of India in the
year 2017. She has 3 years of
experience in handling compliance
and secretarial requirements of the
Company. She has now been
designated as Compliance Officer
to ensure the Compliance under
Companies  Act, 2013 and
applicable regulations under SEBI.

Disclosure of relationships
between Directors (in case of
appointment of a Director)

Not Applicable.
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5 of Unaudited Stand. Fil ial Results for the quarter and nine months ended December 31, 2020
(Rs. In Lakhs except per share data)
Quarter Ended 9 Months Ended Year Ended
Sk No. Particulars Dec 31,2020 Sept 30,2020 Dec 31,2019 Dec 31,2020 Dec 31,2019 Mar 31, 2020
(Unaudited) U dited) u lited) (U dited) (Unaudited) (Audited)
1 Revenue from operations 719283 583018 6,51082 1450043 2529167 1360017
2 Other Income 55983 19964 918.50 107943 2,737.28 35871
3 Tetal Income 71.752.66 6,029.83 7.429.32 15.579.86 28,028.95 37,187.88
4 Expenses
Cost of matenals consumed and services cost 581426 607925 688279 13,134 30 2405611 31,886 74
Employee benefits expense 63447 60532 87390 178777 2,839.50, 387275
Finance cost 1,764.40 184563 265414 549127 761717 1014512
Depreciation and amortisation 115.08 11507 13828 344,05 AQT 82 544,59
Other expenses 1,113.58 47393 47109 1,940 47 1476.37 4379 54
Total Expenses 9,441.80 9,119.20 11,020.20 22,697.86 36,396.97 50,828.74
5  |Exceptional Item - Profit/(loss) {20.48) (16.21} (160.57) (41.64) (272.60) (375.05)
6 Profit/{Loss) before tax (3-4+5) (1,709.62) (3,105.58) (3.751.39) (7.159.64) (8.640.62) (14,015.91)
7 |Tax expense
Current tax - - - .
Deferred tax {0.20), .21y 022) (0.62) (0.66) (3452)
8 Profit/(Loss) for the period (6-7) (1.709.42) (3,105.37) (3.751.17) (7.159.02) (8.639.96) (13,981.39)
9  |Other Comprehensive Income
a} i) Items that will not be reclassified to profit or (loss)
- R ts of the defined benelit plans (25.23) 5023 {25.65) 2750 (2047) [1564)
w?cl;lcr':ge in Fair value of Equity Instruments measured at (346.70) (337.80) (17476) (856.83) (63807) (661 70)
i) Income tax relating to the items that will not be
reclassified to profit or loss 3 +
b} i) Items that will be reclassified to profit or (loss) 3 8 7
i) Income tax relating to the items that will be reclassified It
to profit or loss
Total Other Comprehensive Income (371.93) (287.57) {200.41) (829.33) (658.54) (677.34)
10 |Teotal Comprehensive Income (2,081.35) (3,392.94) (3,951.58) (7,988.35) {9,298.50) (14,658.73)
11 |Pasd-up equity share capital (Face value Rs. 2/- each) 797022 7.970.22 797022 7.970.22 797022 797022
12 |Earnings per equity share (of Rs. 2/- each) (not annualised)
(a) Basic (in Rs) (0.43) (0.78) {0.54) {1.80} 2.17) {351
(b} Diluted (in Rs.) (0.43) (0.78) (0.94) (180} (2.17) {351)
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St of Unaudited Consolidated Fii ial Resuits for the q and nine ths ended D ber 31, 2020
(Rs. In Lakhs except per share data) |
Quarter Ended 9 Manths Ended Year Ended ]
<L Na. —— Dec 31,2020 Sept 30,2020 Dec 31,2019 Dec 31,2020 Dec 31,2013 Mar 31, 2020 |
(Unaudited) (Unaudited) (Unaudited) (Unaudi Inaudited) (Audited) |
1 |Revenue from operations 721437 5688453 667925 1472540 2585815 3439319
2 |Other Income 56931 £83.19 91587 172218 278483 3166249
3 |Total Income 7.784.08 6,567.72 7.595.12 16,447.58 28,682.98 38,045.68
4 |Expenses
Cost of materials consumed and services cast 5.840.19 6,084.78 6,898 79 1319049 2410203 3194796
Employee benefit expense 642.12 613.00 883 64 181070 2.869.47 ECRA P
Finance cost 202519 213786 288871 626505 834189 11,047 .52
Depreclation and amartisation 21695 21695 13895 65088 409.84 65552
Other expenses 1,137.21 50147 51296 203573 1,585.39 4,576,731
Total Expenses 9,861.66 9,564,06 11,323.05 23,952.85 37,308.62 52,139.00 |
L
Profit/(Loss) before share of profit/(loss of|
ite/ joint S ptional items (3-4) (2,077.58) (2,996.34) (3,727.93) (7.505.27) 18,625.64) (14,093.32)
6 |Share of profit (loss) fram Joint venture (12.27) (12.28) (9.44) (3682) (2831} (49 08)
7 Profit/(Loss) before exceptional items and tax (5+6) (2,089.85) (3,008.62) (3,737.37) (7.542.09) (8.653.95) (14,142.47)
&  |Exceptional ltems - Profit/ (loss) (194.45) (1.619.36)
9 |Tax expense .
Current tax - ~ 3 =
Deferred tax 1020) 021 022} 062 10.68) (65.15)
10; [reofit/(lond) for the peffod from continuding (2.089.65) (3,008.41) (3,737.15) (7.541.47) (8.847.74) (15,696.64)
operations (7+8-9)
11 |Profi/{loss) fram discontinued operations = - - -
Tax expense of discontinued operati =
Profit from discontinued operations after tax - - - - - -
12 |Profit/(Loss) for the period(10+11) (2,085.65) (3,008.41) (3.737.15) (7.541.47) (8.847.74) (15,696.64)
13 |Other Comprehensive Income
2) i) Items that will not be reclassified to profit or
{loss)
- Rem nts of the defined benefit plans 2523) 5023 (25.65) 2750 (2047) (15 64)
- Change in Fair value of Equity Instruments measured 190 210 05N 472 010} 0.79)
at FVToCl
i) Income tax relating to the items that will not be
reclassified to profit or loss = i .
b) i} Items that will be reclassified to profit or (loss) N
ii) Incame tax relating to the items that will be
reclassified to profit or loss i :
Total Other Comprehensive Income (23.33) 52,133 (26.22) 3222 (20.57) (16.43)
14 |Total Comprehensive Income {2,112.98) (2,956.08) (3,763.37) (7,509.25) (B,868.31) (15,713.07))
19: (RakFup equityarate clpital (FachvaluacRy. 2/ dach) 797022 791022 791022 797022 797022 767022 I
16 |Earnings per equity share (of Rs 2/- each)(for '
continuing & discontinued operations)
(a) Basic (in Rs) (0.52) (0.75) 10.94) (189 R22) 13.94)|
(b} Diluted (in Rs ) 0.52) (0.75) 0.84) (1.89} 222} r3.‘34|‘
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Notes

The Standalone and Consolidated Financial Results for the Quarter and nine months ended December 31, 2020 have been reviewed and recommended by the
Audit Committee at its meeting held on February 12, 2021 and approved by the Board of Directors of the company at its meeting held on February 12, 2021,

.

The statutory auditors of the company in accordance with the requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulation, 2015, as amended have performed a limited review of Standalone and Consolidated Financial Results of the Company for the Quarter and nine
manths ended December 31, 2020 and have issued a modified review report dated February 12, 2021.

These Results have been prepared in accordance with Indian Accounting Standards (Ind AS) prescribed under Section 133 of the Act read with relevant rules
issued thereunder and other accounting principles generally accepted in India and in compliance with Regulation 33 of the Listing Regulations.

The Standalone and Consolidated financial results for the quarter and nine months ended December 31, 2020 indicate that the Company / the Group has
negative net worth. Further, the Company / the group has incurred net cash losses for the Quarter and nine months ended December 31, 2020 and in the
immediate preceding financial year and the net working capital of the Company/Group continues to be negative. Further, the Company and few of its
subsidiaries have continuously defaulted in repayment of borrowings including interest from Banks and financial institutions. The Company/ the Group has
obligations pertaining to operations including unpaid creditors and statutory dues, these matters require the Company/ the Group to generate additional cash
flows to fund the operations as well as other statutory obligations. These indicate the existence of a material uncertainty that may cast significant doubt an the
Company's/ the Group's ability to continue as going concern, However, the Company has received Expession of Interest (EOI) from potential investors to raise
cash by issuing debt instruments and the Company's proposed compromise debt setttement plan with the bankers being in an advanced stage of negotiation
and further the Company/Group expects improvement in the overall level of Operations. There are no written agreements in place for such funding or issuance
of securities and the Management cannot be certain that such events or a combination thereof can be achieved. Management believes that this plan provides
an opportunity for the Company to continue as a going concern. In view thereof, the Standalone and the Consolidated Financial results have been prepared on
a "going concern basis” and no adjustment has been made to the carrying value of assets and liabilities except for the adjustments made by the three
subsidiaries as described in Note 5,

The Board of Directors of the three subsidiaries namely CCCL Power Infrastructure Limited, Delhi South Extension Car Park Limited and Consolidated Interiors
Limited have resolved that going concern assumption of the respective companies were vitiated and accordingly the assets and liabilities have been stated at
realizable value and considered for preparing consolidated financial results of the Company accradingly.

Balance value of work on hand for execution as at December 31, 2020 is Rs, 45,072.53 lakhs.

The Company and the Group operate in only one segment, viz. Construction and other infrastructural services, as such reporting is done on single segment
basis.

Trade receivables and contract assets of Standalone & consoldiated financial results include:

a) Rs. 9,468.67 lakhs and Rs. 7,715.96 lakhs respectively which are outstanding for more than three years in respect of completed projects. The Company/Group
carries a provision of Rs. 3,680.99 lakhs and Rs. 336551 lakhs respectively against such receivables. These receivables are periodically reviewed by the
company/group and considering the commercial/contractual terms and on-going discussions with the clients, the management of the respective companies |s
confident of recovering the entire dues and that no further provision against these dues needs to be considered

b) Rs. 50,168.01 lakhs for which the Company has sought legal recourse and proceedings are pending in various legal forums which according to the
Management will be awarded fully in Company’s favour an the basis of the contractual tenability, progress of arbitration and legal advice However, the
Company carries a provision of Rs. 563,11 lakhs against these receivables.

¢) Rs. 2,200.15 Lakhs outstanding for a period of more than one year in repect of unbilled revenue and claims made to client based on the terms and conditions
implicit in the Construction Contracts in respect of ongoing/suspended projects. The said claims are mainly in respect of cost over run arising due to suspension
of work, client caused delays, changes in the scope of work, deviation in design and other factors for which company is at various stages of negotiation/
discussion with the clients. On the basis of the contractual tenability, progress of negotiations/discussions, the management considers these receivables are
billable / recoverable. The company carries a provision of Rs. 56.77 Lakhs against these claims. The provisions made are periodically reviewed by the company
and the management feels that no additional provision is warranted.
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Dunng the financial year 2017-18, secured lenders had approved the restructuring package under “Scheme for Sustainable Structuning of Stressed Assels” (S4A). The
Company/Group has nol been able to generate sufficient cash flows to service the loan repayments/interest payments which resulted into Company's/Group's,
borrowings from Secured lenders becoming “Non-Performing Assets” (NPAs). As an December 31, 2020, the defaults commited by the Company and Group in
respect of borrowings from secured lenders induding interest accrued stand at Rs. 32,26345 lakhs and Rs. 33,552.63 lakhs respectively. Such defaults entitle the
lenders 1o revoke the S4A package. Upon exit, lenders are entitled to exercise rights and remedies available under the onginal loan agreements. On the basis of an
ongoing discussion with lenders, the Company has not provided for additional interest from S4A cut-off date till December 31, 2020 which arises on account of
differences between interest rale as approved under S4A package and interest rale approved as per the onginal sanction letter and penal interest on overdue|
of int and install The additional and penal interest if any could not be quantified as on date.

Restructured term Loan account statements for the period ended December 31, 2020 for vanous borrowings from banks and financial institutions were not prowvided
by the lenders to the Company and one of its subsidiaries consequent to dassification of loan accounts by the lenders as NPAs Further, the balancs in cash credit
accounts and term deposits held by the Company with the banks are subject to external confirmation and reconciliation, it any,

Outstanding balances of Trade Receivables including retention, Trade Payables, Other Deposits, Advances and Other Current Assets/Liabilities which are subject to
external confirmation and reconciliation, if any. However, in the opinion of the management, adjustment, if any, will not be matenal. In the opinion of the Board, the
value on realisation of Trade Receivables, Other deposits, Loans and Advances and Other Current Assets, in the ardinary course af the business would not be less
than the amount at which they are stated in the Balance Sheet and the provision for all known and determined liabilities is adequate and not in excess of the
amount reasonably required,

() The company's / group operations and financial results for the nine months ended December 31, 2020 had been adversely impacted by the outbreak of COVID-
19 pandemic and the consequent lockdown announced by the Government of India due to which the operations were suspended for part of the first quarter and
gradually resumed with requisite precautions. The results of the period ended December 31, 2020 are therefore are not comparable with those for the previous
quarters.

(b) From the business perspective, there is some negative short term financial impact due to slower execution of projects. Given the uncertainties, the impact on
business is dependent on the circumstances as they evolve and Management will continue to monitor the developments. Further, the Management has evaluated
and considered the possible effects that may resull from the pandemic relating to COVID-19 an the camying amounts of property, plant and equipment,
Investments, Inventories, receivables and other current assets. . No ad) it to key estimates and judgements that impact the financial results have been
identified. However, the impact assessment of COVID 1S will be a continuing process given the uncertainties associated with its nature and duration.

Exceptional item in the Standalone Financial Results represents recognition of impairment loss on the loans and advances given to subsidianes. Exceptional items in
the Consolidated Financial Results for the year ended March 31, 2020 represent recognition of imp loss by a subsidiary on the capital advances and change
in the carrying value of assets belogning to the Disposal Group which no longer meets the criteria of getting classified as Assets held for sale.

The approval from Central Govemment is pending for the excess remuneration of Rs. 118 lakhs paid to the whole-time directors during the financal year ended
March 31, 2014,

Previous period figures have been regrouped/reclassified, wherever necessary to conform to current penod's classification,

Place: Chennai S. Sivaramakrishnan
Date: February 12, 2021 n

For and on behalf of the Board of Directors

Managing Director

Y
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C]l.lrlcru(l Accountants

Limited Review Report on the Statement of unaudited quarterly and year to date Standalone
financial results of Consolidated Construction Consortium Limited pursuant to Regulation 33 of the
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended

To the Board of Directors of Consolidated Construction Consortium Limited

1. We have reviewed the accompanying Statement of Unaudited Standalone Financial Results of
Consolidated Construction Consortium Limited (“the Company”) for the quarter and nine months
ended December 31, 2020 (the "Statement”) together with notes thereon, being submitted by the
Company pursuant to the requirement of Regulation 33 of the Securities Exchange Board of India
(Listing Obligations and Disclosure Requirements) Regulations, 2015 as amended ("the Listing
Regulation, 2015"),which we have initialed for identification purposes only.

2. This statement is the responsibility of the Company’'s Management and has been approved by the
Board of Directors in their meeting held on February 12, 2021. Our responsibility is to issue a report on
the Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements
(SRE) 2410, ‘Review of Interim Financial Information Performed by the Independent Auditor of the
Entity’ issued by the Institute of Chartered Accountants of India. This standard requires that we plan and
perform the review to obtain moderate assurance as to whether the Statement is free of material
misstatement. A review of interim financial information consists of making inquiries, primarily of
persons responsible for financial and accounting matters, and applying analytical and other review
procedures. A review is substantially less in scope than an audit conducted in accordance with
Standards on Auditing and consequently does not enable us to obtain assurance that we would
become aware of all significant matters that might be identified in an audit. Accordingly, we do not
express an audit opinion.

Basis of Qualified Conclusion

4. Trade receivables include overdue amounts outstanding for a period of more than three years
aggregating to Rs. 9,468.67 lakhs receivable from certain customers in respect of completed projects
against which the Company carries a provision of Rs. 3,680.99 lakhs. The Management for the reasons
stated in Note No. 8(a) feels that no additional provisions would be required. In the absence of audit
evidence to corroborate management's assessment of recoverability of these balances and having
regard to the age of these balances, we are unable to comment on the carrying value of the above
referred receivables and the shortfall, if any, on the amount that would be ultimately realized by the
Company from these customers.
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5. Trade receivables include a sum of Rs. 50,168.01 lakhs, against which the Company carries a provision of
Rs. 563.11 lakhs, which are under arbitration and which according to the Management will be awarded
fully in Company's favour on the basis of the contractual tenability, progress of arbitration and legal
advice and hence no additional provision for impairment loss has been considered necessary by the
management as disclosed in Note 8(b). However, considering the significant time involved in the
arbitration process and delays in the realisation of amounts in the recent years in respect of the claims
awarded in favour of the Company, we are unable to comment on the carrying value of the above
referred claims and the shortfall, if any, on the amount that would be ultimately realized by the
Company.

6. As stated in Note 9 and Note 10 to the ‘Statement’ the Company has not computed and provided for
additional and penal interest on defaults under borrowings as per the contractual terms of the
underlying agreements. Further, we have not received the account statements for restructured term
loans from banks and financial institutions amounting to Rs. 8,987.66 lakhs as at December 31, 2020. In
the absence of sufficient appropriate audit evidence, we are unable to determine the possible impact
thereof on the loss for the quarter and nine months ended December 31, 2020.

7. We have not received the bank statement for the balance lying in current account amounting to Rs.
7.48 lakhs and in Margin money accounts amounting to Rs. 331.30 lakhs. In the absence of sufficient
appropriate audit evidence, we are unable to determine any possible impact thereof on the loss for the
quarter and nine months ended December 31, 2020,

Material Uncertainty Related to Going Concern

8. We draw your attention to Note 4 to the Statement, which indicates that the company has negative net
worth as at December 31, 2020. Further, it has incurred net cash losses for the nine months ended
December 31, 2020 and in the immediate preceding financial year and the net working capital of the
Company continues to be negative. Further, the Company has continuously defaulted in repayment of
borrowings including interest from Banks and financial institutions. The Company has obligations
pertaining to operations including unpaid creditors and statutory dues, these matters require the
Company to generate additional cash flows to fund the operations as well as other statutory
obligations. These indicate the existence of a material uncertainty that may cast significant doubt on the
Company's ability to continue as a going concern. However, the Company is looking out for potential
investors to raise cash by issuing debt instruments and has proposed debt settlement plan with the
bankers which is said to be in advanced stage of negotiation and further the Company expects
improvement in the overall level of Operations. The ability of the Company to continue as a going
concern inter alia is dependent upon its ability to secure funding from the investors and in obtaining
approval from the lenders on the proposed debt settlement plan which are not wholly within control of
the Company. The Company's ability to continue as a going concern is solely dependent on successful
outcome of the above- mentioned management plans.
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The Management has prepared the standalone financial results using going concern basis of
accounting based on their assessment of the successful outcome of above referred actions and
accordingly no adjustments have been made to the carrying value of the assets and liabilities.

Our conclusion on the Statement is not modified in respect of this matter.

Emphasis of Matters

9. We draw attention to Note 8(c) to Statement regarding unbilled receivables & claims made to clients

10.

11.

amounting to Rs. 2,143.38 lakhs (net of expected credit loss of Rs. 56.77 lakhs) which were based on the
terms and conditions implicit in the Construction Contracts in respect of under construction projects.
The claims are mainly in respect of cost over run arising due to suspension of work, client caused
delays, changes in the scope of work, deviation in design and other factors for which company is at
various stages of negotiation/discussion with the clients. On the basis of the contractual tenability,
progress of negotiations/discussions, the management considers these receivables are recoverable.
Accordingly, no further adjustment has been made in the Standalone Financial Results.

As stated in Note 11 to the 'Statement’ outstanding balances of Trade Receivables including retention,
Trade Payables, Other Deposits, Advances and Other Current Assets/Liabilities are subject to external
confirmation and reconciliation, if any. However, in the opinion of the management, adjustment, if any,
will not be material. In the opinion of the Board, the value on realisation of Trade Receivables, Loans
and Advances, and Other Current Assets, in the ordinary course of the business would not be less than
the amount at which they are stated in the Balance Sheet and the provision for all known and
determined liabilities is adequate and not in excess of the amount reasonably required.

We draw your attention to Note 12(b) of the statement, which describes the management's assessment
of the financial impact of the events arising out of Coronavirus (COVID-19) pandemic on the business
operations of the Company. A definitive assessment of the impact on the subsequent period is
dependent upon the circumstances as they evolve.

Our Conclusion on the Statement is not modified in respect of the above matters.
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12. Based on our review conducted as stated above, except for the effects/possible effects of our
observation stated under Basis of Qualified Conclusion Section above, nothing has come to our
attention that causes us to believe that the Statement has not been prepared in all material respects in
accordance with the applicable Accounting Standards prescribed under Section 133 of the Companies
Act, 2013 and other recognised accounting practices and policies and has not disclosed the information
required to be disclosed in terms of Regulation 33 of the Listing Regulations, 2015 including the
manner in which it is to be disclosed, or that it contains any material misstatement.

Place: Chennai
Date: February 12, 2021

For Sundar Srini & Sridhar
Chartered Accountants
Firm Registra_tic:p No: 004201S

L\ \ ) \\_/_
a5 .5-"(/"’-
ol '
S. Sridhar
Partner

Membership No: 025504
UDIN: 21025504AAAACU1530
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(‘ll.irlt-rc(l Accountanlts

Independent Auditor’'s Review Report on the Statement of unaudited quarterly and year to date
consolidated financial results of Consolidated Construction Consortium Limited pursuant to
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as
amended

To the Board of Directors of Consolidated Construction Consortium Limited

1. We have reviewed accompanying Statement of the Unaudited Consolidated Financial Results of
Consolidated Construction Consortium Limited (the “Parent” or "Company"), its subsidiaries (the
parent and its subsidiaries hereinafter referred to as the “Group”), and its share of net loss after tax and
total comprehensive loss of its joint venture for the quarter and nine months ended December 31, 2020
(the “Statement”) together with notes thereon, being submitted by the Parent pursuant to the
requirement of Regulation 33 of the Securities Exchange Board of India (Listing Obligations and
Disclosure Requirements) Regulations, 2015 as amended (“the Listing Regulation, 2015"), which we have
initialed for identification purposes only.

2. This Statement, which is the responsibility of the Parent’'s Management and approved by the Parent's
Board of Directors, has been prepared in accordance with the recognition and measurement principles
laid down in the Indian Accounting Standard 34 “Interim Financial Reporting” (“Ind AS 34"), prescribed
under Section 133 of the Companies Act, 2013 read with relevant rules issued thereunder and other
accounting principles generally accepted in India. Our responsibility is to express a conclusion on the
Statement based on our review,

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements
(SRE) 2410, ‘Review of Interim Financial Information Performed by the Independent Auditor of the Entity’
issued by the Institute of Chartered Accountants of India. This standard requires that we plan and
perform the review to obtain moderate assurance as to whether the Statement is free of material
misstatement. A review of interim financial information consists of making inquiries, primarily of persons
responsible for financial and accounting matters, and applying analytical and other review procedures. A
review is substantially less in scope than an audit conducted in accordance with Standards on Auditing
and consequently does not enable us to obtain assurance that we would become aware of all significant
matters that might be identified in an audit. Accordingly, we do not express an audit opinion.

4. The statement includes the results of the following entities:
Subsidiaries and Joint Venture
(a) Consolidated Interiors Limited - Subsidiary
(b) Noble Consolidated Glazings Limited - Subsidiary
(¢) CCCL Infrastructure Limited - Subsidiary

Page 1 of 5

'.\ )

| Floor, New No. 9, Rajamannar Street, T.Nagar, Chennai - 600 017. India. Phone : +91-44.28158528, 42071969 Fax : +91.44.28158526 e-mail - mailchn@sssindia.com
BANGALORE COCHIN HYDERBAD



Sundar Srini & Sridhar

(d) CCCL Power Infrastructure Limited - Subsidiary
(e) Delhi South Extension Car Park Limited - Subsidiary
(f) CCCL Pearl City Food Port SEZ Limited — Subsidiary
(g) Yuga Builders - Joint venture

Basis of Qualified Conclusion

5. Trade receivables include overdue amounts outstanding for a period of more than three years
aggregating to Rs. 7,715.96 lakhs receivable from certain customers in respect of completed projects
against which the Group carries a provision of Rs. 3,365.51 lakhs. The Management for the reasons
stated in Note No. 8(a) feels that no additional provisions would be required. In the absence of audit
evidence to corroborate management's assessment of recoverability of these balances and having
regard to the age of these balances, we are unable to comment on the carrying value of the above
referred receivables and the shortfall, if any, on the amount that would be ultimately realized by the
Company from these customers.

6. Trade receivables include a sum of Rs. 50,168.01 lakhs, against which the Company carries a provision of
Rs. 563.11 lakhs, which are under arbitration and which according to the Company’s Management will be
awarded fully in Company's favour on the basis of the contractual tenability, progress of arbitration and
legal advice and hence no additional provision for impairment loss has been considered necessary by
the management as disclosed in Note 8(b). However, considering the significant time involved in the
arbitration process and delays in the realisation of amounts in the recent years in respect of the claims
awarded in favour of the Company, we are unable to comment on the carrying value of the above
referred claims and the shortfall, if any, on the amount that would be ultimately realized by the
Company.

7. As stated in Note 9 & 10 to the 'Statement’ the Group has not computed and provided for additional
and penal interest on defaults under borrowings as per the contractual terms of the underlying
agreements. Further, we have not received the account statements for restructured term loans from
banks and financial institutions amounting to Rs. 9,970.57 lakhs (excluding interest accrued) as at
December 31, 2020. In the absence of sufficient appropriate audit evidence, we are unable to determine
the possible impact thereof on the loss for the quarter and nine months ended December 31, 2020.

8. We have not received the bank statement for the balance lying in current account amounting to Rs. 8.28
lakhs and in Margin money accounts amounting to Rs. 334.08 lakhs. In the absence of sufficient
appropriate audit evidence, we are unable to determine any possible impact thereof on the loss for the
quarter and nine months ended December 31, 2020.
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Material Uncertainty Related to Going Concern

9. We draw your attention to Note 4 to the Statement, which indicates that the Group has negative net
worth as at December 31, 2020. Further, the Group has incurred net cash losses for the quarter and nine
months ended December 31, 2020 and in the immediate preceding financial year and the net working
capital of the Group continues to be negative. Further, the Company and one of its subsidiaries have
continuously defaulted in repayment of borrowings including interest from Banks and financial
institutions. The Group has obligations pertaining to operations including unpaid creditors and statutory
dues, these matters require the Group to generate additional cash flows to fund the operations as well
as other statutory obligations. These indicate the existence of a material uncertainty that may cast
significant doubt on the Group’s ability to continue as a going concern. However, the Company is
looking out for potential investors to raise cash by issuing debt instruments and has proposed debt
settlement plan with the bankers which is said to be in advanced stage of negotiation and further the
Group expects improvement in the overall level of Operations. The ability of the Group to continue as a
going concern inter alia is dependent upon its ability to secure funding from the investors and in
obtaining approval from the lenders on the proposed debt settlement plan which are not wholly within
control of the Group. The Group's ability to continue as a going concern is solely dependent on
successful outcome of the above- mentioned management plans.

The Management has prepared the consolidated financial results using going concern basis of
accounting based on their assessment of the successful outcome of above referred actions and
accordingly no adjustments have been made to the carrying value of the assets and liabilities and their
presentation and classification in the Balance Sheet except for the adjustments made by the three
subsidiaries as described in Note 5 to the statement.

Our conclusion on Statement is not modified in respect of this matter.
Emphasis of Matters

10. We draw your attention to Note 5 of the Statement, where the Board of Directors of the three
subsidiaries namely CCCL Power Infrastructure Limited, Delhi South Extension Car Park Limited and
Consolidated Interiors Limited have resolved that going concern assumption of the respective
companies were vitiated and accordingly the assets and liabilities have been stated at realizable value.

11. We draw your attention to Note 8(c) to Statement regarding claims made to clients amounting to Rs.
2,143.38 lakhs (net of expected credit loss of Rs. 56.77 lakhs) which were based on the terms and
conditions implicit in the Construction Contracts in respect of under construction projects. The claims are
mainly in respect of cost over run arising due to suspension of work, client caused delays, changes in the
scope of work, deviation in design and other factors for which company is at various stages of
negotiation/discussion with the clients. On the basis of the contractual tenability, progress of
negotiations/discussions, the Company's management considers these receivables are recoverable.
Accordingly, no further adjustment has been made in the Consolidated Financial Results,
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As stated in Note 11 to the 'Statement’ outstanding balances of Trade Receivables including retention,
Trade Payables, Other Deposits, Advances and Other Current Assets/Liabilities are subject to external
confirmation and reconciliation, if any. However, in the opinion of the management, adjustment, if any,
will not be material. In the opinion of the Board, the value on realisation of Trade Receivables, Loans and
Advances, and Other Current Assets, in the ordinary course of the business would not be less than the
amount at which they are stated in the Balance Sheet and the provision for all known and determined
liabilities is adequate and not in excess of the amount reasonably required.

We draw your attention to Note 12(b) of the statement, which describes the management's assessment
of the financial impact of the events arising out of Coronavirus (COVID-19) pandemic on the business
operations of the Group. A definitive assessment of the impact on the subsequent period is dependent
upon the circumstances as they evolve.

Our Conclusion on the Statement is not modified in respect of the above matters.
Other Matter

The consolidated unaudited financial results also include the Group's share of Loss of Rs. 12.27 lakhs for
the quarter ended December 31, 2020, respectively, in respect of the joint venture, whose unaudited
financial statements have not been reviewed by their auditors. These unaudited financial statements and
other unaudited financial information have been approved and fumished to us by the management. Our
conclusion, in so far as it relates to the affairs of the joint venture, is based solely on such unaudited
financial statements and other unaudited financial information. According to the information and
explanations given to us by the Management, these unaudited financial statements are not material to
the Group.

Our conclusion on the Statement is not modified in respect of the above matter.
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15. Based on our review conducted as stated above, except for the effects/possible effects of our
observation stated under Basis of Qualified Conclusion Section above, nothing has come to our
attention that causes us to believe that the Statement has not been prepared in all material respects in
accordance with the applicable Accounting Standards prescribed under Section 133 of the Companies
Act, 2013 and other recognised accounting practices and policies and has not disclosed the information
required to be disclosed in terms of Regulation 33 of the Listing Regulations, 2015 including the manner
in which it is to be disclosed, or that it contains any material misstatement.

Place: Chennai
Date: February 12, 2021
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