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t of Audited Standal

Financial Results for the Quarter and Year Ended March 31, 2022

(Rs. In Lakhs except per share data)

Quarter Ended Year Ended
March 31, 2022 | December 31, 2021 March 31, 2021 March 31, 2022 March 31, 2021
Si. No. Particulars
k (Audited) - Refer (Audited) - Refer _
Note 21 (Unaudited) Note (Audited) (Audited)
1 Revenue from operations 281812 2,376.06 5.621.62 12,529.18 20,122.05
2 Other Income (27.30) 80.23 597.25 47040 1.676.68
3 Total Income 2,790.82 2,456.29 6,218.87 12,999.56 21,798.73
4 |Expenses
Cost of materials consumed and services cost 3,225.83 2,010.37] 5,574.99| 11,686.25 18,709.29
Employee benefits expense 481.59 485.57 69974 1,857.96 248751
Finance cost 1.637.32 1,740.15 1,739.42 6,824.91 7.230.69
Depreciation and amaortisation 92.64 94.54 127 37541 456.76
Other expenses 403870 478.55 142729 544383 336776
Total Expenses 9,476.08 4,789.18 9,554.15 26,288.36 32,252.01
5 Profit/(Loss) before exceptional items and tax (3-4) (6,685.26) (2,332.89) (3,335.28) (13,288.80) (10,453.28)
6 Exceptional Item - Profit/(loss) = - (202.62) - (244.26)
T Profit/(Loss) before tax (5+6) {6,685.26) (2,332.89) (3,537.90) (13,288.80) (10,697.54)
] Tax expense
Current tax % = 2 | "
Deferred tax (75.77) (0.19) (56.90) (76.35) {57.52)
9 Profit/(Loss) after tax (7-8) (6,609.49) (2,332.70) (3,481.00) (13,212.45) (10,640.02)
10 Other Comprehensive Income
a) i} Items that will not be reclassified to profit or (Joss)
- Remeasurements of the defined benefit plans 3735 16.65 (54.60) 12780 2710
- Change in Fair value of Equity Instruments measured at FVTOC! (187.42) (238.19) (324.47) (921.63) (1,181.30)
i Income tax relating to the items that will not be reclassified to profit
crloss o 2 z = =
b) i) ltems that will be reclassified to profit or (loss) - = g i
iit Income tax relating to the items that will be reclassified to profit or >
loss = . .
Total Other Comprehensive Income (150.07) (221.54) (379.07) (793.83) (1,208.40)
11 Total Comprehensive Income (9+10) (6,759.56) (2,554.24) (3,860.07) (14,006.28) {11,848.42)
12 Paid-up equity share capital (Face value Rs. 2/- each) 7970322 7.970.22 7.970.22] 797022 797022
13 Earnings per equity share (of Rs. 2/- each) (not annualised}
{a) Basic (in Rs.} (1.66) {0.59) (0.87) [3.32) (2.67)
(b) Diluted {in Rs.} (1.66) (0.59) (0.87) (3.32) (267




Consolidated Consf ion C

tium Limited

Standalone Statement of Assets and Liabilities as at 31 March 2022

(Rs. In Lakhs)
Particulars As at March 31, 2022 As at March 31, 2021
(Audited) (Audited)
ASSETS
Non-current assets
(a) |Property, Plant and Equipment 24,322 47 2467265
(b} |Capital work-in-progress 225812 2.258.12
(¢} |Investment Property 59.11 62.48
(d) |Right of use Asset 10869 3209
(e} [Financial Assets
(i} Investments 1,856.28 277791
(i) Trade Receivables 48,981.15 5021176
{iii} Loans & Advances 1,768.35 1.757.01
{iv) Other Financial Assets 36932 zzs
(fi |Deferred tax Asset 474 397
[g) |MNen-Current Tax Assets 9,319.17 8,992.66
{h) |Other non-current Assets 477.03 342372
Total Non-Current Assets 89,426.43 94,514.88
Current assets
(a) [Inventories B,770.93 9,751.95
(b) {Financial Assets
{i) Trade Receivables 10,508.29 13.347.74
(i) Contract Assets 248067 4,546.20
(iii} Cash & Cash Equivalents €95.08 27599
(iv) Bank Balances other than (i) above 11050 320
(v} Other Financial Assets 90.83 26758
(c) |Other Current Assets 1,172.42 1,852.33
Total Current Assets 23,828.72 30,373.80
Total Assets 1,13,255.15 1,24, BEB.68
EQUITY AND LIABILITIES
Equity
{a) |Equity Share Capital 7.870.22 7497022
b} [Other Equity (60,666.66) {46,660.38)
Total Equity (52,696.44) (38,690.16)
Non-current labilities
(a) |Financial Liabilities
(i) Borrowings 3.489.41 348541
(i1} Lease Liabilities - 932
{ili) Trade Payables
-Total outstanding dues of micro enterprise and small enterprises 13561 a0.98
-Total outstanding dues of creditors other than micro enterprises and small enterprises 162.60 113207
{iv) Other Financial Liabilities 21235 212.35
{b)  [Emplovee Benefit Obligations 44633 611.24
(c} |Deferred tax liability 2.782.72 2.858.30
{d) |Other non-current liabilities 3148 82.80
Total Non-Current Liabilities 7.260.50 8,486.47
Current liabilities
{a) |Financial Liabilities
{1} Barrawings 1.33,502.28 1,28,774.32
(i) Lease Liabilities 1269 2808
(iii} Trade Payables
-Total outstanding dues of micro enterprise and small enterprises 547.28 781.16
-Total outstanding dues of creditors other than micro enterprises and small enterprises 11,688.36 10,9589
(iv) Other Financial Liabilities 823311 975677
(b) [Other current hiabilities 466725 473318
(¢} [Employee Benefit Obligations 40.12 5847
Total Current Liabilities 1,58,691.09 1,55,092.37
Total Equity and Liabilities 1,13,255.15 1.24,888.68




Consolidated Construction Consortium Limited

Standalone Statement of Cash Fl

ows for the year ended March 31, 2022

March 31, 2022 March 31, 2021
Particulars {Audited) {Audited)
Rs. in Lakhs

CASH FLOW FROM OPERATING ACTIVITIES A
Profit/(Loss) Before Tax (13,288.80) (10,697.54)
Adjustment for:-
Exceptional ltem - Impairment of Loans Advanced to Subsidiaries - 244,26
Depreciation & Amortization Expenses 37541 456.76
Finance Cost (including Fair Value Change in Financial Instruments) 6,652.37 7,057.02
\mpairment of Property Plant and Egquipment - 86.22
Share of Loss from Partnership Firm 87.09 28377
Gain on sale of Property Plant and Equipments (0.96) -
Bad Debts Written Off 3,83093 687.09
Mlowance for Expected Credit Loss 678.84 1,443.05
Finance Income (Including Fair Value Change in Financial Instruments) (217.81) (570.71)
Operating Profit/(Loss) before Working Capital Changes (1,882.73) (1,010.08)
Adjustment for:-
(Increase)/Decrease in Trade Receivables including contract assets 275840 1,850.13
(Increase)/Decrease in Inve ntories 981,02 1,438.35
(Increase)/Decrease in Other Financial Assets 13142 118.01
(Increase)/Decrease in Loans and Advances - 5.45
(Increase)/Decrease in Other Assets 602.77 (329.54)
Increase/(Decrease) in Trade Payables (475.63) (1,707.58)
Increase/{Decrease) in Other Financial Liabilities (1,200,617} (67.71)
Increase/(Decrease) in Employee Benefit Obligations (56.96) 7.4
Increase/{Decrease) in Other Non-Financial Liabilities (70.88) 779.23
Movement due to Working Capital Changes 2,669.53 2,093.48
Cash (used in)/generated fram Operations 786.80 1,083.40
Income tax Refunds Received/(paid including TDS Credits) (326.51) (355.26)
Net Cash From/(used in) Operating Activities 460.29 728.14
CASH FLOW FROM INVESTING ACTIVITIES B
Sale of Praperty Plant & Equipment 1.32 =
purchase of Property, Plant and Equipment (0.82) -
Interest received o 13.82
Noverment in Loans to Subsidiaries {11.34) 476.73)
Movement in Fixed Deposits with Banks 22151 184.92
Net Cash From/(used in} Investing Activities 210.78 (277.99)
CASH FLOW FROM FINANCING ACTIVITIES <
payment of lease Liabilities (27.61) (26.15)
Interest & Finance Charges - (88.90)
Movement in Short-Term borrowings (224.37) (164.76)
Net Cash From/(used in) Financing Activities (251.98) (279.81)
Net (Decrease)/Increase in Cash and Cash Equivalents (A+ B+C) 419.09 170.34
(Add) Cash & Cash Equivalents as at the beginning of the year 275.99 105.65
E& Cash Equivalents as at the end of the year 695.08 275.99

.
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Consolidated Construction Consortium Limited
(a Company under Corp Insolvency Resolution Process by NCLT Order dated 20.04.2021)
#B/33, Padmavathiyar Road, Jeypore Colony, Gopalapuram, Chennai - 600086
CIN: L45201TN1997PLCO38610
URL: www.ccclindia.com
Statement of Audited C. lidated Fii ial Results for the Q and Year Ended March 31, 2022
(Rs. In Lakhs except per share data)
Quarter Ended Year Ended
sI. No. Particulars March 31, 2022 | December 31, 2021 | March 31, 2021 | March 31, 2022 | March 31, 2021
(Audited) " (Audited) "
(ReferNote2) | Unaudited | porrNote2yy | (Audied Hoiel
1 Revenue from operations 2,958.06 2,484.39 5643.32 13,061.20 20,368.72
2 Other Incame 59.79 80.23 961.37 55749 268355
3 Total income 3,017.85 2,564.62 6,604.69 13,618.69 23,052.27
4 |Expenses
Cost of materials consumed and services cost 323786 204783 557447 11,752.53 18,764.96
Employee benefit expense 48788 47183 707.50 1,984.18 251820
Finance cost 1,900.31 1936.69 20181 7.826.56 8,283.16
Depreciation and amortisation 18368 18913 21478 746,66 86566
Other expenses 397451 49476 1,554.08 542761 3,589.81
Total Expenses 9.,784.24 5.140.24 10,068.94 27,737.54 34,021.79
5 [Pretiiilenstitubonn:sinen:cl mrdfiYlom: €1 AR Jpee.dovmiios (6,766.39) (2,575.62) (3,464.25) (14,118.85) (10,969.52)
and exceptional items (3-4)
6 Share of profit/ (loss) from Joint venture (87.09) £ (246.95) (87.09) (283.77)
7 Profit/(Loss) before axceptional items and tax (5+6) (6,853.48) (2.575.62) (3,711.20) (14,205.94) (11.253.29)
8 Exceptional Items - Profit / (loss) - - 8759 - 87591
9 Profit/(Loss) before tax (7+8) (6,853.48) (2,575.62) (2,835.29) (14,205.94) {10,377.38)
10 |Tax expense
Current tax - = = "
Defarred tax (120.94) (0.19) (95.78) {121.52) (36.40)
1 Profit/(Loss) after tax (9-10) (6,732.54) (2,575.43) (2,739.51) (14,084.42) (10,280.98)
12 |Other Comprehensive Income
a) i) Items that will not be reclassified to profit or (loss)
- Remeasurements of the defined benefit plans 3735 16.65 (54.60) 127.80 (27.10)
- Change in Fair value of Equity Instruments measured at FVTOCI 015 163 086 414 558
ii) Income tax relating to the items that will not be reclassified to profit or ; ) R . )
loss
b) 1} Items that will be reclassified to profit or (loss) - - E - #
i} Incame tax relating to the items that will be reclassified to profit or ; )
loss )
Total Other Comprehensive Income / (loss) 37.50 18.28 (53.74) 131.94 (21.52)
13 |Total Comprehensive Income (11+12) (6,695.04) {2,557.15) (2,793.25) (13,952.48) (10,302.50}
14 |Paid-up equity share capital (Face value ¥ 2/- each) 7.970.22 7.870.22 7.970.22 7.970.22 797022
15  |Earnings per equity share (of ¥ 2/- each)
{a) Basic (in T) (169) (0.65) (0.69) {3.53) (2.58)
(b} Diluted (in T) (1.69)/ (0.65) {0.69) (3.53) (2.58)
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Consolidated Construction Consortium Limited
C lidated Stat t of Assets and Liabilities as at March 31, 2022
(Rs. In Lakhs)
Particulars As at March 31, 2022 | As at March 31, 2021
(Audited) {Audited)
ASSETS
Mon-current assets
(a) |Property, Plant and Equipment 38,481.40 39,187.11
{b) |Capital work-in-progress 2.258.12 225812
() |Investment Property 591 62.48
(d) |Right of Use Asset 10.69 3209
(e) [Financial Assets
(i} Investments 14.64 1051
(i} Trade Receivables 4898115 50,211.75
{iii) Others Financial Assets 36932 32251
(fi |Deferred tax Assets 474 397
(g) |Non-Current Tax Assets 931917 8,992.66
{h) |Other non-current Assets 483.36 3.441.10
Total Non-Current Assets 99,981.70 1,04,522.30
Current assets
{a) |Inventories B,770.93 9,751.96
ib) |Financial Assets
{i) Trade Receivables 9,243.23 11,934.05
(i) Contract Assets 248067 4,546.20
{iii) Cash & Cash Equivalents 72391 28436
{iv) Bank Balances other than (jii) above 11050 33201
{v) Others 100.93 280.14
(c) |Current Tax Assets 899 382
(d) |Other Current Assets 137657 2,057.69
Total Current Assets 22,815.73 29,190.23
Total Assets 1,22,797.43 1,33,712.53
EQUITY AND LIABILITIES
Equity
{a) |Equity Share Capital 797022 797022
(b} |Other Equity (61,321.68) {47,369.20)
Total Equity (53,351.46) (39,398.98)
MNon-current liabilities
{a) |Financial Liabilities
(i} Borrowings 351941 3519417
(ii) Lease Liability - 9.32
(i} Trade Payables
-Tatal outstanding dues of micro enterprise and small enterprises 13561 90.98
-Total outstanding dues of creditors other than micro enterprises and small enterprises 162,60 113207
{b) |Employee Benefit Obligations 44633 611.24
tc) |Deferred tax liabilities 444707 4,567.83
(d) |Other non-current liabilities 3148 82.80
Total Non-Current Liabilities 8,742.50 10,013.65
Current liabilities
(a) |Financial Liabilities
(i) Borrowings 1,42,074.44 1,36,659.01
(i) Lease Liability 12.69 2808
(iii) Trade Payables
~Total outstanding dues of micro enterprise and small enterprises 551.96 781.16
—Total outstanding dues of creditors other than micro enterprises and small enterprises 11,615.84 10,882.57
(iv) Other Financial Liabilities B,361.48 9,863.92
(b) |Other current liabilities 4,749.86 4,823.15
(¢} |Employee Benefit Obligations 4012 59.97
Total Current Liabilities 1.67,406.39 1,63,097.86
Total Equity and Liabilities 1,22,797.43 1,33,712.53
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Consolidated Construction Consortium Limited

C lidated St t of Cash Flows For The Year Ended March 31, 2022
March 31, 2022 March 31, 2021
Particulars (Audited) (Audited)
Rs. in Lakhs

CASH FLOW FROM OPERATING ACTIVITIES
Profit/{Loss) Before Tax (14,205.94) (10,377.38)
Adjustment for:-
Depreciation & Amortization Expenses 746.66 B65.66
Finance Cost (including Fair Value Change in Financial Instruments) 7.649.02 8108.11
Share of Loss from Joint Venture 87.09 283.77
Bad Debts Written OFf 3,830.93 687.73
Profit on sale of Assets (0.96) -
Allowance for Expected Credit Loss 575.73 1,443.05
Provision for Obsolescence - 13.98
Impairment of nan-financial assets 176 =
Write-off of Tax Credits - 5177
Impairment of Property Plant and Equipment - 98.82
De-recognition of Property Plant and Equipment - 26.72
Finance Income (Including Fair Value Change in Financial Instruments) (217.61) (550.70)
Liabilities no longer required written back = (961.27)
Exceptional itern - Change in the fair vaue of financial liabilities - Gain on One time

S : i - (875.91)
settlement with financial creditors
Operating Profit/(Loss) before Working Capital Changes (1,531.32) (1,179.65)
Adjustment for:-
{Increase)/Decrease in Trade Receivables 2.712.88 1,890.58
(Increase)/Decrease in Inventaries 981.02 143835
(Increase)/Decrease in Other Financial Assets 130.13 11801
{Increase)/Decrease in Loans and Advances - 5.45
(Increase)/Decrease in Other Assets 620.20 (968.68)
Increase/(Decrease) in Trade Payables (467.14) (1,156.61)
Increase/{Decrease) in Other Financial Liabilities (1,193.24) (78.33)
Increase/(Decrease) in Employee Benefit Obligations (56.96) 714
Increase/(Decrease) in Other Non-Financial Liabilities (78.23) 1,052.83
Movement due to Working Capital Changes 2,648.66 2,308.84
Cash (used in)/generated from Operations 1,117.34 1,129.19
Incame tax Refunds Received/(paid including TDS Credits) (336.85) (360.64)
Net Cash From Operating Activities 780.49 768.55
CASH FLOW FROM INVESTING ACTIVITIES
Purchase of Property, Plant and Equipment (16.53) (70.62)
Praceeds from Disposal of Property, Plant and Equipment 132 -
Interest receved (AR 13.82
Mavement in Fixed Deposits with Banks 221.51 187.86
Met Cash From / (used in) Investing Activities 206.41 131.06
CASH FLOW FROM FINANCING ACTIVITIES
Payment of lease Liabilities (27.61) (26.15)
Interest & Finance Charges (295.37) (500.10)
Maovement in Short-Term borrowings (224.37) (200.18)
Met Cash From / (used in) Financing Activities (547.35) (726.43)
Net (Decrease)/Increase in Cash and Cash Equivalents (A+B+C) 439.55 173.18
{Add) Cash & Cash Equivalents as at the beginning of the year 284.36 111.18
Cash & Cash Equivalents as at the end of the year 723.91 284.36




Motes

The Audited Standalone financial results of Consolidated Construction Consortium Limited ('the Company’) and Audited Consolidated Financial Results of the

Company and its subsidiaries together referred to as ‘'the Group’ have been taken on record by the Resolution Professional of the company at its Board
Meeting held on June 27, 2022 for the reasons said in Note No 2.

The Company has been defaulting in repayment of the loans along with interest to the banks and financial institutions and consequently, upon application filed
by the lender State Bank of India (SBI), the Company, was admitted into Corporate Insolvency Resolution process (CIRP) vide order dated on April 2'0. 2021 of
Hon'ble National Company Law Tribunal (NCLT), Chennai Bench and Mr. Krishnasamy Vasudevan was appointed as Interim Resolution Professional (IRP) (who
was subsequently appointed by the Committee of Creditors (CoC) as the Resolution Professional (RP)) of the company under the provisions of Insolvency and
Bankruptcy Code, 2016 and Insolvency and Bankruptcy Board of India (Insolvency Resolution Process for Corporate Persons) Regulations, 2016 (as amended).
The Hon'ble NCLT vide order its Order 1A/104/(CHE)/2022 dated March 08, 2022 had extended the 270 days of CIRP period to 29/05/2022. Subsequently, the
CoC in its meeting held on May 27, 2022 had resolved to seek exclusion under Regulation 40C of the CIRP Regulations, to consider the settlement plan
submitted by the promoters under Section 12A of the IBC. An application has been made to the Honourable NCLT seeking a direction for exclusion under the
said Regulation 40C and the same is pending before the Hon'ble NCLT for direction as on the date of approval of this financial statement.

Upon commencement of the Corporate Insolvency Resolution Process (CIRP), the powers of the Board of Directors of the Company stand suspended and are
exercised by the Interim Resolution Professional who has been subsequently appointed as the Resolution Professional (RP) by the Committee of Creditors.
These financial statements have been taken on record by the Resolution Professional (RP) while exercising the powers of the Board of Directors of the Company
which has been conferred upon him in terms of the provisions of Section 17 of the Insolvency and Bankruptcy Code 2016. As the power of the Board of
Directors have been suspended the standalone financial statements have not been approved by the Board of Directors.

The statutory auditors of the company have issued a modified opinion in their report dated June 27, 2022 on the Standalone and Consolidated Financial Results
of the Company for the financial year ended March 31, 2022.

These Standalone and Consolidated Financial Results have been prepared on the basis of the standalone and consolidated annual financial statements. The said
annual financial statements have been prepared in accordance with the applicable accounting standards prescribed under Section 133 of the Act read with
relevant rules issued thereunder and other accounting principles generally accepted in India and in compliance with Regulation 33 of the Listing Regulations.

The Standalone and Consolidated financial results for the year ended March 31, 2022 indicate that the Company / the Group has negative net worth of Rs.
52,696.44 lakhs and Rs. 53,351.46 lakhs respectively as at 31.03.2022. Further, the working capital of the Company/Group continues to be negative. The
Company / group has obligations towards fund based borrowings aggregating to Rs. 1,38,560.32 lakhs and Rs. 1,47,169.87 lakhs respectively and non-fund
based exposure of the Company / Group aggregating to Rs. 9,237.68 lakhs and further obligations pertaining to operations including unpaid creditors and
statutory dues as at March 31, 2022. These indicate the existence of a material uncertainty that may cast significant doubt on the Company’s/ the Group's ability
to continue as going concern. The Company’s/Group's ability to continue as going concern is dependent upon many factors including continued support from
the operational creditors and favourable decision by CoC on the settiement proposal submitted by the promoters under Section 12A of the IBC as stated in
Note no. 2, Further, since Corporate Insolvency Resolution Process (CIRP) is currently in progress, as per the Code, it is required that the Holding Company be
managed as going concern during CIRP. In the opinion of the management, resolution and revival of the Holding Company is possible in foreseeable future,
accordingly, the standalone and consolidated financial statements have been prepared on a “going concern basis” and no adjustment has been made to the
carrying value of assets and liabilities except for the adjustments made by the three subsidiaries namely CCCL Power Infrastructure Limited, Delhi South
Extension Car Park Limited and Consolidated Interiors Limited wherein the Board of Directors of the respective subsidiaries have resolved that going concern
assumption of the respective companies were vitiated and accordingly the assets and liabilities have been stated at realizable value which have been
considered in the preparation of consolidated financial statements for the financial years ended March 31, 2022 and March 31, 2021.

Balance value of work on hand for execution as at 31 h:ﬂaﬂ:h 2022 is Rs. 36,038.04 lakhs,

The Company and the Group operate in only one segment, viz. Construction and other infrastructural services, as such reporting is done on single segment
basis.

Trade receivables and contract assets of Standalone & consolidated financial results include:

a) Rs. 3,895.62 lakhs and Rs. 2,142.91 lakhs respectively which are outstanding for more than three years in respect of completed projects. The Company/Group
carries a provision of Rs. 1036.56 lakhs and Rs. 61591 lakhs respectively against such receivables. These receivables are periodically reviewed by the
company/group and considering the commercial/contractual terms and on-going discussions with the clients, the management of the respective companies is
confident of recovering the entire dues and that no further provision against these dues needs to be considered.

b) Rs. 49469.40 lakhs for which the Company has sought legal recourse and proceedings are pending in various legal forums which according to the
Management will be awarded fully in Company’s favour on the basis of the contractual tenability, progress of arbitration and legal advice. However, the
Company carries a provision of Rs. 488.25 lakhs against these receivables.
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During the financial year 2017-18, secured lenders of the Company had approved the restructuring package under "Scheme for Sustainable Structuring of Stressed)
Assets” (S4A). The Company has not been able to generate sufficient cash flows to service the loan repayments/interest payments which resulted into Company's
barrowings from Securéd lenders becoming “Non-Performing Assets” (NPAs). Upon application filed by the lender State Bank of India (SBI, the Company, was
admitted into Corparate Insolvency Resolution pracess (CIRP) vide order dated on April 20, 2021 of Hon'ble National Company Law Tribunal (MCLT), Chennai Bench.
However, the Company and two of its subsidiary companies have not provided for additional interest from S4A cut-off date/restructuring date till March 31, 2022
which arises on account of differences between interest rate as approved under contractual terms of the underlying agreements and interast rate approved as per
the original sanction letter and other charges / penal interest on overdue amount of interest and installment. The additional interest and penal interest if any could
not be guantified as on date.

The balances of secured loans, unsecured loans, trade receivables including retention money, unbilled revenue, trade payables (including MSME) and certain bank
balances including margin money accounts and amount disclosed as Bank Guarantees under Contingent Liabilities are subject to confirmation/reconciliation,
Management of the respective company helieves that no material adjustments would be required in books of account upon receipt of these canfirmations and that
there will not be any material impact on loss for the year and also on state of affairs as at 31st March 2022,

Pursuant to the commencement of Corporate Insolvency Resolution Process of the Company (CIRP) under Insolvency and Bankruptcy Code, 2016 (IBC), public
announcement was made calling upon the financial creditors, aperational creditors, employee and other creditars of the company to submit their claims with the
Resolution Professional (‘RP). As a result there are vanous claims submitted by the cperational creditors, the financial creditars, employee and other creditors
against the Company including the claim on Company's subsidiaries. In respect of claims submitted by the financial creditors, operational creditors, employees and
other creditors, the same is exceeding amount appearing in the hooks of accounts. To the extent the process for verification and reconciliation of claims as on the
Insalvency Commencement Date remains an on-going process, no accaunting impact in the books of accounts has been made in respect of excess, short or non-
receipts of claims for operatianal and financial creditors.

The Company had given corporate financial guarantees to the lender of Noble Consalidated Glazings Limited and CCCL Infrastructure Limited, wholly owned
subsidiaries, These subsidiaries have defaulted in repayment of their loan obligations and the lenders have invoked corporate guarantee. On account of invocation
of guarantee, the Company has received claims fram such lenders exceeding the liabilities recognized by those subsidiaries. As the Company is currently under CIRP,
the Campany is unable to assess the changes in riskfexpected cash shortfall to determine expected credit loss allowance to be recognised in respect of these
financial guarantees in its standalone financial statements. Therefore, we are unable to comment on the possible impact thereof on the standalone loss for the year|
ended March 31, 2022 and on the carrying value of provisians and equity as at March 37, 2022.

Physical verification far inventaries aggregating to Rs. 76167 lakhs could not be carried out by the Company at certain locations including project site that are
having slow progress Further, with respect to certain inventories aggregating to Rs 439.94 lakhs, the Campany has carried out physical verification and reconciliation
with the books is currently in progress. In view of strong internal controls, the management doesn't expect any material differences on final reconaliation with
books/records. Further, management believes that no item of inventory has a net realizable value in the ordinary course af business which is less than the amount at
which it is included in the inventaries. Accardingly, no pravision is required in respect of such inventories.

During the year, Physical Verification of Property, Plant and Equipment (PPE)(other than immovable properties) has not been conducted by the Campany. In view of
security arrangement, the management doesn't expect any material differences on completion of physical verification and consequential reconciliation with the
boaks of account. Further, as the Company is currently under CIRP, the Company including two of its subsidiaries have not made full assessment of impairment a5
required by Ind AS 36 on Impairment of Assets, if any, as at 31st March 2022 in the value of tangible assets and Capital work in progress. Further, management af
the respective companies believes that no item of PPE has a net realizable value in the ordinary course of business which is less than the amount at which it is
included in the PPE,

Certain statutory dues (including GST/ VAT/ PE/ TDS, etc) could not be paid on due dates due to cash flow issues. Delayed payment charges {including penalties
amount unascertainable), will be accounted for as and when settled / paid.

The Standalane Financial Statements of the Company shows investment in subsidiary of Rs.1,84164 lakhs and loans and advances of Rs. 1,76835 lakhs in
subsidiaries as at March 31, 2022, The tangible assets owned by those subsidiaries are provided as secunty for the laans taken from the financial creditors by the
Company. in the opinion of the management, resolution and revival of the Company is possible in foreseeable future and hence the management don't foresee any
Ihreat to the business continuity of such subsidiaries. Further, since the Company is currently in CIRP, no impairment assessment was carried out on the Investments
held in subsidiary and loans and advances given to subsidiary and accordingly no provision has been considered necessary by the management in respect of]
impairment in the value of investment / loans and advances beyond what has been recagnised in the books.

Dunng the current year as per the past practice, the Company has assessed the financial impact on account of prolongation of the contracts’ tenure which were due
to reasons beyond the Company’s cantrol and the Management is confident of completing such projects withaut incurring any additional cost beyond what has
been estimated and that chance of incurring liguidated damages is remote.

l
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The Company /Group has assessed the impact of COVID-19 on its business operations and has considered all relevant internal and external information available up
to the date of approval of these financial statements, in determination of the recoverability and carrying value of property, plant and equipment, trade receivables
and in relation to other financial statement captions. The impact of COVID-19 pandemic on the overall economic environment being uncertain may affect the
underlying assumptions and estimates used to prepare the Company's financial statements, which may differ from that considered as at the date of signing of these
financial statements. The Company / Group will continue to closely monitor any material changes to future economic conditions.

Exceptional items in the Consolidated Financial Results represents Change in the fair value of financial liabilities - Gain on One time settiement with financial
creditors

The approval from Central Government is pending for the excess remuneration of Rs. 118 lakhs paid to the whole-time directors during the financial year ended
March 31, 2014.

The Standalone Financial Results and Consolidated financial results for the 'ast quarter of the current year and of the previous year are the balancing figures
between the audited figures for full financial year and the unaudited published year to date figures upto the third quarter of the relevant financial year which were
subject to Limited Review by the statutory auditors of the Company.

During the quarter, one of the lenders of the Holding Company, has issued possession notice on two of its subsidiaries under SARFAESI Act as the immovable
properties of those subsidiaries have been mortgaged against the loans availed by the Holding Company. Those subsidiaries have filed an appeal against this notice
U/s 17(1) of the Securitisation and Reconstruction of Financial Assets and Enforcement of Security Interest Act, 2002 and matter is pending before Hon'ble Debts
Recovery Tribunal, Chennai.

Previous period figures have been regrouped/reclassified, wherever necessary to conform to current period’s classification.

Place: Chennai
Date: June 27, 2022 DIN: 00431791

For Consolidated Construction Consortium Limited
(a.Company under. Corp Insolvency Resolution Process by NCLT " Order dated
o V.4
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Sundar Srini & Sridhar

Chartered Accountants

Independent Auditors’ Report

To

The Board of Directors / Resolution Professional of

Consolidated Construction Consortium Limited

Report on the audit of the Standalone Annual Financial Results

Corporate Insolvency Proceedings as per Insolvency and Bankruptcy Code, 2016 (IBC)

The Hon'ble National Company Law Tribunal, Chennai Bench (“NCLT") admitted an insolvency and
bankruptcy petition filed by a financial creditor against Consolidated Construction Consortium
Limited (“the Company”) and appointed Mr. Krishnasamy Vasudevan to act as Interim Resolution
Professional (IRP) vide its Order No. IBA/483/2020 dated April 20, 2021 with direction to initiate
appropriate action contemplated with extant provisions of the Insolvency and Bankruptcy Code,
2016 and other related rules.

In view of pendency of the Corporate Insolvency Resolution Process (CIRP), and in view of
suspension of the powers of board of directors and as explained to us, the powers of adoption of the
standalone financial statements for the year ended March 31, 2022 vest with the IRP, who has been
subsequently appointed as the Resolution Professional (RP) by the Committee of Creditors.

Qualified Opinion

We have audited the accompanying statement of standalone financial results of Consolidated
Construction Consortium Limited (the "Company") for the year ended March 31, 2022
("Statement”), attached herewith, being submitted by the Company pursuant to the requirements of
Regulation 33 of the Securities and Exchange Board of India (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended (the “Listing Regulations”).

In our opinion and to the best of our information and according to the explanations given to us, the
aforesaid Statement:

(i) is presented in accordance with the requirements of the Listing Regulations in this
regard; and
(i) except for the effects of the matter described in the Basis for Qualified Opinion

section of our report, gives a true and fair view in conformity with the applicable Indian
Accounting Standards ("Ind AS") and other accounting principles generally accepted in
India, of the net loss and other comprehensive loss and other financial information of the
Company for the year ended March 31, 2022.
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Basis for Qualified Opinion
1. Material Uncertainty relating to Going Concern:

We draw attention to Note 5 to the Statement, in respect of preparation of financial statements
of the Company on a going concern basis, which states that the Company has negative net
worth of Rs. 52,696.44 lakhs as at 31.03.2022. Further, the working capital of the Company
continues to be negative. The Company has obligations towards fund based borrowings
aggregating to Rs. 1,38,560.32 lakhs and non-fund based exposure aggregating to Rs. 9,237.68
lakhs and further obligations pertaining to operations including unpaid creditors and statutory
dues as at March 31, 2022. Since Corporate Insolvency Resolution Process (CIRP) is currently in
progress, as per the Code, it is required that the Company be managed as a going concern
during CIRP. Accordingly, the standalone financial statements are continued to be prepared on
going concern basis for the reasons stated in the said note. However, there exists a material
uncertainty about the ability of the Company to continue as a “Going Concern” and therefore
the Company may be unable to realise its assets and discharge its liabilities in the normal
basis. The appropriateness of the preparation of standalone financial statements on going
concern basis (s critically dependent upon CIRP as specified in the Code and the ultimate
outcome of which (s at present not ascertainable. Accordingly, we are unable to comment on
the consequential impact, if any, on the accompanying standalone financial results.

2. Trade receivables include overdue amounts outstanding for a period of more than three years
aggregating to Rs. 3,895.62 lakhs receivable from certain customers in respect of completed
projects against which the Company carries a provision of Rs. 1,036.56 lakhs. The Management
for the reasons stated in Note No. 8(a) to the Statement feels that no additional provisions
would be required. In the absence of sufficient appropriate audit evidence to corroborate
management’s assessment of recoverability of these balances and having regard to the age of
these balances, we are unable to comment on the carrying value of above receivables and the
shortfall, if any, on the amount that would be ultimately realizable from the said customers.

3. Trade receivables include a sum of Rs. 49,469.40 lakhs against which the Company carries a
provision of Rs. 488.25 lakhs that are under arbitration, which according to the Management
will be awarded fully in Company’s favour on the basis of the contractual tenability, progress of
arbitration and legal advice and hence no additional provision for impairment loss has been
considered necessary by the management as disclosed in Note No 8(b) to the Statement.
However, considering the significant time involved in the arbitration process and delays in the
realisation of amounts in the recent years in respect of the claims awarded in favour of the
Company, we are unable to comment on the carrying value of the above referred claims and
the shortfall, if any, on the amount that would be ultimately realized by the Company.

4. As mentioned in Note No 9 to the Statement, the Company has not computed and provided for
additional and penal interest on defaults under borrowings as per the contractual terms of the
underlying agreements. As mentioned in Note No 10, we have neither received bank
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statements nor have been able to obtain confirmations for restructured term loans including
working capital loans from banks and financial institutions amounting to Rs. 74,711.28 lakhs as
at March 31, 2022. In the absence of sufficient appropriate audit evidence, we are unable to
determine the possible impact thereof on the loss for the year ended March 31, 2022 and on
the carrying value of borrowings and equity as on that date. Further, given the expiry of
restructuring package with the lenders on account of continuing default, we are unable to
comment on the status and carrying value of Optionally Convertible Debentures (OCD) and
Non-Convertible Debentures (NCD) aggregating to Rs. 58,791.00 lakhs and the adequacy of
borrowings cost recognized as the Company continues to recognise the borrowing cost on
OCDs and NCDs as per the expired restructuring package.

As stated in Note No 10 to the Statement, regarding balance confirmations not been received
in respect of trade receivables including retention, unbilled receivables, trade and other
payables and advances to vendors. Pending reconciliation process, we are unable to comment
on the consequential impact, if any, on the standalone financial results. Further, the Company
is still in the process of identifying dues to micro, small and medium enterprises (MSME), as
specified by the new guidelines. Pending completion of the process, the Company has made
disclosures to the extent of details available and hence we are unable to comment on the
completeness of such disclosures made in the standalone financial statements.

As stated in Note No 10 to the Statement, we have not received the bank statement and
confirmation of balance for the balance lying in current account amounting to Rs. 4.80 lakhs
and no confirmation is available for Margin money accounts amounting to Rs. 109.78 lakhs
and no confirmation of balance is available for balance lying in current account to the tune of
Rs. 571.80 lakhs and for the outstanding bank guarantees amounting to Rs. 9,237.68 lakhs. In
the absence of sufficient appropriate audit evidence, we are unable to determine any possible
impact thereof on the loss for the year ended March 31, 2022 and on the carrying value of cash
and cash equivalents / other bank balances and equity and verify the appropriateness of
disclosures made for outstanding bank guarantees under contingent liabilities as on that date.

We refer to Note No 11 to the Statement regarding various claims submitted by the financial
creditors, operational creditors, other creditors and employees of the Company, as at the
Insolvency Commencement Date, pursuant to the Insolvency and Bankruptcy Code, 2016 are
currently under verification/reconciliation. In aggregate, claims submitted by the financial
creditors, operational creditors, other creditors and employees of the Company exceeded the
amount as appearing in the books of account. To the extent the process for verification and
reconciliation of claims as on the Insolvency Commencement Date remains an ongoing process
and pending final outcome of CIRP, we are unable to comment on the consequential impact, if
any, on the standalone financial statements.

As mentioned in Note No 12 to the Statement, the Company had given corporate financial
guarantees to the lender of Noble Consolidated Glazings Limited and CCCL Infrastructure
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Limited, wholly owned subsidiaries. These subsidiaries have defaulted in repayment of their
loan obligations and the lenders subsequent to the financial year have invoked corporate
guarantee. On account of invocation of guarantee, the Company has received claims from such
lenders exceeding the liabilities recognized by those subsidiaries. As the Company is currently
under CIRP, the Company is unable to assess the changes (n risk/expected cash shortfall to
determine expected credit loss allowance to be recognised in respect of these financial
guarantees. Therefore, we are unable to comment on the possible impact thereof on the loss for
the year ended March 31, 2022 and on the carrying value of provisions and equity as at March
31, 2022.

9 As stated in Note No 13 to the Statement, the Company has not carried out physical
verification with respect to certain inventories aggregating to Rs. 76 1.67 lakhs which is lying in
various sites. Further, with respect to certain inventories aggregating to Rs. 439.94 lakhs, the
Company has carried out physical verification and reconciliation with the books is said to be in
progress. Pending physical verification and reconciliation with books and availability of
valuation report to ascertain the net realisable value of certain inventories, we are unable to
comment on consequential impairment, if any, that is required to be made in the carrying
value of inventortes.

10. As mentioned in Note No 14 to the Statement, during the year, the property, plant and
equipment (other than immovable properties) have not been physically verified by the
Company and pending final outcome of CIRP, no impairment assessment of tangible assets
(including capital work-in-progress) as at 31st March 2022 is made. Therefore, we are unable to
comment on consequential impairment, if any, that is required to be made in carrying value of
property, plant and equipment, and capital work-in-progress.

11. We refer to Note 15 to the Statement regarding delay in remittance and non-remittance of
statutory dues (including GST/Service Tax/ VAT/ PF/TDS). The Company has not estimated and
provided for interest and penalty on defaults under provisions of respective statutes. Therefore,
we are unable to comment on the possible impact thereof on the loss for the year ended March
31, 2022 and on the carrying value of liabilities as at March 31, 2022.

12. We refer to Note 16 to the Statement, in respect of investments held in subsidiary of Rs.
1,841.64 lakhs and loans and advances of Rs. 1,768.35 lakhs in subsidiaries as at March 31,
2022, business continuity of such subsidiaries is significantly dependent upon the final outcome
of the CIRP of the Company as the tangible assets held by those subsidiaries are provided as
security for the loans taken by the Company. No impairment assessment was carried out on the
Investments held in subsidiary and loans and advances given to subsidiary. Therefore, we are
unable to comment upon the carrying value of these investments and loans and advances.

13. We have been informed by the RP that certain information including the minutes of the
meetings of the Committee of Creditors and the outcome of certain procedures carried out as a
part of the CIRP are confidential in nature and could not be shared with anyone other than the
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Committee of Creditors and NCLT. Accordingly, we are unable to comment on the possible
financial impact, presentation and disclosures, if any, that may arise if we have been provided
access to those information.

The above matters (described in point Nos. 1 to 13) have been qualified in our audit report for
the year ended March 31, 2021.

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section
143 (10) of the Companies Act, 2013, as amended ("the Act"). Our responsibilities under those
Standards are further described in the "Auditor's Responsibilities for the Audit of the Standalone
Annual Financial Results" section of our report. We are independent of the Company in accordance
with the Code of Ethics issued by the Institute of Chartered Accountants of India together with the
ethical requirements that are relevant to our audit of the financial statements under the provisions of
the Act and the Rules thereunder, and we have fulfilled our other ethical responsibilities in
accordance with these requirements and the Code of Ethics. We believe that the audit evidence
obtained by us is sufficient and appropriate to provide a basis for our qualified opinion on the
Standalone Financial Results.

Emphasis of Matter

1. We draw attention to Note No. 17 of the Statement regarding delayed projects where the
management is confident that there would not be any adverse impact in completion of
project in future and that no liquidated damages would be levied by the customers

D We draw attention to Note No.18 of the Statement which describes management's
assessment of the impact of the COVID 19 pandemic on the financial statements of the
Company.

3. We draw attention to Note No. 21 of the Statement regarding the figures for the quarter
ended March 31, 2022, which are the balancing figures between audited figures in respect of
the full financial year and the published year-to-date figures upto the third quarter of the
current financial year which were subject to limited review by us as required under the Listing
Regulations.

Our conclusion on the standalone Financial Results is not modified in respect of the above matters.

Management's and Board of Directors’ Responsibilities for the Standalone Annual Financial
Results

The Company has been under the Corporate Insolvency Resolution Process (‘CIRP") and the powers
of the Board of Directors stand suspended as per Section 17 of the Code and such powers are being
exercised by the Interim Resolution Professional (IRP) appointed by the NCLT under the provisions of
the Code. As per Section 20 of the Code, the management and operations of the Company are being
managed by the Interim Resolution Professional Mr. Krishnasamy Vasudevan, currently the RP.

Page 5 of 8




Sundar Srini & Sridhar
Cl ered Accountants

The Statement has been prepared on the basis of the standalone annual financial statements. The
Company's Management and the Board of Directors of the Company are responsible for the
preparation and presentation of the Statement that gives a true and fair view of the net loss and
other comprehensive loss of the Company and other financial information of the Company in
accordance with the Indian Accounting Standards prescribed under Section 133 of the Act read with
relevant rules issued thereunder and other accounting principles generally accepted in India and in
compliance with Regulation 33 of the Listing Regulations. This responsibility also includes
maintenance of adequate accounting records in accordance with the provisions of the Act for
safequarding of the assets of the Company and for preventing and detecting frauds and other
irregularities; selection and application of appropriate accounting policies; making judgments and
estimates that are reasonable and prudent; and the design, implementation and maintenance of
adequate internal financial controls, that were operating effectively for ensuring the accuracy and
completeness of the accounting records, relevant to the preparation and presentation of the
Statement that give a true and fair view and are free from material misstatement, whether due to
fraud or error.

In preparing the Statement, the Management / Resolution Professional and the Board of Directors
are responsible for assessing the Company's ability to continue as a going concern, disclosing, as
applicable, matters related to going concern and using the going concern basis of accounting unless
the Board of Directors either intends to liquidate the Company or to cease operations, or has no
realistic alternative but to do so.

The Management / RP and Board of Directors is also responsible for overseeing the Company's
financial reporting process.

Auditor’s Responsibilities for the Audit of the Standalone Annual Financial Results

Our objectives are to obtain reasonable assurance about whether the Statement as a whole is free
from material misstatement, whether due to fraud or error, and to issue an auditor's report that
includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that
an audit conducted in accordance with SAs will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if, individually or in the
aggregate, they could reasonably be expected to influence the economic decisions of users taken on
the basis of the Statement.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

e Identify and assess the risks of material misstatement of the Statement, whether due to fraud
or error, design and perform audit procedures responsive to those risks, and obtain audit
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not
detecting a material misstatement resulting from fraud is higher than for one resulting from
error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the
override of internal control.
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e Obtain an understanding of internal financial controls relevant to the audit in order to design
audit procedures that are appropriate in the circumstances. Under section 143(3)(i) of the Act,
we are also responsible for expressing our opinion on whether the Company has adequate
internal financial controls system with reference to financial statements in place and the
operating effectiveness of such controls. (Refer Paragraph 2 under ‘Other Matters' section
below)

e Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by the Management and Board of
Directors.

e Conclude on the appropriateness of the Management and Board of Director’s use of the going
concern basis of accounting and, based on the audit evidence obtained, whether a material
uncertainty exists related to events or conditions that may cast significant doubt on the
Company'’s ability to continue as a going concern. If we conclude that a material uncertainty
exists, we are required to draw attention in our auditor’s report to the related disclosures in the
financial results or, if such disclosures are inadequate, to modify our opinion. Our conclusions
are based on the audit evidence obtained up to the date of our auditor's report. However,
future events or conditions may cause the Company to cease to continue as a going concern.

e Evaluate the overall presentation, structure and content of the Statement, including the
disclosures, and whether the Statement represents the underlying transactions and events in a
manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence, and
where applicable, related safeguards.

Other Matters

1. The Standalone financial results include the Company’s share of Loss of Rs. 87.09 lakhs for the year
ended 31st March, 2022, in respect of one Joint Venture, whose financial statements have been
audited by other auditors and whose audit report have been furnished to us by the Management
and our opinion in so far as it relates to the amounts and disclosures included in respect of the Joint
Venture is based solely on the report of such other auditors. The Auditors have expressed a modified
opinion in respect of Material Uncertainty relating to Going Concern of the Joint Venture.

Our opinion on the Statement is not modified in respect of the above matter with respect to our
reliance on the work done and the report of the other auditors.
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2. The Standalone annual financial results dealt with by this report has been prepared for the express
purpose of filing with stock exchanges. These results are based on and should be read with the
audited standalone financial statements of the Company for the year ended March 31, 2022 on
which we have issued a modified audit opinion vide our report dated June 27, 2022.

For Sundar Srini & Sridhar
Chartered Accountants

Firm Registration No: 004201S
—r

Partner

Membership No: 025504

UDIN: 22025504ALSWAY6780
Place: Chennai

Date: June 27, 2022
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Independent Auditors’ Report

To

The Board of Directors / Resolution Professional of

Consolidated Construction Consortium Limited

Report on the audit of the Consolidated Annual Financial Results

Corporate Insolvency Proceedings as per Insolvency and Bankruptcy Code, 2016 (IBC)

The Hon'ble National Company Law Tribunal, Chennai Bench ("NCLT") admitted an insolvency and
bankruptcy petition filed by a financial creditor against Consolidated Construction Consortium Limited
(“the Company”) and appointed Mr. Krishnasamy Vasudevan to act as Interim Resolution Professional
(IRP) vide its Order No. IBA/483/2020 dated April 20, 2021 with direction to initiate appropriate action
contemplated with extant provisions of the Insolvency and Bankruptcy Code, 2016 and other related rules.

In view of pendency of the Corporate Insolvency Resolution Process (CIRP), and in view of suspension of
the powers of board of directors and as explained to us, the powers of adoption of the consolidated
financial statements for the year ended March 31, 2022 vest with the IRP, who has been subsequently
appointed as the Resolution Professional (RP) by the Committee of Creditors.

Qualified Opinion

We have audited the accompanying Statement of Consolidated Financial Results of Consolidated
Construction Consortium Limited (“the Company" or “Holding Company”) and its subsidiaries (the
Holding Company and its wholly owned subsidiaries together referred to as the "Group”) and its joint
venture, as listed in Annexure |, for the year ended March 31, 2022 ("Statement”), attached herewith,
being submitted by the Company pursuant to the requirements of Regulation 33 of the Securities and
Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015, as
amended (the "Listing Regulations").

In our opinion and to the best of our information and according to the explanations given to us, the
aforesaid Statement:

(i) include the annual financial results of the entities listed in Annexure l;
(ii) is presented in accordance with the requirements of the Listing Regulations in this regard; and

(iii) except for the effects of the matter described in the Basis for Qualified Opinion section
of our report, gives a true and fair view in conformity with the applicable Indian Accounting
Standards (“Ind AS") and other accounting principles generally accepted in India, of the
consolidated net loss and other comprehensive loss and other financial information of the
Group for the year ended March 31, 2022.
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Basis for Qualified Opinion

1. Material Uncertainty relating to Going Concern:

We draw attention to Note 5 to the Statement, in respect of preparation of financial statements of
the Group on a going concern basis, which states that the Group has negative net worth of Rs.
53,351.46 lakhs as at 31.03.2022. Further, the working capital of the Group continues to be negative.
The Group has obligations towards fund based borrowings aggregating to Rs. 1,47,169.87 lakhs and
non-fund based exposure aggregating to Rs. 9,237.68 lakhs and further obligations pertaining to
operations including unpaid creditors and statutory dues as at March 31, 2022. Since Corporate
Insolvency Resolution Process (CIRP) is currently in progress, as per the Code, it is required that the
Company be managed as a going concern during CIRP. Accordingly, the consolidated financial
statements are continued to be prepared on going concern basis for the reasons stated in the said
note. However, there exists a material uncertainty about the ability of the Group to continue as a
“Going Concern” and therefore the Group may be unable to realise its assets and discharge its
liabilities in the normal basis. The appropriateness of the preparation of consolidated financial
statements on going concern basis is critically dependent upon CIRP as specified in the Code and the
ultimate outcome of which is at present not ascertainable. Accordingly, we are unable to comment
on the consequential impact, if any, on the accompanying consolidated financial statements.

2. Trade receivables include overdue amounts outstanding for a period of more than three years
aggregating to Rs. 2,142.91 lakhs receivable from certain customers in respect of completed projects
against which the Group carries a provision of Rs. 615.91 lakhs. The Management for the reasons
stated in footnote Note 8(a) to the Statement, feels that no additional provisions would be required.
In the absence of sufficient appropriate audit evidence to corroborate management's assessment of
recoverability of these balances and having regard to the age of these balances, we are unable to
comment on the carrying value of above receivables and the shortfall, if any, on the amount that
would be ultimately realizable from the said customers.

3. Trade receivables include a sum of Rs. 49,469.40 lakhs against which the Company carries a
provision of Rs. 488.25 lakhs that are under arbitration, which according to the Management will be
awarded fully in Company’s favour on the basis of the contractual tenability, progress of arbitration
and legal advice and hence no additional provision for impairment loss has been considered
necessary by the management as disclosed in Note No 8(b) to the Statement. However, considering
the significant time involved in the arbitration process and delays in the realisation of amounts in
the recent years in respect of the claims awarded in favour of the Company, we are unable to
comment on the carrying value of the above referred claims and the shortfall, if any, on the amount
that would be ultimately realized by the Company.
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4. As mentioned in Note 9 Statement, the Holding Company and two of its subsidiary companies have
not computed and provided for additional and penal interest on defaults under borrowings as per
the contractual terms of the underlying agreements upto the period ended March 31, 2022. As
mentioned in Note 10, we have neither received bank statements nor have been able to obtain
confirmations for restructured term loans including working capital loans from banks and financial
(nstitutions amounting to Rs. 83,283.44 lakhs as at March 31, 2022. In the absence of sufficient
appropriate audit evidence, we are unable to determine the possible impact thereof on the loss for
the year ended March 31, 2022 and on the carrying value of borrowings and equity as on that date.
Further, given the expiry of restructuring package with the lenders on account of continuing default,
we are unable to comment on the status and carrying value of Optionally Convertible Debentures
(OCD) and Non-Convertible Debentures (NCD) aggregating to Rs. 58,791.00 lakhs and the
adequacy of borrowings cost recognized as-the Company continues to recognise the borrowing cost
on OCDs and NCDs as per the expired restructuring package

5. As stated in Note 10, we have not received the bank statement and confirmation of balance for the
balance lying in current account amounting to Rs. 4.80 lakhs and no confirmation is available for
Margin money accounts amounting to Rs. 109.78 lakhs and no confirmation of balance is available
for balance lying in current account to the tune of Rs. 576.62 lakhs and for the outstanding bank
guarantees amounting to Rs. 9,237.68 lakhs. In the absence of sufficient appropriate audit evidence,
we are unable to determine any possible impact thereof on the loss for the year ended March 31,
2022 and on the carrying value of cash and cash equivalents / other bank balances and equity and
verify the appropriateness of disclosures made for outstanding bank guarantees under contingent
liabilities as on that date.

6. We refer to Note No 10 to the Statement regarding balance confirmations not been received in
respect of trade receivables including retention, unbilled receivables, trade and other payables and
advances to vendors. Pending reconciliation process, we are unable to comment on the
consequential impact, if any, on the consolidated financial statements. Further, the Group is in the
process of identifying dues to micro, small and medium enterprises (MSME), as specified by the new
guidelines. Pending completion of the process, the Group has made disclosures to the extent of
details available and hence we are unable to comment on the completeness of such disclosures
made (n the consolidated financial statements

7. We refer to Note 11 to the Statement regarding various claims submitted by the financial creditors,
operational creditors, other creditors and employees of the Holding Company, as at the Insolvency
Commencement Date, pursuant to the Insolvency and Bankruptcy Code, 2016 are currently under
verification/reconciliation. In aggregate, claims submitted by the financial creditors, operational
creditors, other creditors and employees of the Company exceeded the amount as appearing in the
books of accounts. To the extent the process for verification and reconciliation of claims as on the
Insolvency Commencement Date remains an ongoing process and pending final outcome of CIRP,
we are unable to comment on the consequential impact, if any, on the consolidated financial
statements.
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As stated in Note 13 to the Statements, the Holding Company has not carried out physical
verification with respect to certain inventories aggregating to Rs. 761.67 lakhs which is lying in
various sites. Further, with respect to certain inventories aggregating to Rs. 439.94 lakhs, the Holding
Company has carried out physical verification and reconciliation with the books is said to be in
progress. Pending physical verification and reconciliation with books and availability of valuation
report to ascertain the net realisable value of certain inventories, we are unable to comment on
consequential impairment, if any, that is required to be made in the carrying value of inventories.

As mentioned in Note 14 Statement, during the year, the property, plant and equipment (other than
immovable properties) have not been physically verified by the Company and pending final outcome
of CIRP, no impairment assessment of tangible assets (including capital work-in-progress) as at 31st
March 2022 is made. Further, CCCL Infrastructure Limited and CCCL Pearl City Food Port SEZ
Limited, wholly owned subsidiaries, have not made full assessment of impairment of tangible assets
as required under Ind AS 36 on Impairment of Assets. Therefore, we are unable to comment on
consequential impairment, if any, that is required to be made in carrying value of property, plant
and equipment, and capital work-in-progress.

We refer to Note 15 to the Statement regarding delay in remittance and non-remittance of statutory
dues (including GST/Service Tax/ VAT/ PF/TDS). The Group has not estimated and provided for
interest and penalty on defaults under provisions of respective statutes. Therefore, we are unable to
comment on the possible impact thereof on the loss for the year ended March 31, 2022 and on the
carrying value of liabilities as at March 31, 2022. Further, we are unable to comment on the
usage/recoverability of indirect tax credit/receivables of Rs. 161.53 lakhs available in one of the
subsidiaries, Noble Consolidated Galzings Limited.

We have been informed by the RP that certain information including the minutes of the meetings of
the Committee of Creditors and the outcome of certain procedures carried out as a part of the CIRP
are confidential in nature and could not be shared with anyone other than the Committee of
Creditors and NCLT. Accordingly, we are unable to comment on the possible financial impact,
presentation and disclosures, if any, that may arise if we have been provided access to those
information.

The above matters (described in point Nos. 1 to 11) have been qualified in our audit report for the
year ended March 31, 2021

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section 143
(10) of the Companies Act, 2013, as amended ("the Act"). Our responsibilities under those Standards are
further described in the "Auditor's Responsibilities for the Audit of the Consolidated Annual Financial
Results" section of our report. We are independent of the Company in accordance with the Code of Ethics
issued by the Institute of Chartered Accountants of India together with the ethical requirements that are
relevant to our audit of the financial statements under the provisions of the Act and the Rules thereunder,
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and we have fulfilled our other ethical responsibilities in accordance with these requirements and the
Code of Ethics. We believe that the audit evidence obtained by us is sufficient and appropriate to provide
a basis for our qualified opinion on the Consolidated Financial Results.

Emphasis of Matter

1. We draw attention to Note 5 to the Statement, where the Board of Directors of the three
subsidiaries namely CCCL Power Infrastructure Limited, Delhi South Extension Car Park Limited
and Consolidated Interiors Limited have resolved that going concern assumption of the respective
companies were vitiated and accordingly the assets and liabilities have been stated at realizable
value.

2 We draw attention to Note 17 of the Statement regarding delayed projects where the
management is confident that there would not be any adverse impact in completion of project in
future and that no liquidated damages would be levied by the customers

3. We draw attention to Note 18 of the Statement which describes management's assessment of the
impact of the COVID 19 pandemic on the financial results of the Company.

4. We draw attention to Note 21 of the Statement regarding the figures for the quarter ended March
31, 2022, which are the balancing figures between audited figures in respect of the full financial
year and the published year-to-date figures upto the third quarter of the current financial year
which were subject to limited review by us as required under the Listing Regulations.

Our conclusion on the Consolidated Financial Results is not modified in respect of the above matters.

Management's and Board of Directors’ Responsibilities for the Consolidated Annual Financial
Results

The Company has been under the Corporate Insolvency Resolution Process (‘CIRP’) and the powers of the
Board of Directors stand suspended as per Section 17 of the Code and such powers are being exercised
by the Interim Resolution Professional (IRP) appointed by the NCLT under the provisions of the Code. As
per Section 20 of the Code, the management and operations of the Company are being managed by the
Interim Resolution Professional Mr. Krishnasamy Vasudevan, currently the RP.

The Statement has been prepared on the basis of the consolidated annual financial statements. The
Holding Company's Management and Board of Directors are responsible for the preparation and
presentation of the Statement that give a true and fair view of the consolidated net loss and other
comprehensive income/(loss) and other financial information of the Group including its Joint venture in
accordance with the Indian Accounting Standards prescribed under section133 of the Act read with
relevant rules issued thereunder and other accounting principles generally accepted in India and in
compliance with Regulation 33 of the Listing Regulations. The respective Management and Board of
Directors of the companies included in the Group and of its Joint venture are responsible for maintenance
of adequate accounting records in accordance with the provisions of the Act for safeguarding of the
assets of each Company and for preventing and detecting frauds and other irregularities; selection and
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application of appropriate accounting policies; making judgments and estimates that are reasonable and
prudent; and the design, implementation and maintenance of adequate internal financial controls, that
were operating effectively for ensuring the accuracy and completeness of the accounting records, relevant
to the preparation and presentation of the Statement that give a true and fair view and are free from
material misstatement, whether due to fraud or error, which have been used for the purpose of
preparation of the Statement by the Management and Directors of the Holding Company, as aforesaid.

In preparing the Statement, the Management, RP and respective Board of Directors of the companies
included in the Group and of its Joint Venture are responsible for assessing the ability of each Company
to continue as a going concern, disclosing, as applicable, matters related to going concern and using the
going concern basis of accounting unless the respective Board of Directors either intends to liquidate the
Group or to cease operations, or has no realistic alternative but to do so.

The Management, RP and respective Board of Directors of the companies included in the Group and of its
Joint Venture is responsible for overseeing the financial reporting process of each Company.

Auditor's Responsibilities for the Audit of the Consolidated Annual Financial Results

Our objectives are to obtain reasonable assurance about whether the Statement as a whole is free from
material misstatement, whether due to fraud or error, and to issue an auditor's report that includes our
opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted
in accordance with SAs will always detect a material misstatement when it exists. Misstatements can arise
from fraud or error and are considered material if, individually or in the aggregate, they could reasonably
be expected to influence the economic decisions of users taken on the basis of the Statement.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
skepticism throughout the audit. We also:

e |dentify and assess the risks of material misstatement of the Statement, whether due to fraud or
error, design and perform audit procedures responsive to those risks, and obtain audit evidence
that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a
material misstatement resulting from fraud is higher than for one resulting from error, as fraud
may involve collusion, forgery, intentional omissions, misrepresentations, or the override of
internal control.

e Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under Section 143(1)(i) of the Act, we are
also responsible for expressing our opinion through a separate report on the complete set of
financial statements on whether the Company has adequate internal financial controls with
reference to financial statements in place and the operating effectiveness of such controls (Refer
Paragraph 2 under ‘Other Matters’ section below).
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e Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures in the Statement made by the Management and Board of
Directors.

e Conclude on the appropriateness of the Management and Board of Directors use of the going
concern basis of accounting and, based on the audit evidence obtained, whether a material
uncertainty exists related to events or conditions that may cast significant doubt on the ability of
the Group to continue as a going concern. If we conclude that a material uncertainty exists, we are
required to draw attention in our auditor's report to the related disclosures in the Statement or, if
such disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit
evidence obtained up to the date of our auditor's report. However, future events or conditions
may cause the Group and its Joint Venture to cease to continue as a going concern.

e Evaluate the overall presentation, structure and content of the Statement, including the
disclosures, and whether the Statement represents the underlying transactions and events in a
manner that achieves fair presentation.

e Obtain sufficient appropriate audit evidence regarding the financial results/financial information
of the entities within the Group, and its joint ventures, to express an opinion on the Statement.
We are responsible for the direction, supervision and performance of the audit of financial
information of such entities included in the Statement, of which we are the independent auditors.
For the other entities included in the Statement, which have been audited by the other auditors,
such other auditors remain responsible for the direction, supervision and performance of the
audits carried out by them. We remain solely responsible for our audit opinion.

We communicate with those charged with governance of the Holding Company and such other entities
included in the Statement of which we are the independent auditors regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant deficiencies
in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and other
matters that may reasonably be thought to bear on our independence, and where applicable, related
safeguards.
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Other Matters

The consolidated financial results also include the Group's share of Loss of Rs. 87.09 lakhs for the year
ended March 31, 2022, in respect of one joint venture, whose financial statements have been audited by
other auditor and whose report has been furnished to us by the Management and our opinion on the
consolidated financial statements in so far as it relates to the amounts and disclosures included in respect
of this joint venture and our report in terms of sub-section (3) of Section 143 of the Act, in so far as it
relates to the aforesaid joint venture, is based solely on the report of such other auditor. The Auditors
have expressed a modified opinion in respect of Material Uncertainty relating to Going Concern of the
Joint Venture.

Our opinion on the Statement is not modified in respect of the above matter with respect to our reliance
on the work done and the report of the other auditors.

The Consolidated annual financial results dealt with by this report has been prepared for the express
purpose of filing with stock exchanges. These results are based on and should be read with the audited
consolidated financial statements of the Company for the year ended March 31, 2022 on which we have
issued a modified audit opinion vide our report dated June 27, 2022.

For Sundar Srini & Sridhar
Chartered Accountants
Firm Registration No: 004201S

Membership No: 025504
UDIN: 22025504ALSWKX6814

Place: Chennai
Date: June 27, 2022
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Annexure |

List of Entities Consolidated as at March 31, 2022

Name of the Entity Relationship
Consolidated Interiors Limited Subsidiary
Noble Consolidated Glazings Limited Subsidiary
CCCL Infrastructure Limited Subsidiary
CCCL Power Infrastructure Limited Subsidiary
Delhi South Extension Car Park Limited Subsidiary
CCCL Pearl City Food Port SEZ Limited Subsidiary
Yuga Builders Joint Venture
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CONSTRUCTION ANNEXURE I

CONWTQ:pact of Audit Qualifications (for audit report with modified opinion) submitted
along-with Annual Audited Financial Results - Standalone

Statement on Impact of Audit Qualifications for the Financial Year ended March 31, 2022
[See Regulation 33 / 52 of the SEBI (LODR) (Amendment) Regulations, 2016]

Rs in lakhs
1 Audited Figures Adjusted Figures (audited
Sl no Particulars fas re?ort.ed before figures after adjusting for
adjusting for qualifications)
lifications)
1 |Turnover / Total income 12,999.56 12,999.56
2 |Total Expenditure including tax expense 26,212.01 26,212.01
3 |Net Profit/(Loss) (13,212.45) (13,212.45)
4 IEarnings Per Share (3.32) (3.32)
5 |Total Assets 1,13,255.15 1,13,255.15
6 |Total Liabilities 1,65,951.59 1,65,951.59
7 |Net Worth (52,696.44) (52,696.44)
Any other financial item(s) (as felt appropriate by the
8 |management) =

E-mail: ccclﬁ)ccolmdla in, URL www.ccclindia. com == =

- |Audit Qualification (each audit qualification separately):

Details of Audit Qualification:

1 Material Uncertainty relating to Going Concern:

2 Trade Receivables of overdue amounts

3 Claims under Arbitration

There exists a material uncertainty about the ability of the Company to continue as a “Going Concern” and therefore the
Company may be unable to realise its assets and discharge its liabilities in the normal basis. The appropriateness of the
preparation of standalone financial statements on going concern basis is critically dependent upon CIRP as specified in
the Code and the ultimate outcome of which is at present not ascertainable. Accordingly, Auditors are unable to comment
on the consequential impact, if any, on the standalone financial statements.

Trade receivables include overdue amounts outstanding for a period of more than three years aggregating to Rs.3,895.62
lakhs receivable from certain customers in respect of completed projects against which the Company carries a provision of
Rs. 1,036.56 lakhs. The Management for the reasons stated in Note No. 8(a) to the Statement feels that no additional
provisions would be required. In the absence of sufficient appropriate audit evidence to corroborate management's
assessment of recoverability of these balances and having regard to the age of these balances, we are unable to comment
on the carrying value of above receivables and the shortfall, if any, on the amount that would be ultimately realizable from
the said customers.

Trade receivables include a sum of Rs. 49,469.40 lakhs against which the Company carries a provision of Rs. 488.25 lakhs
that are under arbitration, which according to the Management will be awarded fully in Company's favour on the basis of
the contractual tenability, progress of arbitration and legal advice and hence no additional provision for impairment loss
has been considered necessary by the management as disclosed in Note No 8(b) to the Statement. However, considering
the significant time involved in the arbitration process and delays in the realisation of amounts in the recent years in
respect of the claims awarded in favour of the Company, we are unable to ¢ (i\eht\ffrlsﬁ? carrying value of the above
referred claims and the shortfall, if any, on the amount that would be uitlmjt/aly realized by the; ompany
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ANNEXURE]
Statement on Impact of Audit Qualifications (for audit report with modified opinion) submitted
along-with Annual Audited Financial Results - Standalone

Statement on Impact of Audit Qualifications for the Financial Year ended March 31, 2022
[See Regulation 33 / 52 of the SEBI (LODR) (Amendment) Regulations, 2016]

4 Borrowings from Banks and Financial Institutions

The Company has not computed and provided for additional and penal interest on defaults under borrowings as per the
contractual terms of the underlying agreements. Auditors have neither received bank statements nor have been able to
obtain confirmations for restructured term loans including working capital loans from banks and financial institutions
amounting to Rs. 74,711.28 lakhs as at March 31, 2022. In the absence of sufficient appropriate audit evidence, we are
unable to determine the possible impact thereof on the loss for the year ended March 31, 2022 and on the carrying value
of borrowings and equity as on that date. Further, given the expiry of restructuring package with the lenders on account of
continuing default, we are unable to comment on the status and carrying value of Optionally Convertible Debentures
(OCD) and Non-Convertible Debentures (NCD) aggregating to Rs. 58,791.00 lakhs and the adequacy of borrowings cost
recognized as the Company continues to recognise the borrowing cost on OCDs and NCDs as per the expired
restructuring package.

5 Confirmation of Balances for various account balances

Balance confirmations not been received in respect of trade receivables including retention, unbilled receivables, trade and
other payables and advances to vendors. Pending reconciliation process, auditors are unable to comment on the
consequential impact, if any, on the standalone financial statements. Further, the Company is in the process of identifying
dues to micro, small and medium enterprises (MSME), as specified by the new guidelines. Pending completion of the
process, the Company has made disclosures to the extent of details available and hence auditors are unable to comment
on the completeness of such disclosures made in the standalone financial statements.

6 Bank statement and Confimation of balance

Auditors have not received the bank statement and confirmation of balance for the balance lying in current account
amounting to Rs. 4.80 lakhs and no confirmation is available for Margin money accounts amounting to Rs. 109.78 lakhs
and no confirmation of balance is available for balance lying in current account to the tune of Rs. 571.80 lakhs and for the
outstanding bank guarantees amounting to Rs. 9,237.68 lakhs. In the absence of sufficient appropriate audit evidence, we
are unable to determine any possible impact thereof on the loss for the year ended March 31, 2022 and on the carrying
value of cash and cash equivalents / other bank balances and equity and verify the appropriateness of disclosures made
for outstanding bank guarantees under contingent liabilities as on that date.

7 Claim by financial, operational creditors and employess

Various claims submitted by the financial creditors, operational creditors, other creditors and employees of the Company,
as at the Insolvency Commencement Date, pursuant to the Insolvency and Bankruptcy Code, 2016 are currently under
verification/reconciliation. In aggregate, claims submitted by the financial creditors, operational creditors, other creditors
and employees of the Company exceeded the amount as appearing in the books of account. To the extent the process for
verification and reconciliation of claims as on the Insolvency Commencement Date remains an ongoing process and
pending final outcome of CIRP, we are unable to comment on the consequential impact, if any, on the standalone financial
statements.
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Statement on Impact of Audit Qualifications (for audit report with modified opinion) submitted
along-with Annual Audited Financial Results - Standalone

Statement on Impact of Audit Qualifications for the Financial Year ended March 31, 2022
[See Regulation 33 / 52 of the SEBI (LODR) (Amendment) Regulations, 2016]

8 Corporate Guarantee given to the Lenders of Group companies
The Company had given corporate financial guarantees to the lender of Noble Consolidated Glazings Limited and CCCL
Infrastructure Limited, wholly owned subsidiaries. These subsidiaries have defaulted in repayment of their loan obligations
and the lenders subsequent to the financial year have invoked corporate guarantee. On account of invocation of
guarantee, the Company has received claims from such lenders exceeding the liabilities recognized by those subsidiaries.
As the Company is currently under CIRP, the Company is unable to assess the changes in risk/expected cash shortfall to
determine expected credit loss allowance to be recognised in respect of these financial guarantees. Therefore, we are
unable to comment on the possible impact thereof on the loss for the year ended March 31, 2022 and on the carrying

valile of nrovisions and eauitv as at March 31. 2022,
9 Physical Verification of Inventories

The Company has not carried out physical verification with respect to certain inventories aggregating to Rs. 761.67 lakhs
which is lying in various sites. Further, with respect to certain inventories aggregating to Rs.439.94 lakhs, the Company has
carried out physical verification and reconciliation with the books is said to be in progress. Pending physical verification
and reconciliation with books and availability of valuation report to ascertain the net realisable value of certain inventories,
we are unable to comment on consequential impairment, if any, that is required to be made in the carrying value of
inventories.

10 Physical Verification of PPE and Impairment Testing
No physical verification of PPE(other than immovable properties) has been coducted by the Company during the year and
pending final outcome of CIRP no impairment assessment of tangible assets (including capital work-in-progress) as at
31t March 2022 is made. Therefore, auditors are unable to comment on consequential impairment, if any, that is required
to be made in carrying value of property, plant and equipment, and capital work-in-progress

11 Pending Statutory Liabilities and Penalty, Interest thereon
On the Delay in remittance of statutory dues (including GST/Service Tax/ VAT/ PF/ GST/ Labour cess/TDS), the Company
has not estimated and provided for interest and penalty on defaults under provisions of respective statutes. Therefore,
auditors are unable to comment on the possible impact thereof on the loss for the year ended March 31, 2022 and on the
carrying value of liabilities as at March 31, 2022.

12 Valuation of Investments and Impairment assessment

Business continuity of few subsidiaries is significantly dependent upon the final outcome of the CIRP of the Company as
the tangible assets held by those subsidiaries are provided as security for the loans taken by the Company. No impairment
assessment was carried on the Investments held in subsidiary and loans and advances given to subsidiary. Therefore,
auditors are unable to comment upon the carrying value of these investments and loans and advances

13 Financial Impact, due to RP process
Certain information including the minutes of the meetings of the Committee of Creditors and the outcome of certain
procedures carried out as a part of the CIRP are confidential in nature and could not be shared with anyone other than the
Committee of Creditors and NCLT. Accordingly, auditors are unable to comment on the possible financial impact,
presentation and disclosures, if any, that may arise if auditors have been provided access to those information.

b. Type of Audit Qualification : Qualified Opinion / Disclaimer of Opinion / Adverse Opinio
Qualified Opinion -~ VAS 7
c. Frequency of qualification: Whether appeared first time / repetitive / since,tm/cibyAU'hg continuing
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Statement on Impact of Audit Qualifications (for audit report with modified opinion) submitted
along-with Annual Audited Financial Results - Standalone

Statement on Impact of Audit Qualifications for the Financial Year ended March 31, 2022
[See Regulation 33 / 52 of the SEBI (LODR) (Amendment) Regulations, 2016]

Repetitive - All points
First Time - Nil

d. For Audit Qualification(s) where the impact is quantified by the auditor, Management's Views:
NOT APPLICABLE
e. For Audit Qualification(s) where the impact is not quantified by the auditor:
(i) Management's estimation on the impact of audit qualification:
NIL.
1. Promoters have submitted a settlement plan under 12A of IBC along with an Investor and is being actively
considered by the lenders.

2. These receivables are periodically reviewed by the company and considering the commercial/contractual terms
and on-going discussions with the clients, the management is confident of recovering the entire dues and that no further
provision against these dues needs to be considered.

3. According to the Management, claims under arbitration will be awarded fully in Company's favour on the basis
of the contractual tenability, progress of arbitration and legal advice. The management estimates that the actual
recoverability will be higher than the carrying value.

4. Management believes that no material adjustments would be required in books of account upon receipt of
these confirmations and that there will not be any material impact on loss for the year and also on state of affairs as at
31st March 2022

5. Reconciliation with debtors and creditors is a continues process. We have received confirmation balances from
very few vendors, and the reconciliation is in process. Management believes that no material adjustments would be
required in books of account upon receipt of these confirmations and that there will not be any material impact on loss
for the year and also on state of affairs as at 31st March 2022. With respect to MSME categorization, the company has
initiated the process of identifying the MSME vendor and based on the information collected, necessary disclosures are
made.

6. The Management feels that the liabilities are shown at its fair value and levy of additional interest or penal
interest is not warranted due to ongoing CIRP.

7. To the extent the process for submission and reconciliation of claims as on the Insolvency Commencement
Date remains an on-going process, no accounting impact in the books of accounts has been made in respect of excess,
short or non-receipts of claims for operational and financial creditors.

8. The claims made by the lendors by invoking the Corporate Guarantee are admitted by the Resolution
Professional as like other claims. However the promoters have submitted to settle the liabilities under 12A proposal.

9. In view of strong internal controls, the management doesn't expect any material differences on final
reconciliation with books/records. Further, management believe that no item of inventary has a net realizable value in the
ordinary course of business which is less than the amount at which it is included in the inventories. Accordingly, no
provision is required in respect of such inventories.
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Statement on Impact of Audit Qualifications for the Financial Year ended March 31, 2022
[See Regulation 33 / 52 of the SEBI (LODR) (Amendment) Regulations, 2016]

10. In view of security arrangement, the management doesn't expect any material differences upon completion of
physical verification and reconciliation with books/records. Further, as the Company is currently under CIRP, the Company
has also not made full assessment of impairment as required by Ind AS 36 on Impairment of Assets, if any, as at 31st
March 2022 in the value of tangible assets and Capital work in progress. Further, management believe that no item of PPE
has a net realizable value in the ordinary course of business which is less than the amount at which it is included in the
EPE.

11. Delayed payment charges (including penalties amount unascertainable), will be accounted for as and when
settled / paid

12.In the opinion of the management, resolution and revival of the Company is possible in foreseeable future and
hence the management don't foresee any threat to the business continuity of such subsidiaries. Further, since the
Company is currently in CIRP, no impairment assessment was carried on the Investments held in subsidiary and loans and
advances given to subsidiary and accordingly no provision has been considered necessary by the management in respect
of impairment in the value of investment / loans and advances beyond what has been recognised in the books,

13. We have been informed by the RP that certain information including the minutes of the meetings of the
Committee of Creditors and the outcome of certain procedures carried out as a part of the CIRP are confidential in nature
and could not be shared with anyone other than the Committee of Creditors and NCLT. Pending completion of the
process, no adjustments could be given

(i1) If management is unable to estimate the impact, reasons for the same:
NOT APPLICABLE

(iii) Auditors' Comments on (i) or (ii) above:
Refer point no Il (a) of above

11

Signatories:

Managing Director & Chief Financial Officer L’)—J—P’_}

Resolution Professional

. Statutory Auditor

Place: Chennai
Date: June 27,2022
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C%WM%h%act of Audit Qualifications (for audit report with modified opinion) submitted
along-with Annual Audited Financial Results - Consolidated

Statement on Impact of Audit Qualifications for the Financial Year ended March 31, 2022
[See Regulation 33 / 52 of the SEBI (LODR) (Amendment) Regulations, 2016]

Rs in lakhs
I Audited Figures Adjusted Figures (audited
Sl no Particulars (88 re[.mrt.ed e figures after adjusting for
adjusting for qualifications)
lifications)
1 |Turnover / Total income 13,618.69 13,618.69
2 |Total Expenditure including tax expense 27,703.11 27,703.11
3 |Net Profit/(Loss) (14,084.42) (14,084.42)
4 |Earnings Per Share (3.53) (3.53)
5 [Total Assets 1,22,797.43 1,22,797.43
6 |Total Liabilities 1,76,148.89 1,76,148.89
7 |Net Worth (53,351.46) (53,351.46)
Any other financial item(s) (as felt appropriate by the
8 |management) a >

IL.

Audit Qualification (each audit qualification separately):

Details of Audit Qualification:

1 Material Uncertainty relating to Going Concern:

There exists a material uncertainty about the ability of the Group to continue as a "Going Concern” and therefore the
Group may be unable to realise its assets and discharge its liabilities in the normal basis. The appropriateness of the
preparation of consolidated financial statements on going concern basis is critically dependent upon CIRP as specified in
the Code and the ultimate outcome of which is at present not ascertainable. Accordingly, Auditors are unable to comment
on the consequential impact, if any, on the consolidated financial statements.

2 Trade Receivables of overdue amounts

Trade receivables include overdue amounts outstanding for a period of more than three years aggregating to Rs. 2,142.91
lakhs receivable from certain customers in respect of completed projects against which the Group carries a provision of
Rs. 615.91 lakhs. The Management for the reasons stated in footnote Note 8(a) to the Statement, feels that no additional
provisions would be required. In the absence of sufficient appropriate audit evidence to corroborate management's
assessment of recoverability of these balances and having regard to the age of these balances, we are unable to comment
on the carrying value of above receivables and the shortfall, if any, on the amount that would be ultimately realizable from
the said customers.
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3 Claims under Arbitration

has been considered necessary by the management as disclosed in Note No 8(b) to the Statement. However, considering
the significant time involved in the arbitration process and delays in the realisation of amounts in the recent years in
respect of the claims awarded in favour of the Company, we are unable to comment on the carrying value of the above
referred claims and the shortfall, if any, on the amount that would be ultimately realized by the Company.

4 Borrowings from Banks and Financial Institutions
The Group has not computed and provided for additional and penal interest on defaults under borrowings as per the

on the status and carrying value of Optionally Convertible Debentures (OCD) and Non-Convertible Debentures (NCD)
aggregating to Rs. 58,791.00 lakhs and the adequacy of borrowings cost recognized as the Company continues to
recognise the borrowing cost on OCDs and NCDs as per the expired restructuring package

5 Bank statement and Confimation of balance

Auditors have not received the bank statement and confirmation of balance for the balance lying in current account
amounting to Rs. 4.80 lakhs and no confirmation is available for Margin money accounts amounting to Rs. 109.78 lakhs
and no confirmation of balance is available for balance lying in current account to the tune of Rs. 576.62 lakhs and for the
outstanding bank guarantees amounting to Rs. 9,237.68 lakhs. In the absence of sufficient appropriate audit evidence, we
are unable to determine any possible Impact thereof on the loss for the year ended March 31, 2022 and on the carrying
value of cash and cash equivalents / other bank balances and equity and verify the appropriateness of disclosures made
for outstanding bank guarantees under contingent liabilities as on that date.

6 Confirmation of Balances for various account balances

Balance confirmations not been received in respect of trade receivables including retention, unbilled receivables, trade
and other payables and advances to vendors. Pending reconciliation process, auditors are unable to comment on the
consequential impact, if any, on the consolidated financial statements. Further, the Group is in the process of identifying
dues to micro, small and medium enterprises (MSME), as specified by the new guidelines. Pending completion of the
process, the Group has made disclosures to the extent of details available and hence auditors are unable to comment on
the completeness of such disclosures made in the consolidated financial statements.
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7 Claim by financial, o erational creditors and emplo ess

Various claims are submitted by the financial creditors, operational creditors, other creditors and employees of the Group,
as at the Insolvency Commencement Date, to the Interim Resolution Professional pursuant to the Insolvency and

financial statements.

8 Physical Verification of Inventories

Holding Company has carried out physical verification and reconciliation with the books is said to be in progress. Pending
physical verification and reconciliation with books and availability of valuation report to ascertain the net realisable value
of certain inventories, we are unable to comment on consequential impairment, if any, that is required to be made in the

carrying value of inventories,

9 Physical Verification of PPE and Impairment Testing

No physical verification of PPE(other than immovable properties) has been conducted by the Company during the year
and pending final outcome of CIRP, no impairment assessment of tangible assets (including capital work-in-progress) as
at 31st March 2022 is made. Further, CCCL Infrastructure Limited and CCCL Pearl City Food Port SEZ Limited, wholly
owned subsidiaries, have not made full assessment of impairment of tangible assets as required under Ind AS 36 on
Impairment of Assets. Therefore, auditors are unable to comment on consequential impairment, if any, that is required to

be made in carrying value of property, plant and equipment, and capital work-in-progress

10 Pending Statutory Liabilities and Penalty, Interest thereon

11 Financial Impact, due to RP process

Certain information including the minutes of the meetings of the Committee of Creditors and the outcome of certain
procedures carried out as a part of the CIRP are confidential in nature and could not be shared with anyone other than
the Committee of Creditors and NCLT. Accordingly, auditors are unable to comment on the possible financial impact,

presentation and disclosures, if any, that may arise if auditors have been provided access to those information.
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b. Type of Audit Qualification Qualified Opinion / Disclaimer of Opinion / Adverse Opinion

c. Frequency of qualification: Whether appeared first time / repetitive / since how long continuing

d. For Audit Qualification(s) where the impact is quantified by the auditor, Management's Views:

e. For Audit Qualification(s) where the impact is not quantified by the auditor:

Qualified Opinion

Repetitive - All points
First Time - NIL

NOT APPLICABLE

(i) Management's estimation on the impact of audit qualification:
NIL.
L. Promoters have submitted a settlement plan under 12A of IBC along with an Investor and is being actively
considered by the lenders.

2. These receivables are periodically reviewed by the company and considering the commercial/contractual terms
and on-going discussions with the clients, the management is confident of recovering the entire dues and that no further
provision against these dues needs to be considered.

3. According to the Management, claims under arbitration will be awarded fully in Company’s favour on the basic
of the contractual tenability, progress of arbitration and legal advice. The management estimates that the actual
recoverability will be higher than the carrying value.

4. Management believes that no material adjustments would be required in books of account upon receipt of
these confirmations and that there will not be any material impact on loss for the year and also on state of affairs as at
31st March 2022

5. The Management feels that the liabilities are shown at its fair value and levy of additional interest or penal
interest is not warranted due to ongoing CIRP,

6. Reconciliation with debtors and creditors is a continues process. We have received confirmation balances from
very few vendors, and the reconciliation is in process. Management believes that no material adjustments would be
required in books of account upon receipt of these confirmations and that there will not be any material impact on loss
for the year and also on state of affairs as at 31st March 2022. With respect to MSME categorization, the company has
initiated the process of identifying the MSME vendor and based on the information collected, necessary disclosures are
made.

7. To the extent the process for submission and reconciliation of claims as on the Insolvency Commencement
Date remains an On-going process, no accounting impact in the books of accounts has been made in respect of excess,
short or non-receipts of claims for operational and financial creditors.
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8. In view of strong internal controls, the management doesn’t expect any material differences on final

9. In view of security arrangement, the management doesn't expect any material differences on final reconciliation
with books/records. Further, as the Company is currently under CIRP, the Company has also not made full assessment of
impairment as required by Ind AS 36 on Impairment of Assets, if any, as at 31st March 2022 in the value of tangible assets
and Capital work in progress. Further, management believe that no item of PPE has a net realizable value in the ordinary
course of business which is less than the amount at which it is included in the PPE.

10. Delayed payment charges (including penalties amount unascertainable), will be accounted for as and when
settled / paid

11. We have been informed by the RP that certain information including the minutes of the meetings of the
Committee of Creditors and the outcome of certain procedures carried out as a part of the CIRP are confidential in nature
and could not be shared with anyone other than the Committee of Creditors and NCLT. Pending completion of the
process, no adjustments could be given

(ii) If management is unable to estimate the impact, reasons for the same:
NOT APPLICABLE

(i) Auditors' Comments on (i) or (ii) above:
Refer point no II (a) of above

o

Signatories;

. Managing Director & Chief Financial Officer

. Resolution Professional %
. Statutory Auditor

Place: Chennai
Date: June 27,2022




