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June 27, 2020 

To 
BSE Limited 

PJ Towers 
Dalal Street 
Mumbai- 400001 
Maharashtra, India 

Limited 
CIN No ; L32109MH1995PLC091107 

Rc: Suyog Tclcmatics Limited (537259) 

ISO 14001 :2015 & OHSAS 18001.2007 

Sub: Board Meeting Outcome- Financial Results and Interim dividend for the financial 
year ended March 31, 2020 

Dear Sir, 

In continuation to our letter dated June 22, 2020 and pursuant to Regulation 30 and 33 of the 
SEBI (Listing Obligations and Disclosure Requirements) Regulation, 2015 ("Listing 
Regulations"), we hereby disclose that the Board of Directors of the Company in its meeting held 
on June 27, 2020, inter-alia, has after reviewed by the Audit committee: 

a) Approved the audited financial results for the fourth quarter (Q4) and financial year ended 
March 31 , 2020 
b) Declare Interim dividend at the rate of INR 0.50 per Equity share of INR 10 each (5% on 
paid-up share capital), for the Financial year 2019 - 20. It will be will be credited/ dispatched 
within 30 days from today. 

The said Board Meeting commenced at 11:00 AM and concluded at .. \ :. j 6 f IY) 

For Suyog Telematics Limited 

MUMBAI (Reg): 41, Suyog Industrial Estate, 1st Floor, L.B.S. Marg, Vikhroli 01J), Mumbai • 400 083. T: 022-2579 5516/49719053 

LATUR : Suyog Apartment, Behind Oeshikendra High School, Signal Camp, Latur • 413 512. Off.: (02382) 243 459/243 456 

GST t-h 27AA!=CSO~~~P2Z2 



SUYOG TELEMATICS LIMITED 
CIN: L3Z 109MH1995PL.C0911 07 

41, Suyog Industrial Estate, L.BS Ma rg. 

Vikhroli(W), Mumba i- 400 083 

Email: investor@suyogtelema tics.co.in Web:www.suyogtelematics.co.in 

Sta tement of a udited Financial Results for the Quarter and Year Ended 31 March 202 0 

Statement of Profit and Loss for the year ended March 31,2020 

(Rs In L.akhs unless otherwise stated) 

Quarter Ended Yea r Ended 

Sr. No. Particulars 
31 Mar 2020 31 Dec 2019 31-Mar-19 31 Mar 2020 31 Ma r 2019 

(Audited) (Una udited)# (Audited) (Audited) (Audited) 

1 Income 

a) Revenue from operations 3,1 32.91 3,134.87 2,783.92 12,232.64 10,533.65 

b) Other Income 30.99 28.26 79.80 107.89 22 7.55 

Tota l Income 3,163 .90 3,163.13 2,863.72 12,340.53 10,761.20 

2 Expenses 
a) Cost of mate ri als consumed 1.447.73 1,387.51 1,311.02 5,494.62 4,468.95 
b] Purchases of Stock-in-Trade 

Changes in inve n tories or fin is h ed good s, Stock -in -Tra d e a nd worki n -

c) progress 

d) Employee benefit expenses 252.55 201.04 114.62 693.98 552.52 
e) Finance costs 101.39 116.98 139.90 483.86 696.64 
f) Depreciation and amortisation expenses 199.17 187.13 141 .86 72'1.69 574.86 
g) Other expenses 272.06 94.60 144.58 603.53 289.22 

Total Expenses 2,272 .90 1,987.26 1,851.98 7,997.68 6,582.19 

3 Profit/ (Loss) befor·e exceptional items (1 -2) 891.01 1,175.87 1.011.74 4,342.85 4,179.01 
4 Excep tional Ite ms 

5 Profi t/ (loss) befo re exceptions items and tax (3-4) 891.01 1,175.87 1,011.74 4,342.85 4,179.01 
6 Tax (expense l f benefi ts 119.84 294.02 378.26 1,040.01 1,315.19 

CurTent tax (60.28) 35 ~..41 245.22 691.74 921.17 
Deferred tax 180.1 2 60.39 107.81 348.27 368.79 
Pr ior year t:-.x ;:~dju s tn"'cnt:s (net) 25.23 25.23 

7 
Pmnt (Loss) fo1· the period f'm 111 <:o nlinulng ope rations (5-6) 

771.16 881.85 633.48 3,302.84 2,863.82 

8 Pro fi t/(loss) fro m discontinued operations -
' 9 Tax expenses of discontinued opera tions -

10 Profit/( loss) from Discontinued operations (after tax) (8 -9) -

11 Pro tl t/(loss) f'or the peri od (7+10) 771 .16 881.85 633.48 3,3 02.84 2,863.82 

12 Other comprehensive income (OCI) (Net of tax) 
Items that wi ll not be reclassified to profit or loss 

Net (loss) / ga in on J7VTOC I of investments -

Re-measurement ga in/ (losses) on defi ned benefit plan (59.90) 6.44 38.40 (31.10) 38.40 

13 Tota l Co mprehens ive Income for the period (11 +12) Co mp ri sing Profi t (Loss) 
and Other.comprehens ive Income fo r the period) 711.27 888.29 671.88 3,271.74 2,902.22 

14 Paid-up Equ ity Share Ca pital 1,01,54,400 1,01,54,400 1.01.54,400 1,01.54,400 1,01 ,54.,400 

JFace value INR 10 per share) 

15 Other· Equi ty 11,697.91 NA 8.732.22 11.697.91 8.732.22 

16 Ea rn ing per share (E PS) (for con tinuing operati ons) (not annualised) 

i). Bas ic EPS 7.59 8.68 6.24 32.53 28.20 

ii). Diluted EPS 7.59 8.68 6.24· 32.53 28.20 

17 Earn ing per share (E PS) (f01· discon tinued ope ration) (not annua lised) 
i) . Bas ic EPS -

ii). Dilu ted EPS 

18 11::a rn1n g per sha r·e [t:I'S) [tor drscontrnued & contrnurng operatronJ [not 

annualised) 

i) . Bas ic EPS 7.59 8.68 6.24 32.53 28.20 

ii). Diluted EPS 7.59 8.68 6.24 32.53 28.20 

year to date arn ou nts up to third quar·tcr of the repective fina ncia l yea r, w hich were subjected to limi ted rev iew 



SUYOG TELEMATICS LIMITED 
CIN: L32109MH1995PLC091107 
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(Rs. In La khs, unless otherwise s ta ted) 

Ba la nce Sheet 

Particulars 

1) Non - Current Asse ts 
a) Property, Plant and Equipment 
b) Intangible Assets 
c) Capital Work In Progre~s 
d) Fi nancia l Assets 

(i) I nves tmen rs 

(i i)Other Financia l Assets 

e) Other Non Current Assets 

Sub Total- Non -Current Assets 

2) Cur rent Assets 
aJ Inventori es 
b) Financial Assets 

(i) Trade Receivabl e 
(ii) Cas h and Cas h Equ ivalents 
(iii) Loa ns 
(i v) Other Financia l Assets 

c) Oth er Current Asse ts 

Sub Tota l - Cur..-ent Assets 

Total Assets 

Equ ity a nd Lia bilities 
Equity 

a) Eq uity Share Cap ita l 
b) Other Equity 

Sub Total - Equity 

Liabilities 
1) Non Current Lia bilities 
a) Financial Liabi lity 

(i) Borrowings 

b) Provisions 
c) Defe rred tax liabi lity (N et) 

Sub Total- Non- Cur re nt Liabilities 

2) Current Lia bili t ies 
a) Financia l Liabi lity 

(i) Trade Payables 

A.Tota l outstanding dues of micro enterprises and small enterprises 

B. Tota l outstanding dues of other than micro ente rprises and small 
enterpri ses 
(ii) Other r: inancial Liabili ties 

b) Provisions 

d) Current Tax Liabi lity (N et) 
c) Other Current Liabil ities 

Sub Tota l - Current Lia bilities 

Tota l Equity a nd Liabilities 

31 March 2020 31 March 19 

Audited Audite d 

12,551.20 10,102.74 
10.54 

1,410.74 1,121.28 

1.00 1.00 

1.919.56 1,653.06 

70.22 106.86 

15,963.26 12,984.94 

201.86 267.25 

2,684.17 1,627.09 
640.06 229.36 

1,699.82 1.709.90 
203.68 140.13 

3,092.93 3,448 .70 

8,522 .52 7,422.43 

24,48 5.78 20,407.37 

1,01 5.44 1,01 5.44 

11,697.91 8,732.22 

12,713.35 9,747.66 

3,084.80 4,567.77 
59.23 19.88 

1,012.63 736.52 

4,156.66 5,324.17 

5.91 

4,189.53 2,307.59 

1,529.36 1,412.15 
219.84 82.79 

420.38 40 3.33 

1,256.66 1,123.77 

7,615.77 5,335.54 

24,485.78 
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Cash Flow Statement for the year ended 31 March 2020 

(Rs. In Lakhs, unless otherwise stated) 

Current Year Previous Year 
Particulars 2019-2020 2018-2019 

(Rs.) (Rs.) 
Cash flow from/(used in) operating activities 

Profit before tax 4 ,342.85 4 ,1 79.00 

Adjustment for: 
Interest expense 566.57 670.57 
Interest income (63.42) (189.49) 
Depreciation and amortization 721.69 574.86 

Remeasurement of defined employee benefit plans (43.88) 54.17 

Operating profit before working capital changes 5,523.81 5,289.11 

Movement in working capital: 

(lncrease)/decrease in trade receivables (1 ,057.08) (450.17) 

(lncrease)/decrease in other loans 10.09 17.51 

(lncrease)/decrease in other financial assets (63.55) (67.20) 

(lncrease)/decrease in other current assets 392.40 (1 ,553.11) 
lncrease/(decrease) in trade payable 1,876.04 1,437.50 

Increase/( decrease) in other financial liabilities 117.21 46.54 

lncrease/(decrease) in provisions 176.39 16.50 

Increase/( decrease) in other current liabilities 132.89 (226.91) 

lncrease/(decrease) in inventories 65.39 (112.76) 

Cash generated/(used) in operations 7,173.59 4,397.01 

Income tax paid (734.07) (568.19) 

Cash generated/(used) in operations (A) 6,439.52 3,828.82 

Cash flow from/( used) investing activities 

Purchase of Property , plant and equipment/Capital Expenditure (3,470.15) (2,683.11) 

Interest income 63.42 189.49 

(lncrease)/decrease in fixed deposit with bank (266.50) (154.51) 

(lncrease)/decrease in Investment - 107.32 

Cash generated/(used) in investing activities (B) (3,673.23) (2,540.81) 

Cash flow from/( used in) financing activities 

Proceed /(repayment) of borrowings (net) (1 ,482.98) (378.88) 

Dividend Paid (306.04) (122.19) 

Interest paid (566 .57) (670.57) 

Cash generated/(used) in financing activities (C) (2,355.59) (1 '171.64) 

Net increase/( decrease) in cash and cash equivalents (A+B+C) 410.70 116.37 

Cash and cash equiva lent at beginning of year 229.36 112.99 

Total Cash and cash equivalent at beginning of year 229.36 112.99 
Cash and cash equ iva lent at end of year 640.06 229.36 

Unrealised exchange difference at year end - -

Total Cash and cash equivalent at end of year 640.06 229.36 

Net increase/(decrease) as disclosed above 410.70 116.37 

(0.00) 0.00 
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Notes to audited financial results for the quarter and year ended March 31, 2020: 

1 The audited financia l results of Suyog Telematics Limited ('the Company') for the quarter and Year ended 31st March 202 0 
have been reviewed by the Audit Committee and thereafter approved and taken on record by the Board of Directors in their 
meeting held on 27th june 2020 and have been audited by the Statutory Auditors of the Company. 

2 The Board of Directors has declared interim dividend at INR 0.50 per Equity share of INR 10 each (5% of paid up share 
capital) in their meeting held on 27th june 2020. 

3 The Company was set-up with the object of, inter alia, establishing, operating and maintaining wireless communication 
towers. Thi s is the only activity performed and is thus also the main source of risks and returns. The Company's segments as 
reviewed by the Chief Operating Decision Maker (CODM) does not result in to identification of different ways I sources into 
which they see the pe rformance of the Company. Accordingly, the Company has a s ingle reportable segme nt. Further, as the 
Company does not ope rate in more than one geographical segment, hence, the releva nt disclosures as per lnd AS 108 -
'Operating Segments' are not applicable to the Company on a standalone basis. 

4 The Ministry of home affairs vide order No.40-3l2020 dated 24.03.2020 notified telecommunication services among the 
essentia l serv ices which continued to operate durin g lock down in the crisis situation of COVID-19, which has been declared 
as pande mic by World Health Organisation. The passive infrastructure as well as active telecom operations of the Company's 
customers are cove red under essential services which are act ively engaged in fulfilling the surge in demand aris ing out of the 
choice exerci sed by a lmost all industries to conduct their operations remotely. Hence, the telecom industry is among the 
businesses tha t are least impacted due to COVID-19. The Company believes that thus far, there is no significant impact of 
COV ID-1 9 pand emic on the financial pos ition and performance of the Company. Further, the company is not expecting any 
significant change in estimates as of now as the company is running its business and operations as usual without any major 
disruptions. Given the Uncertainties associated with the nature and duration of thi s pandemic the eventual outcome of the 
impact of the global health pandemic may be different from those-estimated as on the date of approval of these financial 
results and the Company will closely monitor any material changes to the economic environmeanntd th eir Impact on its 
bus in ess in the ti emes to come. 

5 8alances in the acco unts of trade receivables, Cash & Cash Equivalents, trade payables and other current liab iliti es including 
Statutory clues are s ubject to co nfirmation I reconciliation, if any. The management does not expect any material adjustment 
in res pect of the same effecting the financial results on such reconciliation 1 adjus tments. 

6 Pursuant to Suyog Employee stock option scheme 2018, the Nomination a nd Remuneration Committee of the Company 
granted 5,07,720 options to its eleigibe employees. 

7 The fi nancia l results are prepared in accordance with the Companies (Indian Accounting Standards) Rules, 2015 (lnd-AS) 
presct-ibed under Section 133 of the Companies Act, 2013, and other recognised accounting practices and policies as 
appli cab le. 

8 Previous period figure have been regroupec!jrearrangect wherever necessary, to correspond with the current period I year 
class ifi ca tion I disclosures. 

Date: 27th June 2020 

Place: Mumbai 

For Suyog Telematics Limited 

Shivshankar G Lature 

Managing Director 

DIN 02090972 



S PM L & Associates 
Chartered Accountants 

Independent Auditor's Report on the Quarterly and Year to Date Audited Financial Results of the 
Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015, as amended 

To The Board of Directors of 

Suyog Telematics Limited 

Report on the audit of the Financial Results 

Opinion 

We have audited the accompanying statement of quarterly and year to date financial results of Suyog 
Telematics Limited (the "Company") for the quarter and year ended March 31 , 2020 ("Statement"), 
attached herewith, being submitted by the Company pursuant to the requirement of Regulation 33 of the 

SEBl (Listing Obligations and Disclosure Requirements) Regulations,2015, as amended (the "Listing 
Regulations"). 

ln our opinion and to the best of our information and according to the explanations given to us, the Statement: 

i. is presented in accordance with the requirements of the Listing Regulations in this regard; and 
11. gives a true and fair view in conformity with the applicable accounting standards and other 

accounting principles generally accepted in India, of the net profit and other comprehensive 
income and other financial information of the Company for the quarter and year ended March 31, 

2020. 

Basis for Opinion 

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section 

143( 10) of the Companies Act, 2013, as amended ("the Act"). Our responsibilities under those Standards 
are further described in the "Auditor's Responsibilities for the Audit ofthe Financial Results" section 
of our report. We are independent of the Company in accordance with the Code of Ethics issued by the 
Institute of Chartered Accountants of India together with the ethical requirements that are relevant to our 

audit of the financial statements under the provisions of the Act and the Rules thereunder, and we have 

fulfilled our other ethical responsibilities in accordance with these requirements and the Code of Ethics. We 

believe that the audit evidence obtained by us is sufficient and appropriate to provide a basis for our 

opinion . 

Emphasis of Matter 

We draw attention to Note 4 & 5 to the accompanying annual fmancial results, which describe management's 
assessment of uncertainty relating to the effects of the COVID-19 pandemic on the Company's operations & 

other related Matters. 

Our opinion is not modified in respect of this matter. 

Registered Office: Office No. 09, Wing B-3, Ramanuj, Mahesh Nagar, S. V. Road, Goregaon (West), Mumbai 400 104. 
Mobile: 99200-75471/ 93234-67923/94221-87101/98101-03699/8976436515 E-mail: Mumbai@spmlindia com /vikas.asawa@icai .org 
Branches: New Delhi • Nanded • Jalgaon • Pune • Surat • Jaipur • Aurangabad Website: www.spmlindia.com 



Management's Responsibilities for the Financial Results 

S P M L & Associates 
Chartered Accountants 

The Statement has been prepared on the basis of the annual financial statements . The Board 
of Directors of the Company are responsible for the preparation and presentation of the 
Statement that gives a true and fair view ofthe net profit and other comprehensive income of 
the Company and other fmancial information in accordance with the applicable accow1ting 
standards prescribed under Section 133 of the Act read with relevant rules issued 
thereunder and other accoWlting principles generally accepted in India and in compliance 
with Regulation 33 ofthe Listing Regulations. 

This responsibility also includes maintenance of adequate accounting records in 
accordance with the provisions ofthe Act for safeguarding ofthe assets ofthe Company and for 
preventing and detecting frauds and other irregularities; selection and application o-f 
appropriate accounting policies; making judgments and estimates that are reasonable and 
prudent; and the design, implementation and maintenance ofadequate internal financial controls, 
that were operating effectively for ensuring the accuracy and completeness of the 
accounting records, relevant to the preparation and presentation ofthe Statement that give a true 
and fair view and are free from material misstatement, whether due to fraud or error. 

In preparing the Statement, the Board of Directors are responsible for assessing the 
Com pany's ability to continue as a going concern, disclosing, as applicable, matters related to 
going concem and using the going concern basis of accounting unless the Board o:f Directors 
either intends to liquidate the Company or to cease operations, or has no realistic alternative 
but to do so. 

The Board of Directors are also responsible for overseeing the Company's financial reporting 
process. 

Auditor's Responsibilities for the Audit ofthe Financial Results 

Our objectives are to obtain reasonable assurance about whether the Statement as a whole is fi·ee 
from material misstatement, whether due to fiaud or error, and to issue an auditor's report that 
includes our opinion. Reasonable assurance is a high level of assurance but is not a guarantee 
that an audit conducted in accordance with SAs will always detect a material misstatement 
when it exists. Misstatements can arise from fraud or error and are considered materia l if, 
individually or in the aggregate, they could reasonably be expected to influence the econom.ic 
decis ions of users taken on the basis of the Statement. 

As part of an audit in accordance with SAs, we exercise professional judgment and 
maintain professional skepticism throughout the audit. We also: 

• Identify and assess the risks of material misstatement of the Statement, whether due to fraud 
or error, design and perform audit procedures responsive to those risks, and obtain audit 

error, as fraud may involve collusion, 

the override of internal control. 

Page 2 of4 
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S P M L & Associates 
Chartered Accountants 

• Obtain an understanding of internal control relevant to the audit in order to design audit 
procedures that are appropriate in the circumstances. Under Section 143(3)(i) of the Act, we 

are also responsible for expressing our opinion on whether the company has adequate internal 

financial controls with reference to financial statements in place and the operating 

effectiveness of such controls. 
• Evaluate the appropriateness of accounting poI i c i e s used and the 

reasonableness of accounting estimates and related disclosures made by the Board of 

Directors. 

• Conclude on the appropriateness of the Board of Directors' use of the going concern 

basis of accounting and, based on the audit evidence obtained, whether a material 

uncertainty exists related to events or conditions that may cast significant doubt on the 

Company's ability to continue as a going concern. If '1\e conclude that a material 
uncertainty exists, we are required to draw attention in our auditor's report to the related 
di sclosures in the financial results or, if such disclosures are inadequate, to modify our 
op ini on. Our conclusions are based on the audit evidence obtained up to the date of 
our auditor's report. However, future events or conditions may cause the Company to 
cease to continue as a going concern. 

• Evaluate the overall presentation, structure and content of the Statement, including 

the disclosures, and whether the Statement represents the underlying transactions and 

events in a manner that achieves fair presentation . 

• We communicate with those charged with governance regarding, among other 
matters, the planned scope and timing of the audit and significant audit findings, 
including any significant deficiencies in internal control that we identify during our 

audit. 

We also provide those charged with governance with a statement that we have complied 

with relevant ethical requirements regarding independence, and to communicate with 

them all relationships and other matters that may reasonably be thought to bear on our 

independence, and where applicable, related safeguards. 

Other Matters 

Due to COY ID-19 related lockdown, we were unable to observe physical verification of Inventory 
carried out by the Management subsequent to the year-end. We have performed alternate procedures to 
audit the existence and condition of inventory as per the guidance provided in Standard on Auditing 
50 I "Aud it Evidence - Specific Considerations for Selected Items", which includes inspection of 
suppotting documentation, on test check basis, relating to purchases, consumption, Revenue, results of 
cyclical counts performed by the Management through the year and such other third party evidences as 
applicable, and have obtained sufficient appropriate audit evidence to issue an unmodified opinion on 
these Standalone Financial Results. Our report on the Statement is not modified in respect of this 
matter. 

Page 3 of 4 



S P M L & Associates 
Chartered Accountants 

The Statement includes the results for the quarter ended March 31, 2020 being the balancing 
figure between the audited figures in respect of the full financial year ended March 31, 2020 and the 

published unaudited year-to-date figures up to the third quarter of the current financi al year, which 
were subjected to a limited review by us, as required under the Listing Regulations 

The comparative financial information of the Company for the corresponding quarter ended March 3 I , 20 19 

included in these financial results were reviewed by the predecessor auditor and the financial statements of the 
Company for the year ended March 31, 2019 included in these financi al results were audited by predecessor 
auditor who expressed an unmodified conclusion I opinion on those financial information and financial 

statements. 

Place: Mumbai 

Date: 27'h June, 2020 

Page 4 of 4 

For S P M L & Associates. 

Chartered Accountants 

Firm Registration No.l36549W 

VIKAS KAMAL 
ASAWA 

Vikas Asawa 

Partner 

Digitally signed by VIKAS 
KAMAL ASAWA 

Date: 2010.06.27 13:13:38 
+()S'30' 

Membership No.l72133 

UDIN: 20172133AAAABG8473 



I 
ISO 9001 : 2008 

June 27, 2020 

To 
BSE Limited 

PJ Towers 
Dalal Street 
Mumbai- 400001 
Maharashtra, India 

Limited 
CIN No : L32109MH1995PLC091107 

Re: Suyog Telematics Limited (537259) 

ISO 14001:2015 & OHSAS 18001.2007 

Sub; Declaration pursuant to Regulation 33(3)(d) of the SEBI (listing Obligation & 
Disclosure Requirements) Regulations, 2015 as amended. 

Dear Sir, 

We hereby confirm and declare that statutory Auditor of the Company i.e. M/s. SPML & 
Associates (FRN: 136549W), Mumbal , have issued statutory audit report on Financial Results 
for the fourth Quarter (Q4) and financial year ended March 31,2019 with unmodified opinion. 

Kindly take this on record. 

MUMDAr (R~g): 41, suyog Industrial Estate, 1st f-loor, L.B.S. Marg, Vikhroli (W), Mumbai · 400 083. T: 022·2579 5516/49719053 

LATUR: Suyog Apartment, Behind Deshikendra High School, Signal Camp, Latur • 413 512. Off.: (02382) 243 459/243 456 

Email : sgl@suyogtelematics.com Website: www.suyogtelematics.co.in GST No. 27AAFCS0334P2Z2 




