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SAPRA & CO.

CHARTERED ACCOUNTANTS

6/389, SFS, MANSAROVAR, JAIPUR (RAJ.)-302020
CONTACT NO. : 4919929032250, E-MAIL: sapraop@rediffmail.com

Independent Auditor's Report on Standalone Financial Results of the Company
Pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015

To,

The Board of Directors,
Compucom Software Limited
Jaipur

We have audited the standalone financial results of Compucom
India Limited ('the Company') for the year ended 31 March 2019,
attached herewith, being submitted by the Company pursuant to
the requirement of Regulation 33 of the SEBI (Listing Obligations
and Disclosure Requirements) Regulations, 2015. Attention is drawn
to Note 4 to these standalone financial results regarding the figures
for the quarter ended 31 March 2019 as reported in these
standalone financial results, which are the balancing figures
between audited standalone figures in respect of the full financial
year and the published standalone year to date figures up to the end
of the third quarter of the financial year. Also, the figures up to the
end of the third quarter had only been reviewed and not subjected to
audit. These standalone financial results are based on the
standalone financial statements for the year ended 31 March 2019
prepared in accordance with the accounting principles generally
accepted in India, including Indian Accounting Standards ('IndAS')
specified under Section 133 of the Companies Act, 2013 ('the Act))
and published standalone year to date figures up to the end of the
third quarter of the financial year prepared in accordance with the
recognition and measurement principles laid down in Ind AS 34,
Interim Financial Reporting, specified under Section 133 of the Act,
and SEBI Circulars CIR/CFD/CMD/15/2015 dated 30 November
2015 and CIR/CFD/FAC/62/2016 dated S5 July 2016, which are
the responsibility of the Company's management. Our responsibility
is to express an opinion on these standalone financial results based
on our audit of the standalone financial statements for the year
ended 31 March 2019

We conducted our audit in accordance with the auditing standards
generally accepted in India. Those standards require that we plan
and perform the audit to obtain reasonable assurance about
whether the financial results are free of material misstatement(s).
An audit includes examining, on a test basis, evidence supporting
the amounts disclosed as financial results. An audit also includes
assessing the accounting principles used and significant estimates




made by management. We believe that our audit provides a
reasonable basis for our opinion.

3. In our opinion and to the best of our information and according to
the explanations given to us, these standalone financial results :
(i) are presented in accordance with the requirements of
Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015, in this regard;
and

(i1) give a true and fair view of the standalone net profit
(including other comprehensive income) and other financial
information in conformity with the accounting principles
generally accepted in India, including Ind AS specified
under Section 133 of the Act for the year ended 31 March
2019.

FOR SAPRA & COMPANY
Chartered Accountants
FRN- 003208C ~6RA &

Proprietor
M. No. - 072372

Place: Jaipur
Date: May 18, 2019
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Independent Auditor's Report on Consolidated Financial Results
of the Company Pursuant to the Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations,
2015

To,

The Board of Directors,
Compucom Software Limited
Jaipur

1. We have audited the accompanying Statement of Consolidated Financial
Results of Compucom Software Limited ("the Parent") and its subsidiaries
(the Parent and its subsidiaries together referred to as "the Group") and
its share of the net profit/(loss) after tax and total comprehensive income
/ loss of its associates for the year ended 31 March 2019 ("the
Statement"), being submitted by the Parent pursuant to the requirement
of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended. Attention is drawn to the
fact that the consolidated figures for the corresponding quarter ended 31
March 2019 as reported in these financial results have been approved by
the Parent's Board of Directors, but have not been subjected to review by
us.

2. This Statement, which is the responsibility of the Parent's Management
and approved by the Parent's Board of Directors, has been compiled from
the related consolidated financial statements which has been prepared in
accordance with the Indian Accounting Standards prescribed under
Section 1 33 of the Companies Act, 2013, read with the Companies
(Indian Accounting Standards) Rules, 2015, as amended ("Ind AS"), and
other accounting principles generally accepted in India. Our
responsibility is to express an opinion on the Statement based on our
audit of such consolidated financial statements.

3. We conducted our audit in accordance with the Standards on Auditing
specified under Section 143(10) of the Companies Act 2013. Those
Standards require that we comply with ethical requirements and plan
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and perform the audit to obtain reasonable assurance about whether the
Statement is free from material misstatement.

An audit involves performing procedures to obtain audit evidence about
the amounts and the disclosures in the Statement. The procedures
selected depend on the auditor's judgment, including the assessment of
the risks of material misstatement of the Statement, whether due to
fraud or error. In making those risk assessments, the auditor considers
internal control relevant to the Parent's preparation and fair presentation
of the Statement in order to design audit procedures that are appropriate
in the circumstances, but not for the purpose of expressing an opinion
on the Parent's internal financial control with reference to the Statement.
An audit also includes evaluating the appropriateness of the accounting
policies used and the reasonableness of the accounting estimates made
by the Management, as well as evaluating the overall presentation of the
Statement.

We also performed procedures in accordance with the circular issued by
the SEBI under Regulation 33 (8) of the SEBI (Listing Obligations and

Disclosure Requirements) Regulations, 2015, as amended, to the extent
applicable.

We believe that the audit evidence obtained by us and the audit evidence
obtained by the subsidiary auditors and other auditors in terms of their

reports referred to in paragraph 4 below, is sufficient and appropriate to
provide a basis for our audit opinion.

In our opinion and to the best of our Information and according to the
explanations given to us and based on the consideration of the report of
other auditors on separate financial statements and on other financial
information of the subsidiaries, these consolidated financial results:

() include the financial results for the year ended 31 March 2019, of
the entities listed in Annexure 1;

(ii) are présented in accordance with the requirements of
Regu%atlon 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended; and

(iii) give a true and fair view of the consol
other comprehensive income)
conformity with the accounti

idated net profit (including
and other financial information in

ng principles generally accepted in




India including Ind AS spec1fled under Sectlon 133 of the Act for
the year ended 31 March 2019. :

We did not audit the financial statements -of the following two
" subsidiaries included in these consolidated financial results, whose
financial statements/financial information have not been audited by
us. These financial statements/financial information have been
audited by other auditors whose report has been furnished to us by
the management and our opinion, in so far as it relates to the
amounts and disclosures included in respect of these subsidiaries and
our report in terms of Regulation 33 of the SEBI (Listing Obligations
and Disclosure Requirements) Regulations, 2015, read with SEBI
Circulars CIR/CFD/CMD/15/2015 dated 30 November 2015 and
CIR/CFD/FAC/62/2016 dated 5 July 2016, in so far as it relates to
the aforesaid subsidiaries is based solely on the reports of such other
auditors:- ~
(i)  ITneer Inc., was disinvested (loss of control as per Ind AS 1 10)
‘during the f1nanc1al year 2018-19, 31st December 2018 being
the date of loss of control. Therefore, in terms of the
requirements of Ind AS-110, the Loss (of Rs. 8,571,607) for the
period ended on 31st December 2018 of this subsidiary has
been considered in preparing these consolidated financial
statements. Further, as per Ind AS-110, total assets and
liabilities of the disinvested entity have not been considered in
preparing these consolidated financial statements, since in

terms of the Ind AS-110, the assets and 11ab111t1es have been
derecognized. ' :

(i1) CSL Infomedia Private Limited, whose Financial Statements
reflect total assets of Rs. 113,342,830/~ as at March 31, 2019
and total revenues of Rs. 59,006,434/- and total profit after
‘tax (including other comprehensive income) of Rs.

10,823,265/-, for the year on that date as considered in
Consolidated Financial Statements. -

These Consolidated Financial Statements and other information of
both the subsidiaries have been audited by other auditors.

Our opinion on the consolidated financial results is not modified in

respect of this matter with respect to our reliance on the work done by
and the reports of the other audltors

.- . o = e oo



FOR SAPRA & COMPANY

Chartered Accountants
.FRN- 003208C

CAYOM PRAKASH SAPRA
Proprietor
M. No. - 072372

Place: Jaipur _
Date: May 18, 2019
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Annexure 1 o
List of entities included in the Statement: = -

1. CSL Infomedia Private Limit'ed :
2. Itneer INC.
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The above resuits have besn reviewad by the Audit Cammittes,
unting Standards (Ind-AS) as prescribed undsr section 133 of the Companies Act, 2013 read with relevant rules thereundar.
IND AS 115- Revenue from Contracts with Customers has bean notified by Ministry of Corporate Affairs (MCA) on March 28, 2018 and is effective from accounting period begining onor
ndard did not have any material impact on the financial results of the company.
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IT: 14-15 EPIP, RIICO Industrial Area,
Sitapura, Jaipur —302022 (India)

Tel. 91-141-2770131, 5115901-02
Fax: 91-141-2770335, 5115905

1mi E-mail: cs@compucom.com.in
SOﬂware lelted CIN:-L72200RJ1985PLC009798
No.: CSL/BSE/NSE/CSIE/18-19/ Date: 18.05.2019
1) The Secretary
BSE Limited
1" Floor, New Trading Ring, (BY BSE LISTING CENTRE)

Rotunda Building, Phiroze Jeejeebhoy Towers,
Dalal Street, Fort, Mumbai-400001.
Stock Code: 532339

2) The Secretary
National Stock Exchange of India Limited
Exchange Plaza, 5* Floor,
Plot No. C/1, G Block, (BY NSE NEAPS)
Bandra (East), Mumbai-400051.
Stock Code: COMPUSOFT

3) THE MANAGER,

The Calcutta Stock Exchange Limited (BY MAIL)
7, Lyons Range, Kolkata: 700001

Stock Code: 13335

Sub: - Declaration in respect of unmodified opinion on Audited Financial Results for the financial
year ended on 31* March, 2019

Ref: Regulation 33(3)(d) of Securities and Exchange Board of India (Listing Obligations and
Disclosure Requirements) Regulations, 2015 read with SEBI Circular CIR/CFD/CMD/56/2016
dated May 27, 2016.

Dear Sir/Ma’am,

We are hereby declaring that the Statutory Auditor of the Company, M/s Sapra and Co., Chartered
Accountant (FRN No.: 003208C) have issued Audit Reports with unmodified opinion on Audited
Standalone and Consolidated Financial Results of the Company for the quarter and year ended on
March 31, 2019.

The declaration is given in compliance to Second proviso of regulation 33(3)(d) of Securities and
Exchange Board of India (Listing Obligations & Disclosure Requirements) Regulations, 2015 read with
SEBI Circular CIR/CFD/CMD/56/2016 dated May 27, 2016.

Kindly take the same on record.
Thanking You, 5 pss
7 A

-

M
(Sanjeev Nigam)
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