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March 05, 2020

To
The Department of Corporate Services — Listing
BSE Limited
Phiroze Jeejeebhoy 1'owers,
Dalal Street,
Mumbai ~ 400 001
' SCRIP CODE: 537254
Dear Sir,

Sub: Outcome of the Board Meeting held on Thursday, March 05, 2020

Pursuant to applicable regulations of SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015 including Regulation 30, this is to inform you that the Board of Directors of the
Company at their Meeting held today i.e. Thursday, March 05, 2020, inter- alia, transacted the following
business:

1. Considered and approved the Unaudited Standalone & Consolidated Financial Results of the
Company for the Quarter and Nine months ended December 31, 2019 pursuant to Regulation 33
of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 together with
Limited Review Report thereon.

Further, with reference to above, we hereby enclose the above mentioned Un-Audited Financial Results
of the Company for the Quarter and Nine months ended on December 31, 2019, in the format specified
under Regulation 33 of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015
together with Limited Review Report.

Kindly take the same on your record and oblige.

Yours faithfully,
FOR RCI INDUSTRIES & TECHNOLOGIES LIMITED

For RC! Ind

RAJEEV GUPTA
Managing Director

Enclosures: As above

RIKAYAX

By RCI

Works:

Plot No 84-85 , HPSIDC Industrial Area, Baddi, Khasra No. 377/175 & 378/175, Village Rakh Ram Singh,
District Solan, Himachal Pradesh-173205 (INDIA)

Tehsif - Nalagarh, District Solan, Himachal Pradesh-174101 (INDIA)




RCI INDUSTRIES & TECHNOLOGIES LTD.
Regd. Office : B-97, All Heavens Building, Wazirpur Ring Road, Delhi - 110052

INDUSTRLES AND CIN: L74900DL1992PLC047055
TECHNOLOGIES LTB

Website: www.rciind.com  Email: compliance@rciind.com  Tel: 91-11-27372194  Fax: 91-11-27371334
STATEMENT OF STANDALONE UNAUDITED FINANCIAL RESULTS
FOR THE QUARTER AND NINE MONTHS ENDED DECEMBER 31, 2019
(Amount in Rs. Lacs)

Quarter ended Nine Months ended Year ended
Scl;_ Particulars ’ 31.12.2019 | 30.09.2019 | 31.12.2018 | 31.12.2019 | 31.12.2018 31.03.2019
(Unaudited) | (Unaudited) | (Unaudited) | (Unaudited) | (Unaudited) (Audited)

1 lincome
a. Revenue from Operations 7,139.71 8,719.53 41,816.85 32,145.79 126,297.89 163,693.87
b. Other Income 97.10 345.18 102.31 508.95 499.30 541.97
Total Income 7,236.82 9,064.71 [ 41,91916 | 32,654.73 | 126,797.19 164,235.84

2 |Expenses
a. Cost of Material Consumed 5,792.39 7,780.48 20,837.00 26,278.34 72,884.58 97,264.62
b. Purchase of stock-in-trade 1,297.29 932,54 | 17,554.48 3,216.45 45,572.45 57,919.08
¢. Change in inventories of finished goods, work-
in-progress an stock-in-trade 1,405.06 1,727.28 796.38 3,724.32 811.69 (771.14)
d. Employee Benefits Expenses 224.51 271.46 325.52 789.08 832.47 1,253.57
e. Finance Costs » 536.99 444.15 601.13 1,538.96 1,669.97 2,400.36
f. Depreciation and Amortisation Expenses 358.81 357.01 262.19 1,035.33 830.24 1,118.84
g. Other Expenses 432.30 503.75 862.73 1,498.56 2,159.04 2,398.89
Total Expenses 10,047.35 | 12,016.67 | 41,239.44 | 38,081.03 | 124,750.45 161,584.22

3 |Profit before tax, exceptional item and prior
period items (2,810.53)] (2,951.96) 679.72 (5,426.30) 2,046.74 2,651.62

4 |Exceptional item - - - - 1,667.73 - -

5 |Prior period items (Refer Note 4 below) {0.00) 1,636.32 1,636.32

6 IProfit/(Loss) before tax (2,810.53)] (4,588.29) 679.72 (8,730.36) 2,046.74 2,651.62

7 |Tax expense
a. Current Tax - - 141.89 653.77 878.44
b. Deferred Tax (25.29) 67.31 1.41 20.65 (28.76) 20.11
Total tax expense {25.29) 67.31 143.30 20.65 625.01 898.55

8 |Profit after tax . (2,785.24)]  (4,655.59) 536.43 (8,751.01) 1,421.73 1,753.07

9 |Other Comprehensive Income 1.21 1.21 1.01 3.62 3.03 4.82

10 |Total Comprehensive Income (2,784.04)] (4,654.39) 537.44 (8,747.39) 1,424.76 1,757.89

11 |Paid-up Equity Share Capital (Face value of 1,567.64 1,567.64 1,343.64 1,567.64 1,343.64 1,343.64
Rs.10 each)

12 |Earnings Per Share (Face value of Rs. 10/«
each)

Basic (in Rs.) (not annualised) (17.76) {(29.69) 3.99 (55.80) 10.58 13.05
Diluted {in Rs.) {not annualised) (17.76) (29.69) 3.42 (55.80) 9.07 11.18
Notes:-

1 The above financial resuits for the quarter and nine months ended December 31, 2019 have been reviewed by Audit committee and
approved by the Board of Directors in their respective meetings heid on March 05, 2020.

2 The Company activity during the year revolves around manufacturing and trading of all kind of metals and metal products. Considering the
nature of Company's business and operations, as well as based on review of operating resuits by the chief operating decision maker to
make decision about resource allocation and performance measurement, there is only one reportable segment in accordance with the
requirement of Ind AS 108 - "Operating Segments"

3 Company has incurred heavy losses amounting to Rs. 87.47 crores during the hine monihs ended December 31, 2019 (Rs. 27.84 crures
for quarter ended December 31, 2019). Further, many of the Company borrowings are being declared as Non performing asset (NPA) by
the lenders due to non-payment of interest and borrowed amount on due dates. (Refer note 5 for details of NPA). Due to these factors
there is a significant erosion in net worth of the Company. However, the current financial statements are being prepared on going concern
basis as the net worth of the company is positive.

4 The company's production process is such that there is an melting and processing loss which is recognized in raw material consumption.
During the quarter ended September 30, 2019 Company has recognized melting losses amounting to RS. 24.41 crores. The amount
includes losses for prior period amounting to Rs. 16.36 crores, The detalled note pertaining to this has been specified In the financlal
resuit for the quarter ended September 30, 2019.

5  During the period ended December 31, 2019, seven of the lenders to Company State Bank of India, Corporation Bank, South indian Bank,
Punjab National Bank, Union Bank of India, Indian Bank and J&K Bank has declared the account as non performing asset (NPA). due to
non payment of interest and borrowed amount.

6  With effect from April 01, 2019, Company has adopted ind AS - 116 "Leases", using the modified simplified approach and accordingly
previous period information has not been reinstated. Under this approach, the Company has to recognize the lease liability and
corresponding equivalent right to use (ROU) asset. However, there is no impact on Company on adoption of Ind AS 116.

7  Figures for the previous periods have been re-grouped/ rearranged/ restated wherever necessary to make them comparable with those of

the current period.

Place: New Delhi For RCI INDUSTRIES & TECHNOLOGIES LTD.

Date: March 05, 2020 For RC! Industries & 1

&

Rajeev Gupta
Managing Director
DIN - 00503196




B8 011 - 47082855
Fax: 011 - 470820535

& CO.

H -1/208, Garg Tower, Netaji Subhash Place, Pitampura, New Delhi -110034

INDEPENDENT AUDITOR’S REVIEW REPORT
TO THE BOARD OF DIRECTORS OF
RCI INDUSTRIES & TECHNOLOGIES LIMITED

1. We have reviewed the accompanying Statement of Standalone Unaudited Financial Results of RCE
INDUSTRIES & TECHNOLOGIES LIMITED (‘the Company’). for the quanier and niwe
monihs ended December 31, 2019 (‘the Statement’), being submitted by the Company pirsuant to the
requirement. of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended.

2. This Statement which is the responsibility of the Company’s Management and approved by the Bowrd
of Directots, has been prepared in accordance with the recognition and measurement principles Jaid
down in the Tndian Accounting Standard 34 “Interim Financial Reporting” (“Ind AS 34”) prescribed
under section 133 of the Companies Act 2013, read with relevant rules issued thereunder and other
accounting pinciples generally accepted in India. Our tesponsibility is to issue a report on the
Statement based on ourteview.

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements
(SRE) 2410, Review of Interim Financial Information Performed by the lndependent Auditor of the
entity issued by the Institute of Charrered Accountants of India. This Standard requires that we plan
and perform the review to obtain moderate assutance as. 1o whethier the Statements-is free of maierial
misstatements. A review is limited primasily to inquities of Company personnel and analytical
procedutes applied to financial data and thus provides less assurance than an audit. We have not
petformed an audit and accordingly, we do not express an audit opinion.

4. Basis for qualified conclusions

a.  Asthe Company borrowings are deslared NPA dhuring the curvest period. We-have not been provided with balance
confirmations for acceptances (Latter of eredit acpptel-by Bank). We thersfors cannot-sonmment on e acenracy,
completeness and existence of these acceplances.

b, As mentioned in Note o 4 of the Statement, Company bas recognised melting losses amornting to Re. 2441
crores in the previous quanrter-ended Seplewber 30, 2019, The amonut ineludes losses for prior peviod amainiiug io
Re. 16.36 crores. This-error avises buanse in earlier years the welting loss is booked based on upproscimate foss
percentage due to-continsous production process in plawt. Flowewer, in presious quarter Company has identified the
actial melting loss portaining lo provious yeur and the same bus been recognized as a prior period expense.

¢ As per Para 41 20 49 of Ind AS 8 "Avounting Policies, Changes in Accounting Estimates and Lo, prior
poriad ervors necds to b recognized in the financial statements of prior years by restating the accomts, Hoaweser,
Company bas not restated previous year financial statements and all the losses (disenssed in point b aboe} bape
i eat,
been recognized in the previous quarier.
SR 7

5. Emphasis of matter
As mentioned in Note no 3 of the Statement, Company has incurred heavy losses amounting to Rs.
87,47 crores during the nine months ended December 31, 2019 (Rs. 27.84 crores for quarter ended
g |
December 31, 2019). Further, many of the Company borrowings are being declaed as Non
y s ¥ I i3 )
performing asset (NPA) by the lenders due to non-payment of interest and borrowed amount on due
dates. (Refer note 5 for details of NPA). Due to these factors there is significant erosion in net worth
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of the Company. iIowevcr,
asithe m.-t worth of the company i pmmve

‘(f)m: conchusion on the ,btatcxnctxt 1510t modmcd m respect ofthe ahove:! marter

6 Based on-outreview conducted as above, exmpl for the effects] possible effects of the wdtiers: r/mrzﬁw/ i l’(ml 4
abors, Hothing has come to. our atcentibn that caiises s to believe that the aemmpmwmg N'mvmuu
prepared -in accordance with the aforesaid Indian Accounting Standards and other accounting
principles generally aceepted in India; has not disclosed the 1aformation reg um.d toibe disclosed in
term of Regulation 33 of the SEBI (Listing Obligations and Disclosure qumremm t Rbg,?ul‘lu(m\

2015, mclu(lmg, ythe 1mnner i whichiitis to b(.. disclosed, ot thax Ar containk any ma teml i smrcmcm

For KRA & Co.
“Chartered Acuountants
(an Regxstrauon No. 020266N)

AR Ik &

Paxtnex &
Memberelup ¢ 3150
UDIN: 205031 OAAAAJSSSOQ
Place: New Delhi ‘

Date: March 05, 2019'




RCI INDUSTRIES & TECHNOLOGIES LTD.
Regd. Office : B-97, All Heavens Building, Wazirpur Ring Road, Delhi - 110052
CIN: 1.74900DL1992PLC047055

TECHNOLOGIES LT

Website: www.rciind.com  Email: compliance@rciind.com Tel: 91-11-27372194  Fax: 91-11-27371334
STATEMENT OF CONSOLIDATED UNAUDITED FINANCIAL RESULTS
FOR THE QUARTER AND NINE MONTHS ENDED DECEMBER 31, 2019
(Amount in Rs. Lacs)

Quarter ended Nine Months ended Year ended
o~ Particulars 31.12.2019 | 30.09.2019 | 31.12.2018 | 31.12.2019 | 31.12.2018 | 31.03.2019
(Unaudited) | (Unaudited) [ (Unaudited) (Unaudited) [ (Unaudited) {Audited)

1 |income
a. Revenue from Operations 7,165.54 8,788.08 54,157.13 37,919.40 | 148,766.51 199,780.49
h. Other Income 97.19 364.24 42.25 533.43 513.03 559.40
Total Income 7,262.73 8,152.32 54,199.38 38,452.82 | 149,279.53 200,339.89

2 |Expenses
a. Cost of Material Consumed 5,782.39 7,780.48 1 20,837.00] 26,278.34 72,884.58 97,264.62
b. Purchase of stock-in-trade 1,322.86 998.67 28,804.87 8,931.30 66,140.90 91,968.12
c¢. Change in inventories of finished goods, work-in-progress an
stock-in-trade 1,405.06 1,727.28 796.38 3,724.32 811.69 (771.14)
d. Employee Benefits Expenses 233.61 266.94 327.54 798.41 846.66 1,279.68
e. Finance Costs 537.29 446.10 599.11 1,641.86 1,662.04 2,404.83
f. Depreciation and Amortisation Expenses 380.45 379.14 262.19 1,089.72 830.25 1,201.04
g. Other Expenses 425.69 518.84 1,103.01 1,508.74 2,407.79 2,427 .61
Total Expenses 10,097.26 12,117.45 52,730.10 | 43,882.68 | 145,583.91 195,774.76

3 |Profit before tax and exceptional item (2,834.53)| (2,965.13) 1,469.28 (5,429.86) 3,695.63 4,565.13

4 |Exceptional item - - - 1,667.73 - -

5 [Prior period items (Refer Note 4 below) (0.00) 1,636.32 - 1,636.32 - -

6 |Profit/(Loss) before tax (2,834.53)| (4,601.45) 1,469.28 | (8,733.92) 3,695.63 4,565.13

7 |Tax expense
a. Current Tax - - 141.89 653.77 878.46
b. Deferred Tax : (25.29) 67.31 1.41 20.65 (28.76) 20.10
Total tax expense (25.29) 67.31 143.30 20.65 625.01 898.56

8 |Profit after tax attributable to owners of the parent (2,809.24)] (4,668.76) 1,325.98 (8,754.57) 3,070.62 3,666.57

9 |Other Comprehensive Income 58.74 224.53 (305.13) 241.20 378.10 409.88

10 [Total Comprehensive Income attributable to owners of the
parent (2,750.50)|  (4,444.23)]  1,020.86 | (8,513.37) 3,440.72 4,076.44

11 [Paid-up Frnity Share Capital {(Face value of Rs.10 each) 1,667.64 1,667.64 1,343.64 1,567,64 1,343.64 1,343.64

12 [Earnings Per Share (Face value of Rs. 10/- each)

Basic (in Rs.) {not annualised) (17.92) (29.78) 9.87 (55.85) 22.85 27.28
Diluted (in Rs.) {not annualised) (17.92) (29.78) 8.46 (55.85) 19.59 23.39
Notes:-

1 The above financial results for the quarter and nine months ended December 31, 2019 have been reviewed by Audit committee and approved by the Board of
Directors in their respective meetings held on March 05, 2020.

2 The Group's activity during the year revolves around manufacturing and trading of all kind of metals and metal products. Considering the nature of Group's
business and vpetalions, as well as based on review of operaling resulls by the chief operating decision maker to make decision about resource allocation
and performance measurement, there is only one reportable segment in accordance with the requirement of ind AS 108 - "Operating Segments"

3 Parent Company has incurred heavy losses amounting to Rs. 87.47 crores during the nine months ended December 31, 2019 (Rs. 27.84 crores for quarter
ended December 31, 2019). Further, many of the Company borrowings are being declared as Non performing asset (NPA) by the lenders due to non-payment
of interest and borrowed amount on due dates. (Refer note § for details of NPA). Due to these factors there is a significant erosion in net worth of the
Company. However, the current financial statements are being prepared on going concern basis as the net worth of the company is positive.

4 The Parent Company's production process is such that there is an melting and processing loss which is recognized in raw material consumption. During the
quarter ended September 30, 2019 Company has recognized melting losses amounting to RS. 24.41 crores. The amount includes losses for prior period
amounting to Rs. 16.36 crores. The detailed note pertaining to this has been specified in the financial result for the quarter ended September 30,
2019.

5 During the period ended Deoember 31, 2019, seven.of the iendere to Parent Company State Bank of india, Corporation Bank, South Indian Bank, Punjab
National Bank, Union Bank of india, Indian Bank and J&K Bank has declared the account as non performing asset (NPA). due to non payment of interest and
borrowed amount.

6  With effect from April 01, 2019, Group has adopted Ind AS - 116 "Leases", using the modified simplified approach and accordingly previous period information
has nol been reinslaled. Unider Wis appioach, the Culnpaity has (o recognize the lease liability and corresponding equivalent right to use (ROU) asset.
However, there is no impact on Company on adoption of Ind AS 116.

7  Figures for the previous periods have been re-grouped/ rearranged/ restated wherever necessary to make them comparable with those of the current period.

Place: New Delhi For RCI INDUSTRIES & TECHNOLOGIES LTD.

Date: March 05, 2020 For RC! Industries & nologies Lid.
P

Rajeev Gupta
Managing Director
DIN - 00503196




# 011 - 47082855
Fax: 011 - 47082855

H -1/208, Garg Tower, Netaji Subhash Place, Pitampura, New Delhi -110034

INDEPENDENT AUDITOR’S REVIEW REPORT
TO THE BOARD OF DIRECTORS OF
RCIINDUSTRIES & TECHNOLOGIES LIMITED

1. We have reviewed the accompinying statement of consolidated unaudiréd financial results of RCI
INDUSTRIES & TECHNOLOGIES LIMITED (‘the Parent’) and its subsidiaries {the Parent and
its subsidiaties constitute “the: Group”) for the quarter and nine months ended December 31, 2019
(‘the Statement’), being submitted by the Parent pursuaat to the requirement of Regulation 33 of the
SEBI (Listing. Obligations and Disclosure Requirementsy Regulations, 2015, as amended. Artention is
drawn to the fact that the consolidated figures for the quarter-and nine months ended December 31,
2018, as rcpor,tcd in these financial resilts bave been approved by the Parent’s Board of Divectors, bus
have not been subjected to review since the requirement of submission of quarterly consolidared
financial results has become manditory only from Apeil 01, 2019,

2. This Statement, which is the responsibility of the Parent’s management and approved by the Board of
Directors, has- been prepared in accordance with the recogrition and measurcmuent principles. laid
down in the Indian Accounting Standard 34 “Intetiin Financial Reporting” (“Ind AS 34”) prescribed
under section 133 of the Companies Act 2013 and other accounting principles generally accepred in
India. Our responsibility is to express a conclusion on the starement based on our review.

3. We conducted out review of the Staterent in accordance-with the Standard on Review Engagements
(SRE) 2410, “Review of Interim Financial Information Performed by the ladependent Auditor of the
entity”, issued by the Institute of Chartered Accountants of India. A review of interim fitancrl
information cansists of making inquiries, primasily of persons responsible for financial and accounting
matters, and applying analytical and other teview procedures. A review is substantially less in scope
than an audit conducted in accordance with Standards on Auditing and consequently does not enable
us to obtain assurance that we would become aware of all significant matters that might be identified
in an audit. Accordingly, we do not-express an audit opinion.

We also performed procedutes in accordance with the circular dssyed by the SEBI under Regulauon
33 (8) of the SEBI @isting Obligations and Disclosure Requirements) Regulatons, 2015, ds ansenided,
to the extent applicable.

4. The Statement includes the results of the following entities:
1 RCISkills & Development Pyt Lid

ii. RCI World Trade Link DMCC, Dubai

5. Basis for qualified conclusions

a,  As the Company borrowings are dectared NPA duiing the-current periad, We bave not boen provided with balance
confirmations Jor acceptances (Latter of cvedit acespted by Bank). We thergfore cannot comment an the accuray.
completeness and existence of these acaplances.

b As mentioned in Noté wo + of thy: Stateinent, Parent Company has recognized inelting foises amounting lo R,
24.41 cores in the provions quarter ended September 30, 2019. The anmount includes losses. for prior period
amounting fo Re. 16.36 crores. This error wises becanse in earlier years the mielting Joss is bovked baied on
approximats loss percentage dwe io continmons production process in plawt. However, fu previous quarier Compasy
bas ideutified the actial vieelting loss pertaining io previons year and %{W%@%{N been vecoghized as a prior peitai
eXPense, S
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fo A.v et Paya 41 10 49.of Ind A & "Arounting [’M{xm C/W{gu in Armmw/;g F rfﬂll{ll{’f am] Eore’, ;»mr ‘
period errors needs 7o be recognized in the financial statements of prvor years by, vestating Uhe acconntr, However,
Conpany has not vestated previons year jmwma/ fmlmzelm and 11// f/;e lanes (r/mwm’(i mpotnl il r{/)om} l) it
been ?mﬂgﬂt{ﬂd tii the prmm/: quditer. o

wmm[zln The same /Ja,r not /;m wmgmged Qy t/m u{bm/:my mmpﬂfgy w:zl amzzlzz;gl): e otal oij/ma s
loss of the Group is lower by Rs. 17.5 cromes approx. :

6. . Emphasis of matter

As mentioned in Note 66 3 of the Statement, Patent Company has. incureed hewvy l()s\o mounting
£0.Rs. 8747 crores during the nine months ended December 31,2019 (Rs. 27.84- croves for Gaarter
ended December 31,2019} Further, smany of ‘the Company b(m()\vmé,b are bcmg, declaved 4% Noa
performing asset (NPA) by the lenders due to non-payment of interest and bosrowed amount on doe
dates. (Refer note 5 for details-of NPA). Due to these factors there is significant erosion in-net worth
of the Company. However, the current financial statements are being prepared on going concern basis
as the net worth of the company is positive. - : :

Our conclusion is not modified in respect of this matter,

7. The consolidated vnaudited finncial results include the interim financial information of one
subsidiary. which has not bccn reviewed by theit auditors; whose mtmm financial information reflects

total tevenue of Rs, 5790, 09 Lags, fofal net loss aftex fax of Rs. 10.20 Lacs and 1ol _sm;pmb@mw
income -of Rs. 227 37 Tacs for the nine nmmhs ‘ended Decembgr 31,:2019 A(,c,mdm;, w0 the
information and L\:pl‘\natx()n:a given to us by the ’\'Ianag,uncnt this interinl hoancial mformauon is not
material to the Gmup ‘

One conclusion on the Statement is not-modified i respectof the above matret,

8. Based on our review conducted and protedures performed a3 stated in pamgraph 3%1)’0\*(; exeept-for the
effects/ possible g?ai.r of the mavters specified in Para 5 above, nothing has come to out attention that canses os
to believe that the accompanying Statement, picpared in accordance with the rw%nmou aid
measurement principles laid down in the afotesaid Indian Acconnting Standard and other accounting ‘
principles gencrally acccpred in India; has not disclosed the information requucd m be disclosed in
terms: nf chulanon 33 of rhc SEBI (Lxsrmg ()blxganom and stclobum ch 1

it 1ts)v Ru,uhlmns d

nllHS tatcmmt.

“For KRA & Co.
Chartered Accountants
Regxstratmn No 020266N)

Partm;r& e ’
Membershxp No.. 503150

UDIN: 20503150AAAAIT9997
Place: New Delhi

Date: Maech 05,2020




