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Listing & Compliance Department
Phiroze Jegjeebhoy Towers,
Dalal Street,
Mumbai — 400 001
SCRIP CODE: 537254

Sub: Un-Audited Financial Result (Standalone & Consolidated) for the 2™ Quarter and Half year
ended September 30, 2020,

Dear Sir/Ma’am,

Pursuant to the provision of Regulation 30 of SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015 and other applicable Regulations, if any, we would like to inform you that the
Standalone & Consolidated Un-Audited Financial Result for the 2™ Quarter and Half Year ended
September 30, 2020 shall considered and disseminated on November 12, 2020. Consequent to same, we
enclosed, interim of Regulation 33 of the SEBI (Listing Obligation and Disclosure Requirements)
Regulation, 20135, the followings:

I.  Standalone and Consolidated Unaudited Financial Result of the Company for the 2" Quarter and
Half Year ended September 30, 2020 pursuant to Regulation 33 of the SEBI (Listing Obligations
and Disclosure Requirements) Regulations, 2015 together with Limited Review Report thereon.

In terms of applicable provisions of SEBI (Listing Obligation and Disclosure Requirements) Regulation,
2015, the results are also being published in the newspaper.

You are requested to take the above information on record,

Yours faithfully,
FO

fGIES LIMITED
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COMPANY SECRETARY
M. No.: A55135

Encl: a/a

Works: Plot Mo, 84-85, HPSIDC Industrial Area, Baddi, District Solan, Himachal Pradesh-173205% (INDIA)
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STATEMENT OF STANDALCNE UNAUDITED FINANCIAL RESULTS
FOR THE QUARTER AND HALF YEAR ENDED SEPTEMEER 30, 2020

Fax: 91-11-27371334

{Amount in Rs. Lacs)

Quarter ended Half Year ended Year ended
::_ Particulars 30.09.2020 | 30.06.2020 | 30.09.2019 | 30.09.2020 | 30.09.2019 31.03.2020
{Unaudited) | {Unaudited) | (Unaudited) | {Unaudited) | (Unaudited) (Audited)
1 [Income
a. Revenue from Operations 2,246.08 838.05 B,718.53 3,084 13 25,006.07 36,682.65
b, Other Income 4,21 57.05 345.18 51.26 411,64 1,707.53
Total Income 2,250.29 895.10 9,064.71 3,145.39 25,417.91 40,590.18
2 |Expenses
a. Cost of Material Consumed 1,786.37 272.31 7.780.48 205867 2048595 34 354 46
b. Purchase of stock-in-trade - 38.89 832.54 38.89 1,919.16 4,689.93
c. Change in inventories of finished goods,
work-in-progress an stock-in-trade 738,10 650,91 1,727.28 1,380.01 2,319.26 5,047 .24
d. Employee Benefits Expenses 151.56 123.53 271.46 275,00 564,57 983,86
e, Finance Costs 0.24 0.28 444 15 0.52 1,001.87 1,587.05
f. Depreciation and Amortisation Expenses 331.85 320.74 357.01 652,29 676.51 1,323.00
g. Other Expenses 33278 118.80 503,75 451.58 1,066.26 3,212.56
Total Expenses 3,341.60 1,625.45 12,016.67 4,867.05 28,033.68 51,198.18
3 |Profit/{Loss) before tax, exceptional item
and prior period items (1,091.31) (630.35) (2,951.96)| (1,721.66) (2,615.77) {10,608.00)
4 |Exceptional item - - - - 1,667.73 2,078.09
5 |Prior period items - - 1,636.32 - 1,636.32 1,636.32
& |Profitl{Loss) before tax {1,091.21) (630.36)| (4,688.29)] (1.721.66) {5,918.83) (14,322.42)
7 |Tax expense
a. Current Tax - = & - -
b. Deferred Tax [37.30) (27.74) 67.31 {656.03) 45,94 (74.75)
Total tax expense (37.30) (27.74) 67.31 (65.03) 45.94 (74.76)
& |ProfitLoss) after tax (1,054.01) {602.61)| (4,6565.59) (1,656.62) (5,965.77) (14,247.67)
8 |Other Comprehensive Income 1.86 1.86 1.21 372 2.41 7.45
10 |Total Comprehensive Income / {Loss) {1,052.15) {600.75)| (4,654.39)] (1,652.90) (5,963.36) (14,240.22)
11 [Paid-up Equity Share Capital (Face value of 1,567 .64 1,567 64 1,567 .64 1,567 .64 1,567 64 1,567 .64
Rs.10 each)
12 |Earnings Per Share (Face value of Rs. 10/-
each)
Basic (in Rs.) (not annualised) {6.72) (3.84) (26.70) (10.57) [38.06) {80.89)
Diluted (in Rs.) (not annualised) {6.72) (3.84) (29.70) (10.57) (38.08) (80.89)
STATEMENT OF ASSETS AND LIABILITIES
As at
30.09.20 31.03.20
{Unaudited) (Audited)
ASSETS
1 |Mon-current assets
a |Property, plant and equipment 8,04529 8,513'88
b |Capital work-in-progress 1,218.94 946,77
¢ |Intangible Aszets 3.80 17.07
d |Intangible Assets under Developmeant = -
e |Financial Assets
i |lnvestments 1,652.38 1,652:28
i |Loans 1132-951-5345?“ 146.96
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i Jother non-current assets 743.45 1,101.67
Total Mon - Current Assets 11,826.69 12,378.74
2 |Current assets
a |lnventories 3,185 59 4 240 85
b |Financial Assets
i |Investments - -
i |Trade receivables 14,312.86 16,870.66
ili |Cash and cash equivalents 121.05 137.85
iv |Other bank balances 73.92 73.92
v |Loans 171.48 17477
yi |Other financial assets 92,48 92.48
¢ |Other current assets 2,003.64 2,240,898
Total Current Assets 19,961.02 24.531.54
|Tutal Assets 31,787.62 36,910.28
EQUITY AND LIABILITIES
1 |Equity
a |Equity share capital 1,567.64 1,567 .64
b |Instruments entirely equity innature (Compulsorily Convertible Debentures) E &
c |Other equity 858.66 2,511.56
Total equity 2,426.30 4,079.20
LIABILITIES
2  |Non-current liabilities
a |Financial Liabilities
i |Borrowings 296.51 695.21
b |Provisions 113.87 96.16
¢ |Deferred tax liabilities (net) 12.37 7741
Total Non - Current Liabilities 422.76 BEB.TT
2 |Current liabilities
a |Financial Liabilities
i |Borrowings 22,766.82 23,112.40
il |Trade payables 3,757.82 6,295.15
iii [Other financial liabilities a2 ve 33733
b |Other current liabilities 465.06 5565.40
c |Provisions 1.48 1.48
d |Current Tax Liabilities {net) 1,625.60 1,656.54
Total Current Liabilities 2B,938.55 31,962.30
Total Equity and Liabilities 31,787.62 36,910.28
STATEMENT OF CASH FLOWS
For the period ended
30.09.2020 | 30.09.2019
{Unaudited) | (Unaudited)
A, Cash flow from Dperatlng activities
Profit/ (Loss) before tax (1,721.66) (5,8919.83)
Adjustments for:
Depreciation €52.29 676.51
Finance Cost 0.52 1,001.97
Interest income (61.26) (340.80)
(Gain)/ Loss due to change in fair value of Investment - (0.61)
Actuarial Gain / {loss) on defined benefit plan 3.72 2.41
Other adjustment - -
Operating profit before working capital changes {1,126.39) (4,580.44)
Movements in working capital :
(Increase) Decrease in Inventories 1,755.29 4 528 .61
(Increase)/Decrease in Trade Receivables 2,566.90 3,238.96
(Increase)/Decrease in Loans (11.58) 3.04




{Increase)/Decraase in Other Financial asset 5 ¥

{Increase)/Decrease in Other asset 585.56 812,00
IncreaseliDecrease) in Trade Payables {2,537.33) {1,184.62)
Increase/(Decrease) in Other Financial Liabilities (15.56) {156.23)
Increase/{Decrease) in Other current Liabilities (94.34) {64.94)
Increase/{Decrease) in Provisions 17.72 7.98
Cash generated from operations 1,140.27 2,606.36
Income tax Refund/ (paid) during the year {30.94) (11.59)
Net cash from operating activities (A} 1,109.33 2,694.77

B. Cash flow from Investing activities

Purchase of Fixed assets {442.58) (911.29)
(Increase)/Decrease in investment in fixed deposit - 755.53

Interest received A 61,26 358.89

Net cash from investing activities (B) {381.32) 213.14

C. Cash flow from Financing activities

Increase / (Decrease) in borrowings (744.28) {1,776.25)
Finance cost paid (0.52) {1,001.97)
Net cash from financing activities (C) (744.80) (2,778.22)
Net Increase In cash and cash equivalents (A+B+C) . (16.79) 20.68

Cash and cash equlvalents at the beginning of the perlod 137.85 132.23

Cash and cash equivalents at the end of the Period ' 121.056 161.91

Notes:-

1 The above financial results for the quarter and half year ended September 30, 2020 have been reviewed by Audit committee and
approved by the Board of Directors in their respective meetings held on November 12, 2020,

2 The Company activity during the guarter revelves around manufacturing and frading of all kind of metals and metal products.
Considering the nature of Company's business and operations, as well as based on review of operating results by the chief operating
decision maker to make decision about resource allocation and performance measurament, there is only one reportable segment in
accordance with the requirement of Ind AS 108 - "Cperating Segments"

3 During the year ended March 31, 2020, All the lenders to Company has declared the account as non performing asset (NPA) due to non
payment of interest due and borrowed amount.

4 The Company is in discussion with lenders for restructuring of debt and no provision for interest expense has been made in books of
accounts. The total amount of interest not provided In books of accounts till 30.09.2020 is Rs. 24 crores approx. (Including interest for
previous year ended March 31, 2020 for Rs. 10.46 crores),

5 Company faces a material uncertainty related to Going Concern because of heavy losses incurred during previous year and current
period. Further, the net worth of the Company has been fully eroded (after considering the interest expenses not provided for in books
of accounts as discussed in point no. 4 above), These conditions indicates the existence of a matenal uncerfainty that may cast
significant doubt on the Company's ability to continue as a going concern. However, the management is confident of reviving the
Company and is in discussion with Bank for restructuring of loan. Accordingly, the accompanying financial results have been prepared
assuming that the Company will continue as a going concern

& The financial result has been prepared in accordance with the recognition and measurement principles laid down in Indian Accounting
Standard (Ind AS ) prescribed under section 133 of the Companies Act 2013 read with the relevant rules issued there under and the
other accounting principles generally accepted in India,

7 Figures for the previous periods have been re-groupedf rearranged! restated wherever necessary to make them comparable with those

of the current period.

Place: New Delhi Fum& H*rn.
I o

Date: November 12, 2020

I.-’::-’..
Director
Rajeev Gupta

Managing Director
DIN - 00503196
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UX KRA & CO, =™

Chartered Accountanis

H -1/208, Garg Tower, Netaji Subhash Place, Pitampura, New Delhi -110034

INDEPENDENT AUDITOR'S REVIEW REFORT
TO THE BOARD OF DIRECTORS OF
RCI INDUSTRIES & TECHNOLOGIES LIMITED

1. We have seviewed the sccompanying Statement of Standalone Unsndited Financial Resulis of RCI
INDUSTRIES & TECHNOLOGIES LIMITED (the Company’) for the quarter and six months
ended Seprember 30, 2020 (the Statement’), being submitted by the Company pursuant to the
requitement of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regubitions, 2015, as amended (Listing Regulation”)

2. ‘This Sratement which is the responsibility of the Company's Management and apptoved by the Board
of Directors, has been prepared in accordance with the recognition and measusement principles laid
down in the Indian Accounting Stndard 34 “latedim Financial Reporting” (“Ind AS 34%) prescribed
undes section 133 of the Companics Act 2013, and other accounting principles generally accepted in
Tndia and in compliance with Regulation 33 of Securities and Exchange Board of India (Listing and
Disclosure Requiremenits) Regulations, 2015, Our responibility is tm issue o report an the Statement
based on our review.

3, We conducied our teview of the Sttement in sceordance with the Stndard on Review Engagements
(SRE) 2410, Review of Interim Financial Information Performed by the Independent Auditor of the
entity issued by the Instirute of Chartered Accountants of India. This Standard requires that we plan
and perform the review to obtain modeete assufance s to whether the Statementn is Free of matena)
missttements. A review i limited primatily to inguiries of Company personnel and analytical
procedures applied o financial data and thus provides less assurance than an audit. We have not
performed an audit and sccondingly, we do not express an audit opinion,

4 Busix for qualified conclusions

a  Company borrounings wwre declared ax wow performing asset (NPA) during the previons year embed March 31
2020, Dwe fo this, we bave wot berw prowided with any docwement confirmming bakances, as at Septeweber 30, 2020,
for certaln doans granted by financiad institntions, BG Tnvwcation hiabihity towards banks, bill discosnting Habifty
towards' banks, wertain corvent acounts and fisod depasits bold by the Company. In the absence of swch docureent
e cannor commment o the aconracy and completoness of thise bnslamces, The amoint of these borvewings, corrent
mwm_ﬁﬁwwprﬁmwb!m”ﬂﬁ#mm. 2020 is Re, 81.60 erores, R,
227 Ly awdd R, 73,64 Lawes respectivedy,

b The Company bas sot recognized intervst expenves in its financial satement o ifs ontstaniling borronsugr. The
ttal ciamawnt af sk imtereet expensea & M, 1354 crured dppros. for s mowth einded Suptemeber 30, 20X and
Re. 24 crores approx. for the perivd April 01, 2015 jo September 30, 2020 (These are an approsimate amosunts
wiltuut vousidering the penal intervat provisins and e awvwnt canwet be coufirmed werh bank ey of dnferest ai
many Dands huave stopped charging interect in their statoment aod for vortain borrowingr confirnation of intereit
amonnt is ol ansilable). Acordingly, Josr after taxc and otber comprebensive hois for the sisx sonth ended
September 30, 2020 ic bowwr by Ra. 13,54 crores and retained warwings as at Seplewbor 30, 2020 arv bigher by
Rae 24 erores.

¢ Company foces a mterial wavertainty related to Goiigg Convern becawre of beavy hsses scnrred duving promous
yvar awd iwrrent period. Fether, the et worth of the Company has heen fuly eroded {afier comiidering the interest
expenses mot provided for in books of acowmnts). These conditions fndicate the exastence of @ maserial wncertainty

Visit us at ; www.kra.co.in



that may cast significant dowbt on the Company's ability Io ontinee ar a gung coween. Howvrer, the mranigentent
thfﬁWﬁWﬂﬂ#hﬂmﬁxﬂMﬁrﬂMﬂgd‘hWﬁr
acompanying fimancal resslts buve been prepared assuming that the Cospuny will continne a5 i Ging Rcern

5. Based on our review conducted as above, et for the effects/ possible effects of the mtters pecified in Para 4
abare, nothing las come to our attention that causes us 10 belicve that the accompanying Statement,
prepared i aceosdance with the aforesaid Indian Accounting Standards and other ACCOLITINg,
principles generally accepted in India, has not disclased the information required to be disclosed in
term of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015, including the manner in which it is to be disclosed, of that it contains any material misstatesnent.

For KRA & Co,
Chartered Accountants
(Firm Registration Mo, 020266

Membership No.: 503150 :

uDIN: 20503150AAABQG6761
Place: New Delhi
Date: November 12, 2020
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STATEMENT OF CONSOLIDATED UNAUDITED FINANCIAL RESULTS
FOR THE QUARTER AND HALF YEAR ENDED SEPTEMBER 30, 2020
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(Amount in Rs. Lacs)

Guarter ended Half Year ended Year ended
:; Particulars 30.09.2020 | 30.06.2020 | 30.09.2019 | 30.09.2020 | 30.09.2019 | 31.03.2020
{Unaudited) | {Unaudited) | (Unaudited) | (Unaudited) | {Unaudited) {Audited)
1 |Income
a. Revenue from Operations 2.448.64 £38.05 8,788.08 3,286.89 30,753.86 45,683.10
b, OMhear Income 7.79 62.19 364,24 69,58 436.24 1,726.63
Total Income 2,456.63 900.24 9,162.32 3,356.87 31,190.10 47,408.73
2 |Expenses
a, Cost of Material Consumed 1.786.37 272 7.780.48 2,058 .67 20,485.95 34,354 40
b. Purchase of stock-in-frade 210.56 38.80 G98.67 249.44 760843 11,214 68
¢. Change in inventories of finished goods, work-in-progress an
slock-in-trade 738.10 650.81 1,727.28 1,380.01 2,319.26 5.047.24
d, Employes Benefits Expenses 156.75 123,53 266.04 280.27 58479 1.017.38
e, Finance Costs 0.87 0.71 446,10 1.57 1,004.57 1.5080.38
f. Depreciation and Amortisation Expenses 338.78 320.74 are14 659.51 719.26 1,337.16
q. Other Expenses 1.572.85 1,161.41 5108.84 2,734.36 1,083,185 5,543.60
Total Expenses 4,805.36 2,668.48 | 1211745 7,373.85 33,785.43 60,404.90
3 ﬁ;"’::‘““‘} Refre fak, axcaptional |t and peiar perad (2.348.73)| (1.668.24) (2,966.13)| (4,016.98) (2,595.33)  (12.995.17)
4 |Exceptional itam - - - - 1,667.73 2,078.09
5 |Prar perod items - - 1,636.32 - 1,636.32 1,636.32
6 |ProfitiLoss) before tax (2,348.73)| (1,668.24)| (4,601.45)( (4,016.98) (5.899.39) {16,709.58)
7 |Tax expense
a, Current Tax « - = - 5
b, Deferred Tax (37.30) (27.74) 67.31 {55.03) 45,84 (74.53)
Taotal tax expense (37.30) {27.74) 67.31 (65.03) 45.94 [74.53)
& |Profitf{Loss) after tax attributable to owners of the parent (2,211.43)| (1,640.51)] (4,668.76)] (3.951.94) |5,945.33) (16,635.05)
9 |Other Comprehensive Incame {178.85) 14,22 224 53 {164.73) 182.46 791.88
10 |Total Comprehensive Incomal/{Loss) attributable to owners of
the parent (2,490.38)| (1,626.28) (4444.23)] (4,116.67) |5,762.87) {15,843.17)
11 |Paid-up Equity Share Capital (Face value of Rs.10 each) 1,567.64 1,667 .64 1,667 .64 1,567 .64 1,567 .64 1,667.64
12 |Earnings Por Share {Face value of Rs. 10/- each)
Basic {in Rs.) (not annualised) (14.74) {10.46) (29.78) [25.21) (3793 {106.12)
Diluted {in Re.) {not annualised) (14.74) {10.46) (29.78) 126.21) (37.93) {106.12)
STATEMENT OF ASSETS AND LIABILITIES
As at
30.09.20 31.03.20
{Unaudited) {Audited)
ASSETS
1 |Non-current assots
a |Propery, plant and equipment &,508.69 £.,996.00
b |Inangible Assets 3.80 17.07
¢ |Capital work-in-progress 1.218.94 946,77
d |Imangible Assets under Devalopment - £
e |Financial Assals
i [Invesiments 1.186.16 1,186.16
i |Loans 162.74 146,96
iii |Dther non-current assels T43.45 1,101.87
Total Mon - Current Assets 11,823.78 12,394.63
Z |Current assets
a |Inventories 3,185.50 4,040,88
b |Financial Assels
i |Inves!mml5 ¥
Lk *i]
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ii |Trade recelvables 18,535.30 24,072.75
i |Cash and cash equivalents 196.26 180.05
v |Other bank balances 7382 73.92
v |Loans 185.15 150.03
vi |Other financlal assets 92.48 G248
¢ |Current Tax Assals (net) =
d |Other current assels 2,004,189 2,241.51
Total Current Assats 24,282.90 31,800.61
__|Total Assets 36,106.68 44,195.24
EQUITY AND LIABILITIES
1 [Equity
a | Equity share capital 1,567.64 1,567 .64
b |Instruments entirely equity innature {Compulsorily Convertible Debentures) &
¢ | Other equity 5177.72 9,284,390
Total equity 6,745.36 10,862,03
LIABILITIES
2  [Non-current liabilities
a |Financial Liabllities
i |Borowings 206.51 695.21
b |Provisions 113,87 96.16
¢ |Defarred tax liabilities (net) 12,37 77.41
d |Other non-current liabilities 5 =
Total Mon - Current Liabilities 422,76 BER.T7
3 |Curront liabilitles
a_|Financial Liabllitias
i |Borrowings 22 7T66.82 2311240
il |Trade payables 3,757.82 B,780.09
il |Other financial liabilities 321.78 344,52
b |Other current liabilities 465.06 560,40
¢ _|Provislons 1.48 1.48
d |Current Tax Liabilities {net) 1,625.60 1,656.54
Total Current Liabilities 28,838.55 32,464.44
Total Equity and Liabllitles 38,106.68 44,195,24

STATEMENT OF CASH FLOWS

For the period ended

30.09.2020 | 30.09.2019
{Unaudited) | (Unaudited)

A, Cash flow from Operating activities
Profit/ (Loss) before tax (4,016.98) {5,899.39)
Adjustments for:
Depreciation 659.51 710.26
Finance Cost 1.57 1,004.57
Interast iIncome 161.26) (340.80)
(Zain)/ Loss due to change in falr value of Investment - (0.61)
Actuarlal Gain / {loss) on defined benafit plan 3.72 2.41
Movement in Farelgn Currency Translation Reserve (168.45) 180.05
Operating profit before working capital changes (3,581.88) [4,334.60)
Movements in working capital :
{Increase) Decrease in Inventories 1,755.29 4,524,561
{Increase)Decraase in Trade Receivables 5,537.46 3,515.68
{Increase)Decraassa in Loans (11.80) {11.18)
{Increase)/Decreasa in Other Financial assat 5 =
{Increase)/Decreasa in Other assal 595.54 A11.70
Increasel{Decrease) in Trade Payables (3,032.27) {1,185.05)
Increasaf{Dacreasa) in Othar Financial Liabilities [22.76) {153.61)
Increase/{Decrease) in Other current Liabilities (94.34) (B5.10)
Increase/{Decreasa) in Provisions 17.72 7.89
Cash generated from operations 1,162.85 2615.44
Income tax Refund/ (paid) during the year (30.94) {11.65)
Net cash from operating activities (A) 1,131.91 2,603.79
B. Cash flow from Investing activities
Purchase of Fixed assets [431.11) 1919.85)
{Increase)/Decrease in invesimeant in fixed deposit - THE.53




Interest recaived G1.26 364869

Net cash from investing actlvities (B) (369.84) 204.48

G, Cash flow from Financing actlvities

Increase / (Dacraasae) In borrowings {744.28) {1,766.64)
Flnance- cost paid {1.57) {1:004:57)
Net cash from financing activities (C) [745.85) [2,771.22)
Met increase in cash and cash equivalents (A+B+C) 16.22 37.08

Cash and cash equivalents at the beginning of the poriod 180.06 204.58

Cash and cash equivalonts at the end of the Perlad 196.26 241.63

Notes:-

1

The above financial results for the quarter and half year ended September 30, 2020 have bean reviewed by Audit commilies and approved by the Board of
Directors in their respective meetings held on November 12, 2020,

The Group's activily during the year revolves around manufacturing and trading of all kind of metals and metal products. Considering the natura of Group's
business and operations, as well as based on review of operating results by tha chlef operating decision maker to make declzslon about resource allocation
and performance measurement, there Is only ene reporable segment In accordance with the requirement of Ind AS 108 - "Operating Segmants”

During the year ended March 31, 2020, All the lenders to the Parent Company has declared the account as non performing asset (NPA) due to non
payment of interest dua and barrowad amount.

The Parent Company |3 In dlscusslon with lenders for restructuring of debt and no provision for Interest expensze has been made In bocks of accounts. The
total amount of interast not provided |n books of accounts til 30.09.2020 is Ra, 24 crores approx. (Including interest for previous year anded March 31,
200 tor Hs. 1044 crores),

Parent Company faces a material uncertainty related to Going Concern because of heavy losses inoured during pravions yaar and currant parod. Furthar,
the net worth of the Company has been fully eraded (afer considering the Interest expenses not provided for in books of accounts as discussed in paint no.
4 above). Thase conditiens Indicates the exislence of a materlal uncartainty that may cast significant doubt on the Company’s abllity to continua as a gaing
concern. However, the management is confident of reviving the Parent Company and is In discussion with Bank for restructuring of loan. Accordingly, the
accompanying financlal results have been prepared assuming that the Company will continue as a gelng concern.

The financial result has been prepared In accerdanca with the recognition and measurement principles laid down In Indian Accounting Standard (Ind AS )
prescribed under section 133 of the Companias Act 2013 read with the relevant rules Issued there under and the other accounting principles generally
accepted In India.

Figures far the previous periods have been re-grouped! rearranged/ restated wherever necessary to make them comgarable with those of the current

period.
For RCI Industries &

Place: New Delhl For RCI INDUS EGHHE;LDGIES LTD.
Date: November 12, 2020

Rajeov Gupta
Managing Director
DIN - 00503196
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INDEPENDENT AUDITOR'S REVIEW REPORT
TO THE BOARD OF DIRECTORS OF
RCI INDUSTRIES & TECHNOLOGIES LIMITED

|, We bave reviewed the accompanying stutement of consolidared unaudited financial results of RCI
[NDUSTRIES & TECHNOLOGIES LIMITED (‘the Parent’) and irs subsidiaries {the Parent and
s sulsidiaies constitute “the Group”) for the quarter and six months ended Septomber 30, 2020 (“the
Statement’), being, submitted by the Parent pursuant to the requirement of Regulation 33 of the SEB1
{Listing Obligstions and Disclosure Requirermnents) Regulations, 2015, as amended (‘Listng
Regulation’)

2. This Seatement, which is the responsibility of the Parent’s management and approved by the Baaed of
Directom, has been prepared in accardance with the recopnition and measurement principles laid
down in the Indian Accounting Standard 34 “Irnerim Financial Reporting” ('Ind AS 34" prescribed
under section 133 of the Companies Act 2013 and other accounting principles generally aceepred in
India and in compliance with Regulation 33 of Securities and Exchange Board of India (Listing and
Disclosure Requirements) Regulations, 2015, Our responsibility is o express a conclusion on the
starement based on our review.

% We conducted our review of the Statement iny accordance with the Standard on Review Engagements
(SRE) 2410, "Review of Interim Financial Information Performed by the Independent Auditor of the
entity”, issued by the Insrtute of Chartered Accountants of India. A review of interim financial
information consists of making inguities, primarily of persons responsible for financial and accounting
matters, and applying analyfical arid other teview procedures. A review is subsmntially kess in seope
{hia an audit conducted in accordance with Srandards on Auditing and consequently does not enabile
st olyain assance that we would become aware of all significant matters that nught be identified
s widie. Aecordingly, we do not express an andit opinion.

We also performed procedures in accordance with the eircular issued by the SEB] under Repulaton
33 (B) of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, 45 amended,
tor the extent applicable.

4 ‘The Statement includes the resubts of the following entities:
i RCI World Trade Link DMCC, Drubai

5, Basis for qualified conclusions
o mememmMMmWPA)Mgﬁpmnﬂm&iM
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Septenber 30, 2020 is lawer by Re, 13,54 crores awd retained earmings as at September 30, 2020 are bigher by
Re 24 crarey,

¢ Parens Company faces a material wncertainty relased to Cioing. Concern beaanse of beavy losses imenered during
presdoss year and curvent period. Fiurther, the et warth of the Campuany bas been fully eroded (after considering the
interest expenses wot provided for in books of acoonnts). These conditions indicate the exissence of @ material
wnitrtainty that may cast significant dunbe on the Company's ability to continwe as u going wniern, Huwever, the
mranagenrent dc confident af revéving the Company and #s in disvssion with Bank for restrmcturing of loar.
Asurdingdy, the aivompenying financhal results have boen prepared asruming that the Conpany will continwe as a
Loig e

6. The consolidated unaudited financial results include the interim financial informarion of one
subsidiary which kas not been reviewed by their auditors, whose interim finanial information reflects
total assets of Re 4785 érores as at September 30, 2020 and total revenue of Rs, 211 crores, total net
loss after tix of Rs. 22.95 crores and toral comprehensive loss of Re. 24.63 crores for the six months
ended Seprember 30, 2020, This subsidiary has been consolidated based on its management certified
peCounts.

Our conelusion on the Statement is not modified in respect of the above matter.

7. Based on our review conducted and procedutes performed as stated in parageaph 3 above, exapt for the
effestr pursible effects of the matters specified in Para 5 abowe, nothing has come to our attention that causes us
to believe that the accompanying Statement, prepared in accordance with the recognition and
seasurement pringiples laid down in the aforesaid Indian Accounting Stundard and other accounting
priciples generally aceepted in Lodia, has not disclosed the information required to be disclosed in
termn of Regulation 33 of the SEBI (Listing Obliganons and Disclosure Requirements) Regulations,
2015, as amended, including the manner in which it is tn be disclosed, or that it contains any material
misstatement.

For KRA & Co.

Chartered Accountants

(Firm Registration No,020266N)
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Rajat Goyal
Partner
Membership No.: 503150

uDpIN: 20503150AAABQHE940
Place: New Delhi
Date: Movember 12, 2020
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