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SCRIP CODE: 537254 

Sub: Un-Audited Financial Result (Standalone & Consolidated) for the 2™ Quarter and Half year 
ended September 30, 2020. 

Dear Sir/Ma’am, 

Pursuant to the provision of Regulation 30 of SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015 and other applicable Regulations, if any, we would like to inform you that the 
Standalone & Consolidated Un-Audited Financial Result for the 2" Quarter and Half Year ended 
September 30, 2020 shall considered and disseminated on November 12, 2020. Consequent to same, we 
enclosed, interim of Regulation 33 of the SEBI (Listing Obligation and Disclosure Requirements) 
Regulation, 2015, the followings: 

  

1, Standalone and Consolidated Unaudited Financial Result of the Company for the 2"! Quarter and 
Half Year ended September 30, 2020 pursuant to Regulation 33 of the SEBI (Listing Obligations 
and Disclosure Requirements) Regulations, 2015 together with Limited Review Report thereon. 

    

In terms of applicable provisions of SEBI (Listing Obligation and Disclosure Requirements) Regulation, 
2015, the results are also being published in the newspaper. 

‘You are requested to take the above information on record. 

‘Yours faithfully, 

FO GIES LIMITED 

    JYOTI SHARM: Secretary 
COMPANY SECRETARY 
M. No.: ASS135 

Enel: a/a 

Works: Plot No, 84-85, HPSIDC Industrial Area, Baddi, District Solan, Himachal Pradesh-173205 (INDIA)
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STATEMENT OF STANDALONE UNAUDITED FINANCIAL RESULTS 
FOR THE QUARTER AND HALF YEAR ENDED SEPTEMBER 30, 2020 

   

(Amount in Rs. Lacs) 
  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

            

unr and TaVearanded "| Year snd 
a artes snoa20ze | 20.08.2020 | 20082010 | soanaoze | soos 2018 | 21.00.2020 

Tae sa nano | Uae nsw | aad Ticone > Revere For Ops oe Poe neona ai] sros| “aasve| size] —artee| “tyorso 
otalicone ainae| wes. | Rosa | —aaass0| —aearrsr| oan 18 7 Jespnces ost tere Consed sneesr| —aresi| rreo4e)aeseor| 2oaesas b: puchose or scents o | %aeo] “tease| seen] “horas Cie ee tad gone, fecinseree an sincine rse;0| ost izarze) 128001] 2ato25 tennye eres Ears terss| ‘ases| "arias| ‘areoe| sear rane Cart o2e| “ozs| aauis| ose saorer| —sseros 
[oewesetonarsAmortsston Soxnses | sores] azarae] arar| esas] "ross | tsao00 fer eens scae| _vieso| _soare| worse | seszu| _Sztass out expanes sein | —iaaeas| seta] ane | anomear| e407 Prats toe a cpa a reo) tr (rosin) xoae] castan| vanes) eetsrn] —rosan0o| 

7 [ecaniealian Sera | ar spierortiars || | ae $ret eam] en] || Testo] — ea 7 fevexpae four => : 3 : 
|b. Deferred Tax (37.30)} (27.74)| 67.31 (65.03)| 45.94 (74.75)| 

[Total tax expense (37.30)| (27.74)| 67.31 (65.03)| 46.94 (74.75)| rota ater Cinekon| —weou]| ass ieee 7] — Gazer) othe Coarcarshe hams a af nras it-|roa Conprcersvenaone[Coes——| nea] on. 76| ass] sean] Teas] — a2 
Ti fpalzap Esty Share Cap Paces of] —taere] —Vsern | eoree | —Tssree] —tsoree| —t8s764 

Rs.10 each) 

12 [Earnings Per Share (Face value of Rs. 10/- 
leach) Sa RST Sala] pon] as — a 
Diluted (in Rs.) (not annualised) (6.72) (3.84)| (29.70)| (10.57)} (38.06)| {90.89)}           

STATEMENT OF ASSETS AND LIABILITIES     Asat 
30.09.20 | 31.03.20 

(Unaudited) | (Audited) 
[ASSETS 
Non-current assets 
la [Property, plant and equipment 5,045.28 35188, 

[Capital work-in-progress 1,218.94 ‘S467 
Intangible Assets 3.60 17.07, 

b 
le 
id [Intangible Assets under Development Z = 
le [Financial Assets 

i_Jinvestments, 7652.38 7652.88) 
i 4 146.96



  

Tii_JOther non-current assets 
  

  

  

  

  

  

  

  

  

  

    
    
  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  
  

  

    
  

  

    

7a3a5 | __1A0767 
[Total Non - Current Assets 77,826.69 12,370.74 

2 [Current assets 
fa inventories 316558 | 494088 
b- [Financial Assels 

i [investments = = 
it [Trade receivables 7431286 | 1687066 
ii [Cash and cash equivalents 121.05 197.85 
iv [Other bank balances: 73.82 7382 
v [Loans 171.48 T7477 
vi [Other financial assets 92.48 92.48 

ie [Other current assets. 2,003.64 | __ 2240.98 
[Total Current Assets 79,961.02 | 24,631.54 

[Total Assets 34,787.62 36,910.28 

EQUITY AND LIABILITIES 
7 [Equity 

a [Equity share capital Teresa | 1.56764 
[Instruments entirely eqully innalure (Compulsonly Convertible Debentures) = 5 
[Other equi 35866 | __ 251156 

[Total equity 2,428.30 | 4,079.20 

LIABILITIES 
2 |Non-current liabilities 

fa [Financial Liabities 
i [Borrowings 296.51 695.21 

ib [Provisions 113.87 96.16 
fe [Deferred tax iabilies (net) 12.37 Tat 
[Total Non - Current Liabilities 422.76 368.77 

3” [eurrent liabilities 
fa [Financial Liabilies 

i [Borrowings 22,706.82 | __ 28,112.40 
it [Trade payables 3,757.82 | 6,205.16 
it [Other financial labilties 321,76 357.33 

ib [Other current bites 465.06 359.40 
[Provisions 748 748 

j& [Current Tax Liabites (net) 7625.60 | __ 1,656.54 
Total Current Liabilities 26,938.55 | 31,962.30 

FFotal Equity and Liabilities 31,767.62 | 36,910.28 
  

STATEMENT OF CASH FLOWS. 
  For the period ended 

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

          
30.09.2020 | 30.09.2019 
(Unaudited) | (Unaudited) 

[A. Gash flow from Operating activities 
Profit/ (Loss) before tax (72765)| _(6.970.83)| 
[Adjustments for: 

[Depreciation 652.29 7651 
Finance Cost 052 1,007.97 
Interest income (61.26)| __ (840.90)] 
[(Gainy/ Loss due to change in fair value of Investment 3 (0.61) 
[Actuarial Gain / (loss) on defined benefit plan 372 2a 
[Other adjustment = = 

[Operating profit before working capital changes 17,126.39)| (4,580.44) 
[Movements in working capital : 
[ncreasey/ Decrease in Inventories 775529 | 452961 
(Increase)/Decrease in Trade Receivables 2,586.90 | 3,238.96 
[(increasey/Decrease in Loans (11.58) 3.04 
  

 



  

[(ierease}/Decrease in Other Financial asset 
  

inorease)/Decrease in Other asset 305.56 812.09 
  

  

  

  

  

  

  

  

  

  

  

  

  

  

lincrease/(Decrease) in Trade Payables 2,537.33) _(1,164.62)| 
lincrease/(Decrease) in Other Financial Liabilities (15.56) (756.23) 
Increase/(Decrease) in Other current Liabiities (6434) (64.94) 
increasel{ Decrease) in Provisions 17.72 7.98 
[Cash generated from operations 7140.27 |__ 2,606.36 
income tax Refund’ (paid) during the year (20.94) (11.59) 
[Net cash from operating activities (A) 7109.93 |__2,694.7 

IB. Cash flow from Investing activities 
Purchase of Fixed assets 25D) (017.29) 
[(inorease)/Decrease in investment in fixed depos 5 755.53 
Interest received 61.26 368.89 

[Net cash from investing activities (B) (381.32) 213.14 
  

  

IC. Cash flow from Financing activities 
  

  

  

  

  

  

  

  

          
  

Increase / (Decrease) in borrowings (74428) (1,776.25) 
Finance cost paid (@.52)[ (7,007.97) 

[Not cash from financing activities (6) (744.80) (2,778.22) 

INet increase In cash and cash equivalents (ArB+G) Ta7B) 29.68 

[Cash and cash equivalents at the beginning of the perlod 137.88 132.28 
[Cash and cash equivalents at the end of the Period 124.05 161.91 

Notes:- 
1 ‘The above financial results for the quarter and half year ended September 30, 2020 have been reviewed by Audit committee and 

approved by the Board of Directors in their respective meetings held on November 12, 2020. 

‘The Company activity during the quarter revolves around manufacturing and trading of all kind of metals and metal products. 
Considering the nature of Company's business and operations, as well as based on review of operating results by the chief operating 
decision maker to make decision about resource allocation and performance measurement, there is only one reportable segment in 
accordance with the requirement of Ind AS 108 - "Operating Segments" 

During the year ended March 31, 2020, All the lenders to Company has declared the account as non performing asset (NPA) due to non 
payment of interest due and borrowed amount. 
‘The Company is in discussion with lenders for restructuring of debt and no provision for interest expense has been made in books of 
accounts, The total amount of interest not provided in books of accounts til 30.09.2020 Is Rs. 24 crores approx. (Including interest for 
previous year ended March 31, 2020 for Rs. 10.46 crores). 
Company faces a material uncertainty related to Going Concern because of heavy losses incurred during previous year and current 
period. Further, the net worth of the Company has been fully eroded (after considering the interest expenses not provided for in books 
fof accounts as discussed in point no. 4 above), These conditions indicates the existence of a material uncertainty that may cast 
significant doubt on the Company's ability to continue as a going concern, However, the management is confident of reviving the 
‘Company and is in discussion with Bank for restructuring of loan. Accordingly, the accompanying financial results have been prepared 
‘assuming that the Company will continue as a going concern 
‘The financial result has been prepared in accordance with the recognition and measurement principles laid down in Indian Accounting 
‘Standard (Ind AS ) prescribed under section 133 of the Companies Act 2013 read with the relevant rules issued there under and the 
‘ther accounting principles generally accepted in India 
Figures for the previous periods have been re-grouped/ rearranged! restated wherever necessary to make them comparable with those 
of the current period. 

Place: New Deh en 
Date: November 12,2020 : Z me 

Director 
Rajeev Gupta 

Managing Director 
DIN - 00503196
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G) KRASCO, 
Chartered Accountants 

111/208, Garg Tower, Netaji Subhash Place, Pitampura, New Delhi -110034 

INDEPENDENT AUDITOR'S REVIEW REPORT 
‘TO THE BOARD OF DIRECTORS OF 
RCI INDUSTRIES & TECHNOLOGIES LIMITED 

1. We have rvicwed the accompanying Siatement of Standalone Unaudired Financial Resulis of RCL 
INDUSTRIES & TECHNOLOGIES LIMITED (the Company’ for the quater and six months 
tended September 30, 2020 (the Sttement), being submitted by the Company purant to the 
requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulitions, 2015, as amended (Listing Regulation) 

2. This Statement which isthe responsibilty of the Company's Management and approved by the Board 
of Directors, has been prepared in accordance with the recognition and measurement principles laid 
‘down in the Indian Accounting Standard 34 “lotecim Financial Reporting” (“Ind AS 34°) prescribed 
vundee section 133 of the Companies Act 2013, and other accounting principles generally accepted in 
India and in compliance with Regulation 33 of Securities and Exchange Board of India (isting and 
Disclosure Requirements) Regulations, 2015, Que responsiblity is to issue « report on the Statement 
‘based on our review. 

3. We-condhicied oui review of the Statement in accordance with the Standanton Review Engagements 
(SRE) 2410, Review of Interim Financial Information Performed by the Independent Avditor of the 
entity issued by the Institute of Chartered Accountants of India, This Standard requires that we plan 
and perform the review to obtain moderate assurance as to whether the Statement i free of material 
misstatements. A review in limited primarily to inguiries of Company personnel and analytical 
procedures applied to Goancil data and thus provides less assurance than an audit. We have not 
performed an audit and accordingly, we do not express an audit opinion 

“) Basis foe qualified conclusions 
a Company borravings sere declared at won peroring set (NPA) daring te prevons, year ended March 31 

2020, De to thi, ve have mot bem provided with ny decement confirming alan tot Siptember 30, 2020, 
Jor atin hans granted by fail ettions, BG Unvction habit towurds banks, bl daeomting abidty 
“amar hanks, erin enrentounte and ised depasitys held by the Campa. Inthe abvence of ch document 
tn cannot comment the acnracy and cumpltnss ofthese balan, The anon of thes boron, creat 
aonnt balances aed isd deporte a per fnacial sateen a at September 30, 2020 is Re, $1.60 crores, Rs 

22H Lins ad Re, 73:64 Las rp 

bk The Compiany bat wot rnd intevit epns i it financial statomet on is antag borowings The 
otal ana of ach interet expenses is Ru. 13.54 crore apa, for sv th ened September 30, 2020 and 
Re 24 eons app: forthe period Arif OF, 2019 fo September 30, 2020 (Thrse ar an approsimae amon 
thot sonidering the penal intrest proiions and the amount canmot be confor with bank ly of inter at 

many banks ave segped cursing intern thir atom ad for ean barring conirmation of intret 
amon is not all. Accndnghy, bar aftr tae aad otber comprebenie bet forthe ise moth ended 
Septuber 30, 2020 is ower by Bs: 13.54 roe and eained earnings as at Sepleber 30, 2020 or igh by 

Rs 24ers. 

Company faes  matralwncertainty related to Going Concern brcnst of beayy bes incered daring preious 
goon aad eorrent peri. Fate, the nat wort of the Company as ben fly eroded (ater vonsieing te interest 
‘apenses wt provided for in bank of aunts. These conditions indicate tbe exten ofa materi wmroainty 
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that ma ut sigue donb onthe Compa’ abit cota at ging comer, Hone, the money! 
1s onde of reg the Cnrpany and i i dssson with Bank for rstracrig of oars Act, the 
“acwmparying financial res hav hen prepared aswnig tt th Company wil otinnt a gig comers 

5. Based on our review conducted as above, exp forthe ees posible ft of the maters seed tx Pars 4 
‘aboe, nothing, has come to our attention thar causes us to believe that the accompanying Statement, 
prepared ia accordance with the aforesaid Indian Accounting Standanis and other accounting 
Peinciples generally accepted in fia, has not disclosed the information required wo be daclosed in 
ferm of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 

2015, including the manner in which it isto be disclosed, or that it contains any maverial misstatement. 

For KRA & Co. 
Chartered Accountants 
(itm Registration No.020266N) 

Leittelia) 

  

UDIN: 20503150AAABQG6761 
Place: New Delhi 
‘Date: November 12, 2020 
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Wobsite: www.rciind.com Email: compliance@relind.com Tol: 91-11-27372194 Fax: 91-11-27371334 
[STATEMENT OF CONSOLIDATED UNAUDITED FINANCIAL RESULTS 
FOR THE QUARTER AND HALF YEAR ENDED SEPTEMBER 30, 2020 

(Amount in Rs. Lacs) 
  

  

  

  

  

  

  

  

‘Quarter ended HaifYear ended | Year ended 
nA Particulars ‘30.09.2020 | 30.06.2020 | 30.09.2019 | 30.09.2020 | 30.09.2019 | 34.03.2020 

‘Cnaudited) | (Unaudited) | (Unaudited) | (Unaualted) | (Unaudited) | (Audited) 
T [income 

fa. Revenue from Operations Zaabea| 63605] 676008) 328680) 90,753.86) 45,683.10 
lb. Other income z7o|__eata| ‘s6a2a| “e008 | aaa 1,726.63 
Total Income 2456.63 | 900.24 | 9,182.32 | 9,356.87 | 94,190.10| 47,408.73 

2 [Expenses 
a. Cost of Material Consumed 1700.37| 272.31 7.79048) 2,058.67| 20,485.95| 34,354.46 
lb. Purchase of stock-n-rade 21056] 38.80) 908.67] 249.44] 7.60843] t1.21468 
Je: Change in inventories of fished goods, work-in-progress an 
stockin-rade rato] 50.01] 172728] 19001] 21928] 5,047.24 
d. Employee Benefits Expenses, 15075] 12a63| 26604] 280.27) —'s6479) 1.01738 
Je. Finance Costs 0.87 o7i| 448.10 157) 1.00457) 1590.38 
|. Depreciation and Amartisation Expenses soa78] 32074] 70.14 osost| 71926) 1,337.16 
9. Other Expenses as7205| 116141] —_s1ae4| 2,734.36, 5,843.60 
Total Expenses 805.36 | 21668.48| 12,417.48 | 7,373.85 60,408.90     
  

3 |Profit(Loss) bofore tax, excoptional lem and prior period ‘2,348.73| 1660.20) (2,066.13)] caote.s0)| _ (2,008.30 

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

                    
toms 

_|Exceptional tem 5 : = zi 1e6r73| 2,078.08, 
'5_|Prior period tems: 2 =| 1636.52 z 7.636.32[ 1,696.32 
{6_|Profiu(Loss) before tax Tae 7H)](1,668-28)] (4.601.48)] 4.076.98)] —_(6,890.29)| (16,709.68) 
7 [Tax expenso 

fa. Current Tax : 7 : : 5 
lb. Deferred Tax 730| _@774|___67.31| (65.09) 45.94 7453) 
[Total tax expense (a7.30)| _(27.74)]| 67.31 | (65.03) 45.98 (74.53) 

_ |Profid(Loss) aftor tax attributable to owners of the parent 211.43) —(iea0.64)| —(4,668.76)| (G.951.08)| _(6,945.33)| (16,636.05) 
‘¢ Other Compretiensive income (i7e05)|_ta22| 220.53 (164.7a)[ 192.40, 791.88 
70 |Total Comprehensive Incomel(Loss) attributable to owners of 

the parent (2,490.50)| _(1.626.28)| _(4,444.23)| _(4,116.67)| _(6,762.87)| (15,843.17) 
77 |Paid-up Equity Share Capital (Face value of Rs.10 each). 1,567.66 | 1,567.64 1.567.64| 1.s0764| 1,507.64 1,507.64 
“12 Earnings Por Share (Face value of Rs. 10/- each) 

Basic (in Rs) (not annualised) Tara] (io46)| ——0.76)| 2s. Grea] 70673) 
[Dituted (in Rs. (not annualised) (1474, (10.46) (29.70)]| _(2521)) _@7.903)) (106.12) 
  

STATEMENT OF ASSETS AND LIABILITIES 

feat 
300920 | 9.0820 

(Unaudited) |" (Audited) 
[ASSETS 
Non-current assets 
fa [Property, plant and equipment 3508.68 
lb fintangible Assets 3.80 
fe [Capital work-in-progress 7218.94 
[intangible Assets under Development a 
fe [Financial Assets 

[investments 778616 [1786.16 
i Loans. 162.74 146.96. 
it_[Other non-curent assets 743.45 | __1101.87 

[Total Non = Current Assets 17,623.78 | 12,304.68, 

[Current assets 
fa inventories 318558 
lb [Financial Assets 

i Tinvestmenis  



  

  

  

  

    
  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

    
  

  

    
  

  

    

  

i [rade recaivabies TESS] PaOTATS 
il [Cash and cash equivalents 196.26 80.05 
iv Other bank balances 73.92 73.92 
v ftoans: 185.15, "90.03 
vi Other financial assets 2.48 02.48 

fe [ourent Tax Assets (et) = 
a Jother curent assets Zpo76 | 22061 
Frotal Current A 24,282.90 | 34,80081 

[otal Assets eA0ee | aa i07e 

[EQUITY AND LIABILITIES 
T [Equity 

fs [Equity share captal Teer BA | THT HE 
b-linsttuments entirely equi nature (Compulsory Convertible Debentures) = 
[Other equi Birr | 0704.50 

otal equity 6,748.36 | 70,862.05, 

ABILITIES, 
2 [Non-curront abilities 

fa [Financial Liabites 
i [Borrowings 2651 BoE 

Ib [Provisions 113.87 96.16 
le [Deterred tx rabies (net 1237 Trai 
[a [other non-curtent fables = 5 
[Total Non - Current Liabilities a8 a7 

& [Currontiaitios 
fa [Financial Labites 

1 [Borrowings 2aTe6e | Ba Taa 
it [Trade payables 3757.82 | 6,700.09 
ii [other financial abies 3176 344.52 

Other eurenttabiltios 465.08, 559.40 
[Provisions 148 748 

a [Current Tax Labi (na 725.60 | 71.686.54 
otal Current Liabilities 73,998.55 | 32.464.46 

Total Equity and Liabitios (0666 | aa A96-Re 
  

‘STATEMENT OF CASH FLOWS. 
  For the period ended 

  

  

  

  

    

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

          
30,09;2020 | 30.09.2019 
{Unauclited)| (Unaudited) 

IA. Gash flow from Operating activities 
[Profit (Loss) bofore tax (a076.98)| (6890.39) 
[Adjustments for: 

[Depreciation eseer | 71026 
[Finance Cost 1.57] 1,004.57 
interest income (61.26)| (340.90) 
[Gain Loss due fo change in fair value of Investment - (061) 
[Actuarial Gain (oss) on defined benefit plan 372 241 
[Movement in Foreign Gurrency Translation Reserve (768.45)| 180.05, 

[Operating profit beforo working capital changes: (,567.86)| (4.38460) 
[Movements in working capital: 
[nereasey/ Decrease in Inventories 778520| 452061 
nerease)/Decrease in Trade Recelvables 6,597.45 | 3,615.68, 
[inerease)Decrease in Loans (90 (11-18) 
[increaseyDecrease in Other Financial asset - zi 
[(ncrease)(Decrease in Other asset e564 | 317.70 
Inerease/(Decrease) in Trade Payables @032.27)| (7,185.05) 
increase/(Decrease) in Other Financial Lables (@2.76)| (153.1) 
increase/(Decrease) in Other current Liabiltios (04.34) (65.10) 
inerease/(Decrease) in Provisions 772 7.99) 
[Cash generated from operations 7,162.85 | 2,615.44 
Income tax Refund! (paid) during the year (30.94) 
[Not cash from operating activities (A) T8491 

IB. Cash flow from Investing activities 
Purchase of Fixed assets, arty] isa 
(nerease}/Decrease in investment in tked deposit : 755.53 
  

 



  [interest received 3125] s0089 
  

  

  

  

  

  

  

  

  

  

  

  

INot cash from Investing activitios (B) (esaa)| 20448 

[G. Gash flow from Financing activitios 
increase / (Decrease) in borrowings Waa 28)| _(1,76660)| 
[Finance cost pai. C57] (1.00467) 

[Not cash from financing activities (G) (745.85)| (2,777.23) 

Net ineroaso In cash and cash equivalents (AYB+O) Tez 3705 

(Gash and cash equivalents at tho boginning of the period: 780.05 
    [Gash and cash equivalonts at th       

  

nd of the Period 196.28 

  

  

Notes:- 
"The above financial results forthe quarter and half year ended September 30, 2020 have been reviewed by Aucit committee and approved by the Board of 
Directors in their respective meetings held on November 12, 2020. 
‘The Group's activity during the year revolves around manufacturing and trading of al kind of metals and metal products. Considering the nature of Group's 
business and operations, as well as based on review of operating results by the chief operating decision maker to make decision about resource allocation 
and performance measurement, there Is only one reportable segment in accordance with the requirement of Ind AS 108 - "Operating Segments” 
During the year ended March 31, 2020, All the lenders to the Parent Company has declared the account as non performing asset (NPA) due to non 
payment of interest due and borrowed ammount 

   

  

‘The Parent Company Ie In dlacusslon with lenders for restructuring of debt and no provision for Interest expense has been made in books of accounts. The 
{otal amount of inferest not provided in books of accounts tl 90.09.2020 Is Rs, 24 erores approx. (Including interest for previous year ended March 91, 
2020 tor Ks. 10.48 crores). 

Parent Company faces a material uncertainty related to Going Conoem because af heavy losses incurred curing previous yrar and current nevi’. Further, 
the net worth ofthe Company has been fuly eroded (after considering the interest expenses not provided for in books of accounts as discussed in point no. 
4 above). These conditions indicates the existence of a material uncertainty that may cast significant doubt on the Company's abit to continue as a going 
‘concern, However, the management Is confident of revving the Parent Company and isin discussion with Bank for restructuring of loan. Accordingly, the 
‘accompanying financial results have been prepared assuming thatthe Company will continue as a going concern, 

  

‘The financial resut has baen prepared in accordance with the recognition and measurement principles laid down in Indian Accounting Standard (Ind AS ) 
prescribed under section 193 of the Companies Act 2013 read withthe relevant rules Issued there under and the other accounting principles generally 
accepted in india 
Figures for the previous periods have been re-grouped! rearranged! restated wherever necessary to make them cor 
period. 

For RCI Industries & 
Place: New Delhi For RCI INDUS4RIES & TECHNOLOGIES LTD. 
Dato: November 12, 2020 c 

—— 

jing Director 

rable with those of the current 

  

    
   

Rajeov Gupta 
‘Managing Director 

DIN - 00503196,



AX KRAG&CO. 
Chartered Accountants 

  

H -1/208, Garg Tower, Netaji Subhash Place, Pitampura, New Delhi -110034 

INDEPENDENT AUDITOR'S REVIEW REPORT 
‘TOTHE BOARD OF DIRECTORS OF 
RCI INDUSTRIES & TECHNOLOGIES LIMITED 

IL We have reviewed the acsompanyiag statement of consolidated unated Sania ten of RCL 

INDUSTRIES & TECHNOLOGIES LIMITED (the Parent and its subsidise Paro and 

rao ctee const the Group”) fr the quater asx months ended Spee 80,2000 Che 

Stuetenty being submited by the Parent portant the riuirement of Regulation 33041 SEBI 

{Listing Obligaioas’ and Ditelorare Requirement) Regulations, 2015, amended Listing 

Regulation’) 

2. This Satemen; which edhe responsi ofthe Parents nteageen aed wpproved Dy he Done of 

Canaan been prepare in accordance with therein and mesmuenent principles Mi 

ease ye Indian Accouning Standart 34 “Loeim Financial Reporting” Cod AS 34°) reseed 

aoe aan 133 of the Companies Act 2013 and otber accounting principles gener accepted in 

rae satin eomplance with Reyulation 33 of Secuties and Exchange Board of India (Casing 

Distlorte Requirements) Regulations, 2015. Cur responsibly is to express # someision 28 the 

starement based on ur review. 

  

4 We conducted fur eew ofthe Stement in accordance with the Standard on Review Barngescl 

{SRE 240, "Review of Ine Finan Tnfrmaton Performed by the Todependene Ava of the 

Coiy assed by the Intute of Chartered Accountants of Indi. A neview of I financial 

safe eraon consists of raking ini, primal of persons responsible for financial oa seman 

aor, and applying anacal and other review procedures: A. review i subwtantay Nes in SPS 

aa ecard in sceardace with Standurs on Auditing and consequently does nos emits 

teat a marae cat we ould become aware Of al igiant matters that might be ints 

ie an ae. Accordingly, we do not express an audi opision. 

‘We ales perfoemed procedures in necordance with the circle need by the SEBL under Regulation 

38 @ othe SEBI (Listing Obligations and Disclosure Reysitemens) Regulation, 2915 a8 amended, 

to the extent applicable. 

4, ‘The Statement includes the results ofthe following entities: 

i. REI World Trade Link DMCC, Dubs 

5, Basis for qualified conclusions 
“ ee cman rng re dd ring a (NPA) rig te prions jr ede rd 

TOTO, Duc thi, brent ben prone wih any decent cng balers, ao Seni? 2, 

tg win eed yan ins, 3 Irion ait mols ans ol ning 

soy ors bk ean crc an fd pass bb th Compo I sho 6) 

coms oem veto cay oncom of ar bla. Thx aint of thos ome, 

or a hoe nd fd dsr a or fel ston a Sipe 30, 2020 Re 81-60 

ras Ra 2.21 Laws and Re, 73:64 Lae mpi. 

Th Pare Canmor
e ate eset anal stom ni enticing boron, 

“Tre tcf battens i a, 1354 cm aps for six mont ene Spier 3 0 

at Ra 2¢ wots epee for the paid Api 01, 2019 Seer 3, 2020 (The av ax bres 

aoe aut ven he pal ret proves adh mont cant b med wb bask he of 

aoe bk he ped ag arti hi tol fr rs rig ees of 

ra it oa, Acne fer ax and te opr: so the eh ened 

  

Visit us at ; werw:kra.co.in



Spacer 30, 2020 is loner by Rs, 13.54 crores and retained earning at ot September 30, 2020 a higher by 
Re 24 coms 

Pare Company faces material unertainty rated to Going Concern beans of Bey lee inured daring 
‘prevows year and crt period. Farther, tenet wrth of tbe Company tas ben fly eroded afer coming te 
intrest expenes not provided for i books of aannt). These conditions indict the eect of 0 material 
nntrtcingy that may cast icant dowbcon the Canpany's bi to cntinne ata ging cover, However, the 
monaggment ts cnet of rein, the Campy ands in dsmasion with Bank for retracting of loan. 
Aivorngy the acompanyig Bansal ress have buen prepare amg tat tbe Company wll onion at 
ing comers 

6, ‘The consolidated unaudited financial results include the interim financial information of one 
subsidiary which has aot been reviewed by their auditors, whose interim financial information reflects 
total aaets of Rx. 47,85 exores as at September 30,2020 and total revenve of Rs, 2.11 exoees, total net 
loss after tax of Rs. 2295 erotes and total comprehensive loss of Rs: 24.69 crores for the six months 
‘ended September 30, 2020, ‘This subsidiaey has been consolidated based on its management cenified 
sccounts. 

‘Our conelasion on the Statement ie nor modified in respect ofthe abowe matter. 

7. Based on our review conducted and procedures performed as stated in paragraph 3 above, exapt jor the 
Gets pcsbe fet of the matters speed in Pare 5 abo, ning bas come to our attention tha cases 6 
to believe that the accompanying Statement, prepared in accordance with the recognition and 

‘measurement peinciples Iid dowen in the aforesaid Indian Accounting Standard and other accounting 
principles generally accepted in India, has not escloed the information required to be disclosed in 
terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 

2015, as amended, inchiding the manner in which i isto be disclosed, or that it Contains any material 
misstatement: 

For KRA & Co. 
Chartered Accountants 
(em Registration No.020266N) 

  

Rajat Goyal 
Partner 
‘Membership No. 503150 
UDIN: 20503150AAABQH8940 
Place: New Delhi 
Date: November 12, 2020
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