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The Manager (Listing) 
The Stock Exchange, Mumbai , 
P. J . Towers, Dalal St reet, 
MUMBAI-400001 

COMPETENT AUTOMOBILES CO. LTD. 
(Authorised Maruti Dealer) GST No 07AAACC4842R1Z9 

Competent House. F-14. Connaught Place, New Delhi-110001 
Phone : 011-45700000 Fax: 011·23327640 

Sub: - Outcome of Board Meeting 

Scrip Code 531041 

Dear Sir, 

In terms of Regulation 30, 33, 47 and any other applicable Regulation , if any of the 
SEBI ( Listing Obl igation and Disclosure Requirements) Regulations, 2015, this is to 
inform you that following is, inter-alia, the Outcome of th e Board of Directors of th e 
Company: 

a) Audited Financial Statem ents for the Financial Year ended on March 3 1, 2022 
we re approved ; 

b ) Audi ted Financial Results fo r Quarter and year to date ended on March 3 1, 2022 
were approved ; 

c) Recomm endation of Dividend @ 10% i. e. Rs . 1/ - per equ it y share subject t o 
approva l of m embers at AGM. 

Am bani & Associat es LLP, t he Statutory Auditors of the Company have issued the 
Auditor 's Report w it h an unmodi fied opinion on the Aud it ed St andalone Financial 
St atements fo r Financial Year ended on 3 p t March 2022.This declaration is made 
pursuant to Regu lati on 33( 3)(d ) of the Listing Regulations. 

The m eeting commenced at 2 :30P.M . and concluded at 3 :35PM . 

The Financial Results w ill be published in the newspapers in terms of Regulation 47 of 
SEBI Listing Regulations. 

You are requested to take the above information on record . 

Thanking you, 

You r s t r uly, 

For Competent Automobiles Co. Limited 

Krishan Kumar Mishra 
Company Secretary & Compliance Officer 

Rogd. Ottico: • Compolonl Houoo, r 14, Connought rlacc, New Oelhi-110001. Phone. 011-4:i700000 Fax. 0 II 23327040, Email : no(glcompetent-maruli.com 
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Ambani & Associates LLP 
Chartered Accountants 

INDEPENDENT AUDITOR'S REPORT 

TO THE BOARD OF DIRECTORS OF 
COMPETENT AUTOMOBILES COMPANY LIMITED 

Report on the audit of the Standalone l=inancial R.~sults 

Opinion 

We have audited the accompanying standalone financial results of Competent 
Automobiles Company Limited (the company) for the quarter ended March 31, 
2022 and the year to date results for the period from April 01, 2021 to March 31, 
2022, attached herewith, being submitted by the company pursuant to the 
requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015, as amended ("Listing Regulations"). 

In our opinion and to the best of our information and according to the explanations 
given to us these standa lone financial results: 

i. are presented in accordance with the requirements of Regulation 33 of 
the Listing Regulations in this regard; and 

ii. give a true and fair view in conformity with the recognition and 
measurement principles laid down in the applicable accounting 
standards and other accounting principles generally accepted in India of 
the net profit/loss and other comprehensive income and other financial 
information for the quarter ended March 31, 2022 as well as the year to 
date results for the period from April 01, 2021 to March 31, 2022 

Basis for Opinion 

We conducted our audit in accordance with the Standards on Auditing (SAs) 
specified under Section 143(10) of the Companies Act, 2013 (the Act). Our 
responsibilities under those Standards are further described in the Auditor's 
Responsibilities for the Audit of the Standalone Financial Results section of our 
report. We are independent of the Company in accordance with the Code of Ethics 
issued by the Institute of Chartered Accountants of India together with the ethical 
requirements that are relevant to our audit of the financial results under the 
provisions of the Companies Act, 2013 and the Rules thereunder, and we have 
fulfilled our other ethical responsibilities in accordance with these requirements 
and the Code of Ethics. We believe that the audit evidence we have obtained is 
sufficient and appropriate to provide a basis for our opinion. 

Management's Responsibilities for the Standalone Financial Results 

These quarterly financial results as well as the year to date sta 
results have been prepared on the basis of the interim financi V/~·~::;:;:;..~i~ 
Company's Board of Directors are responsible for the preparati 
results that give a true and fair view of the net profit/loss and 



income and other financial information in accordance with the recognition and 
measurement principles laid down in Indian Accounting Standard 34, 'Interim 
Financial Reporting' prescribed under Section 133 of the Act read with relevant 
rules issued thereunder and other accounting principles genera lly accepted in 
India and in compliance with Regulation 33 of the Listing Regulations. This 
responsibility also includes maintenance of adequate accounting records in 
accordance with the provisions of the Act for safeguarding of the asset s of the 
Company and for preventing and detecting frauds and other irregularities; 
selection and application of appropriate accounting policies; making judgments 
and estimates that are reasonable and prudent; and design, implementation and 
maintenance of adequate internal financial controls that were operating effectively 
for ensuring the accuracy and completeness of the accounting records, relevant 
to the preparation and presentation of the standalone financial results that give a 
true and fair view and are free from material misstatement, whether due to fraud 
or error. 

In preparing the standalone financial results, the Board of Directors are 
responsible for assessing the Company's ability to continue as a going concern, 
disclosing, as applicable, matters related to going concern and using the going 
concern basis of accounting unless the Board of Directors either intends to 
liquidate the Company or to cease operations, or has no rea listic alternative but 
to do so. 
The Board of Directors are also responsible for overseeing the Company's financial 
reporting process. 

Auditor's Responsibilities for the Audit of the Standalone Financial 
Results 

Our objectives are to obtain reasonable assurance about whether the standalone 
financial results as a whole are free from material misstatement, whether due to 
fraud or error, and to issue an auditor's report that includes our opinion. 
Reasonable assurance is a high level of assurance, but is not a guarantee that an 
audit conducted in accordance with SAs will always detect a material misstatement 
when it exists. Misstatements can arise from fraud or error and are considered 
material if, individually or in the aggregate, they could reasonably be expected to 
influence the economic decisions of users taken on the basis of these standa lone 
financial results. 

As part of an audit in accordance with SAs, we exercise professional judgment and 
maintain professional scepticism throughout the audit. We also : 

• Identify and assess the ri sks of material misstatement of the standalone 
financial results, whether due to fraud or error, design and perform audit 
proced ures responsive to those risks, and obtain audit evidence that is 
sufficient and appropriate to provide a basis for our opinion. The risk of not 
detecting a material misstatement resulting from fraud is high n for 
one resulting from error, as fraud may involve collusion, forge ~ al 
omissions, misrepresentations, or the override of internal c 'i ~ 



• Obtain an understanding of internal control relevant to the audit in order to 
design audit procedures that are appropriate in the circumstances, but not 
for the purpose of expressing an opinion on the effectiveness of the 
company's internal control. 

• Evaluate the appropriateness of accounting policies used and the 
reasonableness of accounting estimates and related disclosures made by 
the Board of Directors. 

• Conclude on the appropriateness of the Board of Directors' use of the going 
concern basis of accounting and, based on the audit evidence obtained, 
whether a material uncertainty exists related to events or conditions that 
may cast significant doubt on the Company's ability to continue as a going 
concern. If we conclude that a material uncertainty exists, we are required 
to draw attention in our auditor's report to the related disclosures in the 
financial results or, if such disclosures are inadequate, to modify our 
opinion. Our conclusions are based on the audit evidence obtained up to 
the date of our auditor's report. However, future events or conditions may 
cause the Company to cease to continue as a going concern. 

• Evaluate the overall presentation, structure and content of the standalone 
financial results, including the disclosures, and whether the financial results 
represent the underlying transactions and events in a manner that achieves 
fair presentation. 

We communicate with those charged with governance regarding, among other 
matters, the planned scope and timing of the audit and significant audit findings, 
including any significant deficiencies in internal control that we identify during our 
audit. 

We also provide those charged with governance with a statement that we have 
complied with relevant ethical requirements regarding independence, and to 
communicate with them all relationships and other matters that may reasonably 
be thought to bear on our independence, and where applicable, related 
safeguards. 

For Ambani &. Associates LLP 
Chartered Accountants 
(Firm's Registration No. 016923N) 
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COMPETENT AUTOMOBILES CO. LTD. 
(Authorised Marutl Dealer) GST No 07AAACC4842R 1Z9 

Competent House. F-14. Connaught Place. New Delhi-110001 
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Statement o f Audit ed Financial Results for the Quarter and Year Ended 31.03.2022 

(Rs. in Lacs) 

Quarter Ended Year ended 

Sr. Particulars 31.03.2022 31.12.2021 31.03.2021 31.03.2022 31.03.2021 
Audited Unaudited Audited Audited Audited 

I Revenue from Operations 35,185.87 37,865.84 35,426.57 124,557.24 120,545.25 

II Other Income 285 .78 109.79 393.00 506.87 630.86 
Ill Total Revenue (1.-11) 35,471.65 37,975.63 35,819.57 125,064.10 121, 176.11 
IV Expenses 

a) Cost of materials consumed 

b) Purchases of stock·in·trade 35,965.34 26,443.84 33,029.05 111,409.75 99,009.96 

c) Changes in inventories of finished goods, 

work-in-progress and stock-in-trade (4,782.45) 7,188.54 (1,612.22) (2,036.99) 7,089.49 

d) Employee bcnef1ts expense 1,546.25 1,411.98 1,202.45 5,224.86 4,241.07 

e) Finance Cost (45.45) 231.94 336.10 826.08 1,084.11 

e) Depreciation and amortisation expense 840.24 560.56 1,050.83 2,484.07 2,419.08 

f) Ot her expenses 1.073.34 1,266.98 971.07 4,447.87 4,757.43 

Total expenses 34,597.26 37,103.84 34,977.27 122,355.64 118,601.14 

v Profit before Exceptional and Tax (Ill - IV) 874.39 871.79 842.30 2,708.46 2,574.97 
VI Exceptional Items 

VII Profit before tax (V · VI) 874 .39 871.79 842.30 2,708.46 2,574.97 

VIII rax expense 
Curre nt Tax 313.36 236.07 370.11 850.00 825.00 
Deferred Tax (87.07) (82 .52) 

Reversal of MAT crcd1t 99.08 
IX Profit (Loss) for the period from continuing operations {VII -

VIII) 561.03 635.72 472.19 1,945.53 1,733.41 
X Profit/(loss) from discontinuing operat ions -
XI Tax expense of discontinuing operat ions 

XII Profi t/( loss) from discontinuing operations (after tax) (X· XI) 

-
XIII Profit (Loss) for the period (IX+ XII) 561.03 635.72 472.19 1,945.53 1,733.41 
XIV Other Comprehensive Income 

A (i) Items that w1ll not be reclassified to profit or loss -
(11) Income tax relating to items t hat w1ll not be classified to 

profi t or loss -
B (i) Items that w1ll be reclass1 f1ed to profit or loss 

(ii) Income tax relat1ng to items that w ill be clas>ified to 

n"'''' "' In« 
Total Other Comprehensive income -

XV Total Comprehensive Income for t he period (XIII+ XIV) 561.03 635.72 472.19 1,945.53 1,733.41 

XVI Paid-up equity share capi tal 
(Face Value o f Rs. 10/- Each) 614 60 614 60 614 60 614.60 614.60 

XVII Earning> per equity >hare 

(a) BasiC 9.13 10.34 7.68 31.66 28.20 
(b) Diluted 9.13 10.34 7.68 31.66 28 20 
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COMPETENT AUTOMOBILES CO. LTD. 
(Authorised Maruti Dealer) GST No 0 7AAACC4842R 1Z9 

Competent House. F·14. Conneught Place, New Delhl-110001 
Phone : 011·45700000 Fax: 011·23327640 

Segme nt wise Reve nue, Results and Capital Employed for the Quarte r and Year Ended 31.03.2022 
(Rs in lacs) 

Quarter Ended Year ended 
Sr. Particulars 31.03.2022 31.12.2021 31.03.2021 31.03.2022 31.03.2021 

' Audited Unaudited Audited Audited Audited 

1 Segment Revenue 

(a) Showroom 30,301.09 34,717.26 32,279.24 112,169.78 110,104.12 

(b) Service & Spares 4,884.79 3,148.57 3,147.33 12,387.46 10,441.13 
Tot~ I 35,185.87 37,865.84 35,426.57 124,S57.24 120,545.25 

Less: Inter Segment Revenue 

Net Sales/Income from Ope rations 35,185.87 37,865.84 35.426.57 124,557.24 120,545.25 
2 

Segment Results 
(Profot before unallocable exp./ oncome, finance cost & Tax) 

(a) Showroom 188.74 493 .60 230.46 1,497.20 1,307.36 
(b) St>rvice & Spdres 354.42 500.34 554.94 1,530.48 1,720.86 

Sub. Total 543.16 993.94 785.40 3,027.68 3,028.22 
Less: i) Finance Cost (45.45) 231.94 336.10 826.08 1,084.11 
Add: i) Un-allocable income 285.78 109.79 393.00 506.87 630.86 
Total Profit Before Tax 874.39 871.79 842.30 2,708.46 2,574.97 

3 Capital Employed• 41,504.94 34,863.70 

• Co pi ta l employed in the company business are common in nature and ca n not be attributed to a specific segme nt (i.e. Showroom and Service & 

Spares). Ills not pract ocal to provide segmental dist ribution of capital employed since segregation of the available data could be erroneous. 

Regd. Office: · Competent House, F-14. Connaught Place, New Defhl·110001 Phone: 011-45700000 Fax: 011·23327640, Email: ho@competent·marull com 
CIN No.; LJ4102DL 196:)PLCOZ00661 Website. www.compelenl·marull.com 
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Statement of Asset s & liablities as on Year Ended 31st M arch 2022 

Particulars 

ASSETS 

1. Non-Current Assets 

a) Property, Plant and Equipment 

b) Capital Work-in-Progress 

c) R1ght o f u'e Assets 

d) Financial Assets 

1) Investments 

1i) Others Financ1al Assets 

d) Deferred h• A.scts (NN) 
c) Other Non-Current Assets 

2. Current Asset s 

a) Inventories 

b ) F10anc1al Assets 

1) Trade Rece1vables 

11) Cash and Cash Equivalents 

11i) Bank Balances other than (i1) above 

1v) Loan' 

c) Other Current As!l.ets 

Total Asset s 

EQUITY & LIABILITIES 

Equity 

a) Equ1ty Share Cap1tal 

b) Other Equity 

LIABILITIES 

1. Non-Current liabi li t ies 

a) FmanCial L1abil1tH?S 

1) Borrow1ngs 

ii) Other F1nanC1al L1ab11it1es 

b) Lease L1abil1ty 

2. Current Liabilities 

a) FinanCial Uab1l1t1es 

i) Borrow10gs 

1i) Trade Payables 

111) Other FmanCial Liabilit ies 

1v) Lease L1ab11ity 

b) Prov1S1ons for Employee Bcnef1ts 

t) other Cu1rcnt Lrabdrtrcs 

Total Equity & liabilities 

31.03.2022 

12,303.24 

143.49 

6,755.19 

3,485.00 

698.26 

559.14 
584.52 

6,938. 74 

~-SS4 58 

5,245.64 

4,:!13.13 

38.55 

4,273.83 

50,893.30 

627.85 

27,944.37 

196.63 

6,606.37 

12.905.91 

542.41 

239.16 

834.59 

832 77 

163 24 

50,893.30 

COMPETENT AUTOMOBILES CO. LTD. 
(Authorised Maruti Dealer) GST No 07AAACC4842R1Z9 

Competent House. F-14. Connaught Place, New Oelhl-110001 
Phone : 011 -45700000 Fax: 011·23327640 

(Rs in lacs) 

31.03.2021 

11,444 .28 

1,698.41 

7,983.82 

3,485.00 

712.41 

472.07 
612.18 

4,901.75 

4,458 48 

1,695.63 

4,559.40 

18.34 

3,112.03 

45,153.81 

627.85 

26,060.30 

1,926.81 

197.96 
7,620.33 

6,217.36 

528.60 

303.21 

819 76 

673 23 

178.40 

45,153.81 

Regd. Office: • Competent House. F-14. Connauoht Placs. New Delhl-110001 . Phone: 011-45700000 Fax: 011 -23327640. email: ho@compotonl mmu11 com 
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Cash flow st~tcment for the Financial year ended on 31-03-2022 

PARTICULARS 

I. CASH FLOW FROM OPERATING ACTIVITIES 

Net profit before tax 

Adjustments for : 

Deprec1at1on and Amortisation 

Loss/ ( Profit) on Sale of Tang1ble Assets 

Rent Concession due to COVID 

Financial Expenses 

lntN<!st Income 

Operating gain bef ore working capital changes {A) 
Changes in working capital : 

{Increase)/ Decrease in Invent ories 

(lncreasc)/Dccrcase in Trade Receivables 

(lncreasc)/Decrcase in Loans und Advances 
Increase/( Decrease) in Liabilities and Provisions 
Working Capit al changes (B) 

Cash generated from Operating activ it ies before Taxes (A+B) 

D~rect Taxes pa1d (net of refunds) 

Net cash generated from/ (used in) Operating activi t ies 

II. CASH FLOW FIWM INVESTING ACTIVITIES 

Purchase of F1xed Assets 

Proceeds from Sale of Tangible Assets 

Interest rece1ved 

Net cash generat ed from I (used in) invest ing act ivities 

Il l CASH r LOW rROM FINANCING ACTIVITIES 
Proceeds/{Repayment) from Bank and other Borrow 1ngs 

Proceeds/(Repayment) from l ong Term Bank Borrow1ngs 
Repayment of lease liab11ity 

Financial expenses paid 

Dividend pa1d 

Net cash generated f rom/ (used in) f inancing activities 

INCREASE/ (DECREASE) IN CASH AND CASH EQUIVALENTS 

Cash and Bank balance at the beginning of the year 

Effect of exchange gain on cash and cash equivalents 

Cash and Ba nk balance at the end of the year 

Component o f C~sh and Bank balance 

Cash and cash equ1valents mclude . 

Cash on hand 

Cheques on hand 

Balances with Banks: 

Current account> 

Cash and cash equivalents at the end o f t he year 

Add: 

F1xcd dcpo>~t> w1t h orig1nal matun ty of more than 90 days 

Unpa1d 01v1dcnd 

Cash and Bank balances at the end of the year 

31 .03.2022 

Audited 

2,708.46 

2,484 .07 

{47.38) 

(138.11) 

826.08 

(186.13) 
5,646.99 

{2,036.99) 

{1,096.10) 

{1,122.76) 

97.38 
(4,158.48) 

1,488.52 

(851.67) 

636.84 

(593 06) 

203.31 

186.13 

(203.62) 

6,683.98 

(1,926.81) 

(999.12) 

(826.08) 

(61.46) 

2,870.50 

3,303 .73 

6,255.04 

9,558.77 

108.81 

32.70 

5,104.12 

5,245.64 

4,306 43 

6.70 

9,558.77 

COMPETENT AUTOMOBILES CO. LTD. 
(Authorised Maruti Dealer) GST No 07A AAC C4842R 1Z9 

Competent House . F-14. Connaught Place. New Delhl-110001 
Phone : 011-45700000 Fall: 011-23327640 

(Rs 1n Lacs) 

31.03 .2021 

Audited 

2,574.97 

2,419.08 

(8.96) 

(377.09) 

1,084.11 

(99.52) 
5,592.60 

7,089.49 

(3,359.28) 

285.43 

(350.28) 
3,665.37 

9,257 .97 

(623.09) 

8,634.88 

(957 13) 

305 48 

99.52 

(552.12) 

(4.404.S7) 

1,872.11 

(588.03) 

(1,084.11) 

(61.46) 

(4,266.06) 

3,816.69 

2,438.35 

6,255.04 

130.89 

66 29 

1,498.44 

1,695.63 

4,549 95 

9.45 

6,255.04 
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COMPETENT AUTOMOBILES CO. LTD. 
(A utho r ised Maru t i Deale r ) GST No 07AAA CC4 84 2R1Z9 

Competent House. F-14. Connaught Place. New Oelhl-11 0001 
Phone : 011-45700000 Fax: 011-23327640 NOTES: 

The above resul ts have been reviewed and recommended for adoption by the Audit Committee and approved by the Board of Directors at t heir 

respective meetings held on 23.05.2022. 

2 
The Financial results have been presented in accordance wi t h the requirement of SEBI Circular no. CIR/CFD/FAC/62/2016 dated July OS, 2016, lnd 

AS and Schedule Ill (Division II) to the Companies Act, 20) 3. 

3 
The fogures for the quarter ended on March 31, 202 2 and March 31, 2021 are balancing figures between t he audited figures in respect of full 

fmanc1al year and the published year to date figures up to the 3rd quarter ended on December 31, 2021 and December 31, 2020., which were 

subJected to L1m1ted Rev1ew. However, Deferred Tax ftgures are cons1dered only on Annual Basis. 

4 
The Board of Directors has recommended a Divodend@ 10% i.e. Rs. 1/-per equity share for t he financial year 2021-2022, 

sub;ectto the approval of members in their ensuing Annual General M eeting. 

5 The !>tatutory Auditors have conducteO the auOot 01 the flnancodl >ldto,ment> ur the Cuonpdooy . 

The segment w1se information as stated above have been furn1shed for each of t he reportable pnmary segments as 

6 odentofoed on accordance w1th lnd AS- 108 under the Compan1cs (lndoan Account ing Standard) Rules, 2015 rcadwoth 

Resulatoon 33 of Securotoes Exchange Board of lndoa (Listong Oblieations and Disclo~ure Requirements) Regulations. 2015 

7 The defon1t1ons of the busoness segmcntatoon JnO the acuvot1e~ cncompas~cd thereon Me d~ follows 

a) Showroom Purchase and Sale of Veh1cles manufactured by Maruu Suzuk1 lnd1a Limited 

b) Servoces & Spares Servocong of Maruto Vehicle~ and Sale of theor spare parts 

8 The Company has consooercd the possoble effects that may result f rom the pandemoc relating to COVID-19 on t he carrying amount of property, 

plant & equ1pments, Investments, lnventoroes, rece1vables and other current assets. 

The MD & CFO certofocate in respect of the above results in terms of regulation 33 of SEBI (Listing obligations and disclosure 
9 

requorements) Regulatoons, 2015 has been placed before the board. 

10 Prev1ous year figures have been restat ed, regrouped and rearranged wherever required t o conform to the cur rent period's presentation. 

Place· New Delhi 

Date. May 23, 2022 

Regd. Office:· Compelent Hou:se, F-14, Connaught Place, New Delhl-110001. Phone: 011-45700000 Fax: 011 -23327640, Email: ho@competent-marutJ.com 

CIN No .. L341020L 1985PLC020668, Website: www.competent-marutl.com 


