
 

 

Ref: SECTL/2023 – 124                         October 13, 2023 
 

BSE Limited     National Stock Exchange of India Limited            
Phiroze Jeejeebhoy Towers,   Exchange Plaza, 5th Floor, Plot No. C/1, G-Block, 
Dalal Street,     Bandra-Kurla Complex, Bandra (East)                                                    
MUMBAI – 400 001          MUMBAI – 400 051                                             
 
Scrip Code: BSE – 532974    NSE – BIRLA MONEY 
 

 

Dear Sir / Madam, 
 

Sub :  Submission of Unaudited Financial Results for the quarter and half year ended 

September 30, 2023 along with Limited Review Report pursuant to Regulations 33 and 

52(4) of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 

 

Please find enclosed the Unaudited Financial Results of the Company for the quarter and half 

year ended September 30, 2023 along with the Limited Review Report by the Auditors taken on 

record by the Board of Directors of the Company at its meeting held today. 

 

The meeting commenced at 11.00 a.m. and concluded at 11:45 a.m. 

 
This is for your information and record. 
 

Thanking you, 
 
Yours faithfully, 
For Aditya Birla Money Limited 
 
 
 
 
Divya Poojari 

Company Secretary 
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Statement of Unaudited Financial Results for the Quarter and Half Year Ended September 30, 2023 

(Rupees in Lakhs) Except per Share 

Particulars Quarter Ended Half Year Ended Year Ended 

September 30, June 30, September 30, September 30, September 30, March 31, 
2023 2023 2022 2023 2022 2023 

(Unaudited) (Unaudited) (Unaudited) (Unaudited) (Unaudited) (Audited) 

1 Revenue from Operations 

Interest Income 3,815.61 3,157.52 2,546.17 6,973.13 4,937.75 10,296.56 

Fees and Commission Income 5,397.05 3,932.75 3,962.09 9,329.80 7,256.32 14,465.19 

Net Gain on Fair Value Changes 424.26 755.09 311.62 1,179.35 822.52 1,533.79 
Total Revenue from Operations 9,636.92 7,845.36 6,819.88 17,482.28 13,016.59 26,295.54 

2 Other Income 118.52 96.81 259.79 215.33 755.64 1,583.38 

3 Total Income (1+2) 9,755.44 7,942.17 7,079.67 17,697.61 13,772.23 27,878.92 

4 Expenses 

(a) Finance costs 2,114.18 1,854.41 1,065.08 3,968.59 1,973.34 4,957.06 

(b) Fees and Commission Expenses 2,195.18 1,517.36 1,569.35 3,712.54 2,911.70 5,859.26 

(cl Impairment on financial instruments 17.62 (18.48) 10.53 (0.86) 16.05 45.61 

(d) Employee Benefits expense 2,203.01 2,005.83 1,855.04 4,208.84 3,577.68 6,998.73 

(e) Depreciation and Amortisation Expense 213.02 184.62 164.74 397.64 323.54 665.56 

(f) Other Expenses 1,331.42 1,093.34 1,048.67 2,424.76 2,479.23 4,684.94 

Total Expenses 8,074.43 6,637.08 5,713.41 14,711.51 11,281.54 23,211.16 

5 Profit before exceptional items and tax (3-4) 1,681.01 1,305.09 1,366.26 2,986.10 2,490.69 4,667.76 

6 Exceptional Items 

7 Profit before tax (5+6) 1,681.01 1,305.09 1,366.26 2,986.10 2,490.69 4,667.76 

8 Tax Expense 

Current Tax 516.54 354.12 454.36 870.66 815.35 1,261.00 

Deferred Tax (27.58) 7.06 (58.90) (20.52) (105.80) (99.08) 

Short Provision for Earlier Years 115.62 

Total Tax Expense 488.96 361.18 395.46 850.14 709.55 1,277.54 

9 Profit after tax for the period (7-8) 1,192.05 943.91 970.80 2,135.96 1,781.14 3,390.22 

10 Other Comprehensive Income (OCI) 

(i) Items that will not be reclassified to profit or loss in 25.71 1.37 23.88 27.08 46.30 76.19 

subsequent periods 

(ii) Income tax relating to it ems that will not be reclassified to 6.47 0.35 6.01 6.82 11.65 19.18 

profit and loss 

Other Comprehensive Income (Net of Tax) (i-ii) 19.24 1.02 17.87 20.26 34.65 57.01 

11 Total Comprehensive Income (9+10) 1,211.29 944.93 988.67 2,156.22 1,815.79 3,447.23 

12 Paid Up Equity Share Capital 565.09 565.09 563.75 565.09 563.75 564.53 

(Face Value of Re.1 each) 

13 Reserves excluding reva luation reserve /Other Equity 12,527.64 11,316.35 8,695.34 12,527.64 8,695.34 10,352.69 

14 Securities premiu m account 565.75 565.75 495.25 565.75 495.25 536.17 

15 Outstanding Debt 1,08,676.11 1,00,362.58 75,204.85 1,08,676.11 75,204.85 87,589.75 

16 Debt equity rat io ( o.ofTimes) 8.30 8.45 8.12 8.30 8.12 8.02 

17 Debt service coverage ratio (No. of Times -Annualised) 0.13 0.12 0.12 0.12 0.11 0.10 

18 Interest service coverage ratio (No. of Times) 1.92 1.82 2.44 1.87 2.43 2.11 

19 Outstandi ng redeemable preference shares (Nos. in Lakhs) 16.00 16.00 16.00 16.00 16.00 16.00 

20 Outstanding redeemable preference shares (Values) 8,918.64 8,783.07 8,388.44 8,918.64 8,388.44 8,648.97 

21 Capital redemption reserve/debenture redemption reserve* N.A. N.A. NA. N.A. N.A. N.A. 

22 Net worth 13,092.73 11,881.44 9,259.09 13,092.73 9,259.09 10,917.22 

23 Current ratio 0.88 0.86 0.75 0.88 0.75 0.80 

24 Long term debt to working capital (0.49) (0.45) (0.32) (0.49) (0.32) (0.40) 

25 Bad debts to account receivable ratio 

26 Current liability ratio 0.92 0.92 0.89 0.92 0.89 0.80 

27 Total debts to total assets(%) 61.90% 62.64% 59.30% 61.90% 59.30% 64.24% 

28 Debtors turnover ratio * N.A. N.A. N.A. N.A. N.A. N.A. 

29 Inventory turnover * N.A. N.A. N.A. N.A. N.A. N.A. 

30 Operating margin (%) 17.44% 16.64% 20.03% 17.08% 19.13% 17.75% 

31 Net profit margin (%) 12.37% 12.03% 14.23% 12.22% 13.68% 12.89% 

32 Earnings per Equ ity Share of Re. 1 each 

Basic -Rs. 2.11 1.67 1.72 3.78 3.16 6.01 

Diluted - Rs. 2.11 1.67 1.72 3.78 3.16 6.01 
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Segment-wise Revenue, Results, Assets And liabilities For The Quarter And Half Year Ended September 30, 2023 

Quarter Ended Half Year Ended Year Ended 

1 Segment Revenue 
September 30, June 30, September 30, September 30, September 30, March 31, 

2023 2023 2022 2023 2022 2023 

(Unaudited) (Unaudited) (Unaudited) (Unaudited) (Unaudited) (Audited) 
Broking 8 ,366.17 6,239.66 5,722.22 14,605.83 10,663.03 21,547.11 

Wholesale debt market 1,194.33 1 ,523.63 985.68 2,717.96 2,132.90 4,342.75 

Others 76.42 82.07 111.98 158.49 220.66 405.68 

Total Segment Revenue from Operations (Net) 9,636.92 7,845.36 6,819.88 17,482.28 13,016.59 26,295.54 

Quarter Ended Half Year Ended Year Ended 

2 Segment Results September 30, June 30, September 30, September 30, September 30, March 31, 
2023 2023 2022 2023 2022 2023 

(Unaudited) (Unaudited) (Unaudited) (Unaudited) (Unaudited) (Audited) 
Broking 1,217.37 633.41 665.03 1,850.78 629.30 1,361.24 

Wholesale debt market 404.44 638.08 503.00 1,042.52 1,242.48 2,036.56 

Others (59.32) (63.21) (61.55) (122.53) (136.74) (313.41) 

Total Segment Result 1,562.49 1,208.28 1,106.47 2,770.77 1,735.05 3,084.38 

less: Finance Costs** 

Add: Other Income 118.52 96.81 259.79 215.33 755.64 1,583.38 

Profit Before Tax 1,681.01 1,305.09 1,366.26 2,986.10 2,490.69 4,667.76 

Quarter Ended Half Year Ended Year Ended 

3 Segment Assets September 30, June 30, September 30, September 30, September 30, March 31, 
2023 2023 2022 2023 2022 2023 

(Unaudited) (Unaudited) (Unaudited) (Unaudited) (Unaudited) (Audited) 
Broking 1,34,906.89 1.10,704.21 90,566.36 1,34,906.89 90,566.36 94,054.52 

Wholesale debt market 39,232.48 48,075.25 34,918.81 39,232.48 34,918.81 40,733.71 

Others 42.22 46.55 41.90 42.22 41.90 36.49 

Total Segment Assets 1,74,181.59 1,58,826.01 1,25,527 .07 1,74,181.59 1,25,527 .07 1,34,824.72 

Add: Unallocated Corporate Assets 1,384.91 1,400.76 1,292.42 1,384.91 1,292.42 1,516.86 

Total Assets 1, 75,566.50 1,60,226.77 1,26,819.49 1,75,566.50 1,26,819.49 1,36,341.58 

Quarter Ended Half Year Ended Year Ended 

4 Segment Liabilities September 30, June 30, September 30, September 30, September 30, March 31, 

2023 2023 2022 2023 2022 2023 

(Unaudited) (Unaudited) (Unaudited) (Unaudited) (Unaudited) (Audited) 
Broking 1.22,816.33 99,796.06 82,558.76 1,22,816.33 82,558.76 84,032.09 

Wholesale debt market 39,513.90 48,435.61 34,915.52 39,513.90 34,915.52 41,244.11 

Others 143.54 113.66 86.12 143.54 86.12 148.16 

Total Segment liabilities 1,62,4 73. 77 1,48,345.33 1,17,560.40 1,62,473.77 1,17,560.40 1,25,424.36 

Add: Unallocated Corporate Liabilities** 

Total Liabilities 1,62,473.77 1,48,345.33 1,17,560.40 1,62,473.77 1,17 ,560.40 1,25,424.36 

** During the cu rrent quarter, finance cost and corresponding subordinate liability has been re-allocated to broking segment and previous periods number is re-grouped. 



Statement of Assets and Liabilities 

AS.Sfil 
Financial Assets 

(a) Cash and Cash Equivalents 

Particulars 

(b) Bank Balance other than (a) above 

(c) Investment in Securities 

(d) Trade and Other Receivables 

(e) Loans 

(f) Other Financial Assets 

Sub-Total 

Non-Financial Assets 

(a) Current Tax Assets (Net) 

(b) Deferred tax assets (Net) 

(c) Property, Plant and Equipment 

(d) Right-of-use of Assets 

(e) Other Intangible assets 

(f) Intangible assets under development 

(g) Other non-Financial assets 

Sub-Total 

LIABILITIES AND EQUITY 

LIABILITIES 

Financial Liabilities 

(a) Trade Payables 

Total assets 

(i) total outstanding dues of micro enterprises and small 

enterprises 

(ii) total outstanding dues of creditors other than micro 

enterprises and small enterprises 

(b) Debt Securities 

(c) Borrowings (Other than Debt Securities) 

(d) Subordinated Liabilities 

(e) Lease Liabil ity 

(f) Other Financial Liabilit ies 

Sub-Total 

Non Financial Liabilities 

(a) Provisions 

{b) Other Non Financial Liabilities 

Sub-Total 

Equity 

(a) Equity Share capital 

(b) Other Equity 

Total equity 

Total Equity and Liabilities 

Asat Asat 

September 30, 
March 31, 2023 

2023 

(Unaudited) (Audited) 

3,088.37 6,248.57 

60,208.75 50,231.17 

37,814.29 40,358.98 

2,886.76 1,832.87 

60,140.61 28,281.74 

4,817.79 2,574.03 

1,68,956.57 1,29,527.36 

668.36 820.83 

716.55 696.03 

761.83 651.94 

2,276.95 2,219.27 

249.84 232.75 

43.09 60.59 

1,893.31 2,132.81 

6,609.93 6,814.22 

1, 75,566.50 1,36,341.58 

2.50 8.75 

2,209.53 1,940.33 

98,877.95 78,940.78 

879.52 

8,918.64 8.648.97 

2,465.41 2,376.25 

44,205.48 28,949.75 

1,57,559.03 1,20,864.83 

3,615.74 3,347.80 

1,299.00 1,211.73 

4,914.74 4,559.53 

565.09 564.53 

12,527.64 10,352.69 

13,092.73 10,917.22 

1, 75,566.50 1,36,341.58 
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Statement of cash Flows 

Half Year Ended Half Year Ended 
PARTICULARS September 30, September 30, 

2023 2022 

cash flow from operating activities 

Profit before tax 2,986.10 2,490.69 

Non-cash adjustment to reconcile profit before tax to net cash flows: 

Depreciation/ amortization 397.64 323.54 

(Profit)/ Loss on sale of Property, plant and equipment (3.30) 9.75 
Impairment on Financial Instruments (0.86) 16.05 
Net Gain on sale of investment s (Mutual fund) (185.99) (201.20) 
Interest expenses 3,968.59 1,973.34 

Operating profit before working capital changes 7,162.18 4,612.17 
Movements in working capital : 

Increase in trade payables & provisions 457.97 572.43 
Increase/ (Decrease) in other Financial & Non- Financial liabilities 15,343.00 (5,483.41) 
(lncrease)/ Decrease in trade receivables (1,053.03) 1,868.65 
Increase in loans and advances (31,858.88) (5,315.55) 
Decrease in investment in securities (WDM) 2,544.69 9,119.84 
Increase in other Bank Balance (9 ,977.58) (5,081.73) 
(Increase) /Decrease in other Financia l & on-Financial assets (2,004.26) 7.99 
cash used in operations (19,385.91) 300.39 
Direct taxes paid (net of refunds) 725.01 815.75 
cash flow before exceptional items (20,110.92) (515.36) 
Exceptional item 

Net cash used in operating activities (A) (20,110.92) (515.36) 

cash flows from Investing activities 

Purchase of Property, Plant and Equipment , including Intangible assets 

and capital advances (272.93) (317.48) 

Proceeds from sale of Property, Plant and Equipment 20.76 2.56 
Net Proceeds from Mutual Fund transactions 185.99 201.20 
Net cash used in investing activities (Bl (66.18) (113.72) 

cash flows from financing activities 

Proceeds f rom issuance of equity share capital 0.56 

Premium on issue of equity share capital 18.73 
Payments towards Lease liabilities (including interest thereon) (308.66) (286.67) 
Net short-term borrowings 20,816.69 3,238.89 
Interest pa id (3,510.43) (1,647.04) 

Net cash generated from financing activities (C) 17,016.89 1,305.18 

Net (decrease)/ increase in cash and cash equivalent (A +B +C) (3,160.21) 676.10 

Cash and cash equivalents at the beginning of the year 6,248.57 3,670.08 

Cash and cash equivalents as at the end of the year 3,088.37 4,346.18 

Components of cash and cash equivalents 

Cash on hand 

With banks - Current Accounts 3,088.37 4,346.18 

Total cash and cash e_quivalents 3,088.37 4,346.18 
~ 
:,K!fl.l -5' '-



1. The above results have been reviewed by the Audit Committee and approved by the Board of Directors at its meeting held on October 13, 

2023. The unaudited financial results of the company for the quarter and Half year ended September 30, 2023 have been subjected to 
limited review by the auditors. 

2. These financial results have been prepared in accordance with the recognition and measurement principles of Indian Accounting 

Standards ("Ind AS") prescribed under Section 133 of the Companies Act, 2013 read with the re levant rules issued thereunder and the other 
accounting principles generally accepted in India. 

3. The Net Worth is ca lculated as per Regu lation 2(1)(s) or t he SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 
read with Section 2(57) of the Companies Act. 2013. 

4. Information as required pursuant to Regulation 52(4) of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015: 

a. Formula for Computation or Ratios are as follows: 

(i) Debt-Equity Ratio Total Debt (excluding Lease Liabilites)/Total Equity 

Profit After Tax + Interest (excluding Lease Lia bi lites)+ Depreciation -

(i i) Debt Service Coverage Ratio Extraordinary income and expense/ Debt payable (excluding Lease 

Liabi litesl 

(i ii) Interest Service Coverage Ratio 
Profit Before Tax +Interest+ Depreciation - Extraordinary income and 

expense/ Interest & Finance Charges 

(iv) Current Ratio Current Assets/ Current Liability 

(v) Long Term Debt to Working Capital Long Term Debt (excluding Lease Liabilites)/ Working Capital 

(vi) Bad Debts to Account Receivable Ratio Bad Debts/ Average Trade Receivables 

(vii) Current Liability Ratio Current Liability/ Total Liability 

(viii ) Total Debts to Total Assets Total Debt(excluding Lease Liabilites)/ Total Assets 

(ix) Operating Margin Ratio Profit Before Tax/ Revenue from Operations 

(x) Net Profit Margin Ratio Profit After Tax/ Revenue from Operations 

b. * Given the nature of the company's business this ratio is not considered to be applicable. 

5. The previous period figures have been regrouped/rearranged wherever necessary. 

By Order of the Board 

For Aditya Birla Money Limited 
TIJSHAR Digitally signed by 

TUSHAR HAREN ORA 
HARENDRA SHAH 

SHAH ~~~!~2:0~~3~~ 
Tushar Shah 

Director 

DIN: 00239762 

Place : Mumbai 

Date : October 13, 2023 



Deloitte 
Haskins & Sells LLP 

Chartered Accountants 
One International Center 

Tower 3, 27th 
- 32nd Floor 

Senapati Bapat Marg 
Elphinstone Road (West) 

Mumbai - 400 013 

Maharashtra, India 
Tel: +91 22 6185 4000 

Fax: +91 22 6185 4001 

INDEPENDENT AUDITOR'S REVIEW REPORT ON REVIEW OF INTERIM FINANCIAL RESULTS 

TO THE BOARD OF DIRECTORS OF ADITYA BIRLA MONEY LIMITED 

1. We have reviewed the accompanying Statement of Unaudited Financial Results of ADITYA BIRLA 
MONEY LIMITED (the " Company"), for the quarter and half year ended September 30, 2023 (the 
"Statement"), being submitted by the Company pursuant to the requirements of Regulation 33 
and Regulation 52(4) of the SEBI (Listing Obligations and Disclosure Requ irements) Regulations, 
2015, as amended. 

2. This Statement, which is the responsibility of the Company's Management and approved by the 
Company's Board of Directors, has been prepared in accordance with the recognition and 
measurement principles laid down in the Indian Accounting Standard 34 " Interim Financial 
Reporting" ('' Ind AS 34"), prescribed under Section 133 of the Companies Act, 2013 read with 
relevant rules issued thereunder and other accounting principles generally accepted in India. Our 
responsibility is to express a conclusion on the Statement based on our review. 

3. We conducted our review of the Statement in accordance with the Standard on Review 
Engagements (SRE) 2410 ' Review of Interim Financial Information Performed by the Independent 
Auditor of the Entity', issued by the Institute of Chartered Accountants of India (ICAI). A review 
of interim financial information cons ists of making inquiries, primarily of the Company 's personnel 
responsible for financial and accounting matters and applying analytical and other review 
procedures. A review is substantially less in scope than an aud it conducted in accordance with 
Standards on Auditing specified under section 143(1Q) of the Companies Act, 2013 and 
consequently does not enable us to obtain assurance that we would become aware of all significant 
matters that might be identified in an audit. Accordingly , we do not express an audit opinion. 

4. Based on our review conducted as stated in paragraph 3 above, nothing has come to our attention 
that causes us to believe that the accompanying Statement, prepared in accordance with the 
recognition and measurement principles laid down in the aforesaid Indian Accounting Standard 
and other accounting principles generally accepted in India, has not disclosed the information 
required to be disclosed in terms of Regulation 33 and Regulation 52( 4) of the SEBI (Listing 
Obligations and Disclosure Requirements) Regulations, 2015, as amended, including the manner 
in which it is to be disclosed , or that it contains any material misstatement. 

Place: Mumbai 
Date: October 13, 2023 

For DELOITTE HASKINS & SELLS LLP 
Chartered Accountants 

Firm's Registration No. 117366W/ W-100018 

Mukesh Jain 
Partner 

Membership No. 108262 
UDIN: 23108262BGTJRY1740 

Regd. Office: One International Center, Tower 3, 32nd Floor, Senapati Bapat Marg, Elphinstone Road (West), 
Mumbai - 400 013 , Maharashtra, India. (LLP Identification No. AAB-8737) 
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