
4. The Board of Directors of the Company has approved the Notice of 251h Annual General Meeting 
(AGM) for the financial year ended March 31, 2019 and accordingly the register of members and 
share transfer books of the Company will remain closed on September 07, 2019 (cut-off date) for 
the purpose of the Annual General Meeting and Evvoting, 

3. The Board of Directors of the Company wishes to call the 251h Annual General Meeting of the 
Members of the Company on Saturday, September 14, 2019 at 04.00 P.M. at Hotel Cidade De 
Daman, Devka Beach, Nani Daman - 396210 (U.T of Daman and Diu). 

2. Based on the recommendations of the Nomination and Remuneration Committee and subject to 
the approval of Shareholders at the ensuing Annual General Meeting, the Board has appointed: 
i, Mr. Ankur Anil Agrawal as Non Executive Non Independent Director Board of the Company 

liable to retire by rotation. 
ii. Mr. Milin Jagdish Ramani as Non Executive Independent Director on the Board of the 

Company for a term of 5 consecutive years i.e. from June 29, 2019 to June 28, 2024. 
The details as required under Regulation 30 of SEBI LODR are enclosed as Annexure II. 

Further, a copy of the Un-Audited Standalone and Consolidated Financial Statements for the 
quarter ended June 30, 2019 along with the Limited Review Report issued by Mis AR Sodha & 
Associates, the Statutory Auditors of the Company, on the aforesaid financial statement are 
enclosed as Annexure I. 

1. The Board of Directors of the Company has considered and approved the Un-Audited Standalone 
and Consolidated Financial Statements along with the Limited Review Report issued by the 
Statutory Auditor for the quarter ended as on June 30, 2019 and affirms their satisfaction over the 
results of the Company. 

This is to inform you that inter alia, the following is the outcome of the meeting of the Board of Directors 
of the Company held today: 

Ref: Regulation - 30 of SEBI (Listing Obligations & Disclosure Requirements) Regulations, 2015 - 
(SEBI LODR) Comfort Intech Limited-531216 

Sub: Outcome of the Board Meeting held on Thursday, August 08, 2019 

Dear Sir, 

To, 
The Manager 
Department of Corporate Services, 
Bombay Stock Exchange Limited, 
Phirozee Jeejeeboy Towers, 
Dalal Street, Fort, 
Mumbai - 400 001 

Date: August 08, 2019 

Regd.Office: 106, Avkar, Algani Nagar, Kalaria, DAMAN - 396 210 (U.T) 

A- 301, HETAL ARCH, OPP. NATRAJ MARKET, S.V.ROAD, MALAD (WEST), MUMBAI - 400 064 
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Encl: As Above 

Thanking you, 

Kindly take above on record. 

This is for your information and records. 

Kindly note that the meeting of the Board of Directors commenced at 02.30 P.M and concluded at 
06.15 P.M. 

5. The Board of Directors of the Company has approved the draft Director's Report, Corporate 
Governance Report, Management Discussion and Analysis Report and related annexures for the 
Financial Year ended March 31, 2019. 
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ii) The Company has not provided for defined benefit obligation in the nature of gratuity based on the 
requirement of Ind AS 19 i.e. "Employee Benefit", which requires defined benefit obligation to be 
recognised based on actuarial valuation basis. In absence of valuation we are unable to quantify the 
impact of above on the net profit for the quarter ended 3011i June, 2019 and liabilities as on reporting 
date. 

i) The company has not recognized Deferred Tax as per the requirements of Ind AS 12 "Income Taxes". 
Pending details of the measurement of the above its impact on the profit & Loss for the quarter ended 
301h June, 2019 cannot be ascertainable. 

5. Basis of Qualified Opinion 

4. The statement includes the result of the following entities: 
List of Associates 
a) Lemonade Share and Securities Private Limited 

b) Comfort Securities Limited 

c) Liquor India Limited 

3. We conducted our review in accordance with the Standard on Review Engagement (SRE) 2410, 
'Review of Interim Financial Information Performed by the Independent Auditor of the Entity', issued 
by the Institute of Chartered Accountants of India. A review is limited primarily to inquiries of 
company personnel and analytical procedures applied to financial data and thus provide less assurance 
than an audit. A review is substantially less in scope than an audit conducted in accordance with 
Standards on Auditing and consequently does not enable us to obtain assurance that we would become 
aware of all significant matters that might be identified in an audit. We have not performed an audit and 
accordingly, we do not express an audit opinion. 

2. The preparation of the Statement in accordance with the recognition and measurement principles laid 
down in Indian Accounting Standard 34, Interim Financial Reporting (IND AS 34) prescribed under 
Section 133 of the Companies Act, 2013 read with Rule 3 of Companies (Indian Accounting Standards) 
Rules, 2015 and the Circular, which is the responsibility of the Holding Company's management and 
has been approved by the Holding Company's Board of Directors. Our responsibility is to express a 
conclusion on the Statement based on our review. 

1. We have reviewed the accompanying statement of unaudited consolidated financial results of Comfort 
Intech Limited ('the Company') and its associates (together referred to as the "the Group") for the 
quarter ended 301h June, 2019 (the "Statement") attached herewith, being submitted by the Company 
pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligation and Disclosure 
Requirements) Regulations, 2015, as modified by Circular No. CIR/CFD/CMDl/44/2019 dated 291h 

March, 2019. 

Review Report to 
The Board of Directors 
Comfort Intech Limited 

Independent Auditor's Review Report on Unaudited Quarterly Consolidated Financial Results of the 
Company Pursuant to Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015. 

A.Fl. Sodha & Co. 
CHARTERED ACCOUNTANTS 

mailto:ars@arsco.in


Place: Mumbai 
Date: gth August, 2019. 
UDIN: 19112412AAAAAX2707. 

For A.R. Sodha & Co. 

8. We draw attention to Note No 2 to the statement regarding the Company not being able to recover a 
loan from the legal heir of one of the borrower, the outstanding amount as on 30th June, 2019 being 
19. 78 Crores. The borrower had pledged shares of listed company against the said loan. A part of the 
pledged securities for this loan are lying in one of the demat accounts of the company which due to 
some reason has been freezed by a statutory authority and the company cannot sell the shares lying in 
that account. Total market value of the pledged shares is Rs.13.61 Crores as on 30th June, 2019. No 
provision has been made for the shortfall in security value as Management of the company is of the 
opinion that market value of the shares is much below than its book value and decline in market value is 
temporary due to adverse market scenario. Management is confident of recovering the entire loan and 
the interest thereon. Our opinion is not qualified in respect of this matter. 

7. The consolidated unaudited financial results also includes the Group's share of profit after tax of Rs. 
4.35 Lakhs for the quarter ended 301h June, 2019, as considered in the Statement, in respect of two 
associates, whose interim financial results have not been reviewed by us. These interim financial results 
have been reviewed by other auditors whose reports have been furnished to us by the management and 
our conclusion on the Statement, in so far as it relates to the amounts and disclosures included in respect 
of these associates, is based solely on the reports of the other auditors and the procedures performed by 
us as stated in paragraph 3 above. 

6. Based on our review conducted as above and except for the possible effect of our observation reported 
in para 5 above, nothing has come to our attention that causes us to believe that the accompanying 
Statement, prepared in accordance with applicable accounting standards and other recognized 
accounting practices and policies has not disclosed the information required to be disclosed in terms of 
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 as 
modified by Circular No. CIR/CFD/CMDl/44/2019 dated 291h March, 2019 including the manner in 
which it is to be disclosed, or that it contains any material misstatement. 

http:Rs.13.61
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4. Based on our review conducted as above and except for the possible effect of our observation reported 
in para 3 above, nothing has come to our attention that causes us to believe that the accompanying 
Statement, prepared in accordance with applicable accounting standards and other recognized 
accounting practices and policies has not disclosed the information required to be disclosed in terms of 
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 as 
modified by Circular No. CIR/CFD/CMDl/44/2019 dated 29th March, 2019 including the manner in 
which it is to be disclosed, or that it contains any material misstatement. 

ii) The Company has not provided for defined benefit obligation in the nature of gratuity based on the 
requirement of Ind AS 19 i.e. "Employee Benefit", which requires defined benefit obligation to be 
recognised based on actuarial valuation basis. In absence of valuation we are unable to quantify the 
impact of above on the net profit for the quarter ended so" June, 2019 and liabilities as on reporting 
date. 

i) The company has not recognized Deferred Tax as per the requirements of Ind AS 12 "Income Taxes". 
Pending details of the measurement of the above its impact on the profit & Loss for the quarter ended 
so" June, 2019 cannot be ascertainable. 

3. Basis of Qualified Opinion 

2. We conducted our review in accordance with the Standard on Review Engagement (SRE) 2410, 
'Review of Interim Financial Information Performed by the Independent Auditor of the Entity', issued 
by the Institute of Chartered Accountants of India. This standard requires that we plan and perform the 
review to obtain moderate assurance as to whether the financial statements are free of material 
misstatement. A review is limited primarily to inquiries of company personnel and analytical procedures 
applied to financial data and thus provide less assurance than an audit. We have not performed an audit 
and accordingly, we do not express an audit opinion. 

1. We have reviewed the accompanying statement of unaudited standalone financial results of Comfort 
Intech Limited ('the Company') for the quarter ended 30th June, 2019 (the "Statement") attached 
herewith, being submitted by the Company pursuant to the requirement of Regulation 33 of the SEBI 
(Listing Obligation and Disclosure Requirements) Regulations, 2015, as modified by Circular No. 
CIR/CFD/CMDl/44/2019 dated 29th March, 2019.This statement which is the responsibility of the 
Company's Management and has been approved by the Board of Directors, has been prepared in 
accordance with the recognition and measurement principles laid down in the Indian Accounting 
Standard 34 "Interim Financial Reporting" ("Ind AS 34"), prescribed under Section 133 of the 
Companies Act, 2013 read with relevant rules issued thereunder and other accounting principles 
generally accepted in India. Our responsibility is to issue a report on these financial statements based on 
our review. 

Review Report to 
The Board of Directors 
Comfort Intech Limited 

Independent Auditor's Review Report on Quarterly Financial Results of the Company Pursuant to 
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015. 

A.Fl. Sodha & Co. 
CHARTERED ACCOUNTANTS 

mailto:ars@arsco.in


For A.R. Sodha & Co. ;~~·;~s~~· 
P~l akhar . 
Partner 
M No. 112412 
Place: Mumbai 
Date: 81h August, 2019. 
UDIN: 19112412AAAAA W8658. 

5. We draw attention to Note No 2 to the statement regarding the Company not being able to recover a 
loan from the legal heir of one of the borrower, the outstanding amount as on 30th June, 2019 being 
19. 78 Crores. The borrower had pledged shares of listed company against the said loan. A part of the 
pledged securities for this loan are lying in one of the demat accounts of the company which due to 
some reason has been freezed by a statutory authority and the company cannot sell the shares lying in 
that account. Total market value of the pledged shares is Rs.13.61Crores as on 30th June, 2019. No 
provision has been made for the shortfall in security value as Management of the company is of the 
opinion that market value of the shares is much below than its book value and decline in market value is 
temporary due to adverse market scenario. Management is confident of recovering the entire loan and 
the interest thereon. Our opinion is not qualified in respect of this matter. 
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Place :. Mumbai 
Date : 8th Au~ust,2019 
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Notes. 
1· The above results- are reviewed by the Audi.t Committee and approvedbv the i>oarif.pf"Direc\ors ·at· its· m~e.tjng held on 8th August, 2019 and limited review ofthe 

'same' has been carried cut by the.statutorv Auditors oft he .Co"mpany. 

'Cegal heir of _a borrower has.defaulted on payment of lnterest.on loan agalnst shares of a .fi.ste.ct' company (list¢.d Companv), balanceas on 30-06-20i9, Rs 19.78 crores, 
Consequentlv, \he Company has Invoked the·said pledged shares (invoke,d shares) . .fVlajo"r (juan,iity.ofthe said jn~oked shares has been freezed by a statutory authority 

'and hence company is unable to sell the same to. recover the loan and interest-thereon. Market' value of the invoked shares Is Rs -13.62 crores as on 30·06-2019. In 
view of the weak senttment inthe eq(lity markets and the subdued business cllmate for the last couple of months an(! consldertng thepresent Fair Market Value (FMV) 

·_of the Invoked shares·whi.ch Is much more then the above sal~ reported market v_alue,-th~, dl"'ln.ution In 'the market value bei~g only temporary, as and w_hen the 
a!>Ov_e saldfreeze Is lll't_ed, the company is fuily .c.onfl.cfent ofrecoverlng the entire loan and Interest.tnereon. Tl\~ mana_gerrient thereforehas decided that presently, no 
provislorils required for any shortfall in securttv and lnterest.recelvahle ori the said loan-shall-be accounted as and·when recbvered.Shortfall in recovery of prlnclpal 

-amount, if any, shall also be adjusted on sale.of thelnvokedshares. 

Deferred Tax Asset/Liability shall Ile recognlsedat the end ofthe financial year. 
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S'EGMENT-WISE REVENU,E, RESULTS, ASSETS AND UABILITIES FOR THE (\UARTER ENDED 30TH JUNE,'·2019 



Sr. Particulars Mr. Ankur Anil Mr. Milin Ramani 
No. Agrawal 
1 Reason for change viz. Appointment 

appointment, resignation, 
removal, death or otherwise 

2 Director Identification 06408167 07697636 
Number (DIN) 

3 Brief profile (in case of Mr. Ankur Agrawal is a Fellow Mr. Milin Ramani is an 
appointment) member of the Institute of Associate Member of the 

Chartered Accountants of India Institute of Company 
& is also a qualified Chartered Secretaries of India (ICSI) 
Financial Analyst. He has a and has sound experience of 
remarkable experience of more more than 3 years 111 the 
than 5 years 111 the field of field of secretarial and other 
Commerce, Finance, Audit and regulatory compliances. 
Accounts. 

4 Disclosure of relationships Mr. Ankur Anil Agrawal is son None to disclose. 
between directors (in case of Mr. Anil Beniprasad Agrawal, 
of appointment of a Chief Executive Officer 
director). 

Details under Regulation 30 of the SEBI (Listing Obligation and Disclosure Requirements) 
Regulation, 2015 of Appointed Directors: 

ANNEXURE-11 
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