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To,
Bombay Stock Exchange Limited
Phiroze f eejeebhoY Towers,
Dalal Street,
Mumbai - 400001

Dear Sir,

Sub: Outcome of the Board Meeting
BSE Code: S3LZLO

The Meeting of Board of Directors was held on Monday, 31* July, 2023 at' 03:30
p.m. The Bo-ard of Directors discussed andf or approved the following:

1. The Board considered and approved Un-Audited Financial Results for the
quarter ended 30th fune , 2023 as per Regulation 33 [3] of SEBI (Listing
tibligations and Disclosure Requirements) Regulations, 2015' In this regard' the
Statutory Auditors flndependent Auditois) have carried out "Limited Review"
ofthe above results.
Please find enclosed copy of unaudited financial results along with Limited
Review Report for the quarter ended 3Oth |une' 2023'

2. TheBoard approved Director's Report for the year ended 3l-st March,2023'

3. The Board also approved Management Discussion Report, corporate
Governance Report, tf O't certificatiJn & other documents for the year ended
31st March,2023.

4. The Board took note of Secretarial Audit Report fwithout any QualificationJ
issued by M/s. Saniay Dholakia & Associates, Practising company Secretaries
for the Year ended 3Lst March,2023'

5. The Board discussed and finalized the date, time and mode of 37th Annual
General Meeting of the company on Friday,Zgn September,2a23' at 2'30 P'
M. through video conference or other audio-visuals means and also approved
the draft notice of forthcoming Annual General Meeting of the company'

6. The Board also approved and finalized that the Register of Members will remain
closed for the puipor" of 37th Annual General Meeting of the Company from
2Zrd Septe.rrtlr,^zoz3, to 29th september,2o2g (both days inclusive]' Notice
relating to Book Closure will be sent shortly'
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z. Further pursuant to Rule 20(aJ[vii) of the compapies (Management and

Administratio.,l nute s,Z0L4,ti,. Co*prny has fixed zZ'a September'2,O23
as the Cut-Off date for the purpos. of d"i"t*ining the eligible shareholders
[holding shares either in physical form or in dematerialized formJ to cast
their votes electronically betwee" zo* september,2O2S [9:30 A'M' ISTJ to
28th September, ZOZS [5:00 P'M' ISTJ'

g. The Board also considered and approved appointment of M/s' Saniay
Dholakia & Associates, practiring tomprry_s"..utaries as the Secretarial
Auditor for the financial year ended 3L$ March '2024'

9'TheBoardalsodiscussedaboutthedamagetotheroofoftheloading&unloadingUry rnJo., terrace of fir.i noo. of .J*p"ny's factory at Sinnar caused
due to heavy rains and consequent urgent need to repair the same' It was also
brought to the ,oii." of the board thaithe factory premises and machinery are
alreadyz5yearsoldandhencett,ereisaneedrorauigoverhaulifitintendstoget a wHo GMP certification to enter export markets globally in near future'
The Board discussed about the various options including-
a. modernisation of existing rr.to.y fremises and procuring new and modern

machinerY. OR 
,rr ^- -r^^^ ^-rl nrnb. construction of new factory premises at some other place and procurtng

modern machinery. The existing iactory premises may be sold on 'as is
where is basis; 

n of both the options andThe Board then decided to ascertain cost comparlso
authorised Dr. Mani L.S. and Mr' N.K. Menon, Directors of the company in this
regard and also and identify prospective buyers for existing factory and
negotiate fo. tt 

" 
U"rt price ,qh p."r.|,t their analysis before the Board in order

to ensure proper informed a".irion uy the Boaid. .Dr' 
Mani L S and Mr' N K

Menon, Directors of the company was also authorised to obtain a valuation
report for an approved valuer for the existing factory'

TheBoardMeetingcommencedat3:30p'm'andconcludedat5'30p'm'

This is for your information and record'

Thanking You,
faithfully,

Fon tTD

MR. N. K. MEN
Whole Time &
DIN : OLLLL297
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