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Declaration of Audited Financial Results of Coal lndia Limited (Standalone &
Consolidated) with Unmodified Opinion ( Emphasis of matter) for the 4th Quarter and

Pursuant to SEBI Circular No CIR/CRD/CMD/56/1016 dated
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Iinancial year ended 31st March'2O2Q expresses an Unmodified

Opinion (Emphasis of matter).
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Coal India Limited
Coal Bhawan

Premises No-04 MAR.
PIot No-AF-III,Action Area- I A,

Newtown,Rajarhat,Kolkata-700156

Web: www.coalindia.in, www.coalindia,co.in

CIN: L23l09WB 1973GOr028844

STATEMENT OF CONSOLIDATED AUDITAD FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED 3I-03-2020

( < in Cror€)
Quarter ended

31-0:l-2020 31-L2-20!9 31-03-2019 31-O3-2020 31-03-2019
sl.
No

Particulars

Audited Unaudited Audited Audited Audited

1 Revenue from operations
(a) Sales 25,597.43 21,566.41 26,704.27 49373.14 92,896.08

{b) Other operating income 1,970.80 7,624_O8 1,880.71 6,107.OO 5,589.53

Revenue from operations (a+b) 27,56a.2t 23,L90.49 28,584.98 96080.34 99,545.61

2 Other lncome 1,913.18 1,411.70 \742.91 6,105.40 5,837.06

3 Total lncome (1+2) 29,44L-41 24,602.L9 30,367.89 t,o2,t85.74 7,O5,422.67

4 ExDenses

(a) Cost of Materials Consumed 2,192.49 1,816.34 2,203.64 7,065.46 7,33t.43

(b) Purchases of Stock-in-Trade 53.12 7.OA 60.80

Changes in inventories of finished goods/work

in progress and Stock in trade{c) (2,495.35) (368.18) (1,582.85) (1,042.62) 856.24

(d) Employee Benefits Expense 10,576.52 9,839.28 to,703.54 39,384.08 38,772.85

(e) Power Expense 619.55 647.a8 604.57 2,481.32 2,443.08

(f) Corporate Social Responsibility Expense 410.72 41_44 287.61 587.84 476.47

(g) Repairs 552 59 307.48 588.31 1,410.93 1,486.55

(h) ContractualExpense 4,513.61 3,676.36 3,198.41 13,911.55 13,337.84

(i) Finance Costs 165.12 151_27 502_92 253.58

U)
Depreciation/Amortization/ lmpairment
expense

1,029.40 894.15 I,O37.17 3,450.84 3,450.36

(k) Provisions 115.33 o.48 103.42 771.41 110.32

(l) Write off 1_21 29.31 1_29

(m) Stripping Activity Adjustment 2,790.29 t,214_39 2,207.69 5,S41.87 5,071.19

(n) Other Expenses 1,489.26 1,033.54 1,528_42 4,605.42 4,152.49

Totalexpenses(aton) 22,O33.90 L9,267.47 2L,477-?8 78,L]3.25 74,293-40

5
Profit before Share ofJoint Venture/ Associate's
profit/(loss) (3-4)

7,447.51 5,334.72 8,896.11 24,O72.49 27,724.47

6 Share of loint Venture/Associate's prof it/(loss) (0.11) 1.05 {3.75) lt.11l (2.00)

7 Profit before Tax {5+5} 7,447.40 5,335.77 8,892.35 24,O7L-32 27,126.87

8 Tax expense 2.821.64 1,413.96 2,855.88 1,310_94 9,652.45

Profit for the Quarter/ Year from continuing
operations (7-8)

4,625.16 3,921.81 6,026.47 76,700.34 L7,464.42

10 Other Comprehensive lncome

A (i) ltems that will not be reclassified to profit or
loss

{686.12) (34s.2s) (1s8. ss) (1,80s.19) (42.s3)

(ii) lncome tax relating to items that will not be

reclassified to profit or loss
155.13 93_12 94.93

B (i) ltems that will be reclassified to profit or loss 0.58 0.38 0.58 0.38

(ii) Income tax relating to items that will be

reclassified to profit or loss

Total Other Comprehensive lncome l52s.8h (2S2.13) (63.24) (1,334.73) 173a

90.57

0.59

9

469.88 59.53



Coal India Limited
Coal Bhawan

Premises No-04 MAR,
Plot No-AF-UI,Actior Area- I A,

Newtown,Rajarhat,Kolk ta-700I56

Web: www.coalindia.in, www.coalindia.co.in

CIN: L23109W81973GOI028844

STATEMENT OT CONSOLIDATED AUDITED FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED 3I-03.2020

( { in Crore)
Year ended

31-03-2020 31-12-2019 31-03-2019 31-03-2020 31-03-2019
sl

No
Particulars

Audited Audited

11 Total Comprehensive lncome for the Quarter/ Year
(9+10) (comprising Profit (Loss) and other
Comprehensive lncome for the period)

4,095.95 3,669.58 5,963.23 15,365.61 L7,4at .ao

12 Profit attributable to:

owners of the company 4,631.95 3,923.87 6,025.38 16,714.79 t7,463.O?

Non-controlling interest (12.1s) {2.06) 1.09 (13.8s) 1.35

13 Other Comprehensive lncome attributable to:

owners of the company (529.81) (2s2.13) (53.24) (1,334.73) 17.3a

Non-controlling interest

74 Total Comprehensive lncome attributable to:

Owners ofthe company 4,108.14 3,611.74 5,962.14 15,379.46 11,440.45

Non-controllinB interest 112.19) (2.06) 1.09 (13.8s) 1.35

15

Earnings per share (EPS) (for continuing operation)
(of < 10 /-each) (not annualised*) :

(1) Basic (in {) 7.53' 6.371 9.77* 27 _12 24.14

(2) Diluted (in l) 7.53* 6.37+ 27.12 24.14

16

Earnings per share (EPS) (for discontinued &
continuing operation) (of t 10 /-each) (not
annualisedt):

(1) Basic (in {) 7.53* 6.37' 9.71* 21.72 28_14

(2) Diruted (in <) 1.53. 9.71* 21.12 28.74

71
Paid-up equity share capital (Face Value of share {
10 /- each)

6,162.73 6,762.73 6,762.13

18
Other Equity {Reserves excluding Revaluation

Reserve)
25,994.t9 20,292.4t

Quarter ended

Audited Unaudited Audited

9.71*

5.37*

6,162.73 6,162.13

Audited Unaudited

F It m F
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STATEMENT OF ASSETS AND LIABILITIES (CONSOLIDATED)

(l in Crore)

As at

Particulars

As at
31-O3-2020

As at
31-03-2019

32,302.3s

8,217.09

4,443.72

3a.74
57.76

7,873.77

638.59

73,782.36

3,370.97

7,792.40

28,546.43

9,618.98

4,036.7 7

35.18
38.70

7,479.84

7,747.73

12,098.95

4,269.76

2,744.39

66,509.35 63,3s0.07

5,618.94

99.70

L4,408.22

7,776.84

26,669.99

502.65

3,70s.66

15,481.50

t4,?48.66

s,583.93

7,749.96

5,498.55

2,302.36

2A,A2L.87

502.33

3,522.O9

9,202.53

12,487.76

83,512.15 69,6773a

50 51 3,027.45

Current Assets

(a) lnventories

(b) FinancialAssets

(i) lnvestments

(ii)Trade Receivables

(iii) Cash & Cash equivalents

(iv) Other Bank Balances

(v) Loans

(vi) Other Financial Assets

TotalAssets (A+B)

otal Current Assets (B)

(g) Deferred Tax Assets (net)

(h) Other Non-Current Assets

Total Non-Current Assets (A)

(e) lntangible Assets under Development

(0 FinancialAssets

(i) lnvestments

(ii) Loans

(iii) Other Financial Assets

Non-Current Assets

(a) Property, Plant & Equipment

(b) Capital Work in Progress

(c) Exploration and Evaluation Assets

(d) lntangible Assets

(c) Current Tax Assets (Net)

(d) Other Current Assets

-

I
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STATEMENT OF ASSETS AND LIABILITIES (CONSOTIDATED)

(l in Crore)

As at

Particulars

32,s51.OO 26,862.94

69,006.85 60,050.71

As at
37-O3-2020

As at
31-03-2019

6,762.73

25,994.19

32,756.92

394.08

5,762.)3

20,292.47

26,455.74

407.80

1,993.38

1,390.13

60,226.60

5,396.74

7,472.27

1,354.56

52,380.76

4,853.72

t,5o,o27.57

4,432.6r

10.39

70,097.16

44,463.66

4,755.O7

22,318.76

6,790.27

4,1,56.19

24,966.55

6,826.62

730.47

9.s9

9,408.38

46,097.AO

UITY AND TIABILITIES

Equity

(a) Equity Share Capital
(b) Other Equity

Equity attributable to equityholders of the company

Non-Controlling lnterests

otal Equity (A)

Liabilities

Non-Current Liabilities

(a) Financial Liabilities

(i) Borrowings

(ii) Other Financial Liabilities

(b) Provisions

(c) Other Non-Current Liabilities

otal Non-Current Liabilities (B)

Current Liabilities

(a) Financial Liabilities

(i) Borrowings

(ii) Trade payables

Total outstanding dues of micro and
small enterprises

Total outstanding dues of Creditors
other than micro and small enterprises

(iii) Other Financial Liabilities

(b) Other Current Liabilities

(c) Provisions

Total Current Liabilities (C)

otal Equity and Liabilities (A+B+C) L,33,O27.45

/dRdw ,,.;.:\



CONSOTIDATED CASH FLOW STATEMENT

Cash flows from operating activities

Profit before tax

Adlustments lor :

Depreciation, amortisation and impairment expenses

lnterest and dividend income

Finance Cost

(Profit)/Loss on sale of Assets

Liability and provision written back

Allowance for trade Receivables

Other Provisions

Stripping Activity Adjustment

Operating Profit befo.e Current/Non Current Assets and Liabilities

Adrustment for :

Trade Receivables (Net of Provision)

lnventories

Loans and Advances and other financial assets

Financial and Other Liabilities

Trade Payables

Cash Generated from Operation

lncome Tax (Paid)/Refund

Net Cash Flow from Operating Activities

CASH FLOW FROM INVESTING ACTIVITIES

Purchase of Property, PIant and Equipment

Sale proceeds from Propeny, Plant and Equipment

Addition in Exploration and Evaluation Asset

Proceeds/{lnvestment) in Bank Deposit

Proceeds/(lnvestment) in Mutual Fund, Shares etc.

lnvestment in Joint Venture

lnterest from lnvestment

lnterest / Dividend from Mutual Fund

Net Cash from lnvesting Activities

For the year
ended

31-03-2020

(1 in crore)

For the year

ended
31-03-2019

27,728.87

3,450.35

(3,410.40)

263.68

2.93

(1,s08.18)

14.93

95.39

5,071.19

31,rca,77

26,131,76

9,778.24)

16,355.52

16,5O4.821

56.95

(ss2.13)

12,s73.O41

(1,349.39)

(118.40)

2,901.01

243.36

-------g1!946t-

24,O72.49

3,450.84

13,467.L7\

502.92

0.55

(1,799.40)

110.38

7.O9

5,547.87

28,419.63

(8,909.67)

(1,03s,01)

(2,6s2.32)

(419,41)

589.58

16,092.80

(11,946.26)

( A ) 4,146.s4

(5,238.721

32.55

(406.41)

1,290.80

1,6s0.26

(4s3.92)

3,299.81

757.44

P

(B) 332.47

/s
0lAt

759.2s

459.92

12,s86.921

(6,4s0.83)

2,443.57



CONSOLIDATED CASI'I FLOW STATEM ENT

CASH FLOW FROM FINANCIN6 ACTIVITIES

Repayment/lncrease in Borrowings

lnterest & Finance cost pertaining to Financing Activities

Receipt of Shifting & Rehabilitation Fund

Dividend on Equity shares

Tax on Dividend on Equity shares

Buyback of Equity Share capital

Tax on Buyback of Equity share Capital

Net Cash used in Financing Activities

Net lncrease / (Decrease) in Cash & Cash equivalent (A+B+C)

cash & Cash equivalent as at the beginning of the year

Cash & Cash equivalent as at the end of the year

Reconciliaton of Cash & Cash equlvalents (Note-14)

cash & Cash equivalents (Net of bank overdraft)

Cash & cash Equivalents (Refer Note 14 for components of cash &

cash equivalents)

Bank Overdraft from (Note-18)

(Allfigur€s in bracket represent outflow.)

For the year

ended

31-03-2020

(l in Crore)

For the year

ended

31-03-2019

2,271.56

(68.63)

515.87

(7,393.88)

12,282.08)

(s8.67)

(12.3s)

397.20

(8,112.89)

(1,833.85)

(1,049.99)

(214.28],

(c) (6,9s0.16i (10,884.84)

(2,471,271

1,571.89

(89s.32)

(899.32)

1,776,84

12,5'16.16],

12,42s.7a)
3,997.67

1,571.89

1,571.89

2,302.35

1730.47],

c :#m'!it#



Notes to the Audited financial results:

1 The above results have been reviewed by the Audit Committee and thereafter approved by the Board at their respedive meeting held on 25th June, 2020. As

required under Regulation 33 of the Securities and Exchange Board of lndia (Listing Obligations and Oisclosure Requi.ements) Regulations, 2015 as amended,

the Statutory Avditors have conducted audit of the above financial results forthe quarter^ear ended 31st Ma.ch,2020.

2 Ihe financial results of the group have been prepared in a.cordance with the Companies {lndian AccountinS Standards) Rules, 2015 as amended, ("lnd A5')
prescribed under section 133 ofthe Companies Act,2013.

(i) The financial statements for the year ended 31.03.2020 of Coal lndla africana Limitada, the only foreign subsidiary of Coal lndia ltd. has been prepared in

accordance with General Accounting Plan for small entities in Mozambique (PGC-PE) and has been considered for consolidataon on the basis of Accounts
aadited by Auditorof Mozambique. Adjustment for difference with lnd A5 notified by Ministry of Corporate Affairs ("MCA"), being insignificant. has not been

(li) The financial statements of the jointly controlled entities of CIL viz. Talcher Fertilizers Limited (ClL's share 33.33%) and CIL, NTPC Uria Pvt. Ltd. (Ctt-'s share
5O%), Hindustan Urvarak & Rasayan Limited {ClL's share 33.33%) have been considered on the basis of Audited Accounts upto 31.03.2020. Management
certified financialstatement of Internation al Coa I Ventures h^.l,td. (ClL's share 0.19%)forthe yearended 31.03.2020 has been considered.

3 The Group has adopted lnd A5 116 'Leases' using the cumulative method w.e.f. 01.04.2019. On initial application lease libaility does not arise in the Financial
statement hence, adjustmentto retained earningwas NlL.

The adoption of lnd AS 116 does not have any significant impact on the financialresults ofthe G.oup forthe year ended 31't March,2O2O except that a Right

of use assetamountingtol 24.77Crores(net) recognisedduringtheyear.

4 On September, 20, 2019 vlde Taxation laws {Amendment) Ordinance 2019, the Government ot lndia inse(ed section 1158M in the tncome Tat Ac! 1961
which provades domestic companies a non-reversible option to pay corporate tax .t reduced rates effective 1st April, 2O19 subject to certain conditions. The
group has akeady elected the optioo of lower tax rate in their financial statement. ln case of WCI, a Subsidiary the reversal of MAT Credit will be reco8nised
subsequently.

5 The outbreak ofCoronavirus (COVID-19)is causang Sagnificant disturbance and slowdown of economic activity in lndia and acrossthe Blobe. The Company has

evaluated impact of this pandemic on its business operations. Sased on its review and current indicators of economlc conditiont there is no significant
impact on its financial results and carryinS value of Assets, The Company will continue to closely monitor any material chan8es arising of future economic
conditions and impact on its business.

6 DurinS the year, method ofcal€ulation of cost of inventories has been changed to weiShted AveraSe method from FIFO method for providing more relevant
information to the users. However, there has been insignificant impact on valuation of Closing Stock of Previous year 2018-19 as rate for valuation of closing
stock of previous year as per new method is similar to the rate calculated under earlier method. Thus, reported figures for prevjous year has not been
restated,
Matriality threshold for Prior Period adjustment has been changed from 0.50% of consolidated total revenue from Operations (net of statutory levies) for all
subsidiaries and CIL individually to 1X of total revenue from Operation (net of statutory levies) ofthe respective companies (subsidiaries end Clt). The change
has no impact in the financial statement.

7 The Sroup's main business is Coalmining, All other activities of the Sroup revolve around the main business. As such, there are no separate reportable
segments for the group,

8 The production and offtake of raw coal (in quantitative terms) for the period ended are as under

Particulars
Quarter ended Year Ended

31-03-2020 31-12-2019 31-03-2019 31,03-2020 31-03,2019
Production {Million Ton) 27171 147.5O 194.45 642.74 606.89
Offtake lMillion lon) 163.87 141.60 163.51 581.41 608.r4

9 lnformation on standalone figuresfortheperiod ended'

Particulars

Quarter ended

31,03-2020 31 12,2019 31,03,2019 31-03-2020 31-03-2019

(i) Revenuefromoperations

{ii) Other lncome
(iii) Profit Sefore Tax

(lv) P.ofitforthe Period {Profit After Tax}
(v) Other Comprehensive income (net oftar)
(vi) Total Comprehensive income
(vii) Easic & Diluted EPs (in 1 not annualised+)

329.00

10,897.48

10,756.17

10,631.05
(6.s3)

70,624.72

17.25.

188.96

400.65

390.67
458.69
(0.68)

458.01

o.74'

342.35

4,370.75

4,3 .47

4,315.66
(21.06)

4,294.60

6.96+

845.16
11,566.33

11,299.26

11,280.88
(12.18)

11,268.70

18.31

934.30

10,548.56

10,562.42

10,469.67
(11.42)

10,458.25

16.47

TheStandalone financial results are also being forwarded to the Stock Exchanges (BSE & NSE) for u ploadin8 on their respective websites and the same are
also made available on the company's website viz. www.coallndla.in

10 Reconciliation between TotalComprehensive lncome (TCI)forthe qua rter^ear ended 31.03.2019 reported earlier Restated as per lnd AS 8, is as under

lr in crore)

11 Figuresforthe previous periodls)have been regrouped wherever necessary, in order to meke them comparable

Particulars
€nd€d 31.03.2019 ended 31.03.2019

Total Comprehensive income attributableto ownerofthe company reported earlier
Adjustmentfor lnterest income and sha re of lv/Associate
TotalComprehensive income attributable to owner ofthe company restated

5960.92

1.72

5,962.14

17479-23

7.22

17480.45

EPS (8asic & Diluted) no\,! restated (not annualisedr)
EPS (Basic & Diluted) reported earlier (not annualised')

9.7lx

9-7r'
2a_74

24.74

Dated i26th lune,2020
Place: Kolkata

(Pramod Agrawal)
Chairman - Cum Managing Director & CEO
- (DrN - 00279727)

For and on behalf of the Board of Dlrectors



RAY & RAY
CHARTERED ACCOUNTANTS

Webel Bhavan, Ground Floor,
Block - EP & GP, Sector V,
Salt Lake, Kolkata - 700 091
Tel. : +91-334064 8107 / 8108 / 8109
E-mail : raynray@airtelmail'in

1.

ii.
iii.
iv.

vi.
vii.
viii.

ix.

Independent Auditor's Report on consolidated audited quarterly ana y311 
-t-o. 

alte
financialresultsoftheCompanyPursuanttotheRegulation33oftheSEBI(Listing
OUiig.tlott" and Disclosure iiequirements) Regulations, 2015 as amended'

INDEPENDENT AUDITOR'S REPORT

TO THE BOARD OF DIRECTORS OF COAL INDIA LIMITED

Report on the audit of the Consolidated Financial Results

Opinion

List of Subsidiaries:

We have audited the accompanying Statement of Consolidated Financial Results of

CoallndiaLimited(..Holdingcompany,,landitssubsidiaries(holdingcompanyand
iis subsidiaries together reierred to as "the Group"), its jointly controlled entities

lioi.rt tentu.esl forlhe quarter ended March 31, 2O2O and for the period from April

61, ZOiS to M.rch 31', 2O2O ("the Statem-ent"), being submitted by- 
-the 

holding

;;;;""y pursuant to the requirement of Regulation 33 of the SEBI (Listing

obliiations and Disclosure Reqiirements) Regulations, 2015, as amended ("Listing

Regulations").

In our opinion and to the best of our information and according to the explanations

giu"., to^r", and based on the consideration of the reports of the other auditors on

Separate frnancial statements/ hnarcial information of subsidiaries and jointly

controlled entities, the Statement:

(a) includes the results of the following entities:

Eastern Coalfields Ltd. (ECL)

Bharat Coking Coal Ltd. (BCCL)

Central Coalfields Ltd. (CCL)

Northem Coalfields Ltd. (NCL)

Westem Coalfields Ltd. (WCL)

South trastem Coalfields Ltd. (SECL)

Mahanadi Coalfields Ltd. (MCL)

Central Mine Planning & Design Institute Ltd
Coa.1 lndia Africana Limitada, Mozambique

{CMPDIL)

v

MUMBAI. NEw DELHI. En GALORE.CHENTW ' HYDERABAD

City Ottice :6 Church Lano, Kolkab.700 001, E{ai; : rayrray@rayntay.net



RAY & RAY
CTI.ARTERED ACCOIINTANTS

List of Jointly Controlled Entities (Joint Ventures)

11.

iii.
iv.

International CoaI Ventures Private Ltd.
CIL NTPC Urja Private Ltd.
Talcher Fertilizers Ltd. (TFL)
Hindustan Urvarak and Rasayan Limited (HURL)

(b) is presented in accordance with the requirements of Regulation 33 of the Listing
Regulations, as amended; and

(c) gives a true and fair view, in conformity with the recognition alrd measurement
principles laid down in the Indial Accounting Standards, and other accounting
principles generally accepted in India, of consolidated tota.l comprehensive income
(comprising of net profit and other comprehensive income) and other financial
information of the Group for the quarter ended March 31, 2O2O and for the period
from April Ol,2Ol9 to March 31,2O2O.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs)
specified under section 143(10) of the Companies Act, 2013 (the Act). Our
responsibilities under those Standards are further described in the Auditor's
Responsibilities for the Audit of the Consolidated Financial Results section of our
report. We are independent of the Group, its jointly controlled entities in
accordance with the Code of Ethics issued by the Institute of Chartered
Accountants of India together with the ethical requirements that are relevant to our
audit of the frnancial statements under the provisions of the Companies Act, 2013
and the Rules thereunder, and we have fulfilled our other ethical responsibilities in
accordance with these requirements and the Code of Ethics. We believe that the
audit evidence obtained by us and other auditors in terms of their reports referred
to in "Other Matter" paragraph below, is sufficient ald appropriate to provide a
basis for our opinion.

Emphasis of Matter

1) We draw attention to Note No 6 to consolidated hnancial results regarding
the change in accounting policy in respect of valuation of closing inventory of
coal from FIFO method to weighted average cost method and the
corresponding impact on the financial results.

2) We draw attention to Note No 6 to consolidated flnancial results regarding
the change in accounting policy with effect from April 01, 2019 in respect of
materiality threshold for prior period adjustment from O.5O%o of consolidated
total revenue from operation (net of statutory levies) to 1.OO% of tota.l
revenue from operation (net of statutory levies) of the respective companies
(Holding Company and its subsidiaries) and the corresponding impact on the
financial results.
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3) We draw attention to Note No 5 to consolidated financia.1 results where the
Holding company and each of the Subsidiaries companies has independently
considered the possible effect if any, that may impact the financia-l results
and carrying amounts of assets from the pandemic relating to COVID -19
that has caused significant disruptions to businesses across India. However,
the management of each company will continue to monitor any changes to
future economic conditions and assess its impact on business of the Group.

4) WCL has opted for new income tax rate during the current financial year on
account of which Deferred tax asset is reduced by Rs.535.25 Crore.
We draw attention to Note No 4 to consolidated finalcial results where
reversal of MAT Credit will be recognised subsequently by WCL.

6) In case of CCL, contingent liability of Rs.13,568.50 crore (Previous year-
Rs.13,389.38 crore), towards penalty for mining of coal in excess of the
environmenta.l clearances limit in respect of 41 mines. Also the company has
a sum of Rs. 514.15 crore towards mine closure receivables under
progressive Mine Closure Plan Expenditure upto 2Ol7-la through retajned
earnings by corresponding debit to Receivables from Escrow account, shown
under "Other Financial Assets" and "other deposits" as approved by CMPDIL
and technical assessment by the areas.

5) Washed medium coking Coal (WMCC) was being suppiied by CCL at
mutually agreed price under an MOU to M/s SAIL & M/s RINL. However, no
MOU has been signed between CCL & SAIL/RINL for the Financial Year
2017-1a and onwards.
From April Ol, 2017, the price of WMCC has been revised quarterly, using
an import parity-based Pricing Mechalism adopted by CCL as envisaged
under New Coal Distribution Policy (NCDP) under which the CCL has been
raising invoices to SAIL/RINL as per notified price.
Due to non execution of MOU for the Financial Year 2017-18 and onwards,
SAIL/RINL requested to appoint an external agency for price fixation
mechanism. CCL decided to appoint an External Agency for fixation of a
transparent import parity-based price rnechanism, which is under process of
competent approval, and under an interim arrangement w.e.f. July 28,2ola,
CCL agreed to supply WMCC at an ad hoc price ofRs 6,500/- per tonne.
CCL has decided that the price as determined by external agency shall be

applicable w.e.f. July 2a,2078 and not retrospectively from April 01, 2017 as
requested by SAIL and accordingly, sales prior to applicability of ad hoc
price, has been recognized at the quarterly revised notified price.
In view of the above, quantification of amount of provision against the
supplies made of WMCC by CCL to SAIL/RINL for the period from April 01,
2Ol7 to June 30, 2018, if any, is presently not ascertainable.
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7) In case of NCL, contingent liability includes Rs. 3,513.07 crore disputed
income tax demands. This amount consists of principal and interest upto
date of demand. The interest for the period from date of notice of demand to
date of Balance Sheet has neither been calculated nor included in contingent
liability.

8) In case of NCL, Gorbi mines has been closed and abandoned years back in
1998-99 as per circular from Ministry of coal vide circular No.

5501 1\(1)\2009-CPAM dated February lA,29ll requirement of preparation
of mine closure plan and amount to be deposited in escrow account , applies
to existing and operating mines. However provision exists to the tune of Rs.
23.00 crore for the Gorbi Mine. The matter was referred to CMPDIL, who
have revised the estimated cost of Rs 33.44 crore which should be the
provision under mine-closure for Gorbi mines. The above amount of Rs
23.00 crore includes acid pit water management costing Rs 22.43 crore
which will be taken up by NTPC at their cost as per the MOU dated January
03, 2019 entered between NCL and NTPC and hence the fund aLlocated for
the same is no more required to be provided by NCL. After latest
development on MoU with NTPC, the matter was again taken up with
CMPDIL for hnal review and conhrmation. CMPDIL recommended for
retaining provision only upto Rs. 0.82 crore for mine closure cost of
abandoned Gorbi mines. Therefore recommendation of CMPDIL is under
consideration for fina-l approval by management. Till the final approval,
status quo is being maintained.

9) In case of CCL, pending analysis of grade of contaminated clean coal of
83,795 MT is lying as Kathara Washeries since 1995-96 presently va.lued at
NIL.

11) In case of CMPDIL, Other current assets (Advance payment of statutory
dues) includes a sum of Rs. 26.70 crore transferred by the Company as
income tax paid under protest whereas this amount primarily comprises of
income tax refund not paid and/or refund less paid to the Company.

12) In case ofBCCL, CCL, SECL, NCL and WCL, certain balances of loans, other
financial assets, trade receivables, other current & non-current assets,
Trade payables, other hnancial liabilities and other current liabilities have
not been conhrmed, though letters seeking confirmation have been issued.
Consequential impact on confirmation/ reconciliation/ adjustment of such
balances, if any, is not ascertainable.

Our opinion is not qualilied in respect of these matters.

@

1O) In case of CMPDIL, internal audit for the month of February, 2O2O and
March, 2020 was not done due to COVID-19 and is yet to start. The
management of CMPDIL is not foreseeing any significant impact of this on
reporting of routine matters.
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Management's Responsibilities for the Consolidated Financial Results

These quarterly financial results as well as the year to date consolidated financial
results have been prepared on the basis of the interim financial statements.

The Holding Company's Board of Directors are responsible for the preparation and
presentation of these consolidated financial results that give a true and fair view of
the net profit and other comprehensive income and other financial information of
the Group including its jointly controlled entities in accordance with the recognition
and measurement principles laid down in Indian Accounting Standard 34, 'Interim
Financial Reporting' prescribed under Section 133 of the Act read with relevant
rules issued thereunder and other accounting principles generally accepted in India
and in compliance with Regulation 33 of the Listing Regulations. The respective
Board of Directors of the companies included in the Group and of its jointly
controlled entities are responsible for maintenance of adequate accounting records
in accordance with the provisions of the Act for safeguarding of the assets of the
Group and its jointly controlled entities and for preventing and detecting frauds
and other irregularities; selection and application of appropriate accounting
policies; making judgments and estimates that are reasonable and prudent; and
the design, implementation and maintenance of adequate internal financial
controls, that were operating effectively for ensuring accuracy and completeness of
the accounting records, relevant to the preparation and presentation of the
consolidated financial results that give a true and fair view and are free from
material misstatement, whether due to fraud or error, which have been used for the
purpose of preparation of the consolidated financial results by the Directors of the
Holding Company, as aforesaid.

In preparing the consolidated financial results, the respective Board of Directors of
the companies included in the Group and of its jointly controlled entities are
responsible for assessing the ability of the Group and of its jointly controlled
entities to continue as a going concern, disclosing, as applicable, matters related to
going concern and using the going concern basis of accounting unless the
respective Board of Directors either intends to liquidate the Group or to cease
operations, or has no realistic alternative but to do so.

The respective Board of Directors of the companies included in the Group and of its
jointly controlled entities are responsible for overseeing the financial reporting
process of the Group and of its jointly controlled entities.

Auditor's Responsibilities for the Audit of the Consolidated Financial Results

Our objectives are to obtain reasonable assurance about whether the consolidated
financial results as a whole are free from material misstatement, whether due to
fraud or error, and to issue an auditor's report that includes our opinion.
Reasonable assurance is a high level of assurance, but is not a guarantee that an
audit conducted in accordance with SAs will always detect a material misstatement
when it exists. Misstatements can arise from fraud or error and are considered
material if, individually or in the aggregate, they could reasonably be expected to
influence the economic decisions of users taken on the basis of these consolidated
financial results.

@
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As part of an audit in accordance with SAs, we exercise professional judgment and
maintain professional skepticism throughout the audit. We also:

Identi$r and assess the risks of material misstatement of the consolidated
financial results, whether due to fraud or error, design and perform audit
procedures responsive to those risks, and obtain audit evidence that is sufficient
and appropriate to provide a basis for our opinion. The risk of not detecting a
materia-l misstatement resulting from fraud is higher than for one resulting from
error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control.

Obtain an understanding of internal control relevant to the audit in order to
design audit procedures that are appropriate in the circumstances, but not for
the purpose of expressing an opinion on the effectiveness of the company,s
interna-l control.

Conclude on the appropriateness of the Board of Directors, use of the going
concern basis of accounting and, based on the audit evidence obtained, whether
a material uncertainty exists related to events or conditions that may cast
significant doubt on the ability of the Group and its jointly controlled entities to
continue as a going concern. If we conclude that a material uncertainty exists,
we are required to draw attention in our auditor's report to the related
disclosures in the consolidated firnalcial results or, if such disclosures are
inadequate, to modiS our opinion. Our conclusions are based on the audit
evidence obtained up to the date of our auditor's report. However, future events
or conditions may cause the Group and its jointly controlled entities to cease to
continue as a going concern.

Evaluate the overall presentation, structure and content of the consolidated
fina-ncial results, including the disclosures, and whether the consolidated
financial results represent the underlying transactions and events in a manner
that achieves fair presentation.

Obtain sufficient appropriate audit evidence regarding the financial
results/ frnancial information of the entities within the Group and its jointly
controlled entities to express an opinion on the consolidated Financial Results.
We are responsible for the direction, supervision and performance of the audit of
fina-ncial information of such entities included in the consolidated financial
results of which we are the independent auditors. For the other entities included
in the consolidated Financial Results, which have been audited by other
auditors, such other auditors remain responsible for the direction, supervision
and performance of the audits car ed out by them. We remain solely responsible
for our audit opinion.

. Evaluate the appropriateness of accounting policies used and the reasonableness
of accounting estimates and related disclosures made by the Board of Directors.

@
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We communicate with those charged with governance of the Holding Company
and such other entities included in the consolidated hnancial results of which we
are the independent auditors regarding, among other matters, the planned scope
and timing of the audit and significant audit findings, including any significant
deficiencies in intemal control that we identi$r during our audit.

We also provide those charged with governance with a statement that we have
complied with relevant ethical requirements regarding independence, and to
communicate with them all relationships and other matters that may reasonably be
thought to bear on our independence, and where applicable, related safeguards.

We also performed procedures in accordance with the circular issued by the SEBI
under Regr.rlation 33(8) of the Listing Regulations, as amended, to the extent
applicable.

Other Matters

a) The consolidated Financial Results include the audited Financia.l Results of nine
subsidiaries, and three jointly controlled entities, whose financial statements
reflect Group's share of total assets of Rs. |,42,644.03 crore as at March 31,
2020, Group's share oftotal revenue ofRs. 29,647.62 crore and Rs. 1,02,676.50
crore and Group's share of total net proflt after tax of Rs. 4,777.1O crore and Rs.
16,519.75 crore for the quarter ended March 3l,2O2O and for the period from
April 01, 2Ol9 to March 31, 2020 respectively, as considered in the consolidated
Financial Results, which have been audited by their respective independent
auditors. The independent auditors' reports on financia.l statements of these
entities have been furnished to us and our opinion on the consolidated
Financial Results, in so far as it relates to the amounts and disclosures included
in respect of these entities, is based solely on the report of such auditors and
the procedures performed by us are as stated in paragraph above.

b) The consolidated Financial Results include the unaudited Financial Results of
one jointly controlled entity, whose Financial Statements reflect Group,s share
ofnet loss after tax of Rs. 0.18 crore and Rs. 0.18 crore for the quarter ended
March 3 1 , 2O2O and for the period from April 01 , 2Ot9 to March 31,, 2O2O
respectively, as considered in the consolidated Financial Results. These
unaudited Financia-l Statements have been furnished to us by the Board of
Directors and our opinion on the consolidated Financial Results, in so far as it
relates to the amounts and disclosures included ln respect of this jointly
controlled entity is based solely on such unaudited Financial Statements. In our
opinion and according to the information and explanations given to us by the
Board of Directors, these Financial Statements are not material to the Group.

Our opinion on the consolidated Financial Results is not modified in respect of
the above matters with respect to our reliance on the work done and the reports
of the other auditors and the Financial Results/ financial information certified by
the Board of Directors.

&
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c) The financial results of the foreign subsidiary Coal India Africana Limitada
prepared as per General Accounting Plan for small entities in Mozambique
(PGC-PE) ald audited by other auditor have been considered for consolidation.
No adjustment has been made for the differences between such financial results
prepared as per General Accounting Plan for small entities in Mozambique
(PGC-PE) and Indian Generally Accepted Accounting principles (GAAP) being
insignificant as per the management and relied upon by us.

d) In case of MCL, periodical reconciliation/ confirmation of Trade Receivable has
been completed for Rs. 475.59 crore till March 31, 2O2O. Balance of Trade
Receivable amounting to Rs. 1,055.39 crore in under process of reconciliation.

e) In case of MCL, the value of its mining right has been included under Other
Land instead of disclosing it separately as mining rights.

f) The Financial results include the results for the quarter ended March 31,2O2O
and the corresponding quarter ended in the previous year being the balancing
figure between audited frgures in respect of the full financial year and the
published unaudited year to date frgures up to the third quarter of the relevant
financial year which were subject to limited review.

Our opinion on the Statement is not modihed in respect of the above matters.

For RAY & RAY

Chartered Accountants

(Firm's Registration No. 3OIO72E)

N"-L;-,(; Gt---L"'
Place: Kolkata (Nabanita Ghosh)

Partner
Membership No. 058477

UDIN 2OO58477AAAAAS45O3
Date: June 26, 2O2O
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STATEMENT OFAUDITED STANDALONE FINANCIAL RESULTS TOR THE QUARTERAND YEAR ENDED 31.03.2020

( < in Crore)

sl. No Particulars Quarter ended Year ended

31.03.2020
(Aodited)

31.12-2019 31.03.2019
(Audited)

31.03.2020
(Ardited)

31.03.2019
(Audited)

1

2

3

5

6

7

8

9

10

11

12

|.ur!.mf-
Revenue from operatlons

(a) Sales

(b) Otler operating income

Revenue from operations (a+b)

Total lncome (1+2)

Expepses

(a) Costof materialsconsumed

(b) Changes in inventories offinished 8oods, work_in-
progress and stock-in-trade

(c) Employee benefits expense

(d) Power Expense

(e) Corporate Social Responsibility exp€nse

(f) Repairs

(g) ContractualexPense

(hl Finance costs

(i) Depreciation/amortisation/impairmentexpense

(j) Provisions

(k) write or
(l) Other expenses

TotalexPenses(atol)
Prolit before Tax (3-4)

Profit for the Period (5-6)

Other Comprehenslve Income

(i) Items thatwill notbe reclassified to profit or loss

(ii) lncome tax relatingto items thatwill not be

reclassified to profit or loss

Total other comprehenslve lncome

Total Comprehensive hcome for Pertod [7+8)
(Comprtstng Profit/(Loss) and Other Comprehensive
Income for the Period)

Eamings pershare (EPs) ( of{ 10 /'each) (not
annualised*)

(a) Basic (in {)
(b) Diluted (in l)
Paid-up equity share capital (Face Value of share I 10 /-
each)

Other Equity (Reserves excluding Revaluation Reserve)

710_7 6

214.24

39.13

149.83

143.79

198.56

231.58

613.58

315.39

618.91

329.OO

10897.48

188.96

400.65

342.35

4370.75

845.16

11566.33

934.30

10548.66

11226.48

1.60

(8.20)

158.88

1.86

114.60

4.51

26.40

0.67

41.69

1.92

126.44

589.61

1.33

(0.03)

136.66

1.17

4.01

22.05

1.23

4-29

[0.61)

26_29

4713.aO

2.74

(2.18)

126.49

2.25

10.92

3.14

0.78

13.62

{3.2s)
o.42

130.14

124tl.49

5.09

15.68

s4s.25

10.08

771.32

17.88

73.0?

5.26

54.39

2tt-94

11442.96

7.58

(9.41)

474.66

10.81

27.33

17.38

734-24

18.04

26.25

0.43

0.42

212.4"1

470.37 tga.94 3t7.69 1112.23 920-54

107S6.11

124.46

390.67

(68.02)

4395.41

?9.75

11299.26

18.38

10562.42

92.75

10631.65 45A.69 4315.66 11280.88 10469.67

[4.11)

(2.82)

(6.e3)

(1.0s)

0.37

(0.68)

(32.36)

11.30

(2r.06')

(12.18)

(12.18)

(17.ss)

6.13

(11.421

1o624.72

17.25*

11.25.

458.O1

o.74*

o.7 4*

4294.60

6.96*

6.96.

t1"64.70

18.31

18.31

1045a.25

16.47

16.87

6L62.73 6L62.7 3 6162.73 6162.73 6L62.73

10650.s7

*-

7834_66



STATEMENT OF ASSETS AND LTABILITIES (STANDATONE)

in Crore
As at As at

37.O3.2020
(Audited)

31.03.2019
(Audited)

302.39

L28.33

8.32

0.20
57.16

72232.59

0.16

4389.t8

2.77

291.97

742.63

B.3Z

0.46
38.70

t25t5.1,6

0.22

4066.88

1.3.84

17127.10 77078.t8

93.97

7.97

36.79

1.034.69

3014.53

977.19

727.56

1.4.98

22.74

0.25

58,98

1.94.53

507.79

974.93

250.2L

30.67

s29S.6A 1980.10

ASSETS

Non-Current Assets

(a) Property, Plant & Equipment

(b) Capital Work in Progress

[c] Exploration and Evaluation Assets
(d) tntangible Assets
(eJ Intangible Assets under Development

Ie) Financial Assets

(i) Investments

(ii) Loans

(iii) Other Financial Assets

(fl Other Non-Current Assets
Total Non-Current Assets [A)

Current Assets
I

[a) [nventories
(b) Financial Assets

[i) Investments

(ii) Trade Receivables

(iii) Cash & Cash equivalents
(ivl Other Bank Balances

fvi) Other Financial Assets

(c) Current Tax Assets [Net)
(dJ 0ther Current Assets
Total Current Assets (B)

Total Assets (A+B) 22416.7A 19058.28

z

Particulars



STATEMENT OF ASSETS AND LTABTLTTTES (STANDALONE)

{ in Crore
As at As atParticulars

31.03.2020
(Audited)

31.03.2019
(Audited)

6162.73
10650.57

6162.73
7834.66

16813.30 13997.39

r..01

297.66
461.6.76

4915.43

170.93

t66.8t
2t3.27

L37.r0

1.52.07

203.26

303.97

90.30
688.05 749.60

EOUITY AND LIABILITIES

Equity

[a) Equity Share Capital
(b) Other Equity

Total Equity (A)

Liabilities
Non-Current Liabilities
(a) Financial Liabilities

(bl Provisions
(cJ Other Non-Current Liabilities
Total Non-Current Liabilities (B)

Current Liabilities
(aJ Financial Liabilities

(i) Trade payables

Total outstanding dues of micro
and small enterprises

Total outstanding dues of creditors
other than micro and small enterprises

(ii) Other Financial Liabilities

[b) 0ther Current Liabilities
(c) Provisions
Total Current Liabilities (C)

Total Equity and Liabi lities (A+B+C) 22416.7a 19058.28

1.18

271..93

4098.18

43tt.29



CASH FLOW STATEMENT (INDIRECT METHOD) -STANDALONE

CASH FLOWS FROM OPERATING ACTIVITIES

Profit before tax

Adjustments for :

Depreciation, amortisation and impairment oF Fixed Assets

Interest income

Dividend income

Fair Value Change

Income on sale ofinvestments in subsidiaries

Finance Cost

(Profit)/ Loss on sale ofAssets

Liability written back

Provision/ [Provision written back)

Allowance for trade Receivables and Advances

Operating Profit before Current/Non Current Assets

and Liabilities

Adiustment for

Trade Receivables

Inventories

Loans and Advances and other financial assets

Financial and Other Liabilities
Trade Payables

cash Generated from operation

lncome Tax (Paid)/Refund

Net Cash Flow from Operating Activities

CASH FLOW FROM INVESTING ACTIVITTES

Purchase of Property, Plant and Equipment

Proceeds from Sale of Property Plant and Equipment

Proceeds/0nvestment) in Bank Deposit

Proceeds/(lnvestmentJ in Mutual Fund

Proceeds/(lnvestment) in Inter-Corporate Deposits

Proceeds from sale of investments in subsidiaries

Investment in Joint Venture

Interest from Investment

Interest / Dividend from Mutual Fund

Dividend from subsidiaries

Net Cash from lnvesting Activities

1.59

(e.28)

14.23

(8e3.621

27.44

For the Year ended
31.o3.2020

G in Crore)

For the Year

jyIi"11"
10562.42

26.25

(40.es)

(8e32.7 s)

(299.01)

(102 s.3s)

18.04

[1e1.es)
(34.7 s)

0.85

17299.26

54.39

(103.44)

( 11103.es)

(321.04)

5.26

0.01

(0.46)

(4.03)

82.80

{2 s65.81) (782.+o)

(7+.6+) u s0.83)

tA)

(B)

(e 3.71)

0.49

l4oe.2e)
3.32

195.0 0

1064.99

[118.40)
48.07

7.30

8925.+5

2640.451 (93 3.231

{24.31)
0.03

(1161.06)

(71.23)

(4s3.92)

t04.47

1.80

17702.L5

9497.87 9623.22

(77,..73)

(7.72)

15.59

(237 7.5e)

(4e.32)
18.86

.'-z-



CASH FLOW STATEMENT (INDIRECT METHOD) .STANDALONE

CASH FLOW FROM FINANCING ACTIVITIES

lnterest & Finance cost pertaining to Financing Activities
Receipt ofShifting & Rehabilitation Fund

Dividend on Equity shares

Buyback of Equity Share Capital

Net Cash used in Financing Activities

Net Increase / (Decrease) in Cash & Cash equivalent
(A+B+C)

Cash & Cash equivalentas at the beginning ofthe year

Cash & Cash equivalent as at the end of t]le Year

(All figures in bracket represent outflow.)

(1s.s8)

397.20

(8112.8e)

(1049.99)

(687e.61) (8781.26)

(22.19) (97.27)

58.98 150.25

36.79 58.98

For the Year ended
31.03.2020

(1 in Crore)

For the Year

iII"i11"
(2.60)

516.47

(7393,88)

(c)



Notes to the Audited financial results:

1 (a) the above results have been reviewed by the Audit Committee and thereafter approved by the Board at their respective meeting held on 26th June,202o. As required under

Regulation 33 of the Securities and Exchange Board of India (Listing Obligations and Disclosure Requiremens) Regulations, 2015, as amended, the Statutory Auditors have

conducted Audit ofthe above financial results for the quarter and year ended 31't March, 2020.

(b) The financial results ofthe company have been prepared in accordance with the Companies (lndian Accounting Standards) Rules, 2015, ("lnd AS"), as ameded, prescribed

z otherincomeincludesdividendof{lj.l02.l5crorereceivedfromthesubsidiariesintheyearended3l.03.2020and{8925.45croresintheyearended31.03.2019.

3 The Company,s main business is Coal mining. All other activities ofthe company revolve around the main business. As such, there are no seParate reportable segments for the

company.

4 The company has adopted Ind AS 116'Leases' using the cumulative method w.e.f. 01.04.2019. On initial application lease liability does not arise in the Financial statement

hence, adjustment to retained earning was NIL.

The adoption oflnd AS 116 does not have any significant impact on the financial results ofthe Company forthe quarterand year ended 31st March,2020.

5 On 20th September, 2019, vide taxation Laws (Amendment) Ordinance 2019, the Government of lndia inserted Section 115BAA in the income Tax Act, 1961 which provides

domestic companies a non-reversible option to pay corporate tax at reduced rates effective from 01st April, 2019 subiect to certain conditions. The company has already

elected to opt the option of lower tax rate in the Financial Statement

6 The outbreak of Coronavirus [CovlD -19) is causing Signincant disturbance and slowdown of economic activity in lndia and across the globe. The Company has evaluated

impact of this pandemic on is tusiness operations. Based on its review and current indicators of economic conditions, there is no significant impact on its fnancial results and

carrying value ofasset. The Company will continue to closely monitor any material changes arising offuture economic conditions and impact on its business.

7 Duringtheyear,methodofcalculationofcostofinventorieshasbeenchangedtoweightedAveragemethodfromFlFomethodforprovidingmorerelevantinformationtothe
users. However, there has been insignificant impact on valuation of Closing Stock of Previous year 2018-19 as rate for valuation of closing stock of previous year as per new

method is similar to the rate calculated under earlier method. Thus, reported figures for previous year has not been restated.

Materiality threshold for prior period adjustment has been changed from 0.500/o of consolidated total Revenue from operations (Net of Stautory levies) to 170 of the total

Revenue from 0perations (Net ofstautory levies) ofthe company. The change has no impact in the financial statement

8 The production and offtake ofraw coal (in quantitative terms) for the period ended are as under:

Particulars
Quarter ended Year ended

3t.03.?020 3t.L2.20L9 3 1.03.2019 31.03,2020 31.03.2019

Production IMillion Ton) 0.31 0.10 0.33 0.52 0.78

offtake (Million Ton) 0.26 0.10 0,30 0.56 0.75

As per the direcrion given by Dy. Direcror of Forests, Regional office, MoEF Shiliong on 24th october, 2olg,48lo.76tonnes ofcoal lying in the Tikak colliery was seized and

dir;crednottoca.ryort"nyminingoperationatTikakColliery.NECProtestedtheseizureofcoalatTikakCollieryandfiledacasein theSDlM'sCourt,Margherita.

sale the coal and deposit the money under the custody of Margherita Treasury'

Based on above order, N EC sold 3i04.30 tonnes of coal value amounting to I 1.93 crore and collected Royalty of I 0.25 crore on these sale included in sale of coal in FY 2019-

20. The inventory inlcudes stock ofseized coal 906.46 tonnes valued I 0.32 crore in FY 2019-20. The management has also recognised provision against the same in Financial

Statement.

10 ThefunctionaldirecrorofcoallndiaLimitedvideits2zgthmeetingdatedosthlune,2ozohasratifiedthedecisiontotemporarilysuspendtheminingoperationatNEC(in
Tikak, Tipong and Tirap colliery) from 03'd June, 2020 till forestry and other statutory clearances are obtained and mines are made operational. The management is under

process ofestimating the impact of the above temporary suspension'

11 Figuresforthepreviousperiodhavebeenregroupedwherevernecessary,inordertomakethemcomparable.

For and on behalfofthe Board ofDirectors
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Date : 26th June,2020

Place : Kolkata

(Pramod Agrawal)

Chairman - Cum - Managing Director & CEO
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IITDEPENDENT AUDITOR'S REPORT

TO THE BOARD OF'DIRECTORS OF COAL INDIA LIMITED

Report on the audit of the Standalone Financial Results

Opinion

we have audited the accompanying standalone quarterly financial results of coal IndiaLimited (the company) for the quartir enaed MarJ s r,2o2o and the year to d.ate resurtsfor the period from April o1, 20r? to March st, zozo, attached herewith, being submittedby the company pursuant to the requirer"""i ti-ir"grration 33 oi t'rr. 
- 
sEei g,i"tirrg

3:#fl1'"X,,,:"d 
Disclosure Requirements) n"g"i"tio"", 2015, as ;;";;; 1';r,istin!

In our opinion and to the best of our information and according to the explanations givento us these standalone financia-l results:

a) are presented in accordance with the requirements of Regulation 33 0f the ListingRegulations in this regard; and

b) gives a true and fair vie-w in. conformity with Indian Accounting standard 34 ,,rnterim
Financial-Reporting" (Ind AS 34") prescribed under section t:s 

"i tfi.-c"-f""iJ"'a"t zot s(the "Act") read with relevant rules issued tt ereunae. and other accounting principlesgenerally accepted in India of the net profit and other comprehensive income and otherfinancial information of the company for the quarter .rra"a v*"r, 3r, 2o2o as wen as theyear to date results for the period from April Oi, ZOtg io March 3I.2O2O.

Basis of Opinion

we conducted our audit in accordance with the Standards on Auditing (sAs) specirredunder section 143( 10) of the. Companies Act, 20 13 1it " a.t;. o". ,";;?"i;ttii"" ,.,a".those standards are further described in tr,. eraiio.t Responsibilities for the Audit of thestandalone Financial Results section of our report. we are independent of the co..rpany inaccordance with the code of.Ethics issued by the Institute of chartered Accountants ofIndia together with the ethical requirements tirat ,." ."t.r",.rt to our audit of the financialresults under the provisions of the companies Act, 2013 and the Rules thereunder, andwe have fulfilled our other ethicar responsib ities in accordance with it """"..[rii"-"r,"and the code of Ethics. we believe that the audit ..riJ.n"e we have obtained is sullicientand appropriate to provide a basis for our opinion.

t/,1

v
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Emphasis of Matter

we draw attention to the following Notes to the standaione rrnancia-l results.

a) Note No 7 regarding the change in accounting policy in respect of valuation of closinginventory of coal from FIFO method to weighted .lr"ir.g" cost method and the corresponding
impact on the financia.l results.

b) Note No 7 regarding the change in accounting policy with effect from Apr 01, 2or9 tn
respect of materiality threshold for prior period adjustment from 0.50%o of consolidated tota_lrevenue from operation (net of statutory levies) to 1.o0% of totar revenue from operation (net
of statutory levies) of the Company and the corresponding impact on the financial results.

c) Investment of Rs. 9,526.05 crore (as at March 3r, 2or9: Rs. 10,262.54 crore) in its twowholly owned subsidiary companies has been shown at book value. As explained by themanagement, the investment in these subsidiary companies is long term and strategic innature and the performance of these subsidiary companies is improving. Because bothcompanies have eamed profit during 2org-2o the management is of the opinion that noprovisioning is required against the erosion ofRs. r,s50.52 crore (as at March 3r, 2019: Rs.4'148 75 crore) in the value of the investment, as the same is temporary in nature.

d) Note No 10 regarding temporary suspension of mining operations at Tikak, Tipong andTirap mines at NEC from June .'3, 2o2o due to forest and other statutory clearance.
Management is in the process of ascertaining the impact of such suspension in its Iinancial
results.

e) Note No 6 where company has considered possible effect if any, that may impact thefinancial results and carrying arnount of assets from the pandemic relating ,o covto -tsthat has caused significant disruptions to businesses across India. However, the
management will continue to monitor any changes to future economic conditions and assessits impact on its business.

Our opinion is not modified in respect of the above matters.

Management Responsibiltties for the Standalone Financial Resurts

These quarterly hnancial results as well as the year to date standa.lone financial results have
been prepared on the basis of the interim financiar statements. The companyls Board ofDirectors are responsible for the preparation of these financial results that givJ a true andfair view of the net proht/loss and other comprehensive income and other linancial
information in accordance with the recognition and measurement principles laid down in
Indian Accounting Standard 34, 'Interim FinaIlcia-l Reporting, prescribed under Section 133of the Act read with relevant rules issued thereunder a,d other accounting principres
generally accepted in India and in compliance with Regulation 33 of the Listing iegulations.
This responsibility also includes maintenance of adequate accounting records in accordancewith the provisions of the Act for safeguarding of the assets oflhe company and forpreventing and detecting frauds a',d other irregularities; selection a_nd application of
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appropriate accounting policies; making judgments and estimates that are reasonable and
prudent; and design, implementation and maintenance of adequate internal financia-l
controls that were operating effectively for ensuring the accuracy and completeness of the
accounting records, relevant to the preparation and presentation of the standalone financial
results that give a true and fair view and are free from material misstatement, whether due
to fraud or error.

In preparing the standalone financial results, the Board of Directors are responsible for
assessing the Company's ability to continue as a going concern, disclosing, as applicable,
matters related to going concern and using the going concern basis of accounting unless the
Board of Directors either intends to liquidate the company or to cease operations, or has no
realistic alternative but to dr,r so.

The Board of Directors are also responsible for overseeing the Company's financial reporting
process

Auditor's Responsibilities for the Audit of the Financial Results

Our objectives are to obtain reasonable assurance about whether the standalone financial
results as a whole are free from material misstatement, whether due to fraud or error, and
to issue an auditor's report that includes our opinion. Reasonable assurance is a high level
of assurance, but is not a guarantee that an audit conducted in accordance with SAs will
always detect a material misstatement when it exists. Misstatements can arise from fraud or
error and are considered material if, individually or in the aggregate, they could reasonably
be expected to influence the economic decisions of users taken on the basis of these
standalone hnancial res ults.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

. Identi& and assess the risks of material misstatement of the standalone f:.nancial results,
whether due to fraud or error, design and perform audit procedures responsive to those
risks, and obtajn audit evidence that is sufficient and appropriate to provide a basis for
our opinion. The risk of not detecting a material misstatement resulting from fraud is
higher than for one resulting from error, as fraud may involve collusion, forgery,
intentional omissions, misrepresentations, or the override of internal control.

Obtain an understanding of intemal frnancial control relevant to the audit in order to
design audit procedures that are appropriate in the circumstances but not for the
purpose of expressing an opinion on effectiveness of such controls.

Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by the Board of Directors.

conclude on the appropriateness of Board of Director's use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty
exists related to events or conditions that may cast signifrcant doubt on the company's
ability to continue as a going concern. If we conclude that a material uncertaint5z exists,

@
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we are required to draw attention in our auditors'report to the related disclosures in the

statements or, if such disclosures are inadequate, to modiff our opinion' Our

conclusions are based on the audit evidence obtained up to the date of our auditors'
report. However, future events or conditions may cause the Company to cease to

continue as a going concern.

Evaluate the overall presentation, stn.Lcture and content of the standalone linancial
results, including the disclosures, and whether the standalone financial results represent

the underlying transactions and events in a malner that achieves fair presentation.

Materiality is the magnitude of misstatements in the standaLone ltnancial results that,
individually or in aggregate, makes it probable that the economic decisions of a reasonably

knowledgeable user of the standa-lone hnancial results may be i.nfluenced. we consider
quantitative materiality and qualitative factors in (i) planning the scope of our audit work
and in evaluating the results of our work; and (ii) to evaluate the effect of any identified

misstatements in the standalone financial results.

we communicate with those charged with governance regarding, among other mattels, the

planned scope aird timing of the audit and significant audit findings, including any

significant dehciencies in internal control that we identiff during our audit.

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our
independence, and where applicable, related safeguards.

Other Matters

a) The Statement includes the results for the quarter ended March 31, 2o2o and the
corresponding quarter ended in the previous year being the balancing frgure between
audited figures in respect of the full financial year and the published unaudited year to
date figur-s up to the third quarter of the relevant financial year which were subject to
limited review.

Our report is not modified in respect of this matter.

For RAY & RAY

Chartered Accountants

(Firm's Registration No. 301072E)

N"14^-)'/
Place: Kolkata (Nabanita Ghosh)

Partner
Membership No. 058477Date: June 26,2O2O
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