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CIN No.: L45202MH1982PLC041643

07-11-2023

To ’

The Manager

Department of Corporate Services
BSE Ltd.

Dalal Street, Fort

Mumbai - 400 001

Sub: Outcome of Board Meeting be held on 7"November, 2023 at 11.30 AM.
Ref.: Scrip Code: 512018

Dear Sir/Madam,

This is to inform you that, pursuant to Regulation 33 of the Listing Regulations, the meeting of
Board Of Directors of CNI Research Limited held on 07/11/2023 at 11.30 AM and concluded on
12.30 PM at the Registered Office of the Company and transacted the following businesses:

1. Considered and approved un-audited Financial Results for quarter and half year ended
30.09.2023 along with Statement of Assets & Liabilities, Cash Flow Statement and Limited
Liability Report for FY ended 30.09.2023.

Kindly take the same on your records.
Thanking you,
Yours Faithfully,

FOR CNI RESEARCH LIMITED

KISHOR Digitally signed by

KISHOR PUNAMCHAND

PUNAMCHA gsnwa

Date-2023.11.07

ND OSTWAL 122201 40530

KISHOR OSTWAL ‘ P
MANAGING DIRECTOR
DIN:00460257

Cni Rescarch Limited

A/120, Gokul Arcade, Opp. Garware House, Sahar Road, Vile Parle (E), Mumbai-400057. India.
Tel: +91-22-28220323 / 28383889 = Email ; chamatcar@chamatcar.com
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CIN No.: L45202MH1982PLC041643

CNI RESEARCH LIMITED
Regd. Office: A-120, Gokul Arcade, Sahar Road, Vile Parle (East), Mumbal - 400 057,

CIN No. : L45202MH1982PLCO41643 Email id:chamatcar@chamatcar.com Contact: 022-40737861
STATEMENT OF STANDALONEAUDITED FINANCIAL RESULTS FOR QUARTER AND YEAR ENDED 30.09.2023

1) The above results were reviewed by the Audit Co:amittee and thereafter taken on record by the B
meetingheld on 7th November, 2023 and also Limited Review were carried out by the Statutory &

2) Previous period figures have been regrouped/rearranged wherever considered necessary.

3) Financial Results for all the periods presented have been prepared in aceordance with IND AS

notified under the Companies (Indian Accounting Standards) Rules, 2015 as amended from time to

Date:-07/11/2023
Place : - Mumbai

Cni Rescarch Limited

For CNI RESEARCH LTD.

KSHOR .
PUNAMCHAND  RTanekmcnin
CSTWAL o

e 20251 LT 148 5+

MR. KISHOR OSTWAL
MANAGING DIRECTOR

[Rs. In Lacs/amount)
Sr. Partculars Preceding3 | Corresponding 3 | Year todate |Corresponding| Year Ended
months ended | months ended In | (Six Months | yeartodate | 31/03/2023
Corrent Quarter| "y, 0 12023 | the previous ended) | ended in the e
ending
30/09/2023 year 30/09/2023 | previous year
30/09/2022 J0/09/ 2022
]
.A LEa &
[Un-Audited) | (Un-audited) (Un-Audited) | {Un-Audited) | (Un-Audited) (Audited)
| Revenue From Operations 25563 242.75 339.70 498.37 52757 92456
1 Other Income 320 66.31 12.24 75.21 3406 3421
1 Total Income (1+10) 264.52 309.06 351.94 573.58 S61.64 958.78
IV Expenses
a Purchases of Stock-in-Trade 23782 232.49 324.05 47031 500.28 BHO0.4T7
b Changes in inventories of finished goods, 0.00 0.00 Q.00 0.00 0.00 0.00
Steck-in-Trade and work-in progress
C Employes benefits expense 333 7.06 3.25 10.39 10.49 17.41
d Finance Costs 0.00 0.00 0.00 10,00 0.00 Q.00
e Depreciation and amaortisation expensas 0.00 0.00 0.00 .00 c.00 0.00
i Other Expenses 7.89 7.85 135 1574 7.04 1154
Total Expenses (a to f) 249.05 24740 328.65 496.45 51782 909.43
¥ Profit/(loss) before exceptional (tems and
tax {[-1V) 15.48 6166 23.29 T513 4382 49,34
VI Exceprional [tems debit / {Credit) 1 1] 0 i o 135.00
VIl | Profity [loss) before ax(V-V)
15.48 61.66 23.29 77.13 4382 (85.66)
VIl | Tax Expense:
(1) Current Tax 0.00 0.00 0.00 0.00 0.00 0.00
(2) Deferred Tax 0.00 0.00 0.00 0.00 0.00 0.04
K Profit/(Loss) for the period from
continuing operations (VI-VIL 15.48 61.66 23.29 7713 43.82 {85.70]
X Profit/(Loss) from discountinued
operations 0 0 0 0 0 0
X1 Tax expenses of discontinued aperations 1] (1] 1] 0 4] 0
Xt |Profit/{Loss) from discontinued operations
[alter tax) [X-X[) 0 0 ] 0 0 0
RN |Profit/(Loss) for the period {IX+XI1) 15.48 6156 23.29 77.13 4382 (85.70)
XY | Other Comprehensive Income
(1] Fair valuation of Equity Instrument (96.32) 23021 (191.72) 134.10 (29.11) (162.67)
through Cther Comprehensive Income
B. (1} Items that will be reclassified to profit 4] 0 0 0 Q
or loss
XV Tstal Cormprehensive Income for the period -80.64 292.07 (168.44) 211.23 1471 (248.37)
{XIN+XIV) Comprising Profit [Loss) and
Other Comprehensive Income for the
period)
XVI  |Earnings per equity (for Continuing
operation}:
(1) Basic 0.01 0.05 0.02 0.07 0.04 [0.07)
(2) Diluted C.01 0.08 0.02 0.07 0.04 (0.07)
XVII | Earnings per equity (for discounted
operation)
(1) Baslc 0.00 0.00 0.00 0.00 0.00 0.00
(2) Biluted 0.00 0.00 0.00 0.00 0.00 0.00
XVII | Earning per equity share [for discontinued
& continuing operakian)
(1) Basic 0.01 0.05 0.02 0.07 0.04 (0.07)
(2) Diluted 0.01 0.05 0.02 0.07 0.04 (0.07)
Notes:

A/120, Gokul Arcade, Opp. Garware House, Sahar Road, Vile Parle (E), Mumbai-400057. India.
Tel: +91-22-28220323 / 28383889 = Email : chamatcar@chamatcar.com
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ANNEXURE IV
Format far Reporting of Segment wise Revenue, Results and Capital Employed along with quarterly results

[ | [ (Rs. In Lakhs)
CUARTER ENDED HALF YEAR ENDED YEAR ENDED
Particulars Current Quarter Preceding 3 Corresponding 3 | Yeartodate | Corresponding | Year Ended
ending months ended | months ended in | (5ix Months year to date
the previous year ended) ended in the
previous year
30-09-2023 30-06-2023 30-09-2022 30-09-2023 30-09-2022 31-03-2023
(Un-Audited) (Un-audited) (Un-Audited} (Un-Audited) (Un-Audited) {Audited)
1, Segment Revenue {netsale /
income from each segment should be disclosed under
this head)
{a) Segment - Content Sale 6.54 4.76 1.93 11.30 5.91 14.73
{b) Segment - Research Product Sale 0 0.02 0| 0.02 0 0
{c ) Segment - Equity 249.09 237,97 337.77 427.06 521.66 009,83
{d) Segment - Other Business Income 8.50 56.31 12,24 75.21 34.06 34.21
{e ] Unallocated 0.00 0.00 0.00 0.00 0.00 0.00
Total 264.52 309.08 35194 573.58 561.64 958.78
Less: Inter Segment Revenue 0.00 0.00 0.00 0.00 0.00 0.00
Net Sales/Income from operations 264.52 309.06 351.94 573.58 561.64 958.78
2. Segment Results (Profit) (+)/ (Less [-) before tax
and interest from Each segment)#
(a) Segment - Content Sale {4.68) (10.16) {2.67) (14.84}) (11.62) (14.22)
(b) Segment - Research Product Sale 0 0.02 0 0.02 0.00 0.00
{c ) Segment - Equity 11.26 5.48 13.72 16.75 21.38 29.35
{d] Segment - Other Business Income 8.90 66.31 12.24 75.21 34.06 34.21
(e ) Unallocated 0.00 0.00 0.00 0.00 0.00 0.00
Total 15.48 61.66 23.28 77.14 43.82 49.34
Less: ijinterast** 0.00 0.00 0.00 0.00 0.00 0.00
i} Other Un-allocable Expenditure net off 0.00 0.00 0.00 0.00 0.00 0.00
iii) Un-allocable income 0.00 .00 0.00 0.00 0.00 0.00
Total Profit Before Tax 15.48 61.66 23.28 77.14 43.82 45.34
3. Captial Employed
(Segment assets - Segment Liabilities)
(a) Segment - Content Sale 0.00 0.00 0.00 0.00 0.00 0.00
(b} Segment - Research Product Sale 0.00 0.00 0.00 0.00 0.00 0.00
|c ) Segment - Equity 906.17 1047.19 1181.35 906.17 1181.35 914.83
{d) Segment - Other Business Income .00 0.00 0.00 0.00 0.00 0.00
le ) Unallocatad 208.05 194.54 80.50 208.05 80.50 82,55
Total 1114.22 1241.73 1261.85 1114.22 1261.85 957.38

#Profit / loss before tax and after interest in case of segments having operations which are primarily of financial natura.
** Other than the interest pertaining the segaments having operations which are primarily of financial nature.

For CNI RESEARCH LTD.
KISHOR Digitally signed by KISHOR
PUNAMCHAND ~ FINAICHNDOSTUN
Date:-07/11/2023 OSTWAL i
Place : - Mumbai MR. KISHOR OSTWAL

MANAGING DIRECTOR *




CNI RESEARCH LIMITED
Regd. Office: A-120, Gokul Arcade, Sahar Road, Vile Parle [(East), Mumbai - 300 057.
CIN No. : L45202MH1982PLIDA1643  Email id:chamatcar@chamatcar.com Contact: 022-49737861
STATEMENT DF STANDALONEAUDITED FINANCIAL RESULTS FOR QUARTER AND YEAR ENDED 30.00.2023

(Rs. In Lacs,/amount)

Standalone Statement of Assets and Liabilities

Particulars

Current Quarter
ending

Corresponding Quarter
ended Previous year

30-08-2023
{Un-Audited)

30-09-2022
(Un-Audited)

ASSETS
Non-current assets
{a) Property, Plant and Equipment
(b) Capital work-in-progress
{c) Investment Property
{d} Goodwill
{e) Other Intangible assets
{f) Intangible assets under development
{g) Biclogical Assets other than bearer plants
(h) Financial Assets
(i) Investments
(i) Trade receivables
{iii) Loans
(i) Deferred tax assets (net)
(i) Other non-current assets
(k) Other non-current Tax assets
Current assets
(a) Inventories
(b) Financial Assets
(i) Investments
(iii) Trade receivables
(ifi} Cash and cash equivalents
(iv) Bank balances other thaniii) above
(v) Loans
(wi) Others {to be specified)
(¢} Current Tax Assets (Net)
(d) Other cufrent assets

0.06

906,17

0.23

276

203.98

1.03

0.08

118135

0.27

1.19)

78,92

0.06

Total Assels

1,114,22]

1,261.85

EQUITY AND LIABILITIES

EQUITY
(2) Equity Share capital
(b) Other Equity
LIABILITIES
Non-current liabilities
{2) Financial Liabilities

() Borrowings

(i) Trade payables

{lif)Other financial liabilities (other than those specified in
(b) Frovisions
{c) Deferred tax liabilities (Net)
(d) Other non-current liabilities
Current liabilities
{a} Financial Liabilities

(i) Borrowings

(ii) Trade payables

(iif) Other financial Liabilities (ather than those specified in
(b Other current liabilities
(c) Provisions
(cl) Current Tax Liabilities (Net)

1,148.05
-36.64

0.54

2.27

1,148.05
111.75

205

Total Equity and Liabilitics

1,114.22]

1.261.83|

Date:-07/11/2023
Place : - Mumbai

For CNI RESEARCH LTD.

KISHOR by e by KEHDR
PNAVCUD  ERRDE
OSTWAL '

MR. KISHOR OSTWAL
MANAGING DIRECTOR



CNI RESEARCH LIMITED

Regd. Office: A-120, Gokul Arcade, Sahar Road, Vile Parle (East), Mumbai - 400 057.
CIN No. : L45202MH1982PLC041643 Email id:chamatcar@chamatcar.com Contact: 022-49737861
Cash Flow Statement for the half year ended 30 SEPTEMBER 2023

(Rs. In Lacs/amount)

Particulars As At 30.09.2023 As At 30.09.2022
CASH FLOWS FROM OPERATING ACTIVITIES
Net Profit before Taxation 77.13 43.82
Depreciation expense - 0.00
OCl loss ' 96.32 0.00
Dividend income (1.93) (3.26)
(Profit)/ Loss on sale of investments (73‘28)' (30.81)
Operating profit before working capital changes a98.24 9.75
Changes in assets and liabilities
(Increase) / Decrease in Trade Receivables - 0.00
(Increase) / Decrease in Trade Payables (1.51) (0.79)
Increase / (Decrease) in Non Current Assets - 2.44
Increase / (Decrease) in Other Current Assets (0.97) 1.06
Increase / (Decrease) in Financial Liabilities - 0.00
Cash generated from operations 95.76 12.47
Income taxes paid 136 0.00
NET CASH FLOW FROM (USED IN) OPERATING ACTIVITIES 97.12 12.47
CASH FLOWS FROM INVESTING ACTIVITIES
sale of investments 334.05 30.81
Purchase of Investments (308.05) (45.30)
Dividend Income 193 3.26
Net cash from investing activities 27.94 (11.24)
CASH FLOWS FROM FINANCING ACTIVITIES
Net cash from financing activities
NET INCREASE/(DECREASE) IN CASH AND CASH EQUIVALENTS 125.06 1.23
CASH AND CASH EQUIVALENTS AT THE BEGINNING QF THE PERIOD 78.92 77.69
CASH AND CASH EQUIVALENTS AT THE END OF THE PERIOD 203.98 78.92
For CNI RESEARCH LTD.
Date : - 07/11/2023 USHOR | Beimtbynon

Place : - Mumbai

OSTWAL +05'30"

Date: 2023.11.07 14:22:51

MR. KISHOR OSTWAL
MANAGING DIRECTOR




GUPTA RAJ & CO. CHARTERED ACCOUNTANTS

MUMBAL 2-C, MAYUR APARTMENTS, DADABHAI CROSS RD. NO.3, VILE PARLE {(WEST), MUMBA! 400056,
PH. NO. 022-31210901/31210802.

DELHI: 101, KD BLOCK, PITAMPURA, NEAR KOHAT ENCLAVE, NEW DELHI 110034, PH, NO. 011-41045200

Limited Review Report - Financial Results

To, The Board of Directors,
CNI Research Limited

We have reviewed the accompanying Statement of Unaudited Financial Results of CNI Research Limited
(“the Company”) for the quarter and half year ended 30% September, 2023 (the "Statement”) attached
herewith, being submitted by the Company pursuant to the requirements of Regulation 33 of the SEBI
(Listing Cbligations and Disclosure Reguirements) Regulations, 2015 {'the Regulation’} as amended, read
with SEBI Circular No. CIR/CFD/CMDI/44/2019 dated March 29, 2019 ('the Circular).

This statement, which is the responsibility of the Company’s Management and has been approved by the
Board of Directors, has been prepared in accordance with the recognitien and mezsurement principles laid
down in the Indian Accounting Standard 34, (Ind AS 34} "Interim Financial Reporting” prescribed under
Section 133 of the Companies Act, 2013, and other accounting principles generally accepted in India and in
compliance with Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015 {“Listing Regulations”). Qur responsibility is to issue a report on the Statement based on
DUT review.

We conducted our review of the Statement in accordance with the Standard on Review Engagement (SRE)
2410 ‘Review of Interim Financial information performed by the Independent Auditor of the Entity, issued
by the Institute of Chartered Accountants of India. This standard requires that we plan and perform the
review to obtain moderate assurance as to whether the Statement is free of material misstatement. A
review is limited primarily to inguiries of Company personnel and analytical procedures applied to financial
data and thus provide less assurance than an audit. We have not performed an audit and accordingly, we
do not express an audit opinion.

Based on our review conducted as stated above, nothing has come to our attention that causes us to
believe that the accompanying Statement of unaudited financial results, prepared in accordance with the
indian Accounting Standards and other recognised accounting practices and policies, has not disclosed the
information reguired to be disclosed in terms of Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015, including the manner int which it is to be disclosed, or that it
contains any material misstatement,

” FOR GUPTA RAI & CO.
e CHARTERED ACCOUNTANTS

FIRM NO. 001687N
Nk Nawa_i:fs?" owd st
Kishor Jalanesissase

FE2H $05FY

PLACE: MUMBAI M NIKUL JALAN
DATED: 07/11/2023 ' PARTNER
UDIN: 23112353B6GTLUQI286 Membership No.0112353



