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& BS 1S0 45001 COMPANY Phone :011-48570000

GIN Na L74899DL 1967 PLCO168031

CMi/CS/2022-23/ May 30, 2022
BSE Corporate Compliance & Listing Centre Listing Department

BSE Limited National Stock Exchange of India

Phiroze Jeejeebhoy Towers, Dalal Street, ‘Exchange Plaza', Bandra Kurla Complex,
MUMBAI-400001 MUMBAI-400051

BSE Scrip Code: 517330/ NSE Scrip Code: CMICABLES

Sub: Announcement pursuant to Regulation 30 and 33 of SEBI (Listing Obligations and Disclosures
Requirements) Regulations, 2015

Pursuant to Regulation 30 & 33 of SEBI (Listing Obligations and Disclosure Requirements) Regulation,
2015, as amended, we wish to inform that the Board of Directors of the Company at its meeting held
today i.e. 30" May, 2022, has, inter alia, approved the following:

1. Audited Financial Results for the quarter and year ended 31" March, 2022 is enclosed as
Annexure-1;

2. Audit Report on the financial results for the quarter and year ended 31" March, 2022 is enclosed
as Annexure-2;

3. A copy of declaration in respect of unmodified opinion on Audited Financial results/statements
is enclosed as Annexure-3;

The Meeting commenced at 04:30 P.M. and concluded at 08:15 P.M.

This is for your information and record.

Thanking you,

For CMI LIMITED .
W S
AMIT JAIN - .

CHAIRMAN & MANAGING DIRECTOR

Works Faridabad: Plot No. 71 & 82, Sector 6, Faridabad -121006 (Harayana), E-mail : worksfod@emilimited.in

Works Baddi : Village: Bhatauli Khurd, Baddi, Tehsii: Nalagarh, Dist.; Salan, ( Himachal Pradesh). 173205 E-mail: worksbaddi@cmilimited.co.in
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STATEMENT OF AUDITED FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED 315T MARCH, 2022

(Rs. in Laklis)

[ 5rNe. PARTICULARS Quarter Ended Year ended
[ 31.03.2022 31.12.2021 |31.03.2021 31.03.2022 31.03.2021
Audiled Unaudited Audited Audited Audited
i a) Revenue llom opéralions 804.4 1,484.75 5,806.28 6,774.80 20,170.26
- b) Githar lncoma 181.1 55.35 128,51 317.83 441.83
== Total Income 9355 1,540.10 6,934.80 7,082.63 |  20,612.09
! 2 Expenscs
Fras a) Cost of malerisis consumead 608.0 1,443.30 5,187.49 7,970.32 18,641.83
i b) Purchass of slock-in-trade 0.0 5.25 16.90 5.25 167,23
P ¢) Changes in Inveniories of Finished goads, 8082 57.62
i Stock-in-lrade and Work-in-progiess 2,155.42 (464.21) 1,074.75
L d) Employee benefdils espenzes 125.1 108,30 176.20 571.92 1,219.48
j 8) Filance cosls 1006 1 1.142.51 1,376.44 4,405 11 ~ 4,525.99
f) Depreciation and amorlisalion apenses 261.2 258.19 265,42 1,044.51 1,187.52
f Sy 5) Olhar Expenses 5513.3 184.21 253.30 7.224.44 1,567.95
( ' Total Expensas 53825 3,065.14 9,475.17 20,756.55 28,388.76
] Prafit/ (Loss) before exceplional items and tax (1-2) (8,296.58) (1,525.04) (2,540.37 {13,663.92) (7,776.86)
l‘_q Exc=ptional items -2,814.24 1.64 14,044.82 4,477.83 14,044.15
! 5 Profit / (Loss) belore tax (3-4) (6,482.73) (1.528.68)]  (16,585.19)| (18,141.75)] (21,820.81
| G Tax Expenses:
i a) Current Tax - 0 - ~
s by Deleiied Tax -1579.5 (401.53) {1,041.06) (3.052.02) (2,360 50
: Tolal Tax expensas -1579.5 (401.53) (1,041.06) (3,852.02 (2,360.50)
; 7 Net Fiofil/ {Less) Tur the period (5-5) (3,903.19) (1,125.15 (16,644.13) | (14,289.72)]  (19,480.31
i 8 Giher Comprehensive Income / (Lows)
| 8) Itenis that will fot be reciassified te profit and lees in 23,14
subsaquent parlod, nat of lax - 10.27 2314 10.27
[ b) léma that will be rectassihiad to profil and 1058 0 - -0.01
| subzequent period, net of lax - « -
|_- Other Comprehensive Income / (Less) for the periad (Met of 23.14 -0.01 10.27 2314 10.27
e
; i Tolal Comprehansive lncome far the peiiod, net of lax (7+0) (3,060.08) (1,125.18) (16.533.85) (14,256.50) (19,450,04)
]
| Faid-up enquily share capilal (Faca value Rs.10/ sach) 160274 1,602.74 1,602.74 1,602.74 1,602.74
M7 [Giher equity o (329554 10,852 60
| 12 Eaining per equily shaie (EPS) (not annuslised)
i a) Bxsic (Rs.) — (24.35) 7.05]  [102.62) (5016)]  (126.47)
| by Diiiled (Rs) {24.33) (7.0 (102.52) (89 16) (128.47)
L]
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STATEMENT OF ASSETS AND LIABILITIES AS AT MARCH 31, 2022

(Rs.in Lakhs)
Asat As at
~articulars 31.03.2022 31.03.2021
(Audited) (Audited)
A3SETS
.on-Current Assets
.} Froperty, Plant and Equipiment 13,937.32 15,076.344
k) Capital Wark-in-progress 287.09 299,703
(7] Investment Properties 934.72 939.705
') Giher Intangible Aszels - 23.191
\1) Financial Aziets
(i) Investments 0.04 0024
{ii) Loans 8562 105.552
(i) Others 58,74 84,507
(1; Deferred Tav Assets (Net) 7,621.84 3,661.229
'L Other Non current assets 302.64 851.330
Total Non-Current Assets 23,228.00 21,041.88
Current Assets
(a) lnventorias 3,667.17 15,447.33
(1) Financial Azsets =
(i) Trade Receivables 11,064.80 13,529.44
(i) Cash and Cash equivalents 27.69 708.68
un) Gther Bank Balances 296.98 1,183.14
(iv) Loans 62.30 94.93
(v) Gther current financial Assets 4.90 7.29
() Current Tax Azzets (Net) 178.53 174.99
[d) Other current assets 5,080.54 5,372.73
Total Current Assets 20,382.90 36,518.53
Total Assets 43,610.91 57,560.42
| EQUITY AND LIABILITIES
Cquity
(1) Equity Share Capital 1,603.07 1,603.07
(1) Ciher Equity (3,296.59) 10,853.60
[ atal Equity (1,693.52) 12,456.67
Liabilities
iion-Current Liahiiities
{2} Financial Liakiiities
(1) Borrowing 5,427.15 6,122.57
(i) Lease Llabiiities 122.46 135.71
() Frovisions 34.85 84.78
Total Non-Current Liabilities 5,584.46 6,343.06
Curient Liabilities
'2) Financial Liahiiities
(i) Borrowing 35,421.39 24,960.51
(1) Lezse Liahilities 3.64 35.54
(i) Trade Payables
-total outstanding dues of micio enterpiises and small enterprises 634.67 788.27
-tetal outstanding dues of creditors other than micro enterprises and small enterprises 2,175.74 10,930.91
(i) Other Financlal Liabilities 808.55 1,012.98
() Gther current liabilities 380.91 859.67
(¢) Previsions 41.87 20.63
(<) Current Tax liability (Net) 152.20 152.19
[ tal Current Liabilities 39,719.97 38,760.70
Total Liabilitles 45,304.43 45,103.76
Total Equity and Liabilities 43,610.91 57,560.42
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CIN Na L74839DL 1967 PLCO18031

Statement of Cash Flows for the Year ended 31st March 2022
(All amounts in Indian Rupees Lakhs unless otherwise stated)

Particulars Year ended 31st Year Ended 31st
_ March 2022 March 2021
Cash flow from operating activities
Prafit/ (Loss) befare tax (18,141.75) (21,820.81)
Adjustad for: )
Depreciation and amartization expense 1,044.51 1,187.52
{Frufit)/Loss on sale of property, plant and equipment 33.93 (10.33)
Deferred Employee Cost & Falr Value FVOCI Equity Adiustments 30.94 13.76
rental Income {35.91) (60.55)
Interest expense 4,405.11 4,529.99
Interest Income (45.22) (183.29)
Operating prafit/ (loss) befare working capital changes (12,708.39) (16,343.71)
Maovements in warking capital:
Lecicase/ (increase) in trade recelvables 2,464.65 6,725.61
Uecreasa/(increasa) in inventories 11,780.16 3,320.42
Decrease/(increasa) in olther assets 347.14 715.76
(Decrease)/increase in trade payables and other liabilities (9,459.05) 2,273.04
(Decreaze)/increase in other provisions (28.69) {10.03)
Cash generated from/ (used in) operations (7,604.18) (3,318.91)
Diiect Taxes Pald (3.53) (43.59)
itet cash flow from/(used in) operating activities (A) (7,607.71) (2,362.50)
Cash flows from investing activities
Purchaze of proper t.y, plant and equipment, including intangible assets, capital wark in prog (0.57) (20.00)
Fioceeds from disposal of property, plant and equipment 72.76 199.56
Decrease/ (increase) in non-current investments (0.01) (0.01)
Decreaze/ (increase) in other non-current assets 548.70 61.56
Decrease/ (increase) in ather bank balances 886,15 78.40
Diecreaze/ (increase) in other non curent financial azz= 26.07 181.57
dental Income 35.91 60.55
Interest recelved 45.22 183.29
et cash flow from/ (used in) investing activities (B) 1,614.23 744,93
Cash flow from financing activities
Proceeds/ (Repayment) of long-term borrowings (Net) (635.43) 200.98
Praceeds/ (Repayment) of short-term borowings (Net) 10,462.18 7,178.40
Pzyment of Lease Liabilities (49.14) (180.86)
?loceeds from issue of Equity Share Capital (Including Premium) - 500.00
lnierest paid (4,405.11) (4,529.99)
et cash flow fram / (used in) financing activities (C) 5,312.48 3,168,53
et increase/(decrease) in cash and cash equivalents (A + B +C) (680.99) 550.95
Cesh and eash equivalents at the beginning of the year 708.68 SLIEEE,
Cash and cash equivalents at the end of the year 27.69 708.68
Compenents of cash and cash equivalents
nolances with barks:
In current aceounts 9.41 592.24
-1 unpaid dividend accounts 13.62 13.62
-lis depasit accounts . 94.41
Cazh in hand 4.67 B.42
| Total cash and cash equivalents [Refer Note No. 16] 27.69 708.68
e - The ahove Statement of Cash Flows has been prepared under the Tndirect Method' as set out in Ind AS-7 ‘Statement of Cash Flows',
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e ldependent Auditor's Reporl on the Quarterly and Year to Date Audited

Standalone Financial Results of the Company Pursuant to the Regulation 33 of
the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as

amended.
To
The Board of Directors
CMI Limited
Report on the audit of the Standalone Financial Results
Opinion

We have audited the accompanying statement of quarterly and year to date standalene
financial results of CMI Limited (the "Company") for the quarter ended 31* March2022
and for the year ended 31* March, 2022 ("Statement”), altached herewith, being
submitted by the Company pursuant to the reguirement of Regulation 33 of the SERI
(Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended (the
"Listing Regulations").

In our opinion and to the best of our infermation and according to the explanations given
to us, the Statement:

I. is presented in accordance with the requirements of the Listing Regulations in
this regard; and

Il. gives a true and fair view in conformity with the applicable accounting standards
andother accounting principles generally accepled in India, of the net profit(loss)
and other comprehensive income and other financial information of the Cempany
for the quarterand for the year ended 31% March, 2022.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified
under section 143(10) of the Companies Act, 2013, as amended ("the Act"). Our
responsibilities under those Standards are further described in the "Auditor's
Responsibilities for the Audit of the Standalene Financial Results" section of our report.
We are independent of the Company in accerdance with the Code of Ethics issued by
the Institute of Chartered Accountants of India together with the ethical requirements
that are relevant to our audit of the financial statements under the provisions of the Act and
the Rules thereundar, and we have fulfilled our other ethical respensibilities in accordance
with these requirements and the Code of Ethics, We believe that the audit evidence
obtained by us is sufficient and appropriate to provide a basis for our opinion,

Management's Responsibilities for the Standalone Financial Results

The Statement has been prepared on the basis of the standalone financial statements.
The Board of Directors of the Company are responsible for the preparation and
presentation of the Statement that gives a true and fair view of the net profit and other
comprehensive incomelloss and other financial information of the company in
accordance with the applicable accounting standards prescribed under Section 133 of
the act read with relevant rules issued thereunder and other accounting principles
generally accepted in- lndna and in compliance with Regulation 33 of the Listing

Regulations. :&‘n\‘ras;‘alﬁna%luy also includes maintenance of adeguate accounting
A
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KRISHNA NEERAJ & ASSOCIATES
Chartered Accountants

records in accordance with the provisions of the Act for safeguarding of the assets of the
Cempany and far preventing and detecting frauds andother irregularities; selection and
application of appropriate accounting pelicies; making judgments and estimates that
are reasonakle and prudent, and the design, implementation and maintenance of
adequate internal financial controls, that were operating effectively for ensuring the
accuracy and completeness of the accounting receords, relevant to the preparation and
presentation of the Statement that give a true and fair view and are free frem material
misstatement, whether due to fraud or error.

In preparing the Statement, the Board of Directors are responsible for assessing the
Company's abllity to continue as a going concern, disclosing, as applicable, matters
related to going concern and using the geing concern basis of accounting unless the
Beoardof Directors either intends to liquidate the Company or to cease operations, or has
no realistic alternative but to do so.

The Board of Directors are also responsible for overseeing the Company's financial
reporting process.

Auditor's Responsibilities for the Audit of the Standalone Financial Results

Our objectives are to obiain reasonakble assurance about whether the Staterment as a
whole is free from material misstaternent, whether due to fraud or error, and to issue an
auditor's report that includes our opinicn. Reasecnable assurance is a high level of
assurance but is not a guarantee that an audit conducted in accordance with SAs will
always detect a material misstatement when it exists. Misstatements can arise from
fraudor error and are considered material if, individually or in the aggregate, they could
reasonably be expecled to influence the economic decisions of users taken on the basis
of the Statement.

As part of an audit in accordance with SAs, we exercise professional judgment and
maintain professional skepticism throughout the audit. We also:

« Identify and assess the risks of material misstatement of the Statement, whether due
to fraud or error, design and perferm audit procedures responsive to those risks,
and obtaln audit evidence that is sufficient and appropriate to provide a basis for
cur opinien. The risk of not detecting a material misstatement resulting from fraud Is
higher than for one resulling frem error, as fraud may involve cellusion, forgery,
intenticnal omissions, misrepresentations, or the override of internal control.

« Obtain an understanding of internal control relevant to the audit in order to design
audit procedures that are appropriate in the circumstances. Under Section 143(3)(i)
of the Act, we are also responsible for expressing our opinion on whether the
cempany has adequate internal financial contrals with reference to financial
statements in place and the operating effectivenass of such controls,

« Evaluale the appropriateness of accounting policies used and the reascnableness
ofaccounting estimates and related disclosures made by the Board of Directors,

« - Conclude on the appropriateness of the Board of Directors' use of the going
concern basis of accounting and, based on the audit evidence obtained, whether
a material uncertainty exists related to events or conditions that may cast
significant doubt on the Coempany's ability to centinue as a going concern. If we
conclude that amateds! iocertainty exists, we are required to draw attention in ou
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KRISHNA NEERAJ & ASSOCIATES
Chartered Accountants

auditor's report to the related disclosures in the financial results or, if such
disciosures are inadequate, tomodify our opinion. Our conclusions are based on the
audit evidence cobtained up to the date of our auditor's report. However, future
evenls or conditions may cause the Company to cease to continue as a going
concern.

« Evaluate the overall presentation, structure and content of the Statement,
including the disclesures and whether the Statement represents the underlying
transactions and evenis in a manner that achieves fair presentaticn.

« We communicate with those charged with governance regarding, among other
matters, the planned scope and timing of the audit and significant audit findings,
including any significant deficiencies in internal control that we identify during our
audit.

We also provide those charged with governance with a statement that we have complied
with relevant ethical requirementis regarding independence, and fo communicate with
them all relationships and other mallers that may reascnably be thought to bear on our
independence, and wheare applicable, related safeguards.

Other Matters

The Statement includes the results for the quarter ended 31% March, 2022 being the
balancing figure between the audited figures in respect of the full financial year ended
31* March 2022 and the published unaudited year-to-date figures up to the third
quarter of the current financlal year, which were subjected to a limited review by us, as
required under the Listing Regulations.

During the year under audit, the company had informed Bombay Stock Exchange (BSE)
and National Stock Exchange (NSE) about its decision to sale of its Baddi Factory which
was acquired from a forfune 500 US based company in February 20186.

The company accounts with credil facililies are classified as Non-Performing Assets
(NPA) by the lenders. The company has submitted resolution plan as per RBI Circular
issued on the subject of Prudential Framework for Resolution of Stressed Assets which
is pending before the lenders.

Mcreover. the company has suffered loss of Rs 266.58 Lakhs during financial
2021-2022 against Total Income of Rs. 7.092.63 Lakhs (Previous Year Loss of Rs.
19.450.04 Lakhs against Tolal Income of Rs. 20,612.09 Lakhs). The company's net warth
as on 31* March 2022 is negative amounting to Rs. (-) 1693.52 Lakhs with accumulated
losses of Rs. 9233.33 Lakhs as on 31% March 2022.

For Krishna Neeraj & Associates
Chartered Acco rnts\_

FRN: 023233N"
/g

Date:30-05-2022
Place: New Delhi
UDIN: 22506669AJXXSJ3187

C A
(Partner)
Membership No. 506669
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ANNEXURE -4

Regd. Office : Works : Baddi, Himachal Pradesh-173205 (India)
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Jhilmil Industrial Area,
AN 1SO 9001, ISO 14001 Delhi-110095
& BS IS0 45001 COMPANY Phone :011-49570000
CIN No L74899DL 1967 PLCO18031
cMI/cs/2022-23/ 30" May, 2022
BSE Corporate Compliance & Listing Centre Listing Department
BSE Limited National Stock Exchange of India
Phiroze Jeejeebhoy Towers, Dalal Street, 'Exchange Plaza', Bandra Kurla Complex,
MUMEBAI-400001 MUMBAI-400051

BSE Scrip Code: 517330/ NSE Scrip Code: CMICABLES

SUB: Declaration pursuant to Regulation 33(3)(d) of SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015

We hereby declare that the Statutory Auditors of the Company, M/s Krishna Neeraj & Associates,
Chartered Accountants, have issued an Audit Report with unmodified opinion on Audited financial
results/ statements of the Company for the quarter and year ended 31* March, 2022.

This declaration is given in compliance to regulation 33(3)(d) of SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015 as amended vide SEBI notification no.
SEBI/LAD/NRO/GN/2016-2017 /001 dated 25" May, 2016 and SEBI circular no.
CIR/CFD/CMD/56/2016.

You are requested to take the above information on record.

Thanking you,
For CMI LIMITED

AMIT JAIN
CHAIRMAN & MANAGING DIRECTOR

Works Faridabad: Plot No, 71 & 82, Sector 6, Faridabad -121006 (Harayana), E-mail : worksbd@emilimited.in
Works Baddi : Village: Bhatauli Khurd, Baddi, Tehsil: Nalagarh, Dist.: Solan, ( Himachal Pradesh). 173205 E-mail: worksbaddi@cmilimiled co.in
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