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sub: Announcement pursuant to Regulation 30 and 33 of SEBI (Listing Obligations and Disclosures
Requirements) Regulatlons,=20lS

Pursuant to Regulation 30 & 33 of SEBI(listing Obligations and Disclosure Requirements) Regulation,
2015, as amended, we wish to inform that the Board of Directors of the Company at its meeting held
today l.e. so" May, 2022, has, inter alia, approved the following:

1. Audited Financial Results for the quarter and year ended 31st March, 2022 is enclosed as
Annexure-1;

2. Audit Report on the financial results for the quarter and year ended 31st March, 2022 is enclosed
as AnnexLire-2;

3. A copv qf declaration In respect of unmodified opinion on Audited Financial results/statements
is enclosed as Annexure-3;

The Meeting commenced at 04:30 P.M. and concluded at 08:15 P.M.

This is for your information and record.

Thanking you;
For eMI LIMITED •

~~ .
....

AMIT JAIN ..
CHAIRMAN & MANAGING DIRECTOR
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STATEMfi;NT OF AUOITE;D FINANCIAl. RES!.JLTS FOR THE! QUARTE;R ANI:) YEAR ENDeD 31ST MARCH, 2022

I Sr.No. PARTICULARS Quai1i:;r ~nded Yaarended
31.1)3.2022 31,12.2021 31.0$,,2021 31.03.2022 31.03.2021

Al,tllt ..d Ullllulilted Audllod Audiled AUc!lt~d

I iii) Revenue flOI11 Cl_Ij_i!iI'alii;tl1s 804.4 1,484.75 6.806.29 6.774.80 20.170.2e
b) ou-er I!lCOT)le 181.1 55.35 lZa.51 317.83 441.83~
Total lnccrna sss.s 1.540.10 6,~34.80 1092.63 20612.09

I 2 expenses
I a) Co;.t o(mi'll'-'I'i~is' consurned 60e.Q 1,44.pO 5187.49 7,970.32 1M41.83

I-- b) PU(Ch:'l~of·sloc!\·ln·tfade 0.0 5.25 16.90 5.25 167.23
C) Changes In Invel1ll'lrl,'~ or Fil1isl1~d goods. 6Gi).2 ·67.52
Stuck-in-lrade and W(lr1<·in-progt~ 2,155,42 (464.21) 1 074.75
d) Em.eft._)'ee bellhlflts d';'I~el1~Er5 125.1 109,30 176:20 571.12 1.21a.48
a) FiI';1ltce c.D~b 1,)Q61 1.142.;>' 1.37Q.d4 4.405.11 45:29.99
if) De9f~d~li(ln end llrnor'lisa~nl' e~r.lensaG :261.2 2513.19 2tiM:I 1.044.51 1 {e7.S~
0)Other 8pe,'!e~ 001$..9 154..21 28UO 7.224.44 1.56795
Totnl E~J;l8nsc$ 9282.5 3.065.14 1),475.17 20756.55 28,388.76

~
?ront 1 (Los'li befo(o exe~plional U"!116 and taxJ1-2) (8296.98) .11 525.04) (2,!i40,a't) (13 &63.92) _(7776.66)

I ~, .... p:igMI fl~n15 -2,61A,24 1.64 14.044.62 4,477.83 14.044.15
I 5 PrDfit I (Lo~~lbori'om tax j_3-4) (6482.73) (1,5210.68 .116,605.1 ~ (~8141.75) .121 820.811.

I e TaX expene~:

I 8) CUf1l!Inl Tax - 0 -
b) D"ferft3tl TaX -1579.5 (401.53 (1 041.06) (3.0S2.02) (2.3~0.SO)I To:>lalTax a,c,,,nS=5 -15;9.5 (401.53) (1.041.OG) (3.852.02) (23eO.501I
Net prom I (Lo,~'. rer tlls_E.. ,';(Jd (5-61. _(~ 903.19) .11.125.16 [15.644.13) _l14,289.72 .119,460.311I 7

6 Other Oomplch"i1Iil!ya toeeme 1 (LoU):

I 8) I('''I''S that will 1'101 be reelotJImed to prt,rlt and Ir.u In 23.14
sul,,~lIenl p;;;dod. net or lax , '10.27 23.14 10.27

I bl II"m. that wlll be recoi.... mad to pro<)r.land lou In - -0.01
~1.I"~EoqlJenLQ.eflod.net of tax . . .

I ~Iter Comprehensivo l!'Iwma 1 (LOlo.s)for tile p.:.riod (Net of 23.14 ·0.01 10.27 23.14 10.27
L"y\

I a Tolal Ceol'llprahen,;lve IncOtrlf; for tha p':;lloQ, net or Iii" (7+8) (3.aeO OS) (1,125.16) (15.51:3.85) (14.2;;0.5(1) (ifl.450.04)

I .o J=!a;d-iJI;I ~ily_ $I'~fe ca~lt.1 (Face vi!tlue RS.1 01 each) 1.M2.74 1.602.74 1.60:2.74 1.6Q2.74 1.602.74
r-I'[ ourer eqi.lity 0 (3.28;;' 59) 10853.60

1----12 ESlI!i!1g per ~\JIIY ahal's (i:P$) (not ,"r),'uali~tid)
~) Basic (Rs.) (24.S?) (7.02) [102.13'~) (S9.16) . (128.47
Il) Dilu~ (Rs.) (24.35) (7.02) ('t02.5~ (~16) (128.47

(Rs in Lokl1s)
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STATEMENT OF ASSETS AND LIAelLITIES AS AT MMCH 31, Z022

(Rs in L8kh~)

As at As at
-artlculars 31.0U,On 31.03.2021

(Audlt@d) (Audited)
f~SSETS
,:on-Curt~nt Assets
;J) Property, Plant and Equipment 13,937,32 15,076.344
~~JC~pital wcrk-ln-pregress 287.09 299,703
l~) In\l<:strl1ent Properties 934.72 939.705

I\,~)Other Intansible Assets . 23,191
I;,,, Fil\al1ClalAssets

(i) Investments 0.04 0.OZ4
(iii Loans 85,62 105.552
\I!I) others

.
84,80758.74

11/ O.. f",rred T3)( Assets (Net) 7,621.34 3,66.1,229
I i Other Non curreut a'ssots 302,64 851.330
Tot~1 Non,Cul'rent Assets 23,228.00 21,041.88
LlI(I'ent Assets
\il) Inventor;t!s 3,667,17 15,447,33
(tl) Flllan~illl M~ets -

(I) Trade Recefvables 11.064.80 13,529.44
Iii) Cash and Cash equivalents 27.69 708.68
\lli) Other Bank Balances 2.96.08 1,183.14
(lv) Loans 62.30 94.Q3
IV) Other current financlal Assets 4,90 7.29

- (c) C~lrrent Tax Assets (Net) 178.53 174.99
(d) Other current assets 5,030.54 5,312.73
'(otal Current Assets 20,382.90 36,518.53

Total A$.$et-s tl3,t110.91 57,560.42

EQUITY AND LIABILITIES
;:q\lity
(~I)~qllity Share capital 1,603.07 1,603.07
(b) Other Equity (3,2.96.59) 10,853.60

Total Equity (1,693,52) 12,456.67

Liabilities
IJon-Current liabilities
(a) ~lllandal LiClbiiilies

il) Borrowing 5,427,15 6,122.57

(il) ~ease Llabilities 122.46 135.71

it) Provi~lons 34.85 84.78

Tc\tal Non-current liabilities 5,584.46 6,343,06

C.m~nt L1abliities
(~) Hnancial LiabHilles

(i) SorrOwing 35,421,39 2.4,960.51

(Ii) Le;j~t! liabilities 3.611 35.54

(Iii) Trade Payable~
-total outstanding dues of rntcro enterprlscs and small e!'\tHpri;;1!5 634.67 788.27

-total outstanding dues of creditors other than micro enterprises arid small enterprises 2,175,74 10,930.91

(Iii) Other Hnanctal Liabilltles 909,55 1,012..98

[h] other current lIilbililies 380,91 859.67

(c) Provlslons 4;1,.87 20.63

(\I) C,IITent Tax liability (Net) 15~.20 152.19

'1 otal CUI'f(!nt LiabiliUes 39,719.97 38,760.70

ITotill Liabilities 45,304.43 45,lin.76

Total Equity and Liabiliti(!s 4B,6_lQ.91 57,560.42
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Statem~nt of Cash Flows for the Year ended 31st March 2022
(All amounts in Indian Rupees Lakhs unless otherwise staled)

Cash flow trem operating aetlvlttes
Profltl (toss) before tC1X
Adjusted for:
D,mreCjatlor'l and amortization expense
(prufit)/l.oss on sale of property, plMt and equtprnent
D...rerred Employee COSt Et Fair Value fVOCI Equity Adju5tmentS
Rel,tallncome
Interest experrse
il1tp.l·est 'Ineol"tl

Ol,erating profitl (loss) before working capital changes

M"....€m .. nrs iii working I;ilpital:
f;(:<cr-Oi.i.el(inCreaSe)in trade receivables
Ll0u'e"sel (increase) in inVMtol'ies
De\.rwse/(im:reMe) in other assets
(D.... re~)/ll'lcreilse in trade payables and other llabtltttes
(Decreasel/increese in ether prcvlstens
Cash generated froml (used In) operatiens
Pil ",!:t Tax", P1;ild
I (~t cash floW from/(used In) operating actlvities (A)

Cash fie ......from investing activities
Purchase of ploperLY, plant and equipment, including intangiblQ assets, capital work in pro

1'1 oeeeds from disposal of pi operty/ plant and equipment
uecrease/ (ir;;:re!se) In non-current investments
D(!lct'ell~e/(fnw;;aie) in other non-current assets
Deuea.~/(inCre(iSe) In other bank balances
DI:cr1?as~J(iijerea)e) in other no" cursnt 'financial assets
!':'"I",tallncome
Interest rec~'lv..d
i~et cash flow froml (used in) inve~tin3 ac;tivities (B)

eilSh tlow from fin!lneing activities
Pm.;eeds/(R"payment) of long·tel!'" borrowings (Net)
PIoceeds/ (Repayment) of short-term bg! roWings (Net)
Payment of Lease Liabilities
Proceeds from i~$u~of Eqllity Share CapItal (lnctuding Premium)
Interest paid
I~ct cash flow from I (used in) finllncing activities (e)

H@t increase/(d~cr~llse) in cash and cash equivalents (A + B +e)
«.,11 and cash equtvalents at the beginning of the yoar
C~h lind cash equivalents at the end of tht:! year

Components of cash and cash equtvalents
Il101,1('lces with banks:

111 current accounts
-ln unp<lld dividend aCCOuI1ts
·111de-F,.;;.sit accounts
Cesh In hand

Yearen4~cj 31St Ve¥ Ended 31st
Man;h 20a March 2021

(18,141.75) (21,81.0.81)

1,044,51 1,187,52
33,93 (10,33)
30,94 13.76

(35,91) (60.55)
4,405.11 4,529.99

(45.22) {183,].9}
(1:1.,.708.39) (16,343,71)

2,464.65 6,725,6'1
11,780.16 3,320.42

347.14 715.76
(9,459.05) 2,273.04

(]'S.69) (10.03)
(7,604.18) (3,318.91)

(3.53) (43,5<tl
(7,607,71) (3,362.50)

(0.57) (20.00)

7Z. 76 199.56
(0,01) (0.01)

548.70 61,56
886.15 78.40
26.07 181.57
35,91 60.55
45.22 183,,29

1,614,23 744.93

(695.43) 200.98
10,462.18 7,178.40

(49.14) (180,86)
500.00

(4,405.11) (4,529,99)
5,312.48 ),168.53

(680.99) 550,95
708.68 157,73
27.69 708.68

9,41
13.62

592.24
13,62
94.41
8.424.67

Total cash illnd cash equivalents [Refer Note No. 16] 27,69 708.68
";,Jle : The above Stat&m6nt ofCMh Flc.'h"'"has been pr"j)I:If'ed under the 'indirect Method'!I~ SG!tout in lnd AS·7'Statement of Cash Flows',

- . '" r- I 'v,' . v - lV.1 .-.

. ~~
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in''fiepe,nllient A"ttaiior's Report on the Quarterly and Year to Date A'udfiaei -
Standalone Financial Results of the Company Pursuant to the Regulation 33 of
the SErBI (L'i:!sting Obligations and DIsclosure Requirements) Regulations, 201'5, as
amended.

To

The Board of IJfrectors
CMll..lmited

Re-port en the audit of the Standalone Flnanclal Results

Opinion
We have audited the accompanying statement of quarterly and year to date standalone
flnanola] results of eM I Limited (the "Oornpany") for the quarter ended 3pI March 2022
and for the year ended 31M March, 2022 ("Statemenfi). attached herewith, being
submitted by the Company pursuant to the re-quirement of Re,g.ulation 33 ·of the SE81
(Listing Obligations and Disclo-sure Requirements) Regulations, 2015, as amended (the
"Listing Regulations").

In our opinion and to the best of our information and according to the explanations given
to us, the Stat@ment

I. is presented In accordance with the requirements of the Listing Regulations In
this regard; and

II, gives a true aM fair ViB\fV in conformity with the applicable accounting standards
and other accounting principles generally accepted in India, of the net profit(loss)
and other comprehensive Income and other financial Information of the Company
for the qusrterand for the year ended 31at March. 2022.

•.• J

B.as',isfor Opinion
We conducted OUI' audit in accordance with the Stal'ldards on Auditln@ (SAs) speclfled
under section 143(10) of tile Companies Act, 2013) as amended ("the Act"). Our
responsibilities unGler those Standards are further described In the "Auditor's
Responsibilities for the Audit of tl,e Standalone Financial R€lsu!ts" aeetloe of our report,
We FIre Independent of the Company ill accordance with the Code of Ethics issued by
the Institute of Chartered Aceeuntants of India together with the ethical requirements
that are relevant to our audit cf the financial statements under the provisions of the Act and
the Rule"s thereunder, and we have fulfilled our other ethical responsibilities in accordance
with these requirements and the Code of Ethics, We believe that the 8wdit evidence
obtalneo by us is suftlclent and appropriate to provide a basis for our opinion.

M'anagement's Responsibilities for the Standalone Flnanclal Results
The statement has been prepared 011 the basis of the standalone financial "statements.
The Board of Directors of the Company are responsible for the preparation and
presentation of tile Statement that gives a true and fairview of the net profit and other
comprehensive income/loss and other flnencial information of the company in
accordance with the applicable accounting standards prescrlbed under Section 133 of
the act read with relevant rules issued thereunder and other- accounting principles
generally accep!t;,d ,:ltl~lld~a .. and in ?ompliance ~jth ~egulijtion 33. of the _Ligt~ng
Regulations. 'ft~.~ '. J;))~~lhty also Includes maintenance of adequate accountlnq

~ .=tt. . 1>.
~ 't\_' "'/~ J......
"" ilIe;~. ~ ,. ;11,'* *- • Pate 1 of a}~ . , ~:;,
~ 'i __$.!?:

~ - , ~4~ fi'~
.,:-'9 ,. ",. SJ:

,ElilrJ s.~- 212, Second Floor, Gagandecp Building, 12, Rajendra Place. New Delhi- 110008
illfo@knaca .in .www.knaca.ln, +91 II 47980045, 8002-555~552
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records In accordance with the provlsions of the Act for safeguarding of the assets of the
Company and for preventing and detecting frCluds and other Irregularities; selectlon and
application of appropriate accounting policies; making judgments and estimates that
are reasoneble and prudent; and the design, Implementation and maintenance of
adequate internal financial controls, that were operating effectively for ensuring the
accuracy and cornpleteness of the accounting records, relevant to the preparation and
presentatlon of the $tateh1ent that give a true and fair view and are free from material
misstatement, wheiher due to fraud or error.

In preparing the Statement, the Board of Directors are responsible for assessing the
Company's ablll\y to continue as ;;1 going concern, disclosing, as applicable, matters
related ·to going concern and using the going concern basis of accounting unless the
Boardof Directors 'elther Intends to liquidate the Company or to cease operations, or has
no realistic alternative but to do so,

The Bdard of DIrectors are also responsible for overseeing the Company's financial
reporting process.

Auditor's Responsibilities for the Audit of the Standalone Financial Results

",'

Our objectlves are 'to obtain reasonable assurance about whether the Statement as a
whole is free from material misstatement, whether due lo fraud or error, and to lssue an
auoltor's report that includes our opinion. Reasonable assurance is a high level of
assurance but is not a guarantee that an audit conducted in accordance with SAs will
always de.t.~,ct a materi-al misstatement when it exists. Misstatements Can arise fro Ii;
fraud or error and are considered material if, individually or In tile aggregate, they coulc
reasonably be expected to Influence the economic deolslons of users taken on the basis
of the Btaternent.

As part of an audit in accordance with SAs, we exercise professional judgmeAt and
maintain professional skepticism tl1rQughout the audit, We also:

• Identh')' and assess the risks of material misstatement of the Slatel"l'1ent, whether due
10. fraud or error, deSign and perform audit procedures responsive to those risks,
and obtain audit evidence that Is sufficient and appropriate to provide a basis for
our opinion. The risk of not detecting a material misstatement resulting from fraud Is
higher than for one resUlting from error, as fraud may involve colluslcn. forgery,
intentional omissions, misrepreserrtatlons, or the overrtce of internal control.

• Obtain an understanding of internal control relevant to the audit in order to design
a·udit procedures that are appropriate In.the clrcurnetances. Under Section 143(3~m
ofthe Act, we are also responsible for expressing our opinion on whether the
company has adequate internal finqnei·al controls with reference to financial
statements in place and the operating effectiveness of such controls.

• EVl3luate the appropriateness of accounting policies used and the reasonableness
of-accounting estlrnates and related disclosures made by the Board of Directors,
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auditor's report to the related disciosures in the financial results or, if such
disclosures are rnadequate, tomodlfy our opinion. Our conclusions are based on the
audit evidence obtained up to the date of our auditor's report. However, future
events or conditions may cause the Company to cease to continue as a going
concern.

• Evaluate the overall presentation, structure and content of the Statement,
including the disclosures and whether the Statement represents the underlying
transactions and events in a manner that achieves fair presentatlcn.

• We cornmunicate with those charged with governance regarding, amon9 other
matters, the planned scope and timing of the eudit and significant audit findlMs,
ineludlng any sifjnif]cant deficiencies In internal control that we identify during our
audit.

We also provide those charged with governance with a statement that we have complied
wIth relevant ethical requirements regarding independence, and to communicate wfth
them all relationships and other matters that may reasonably be thought to bear on our
Independence, and where applicable, related safeguards.

Other Matters
The Statement includes the results for the quarter ended 31st March, 2022 btZlng the
balancing figure between the audited fLgure's in respect of the full flnanclal year ended
31 et March 2022 and the published unaudited year-to-date figures up to the thir<l
quarter of the current flrianclal year, which were subjected to a limited review by us, as
required \Jnd~r the Listing Regulations,

During. the year under audit, the company had informed Bombay Stock Exchange (BSE)
and National Stock Exchange (NSE) about its declslcn to sale of its Baddi Factory whlch
was acqulred from a fortune 500 US based company in February 2016.

The company accounts with credit facilities are classified as Non-Perforrning Assets
(NPA) by tile lenders. The company has submitted resolution plan as per RBI Circular
issued on the subleot of Prudential Framework for Resolution of Stressed Assets which
is pending before the lenders.

Moreover. the company has suffered 100s of Rs. 14,266.56 Lakhs during financial year
2021.;2022 against Total Jncome of Rs. 7,092.63 Lakhs CErevious Year Loss ef as.
11L450:04 Lakhs agaiPfll Totalln(,;ome of Rs. 20.612.09 Lakhs). The GOIl'lwany'snet worth
as on 31-~tMarch 2022 is neq~t1ve amo_un\ing to R§. H 16.9.3,52 Lakhs with accumUlated
losses ofR8. 9233.33 Lakhs ason 31,1 March 2022. . .

Date:30~05w2022
Place: New Delhi

UDIN: 2250&669AJXXSJ3187
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BSECorporate Compliance & Listing Centre
SSE Limited
Phlroze Jeejesbhov Towers, Dalal Street,
MUMBAI-400001

Listing Department
National Stock Exchange of India
'Exchange Plaza', B?lndra kurla Complex,
MUMBAI-400051

BSE Scrip Code: 517330/ NSE Scrlg Code: CMICABLJ;5

SUB: Declaration pursuant to Regulation 33(3)(d) of SEBI (Listing Obligations and Disclosure
Requirements) Regulatlonsj 2015

We hereby declare that the Statutory Auditors of the Company} M/s Krishna Neera] & Associates,
Chartered Accountants, have issued an Audit Report with unmodified opinion on Audited financial
results/ statements of the Company for the quarter and year ended 31;r March, 2022.

This declaration is given in compliance to regulation 33(3)(d) of SEBI (Listing Obligations and
Disclosure Requirements) Regulations} 2015 as amended vide SEBI notification no.
SEBI/LAD/NRO/GN/2016~2017 /001 dated 25th May, 2016 and SEBI circular no.
CIR/CFD/CMD/56/2016.

You are requested to take the above information on record.

Thanking you}
For eMI LIMITED

~~-
i\'I;>,c~,/1

AMIT JAIN
CHAIRMAN & MANAGING DIRECTOR

,>
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